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AMERICAN BANK 
NOTE COMPANY 


BROAD & SEAVER STS. NEW YORK 
Gpetenee gounsen | 27%. Reorganized 1879 
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BANK NOTES. SHARE CERTIFICATES. 
BONDS FOk GOVEKNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS. BILLS 
OF EXCHANGE. STAMPS, ETC.. WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYP PRINTING # RAILWAY 
TICKH IS Or iMPROVED STYLES 
— 
Grancne: i the Onited States 
BOSTON PHILADELPHIA 
BAL TIMOR» ST. LOUIS 
PITTSBURGH ATLANTA 
SAN FRANCISCO 





Members of Kichmona and Baitimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


we VA. 


Baltimore Corresponden 
ers -- FNDOR! WttLiamMs & Co 





GARFIELD NATIONAL BGANK 


Fifth Avenue tuiiding 
Corner 4th ave. and ssrd St. 


New York 
Capital, $1 000,000 Surpius $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCH EON, Vice-Pres. 
WILLIAM bL. DOUGLASS, Cashier 
AKTHURW.SNOW Asst. Cashier 


Chase National Bank 


Cleariug Mous building 


Cap & wos ws ee €85,119 Deo, — 10,000 
EPBURN;, Presid 


A.H WIGGiN, v- -Pr SAM’L H, MILLER, Cash. 





Direciors: 
enry Ws oo Chair yet. gS. aot: 
Albert A. Wiggin, 
George F. Baker Jr. 
rancis L Hine. 


A. Bartoi. Hep urn, 





THRE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF REW YORK 
—CORNER NASSAU AND PINE 
STREETS — iS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 








FISK & ROBINSON 
BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members \ew York Stock Exchange 


NE‘V YORK ~- BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Captitat ...... .. 33,000,000 00 
Surplus and ‘Profite.. a. 9.750.226 10 
Deposits Sept. 1. 1909..... 116,215,358 17 
KRICHLAKD DELAFIEBELD 
PRESIDENT. 
GILBERT G@, THORNE JOHN G MC 
VICE-PRESIDENT. VICE-PRESID 


JOHN & VAN CLEAF 
VICE-PRESIDENT. 


KON 


MAUKICEK. KH. FEWER, 
CASHIER, 
WILLIAM O. JONKS, WILLIAM A, MAIN. 
ASST. CASHIER. A88T. CASHIER. 


/RED’K O. FOXCROFT. asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


$3,000,000 
3,000,000 


Capital, - - = 
surpius, ee 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - 1,000,000 
Surplus, - - $800,000 
ACCOUNTS INVITED 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWA 





Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 

and other 
INVESTMENT SECURITIES. 


represented b 
JAMES Ii CHaPuAn, 421 Cnestnut 8t. 
Drak 


CHICAGO, sopeenenens by D. K. 
ational Bank Batlding 


BOsTON, maen ees represented by 
JOHN B. MOULTON. 35 Congress 8t. 


Our tist of investment securities sent on application. 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges. 


N 8B. Cor. Broad & Chestnut Sts. 
27 Pinc Street; New York 


Philaceiphia 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL*BANK 


OF THE CITY OF NEW YORK 





Capital - - * $1,000,000 
Surgiun & eonbes (earned) 2,400,000 





OFFICERS 


SAMUEL WOOLVERTON., PRESIDENT 
ADRIAN ISELIN JR. VICE-PRESIDENT 
Georce E. Lewis CASHIER 

HOWELL T. Manson. Assistant CASHIER 





OIRECTORS 
ADRIAN ISELIN JR. CHAS. A. PEABCDY 
SREDERIC W. STEVENS SAMUEL WOOLVERTOR 
ALEXANDER H. STEVENS CHARLES H. ‘WEED 








W.EMLEN ROOSEVELT THOMAS DENNY 
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Bankers and Drawers of Foreign Lxechange. 





J. P. Morgan & Co., 


~  ' WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &<o., |Morgan,Harjes&Co. 
Oor.of6th & Chestnut Sts.| 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 


DOMEST1IO AND FOREIGN BANKERS. 


Deposits received subject to Draft. Securities 
bought and sold onCommission, Interest allowed on 
Foreign Exchange, Commercial Credits. 

Cable Transfers. Circular Letters 


for Travelers 
available in all parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & CO., 
No, 22 OLD BROAD STREET, *- - LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON. 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mema, N., Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and sell first-class In- 


vestment Securities on com- in estm 

- — ca, —— ~. Vv = nent 
of Ba: nkers, Corpora- 

fiona Firmeand individeals Securities, 


on favorable terms. Collect 

Grafts drawn abroad on all points in the United 
States and Canada; and drafts drawo in the United 
States on foreign countries, includins South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 

Letters Buy and sell Bills of Exchange 
= Issue Commercial ane 

ot Credit. ravelers’ Credits, cvailable in 
all parts of the world. 


and make cabie transfers on all 
BROWN, SHIPLEY & CO,, LONDON, 





TAILER& @ 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 


Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Gommervcial Credits, Foreign Exchange, 
Cable Transfers, 


MUNR.E *& CO. Paris 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders esoouted for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Iransfers, 
Letters of . 
ON 
Union of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts ot the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, end the 
other West Indies, Mexico and California, 


Execute orders fer the purchase and sale 
oft Bonds and Stocks. 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


—_——_—__—. 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE. 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interost al- 
lowed on deposits. Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


London Bankers:— Londen Joint-Stock 
Bank, Limited, 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 
BROADWAY, Corner BEAVER ST. 
Capital, $1,000,000 
Surplusearned, = 500,000 


b: 
Foreign Exchange f bout and ravelers sold. Ca ae 
Credit available in all the world. 


uated INVITED 


Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


issue Commercia! and Travelers! Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 Wliliam Street, - - = New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
dou Betenbere Consist Oo.) Ham 
n Gossier . 
Marcuard & — 


Bremen Bank, HMuale D Dresdner Bank; Bremen 
Issue Commercia! & Travelers’ Credits. 








Kidder, Peabody & Co., 


116 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF OREDIT1. 
Agents and Attorneys for 
BARING BROTHERS & O©O., LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers 
Availabie in all Parts of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand London-Paris National 
Bank of San Francisco, Cal, 





Redmond 2.€o. 


33 Pine Street, New York 


Cables “ M1mosa” 

Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 





INVESTMENT SECURITIES. 


Phitladelphta: 507 Chestnut Street 





GraHam & Go. 


BANKERS 


435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 

of established value 





Act as Financial Agents 





issue Foreign and Domestic Letters of 
Credit and Tiavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 





Buy and Sell Bills of Excha 
Catle Transtere & invosument Secur' ties. 





SECURITIES 
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Wm. A.Read&Co. Millett, Roe & Hagen 
Lee, Higginson & Co.. BANKERS, BANKERS 
BOSTON 33 Wall Street, New York, 


New York Chicago 


HIQGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
ixchanges 


27 William St., New York 


23:2 La Sallie St., Chicage. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner William 
NEW YORK 


365 Federw St. 178 Devonshire St. 
BOSTON 


Receive depusits subject to check 
and allow imterest on balances. 
Act a» fiscal agents for munid- 
palities and corporations. Issue 
fetters of credit and dea! in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Place, 14 State Street, 
NEW YORK. BOSTON, 


Dealers in 


NEW VORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paver. 


Investment Securities. 
Members New York & Boston Stock Kxchanges 





BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adoipt Boissevain & Co,. 
Amsterdam. Holiand. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19CongressSt 2038.GermanSt 240 La Saile St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges, 








BOND & GOODWIN 


BANKERS 
Cerporation and Collateral Loans 
Commercial Paper 
also 
INVESTMENT SECURITIES 


Members N Y¥ Stock Exchange 
and Boston Stock Exchange 


$5 OongressSt.111 Broadway 234 LaSalle St 
BOSTON NEW YOR CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS LN 


High-Crade Bonds 


AND 


Investment Securities. 


Safety Deposit Vanits tor Use of Customers. 


New York Stock Kxchange. 


Members: Chicage “tock Exchange. 
Fmeneas resentatives of the Automatic 
lectric Company. 


BRANCH OFFICES: 
CHICAGQ, ILL. CARBON DALE, PA, 
WILKES-BARRE,PA. SCRANTON, PA. 
BINGHAMTON, N. ¥ 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members otf New York Stock Exchange 





Execute orders tor purchase anu 
sale of Stock: and Bonde. 
Buy and Sell foreign Ev-change. 
OABUE ADDRESS “COLDN ESS." 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available tn all parts of the wortid 


DKALEKS IN 


Investment Securities 
and Commercial] Paper 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 


Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cabie Transfers to all Parts of the World, 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, New York 








High-Crade 
investment Securities 





BIRD 8. COLER LEONARD H, HOLE 
W. N. COLER & CO.., 
BANKERS 
43 CEDAR ST,, NEW YORK, 
INVESTMENTS. 





Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts, 
Fiscal Acents for Cities and Corporations. 


49 Wail Street. NEW YORK, 


Philadelohia. Chicavo. San Francisco 





GEO. P, BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAY AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, ot Wall and Broad Sts, New York, 


Draw Bills oi Exchange and make 
Cable Transters to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico. 

issue Letters oi Credit tor Travelers, 
availabie in ali parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', Que, 


10 Federal Life Bldg., Hami:ton, Ont. 
105 Banigan Bldg., Providence, R, I, 








Private wires connecting al offices 


WOLLENBERGER & GO. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, CHICAGO 








Stern & Schmidt, 


FOREIQN EXCHANQE. 
INVESTMENT SECURITIES 
27 WILLIAM STHEET, NEW YORK. 
MembersN Y. Stock Cotten and Coffee Hxchanges. 





Shoemaker, Bates & Co. 
BANKERS 


New York Stock Exchange 
Members j Gnicaro Stoc’- Exchange 


INVESTMENT SECURITIES 
37-43 Wall St.. NEW VORK, 


Fit e d Wal t-Ast N.Y 
500 pisces th fete end. Maas Petia s ort. . 


i9 4 La Salle st... Ch icaze 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstrasse 9 to 13. 





M. 103,699,003. 


Dividends paid during last ten years: 
11; 11, 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, HAMBURG, LEIPSIC, 
FRANKFORT-ON-MAIN, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. OC. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank ) 





SUBSCRIBED CAPITALS eseasceses ($7,143 ,000) 
PAID-UP CAPITAL, ii ahe ime deakeiie wes ($5,357 000) 
22,500,000 
RESERVE —_, ns ened teint a eininee ($1,469,000) 
M. 6,170,000. 
HEAD OFFICE 
BERLIN 
Kanonilerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Aires, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
OHILI: An »Conce mn. Iquéque. Osorno3 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima. Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 

Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 

of credit issued. 
London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG’Y 
@EORGE Y’D. LOMBARD ST., LONDON, E.G. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 48-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, 


LONDON E. C., 
653 Cornhill 


GAPITAL, fully paid, 
M. 170,000,000 
RESERVE 


M. 657,590,611 


Wtth the unlimtted personal Habiitty 
of the following partners 
A. SCHOELLER, | E. RUSSELL} 


M. SCHINCKEL, F. URBIG. 
A. SALOMONSORN, 
BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 
i ik ei 


Head Office: HAMBURG 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 





$40,476,200 
$13,712,626 








BANK FUR CHILE UND 


DEUTSCHLAND. 
a ta os een ahi es tniina cs 


HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Santiago 
Temuco, Valdivia, Valparaiso Victoria; and in 
BOLIVIA (Bance’ de Chile & Alemania, Seccion Boll- 
viana), La Pas and Oruro. 


The above-named banks, founded and represen 
im Europe by the nm 
Direction der Disconto-Gesellschaft 
Berlin, Bremen, Frankfort-o-M., Mains and Londen 

Bank in Hamburg, 


Norddeu 


Che Union Discount Co. 


$5—£1 STERLING, 
NOTICE IS HEREBY 


deposit are as follows: 


At Call, 3% Per Cent. 
At 3 to 7 Days’ Notice, 3% Per Cent. 


mercantile acceptances, receives money on de- 
posit at rates advertised from time to time 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT'AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





sy 


NEW YORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 
Behrenstrasse 82-383 and Franszosische-Strasse 42 
Telegraphte Address—Handeischaft; Berlin 


ESTABLISHED 1856 


Banking Teansactions of Every Description 


Oapital, 
Reserve, 


M.110,000,000 
M. 384,000,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . 
Surplus, 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited. 


85 CORNHILL, LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital__...........-.-- $21,166,625 
Paid-up Capital_..............-.-- 4,233 325 
Reserve Fuad.ciscissiedenskesac= 2,100,000 


($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 334 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 3% Per Cent. 
Approved bank and mercantile bills discounted. 


Money received on de t at rates advertised 


from time to time and for fixed periods upon 
specially agreed 





HAMBURG, 
of 


+ their services for every descrinthm 
transactions 





terms. 
ns granted an approved negotiable’securities. 
PHILIP HAROLD WADE, Manager. 





GIVEN that the 
RATES OF INTEREST allowed for money on 


The Company discounts approved bank and 


and 


BANK OF MONTREAL 


(Established 1817) 


of London, Limited. |OAPTTAL paid in - - $14,400,000 00 
39 CORNHILL. REST aad ad = na] = 12,000,000 00 
Telegraphic Address, Udisco, London. UNDIVIDED PROFITS, 358,311 06 
Capital Subscribed. ........-.......- $7,500,000 res 
Pa nnasceecadahhhGenessanmade 3,750, Head Office—Montreal 
ROC Ve Pte oc cvitinminnieaddcccan 2,700, 


t. Hon. Lord Strath and Mount Royal 
. G.C.M.G..G.C. V. = Honorary 


ang Sir George nae v.0— — 


Sir Edw. Clouston Bart.—V.-Pres. & Gen. Mgr.; 


NEW YORK OFFICE, 
No. 31 PINE STREET 
R. Y. HEBDEN, 


W. A. BOG, 
J. T. MOLINEUX, 


} agents. 





Buy and sell os and Parente Exchange 
and bie Transf ne mmercial and ai: 
elers’ Credits available 1 


issue drafts on eolleetions in Chicago a 


throughout the ; Doadaaen of Canada 
London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Foreign. 
The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
S&S Threadneedle Street, London, England. 


With — eo Cities and 
Towns of faginad and 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,408 


PAID-UP OAPITAL, - 18,995,608 
RESERVE FUND, 17,095,960 


Sir EDWARD H. HOL t.. M. P., 
airman an Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Hurope 


Tel. Address, Voco. 
Gedes, Hartheld’s Wall St.. W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up ey g (Hong Kong Currency)....$15,000,000 
Reserve Fundf InGold..$15,000,000|.... 30,250,000 
InSilver. 15,250 000 
ee Liabilities of Proprietors 

















DRAFTS. ISSUE LETTERS OF CREDIT 
NEGOTIATE R COLLECT BILLS PAYABLE IN 
CHINA. TAPAN, PHILIPPINES, STRAITS SETTLE- 
ENTS, INDIA, TAIPEH, 


WADE GARD’NER Agent. 86 Wall St. 


Bankers. 











Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Buda 
Gonstantinople (Qoenca, Amar & 
Pilsen, Prague, lits 


o 


a Trieste 


ESTABLISHED 18638 


Capital, Paid up, . 
Reserves, 





» K 60,000,000 
12,000,000 





’ 
. 


Telegraphic Address: 
Oonsunctus, London. Angiobank 


H. AMY & CO.. 
BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bilis ef Exchange Letters of Credit. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES, 
Correapondence Invited. 


Viera. 
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THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL --310 000,000 
SURPLUS. 6.000 ,000 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents. 











uy and Sell Stesting and Continenta Ex- 


GHEE GAN CHARMS SHEET AEA 


conning oo aod Exbanee business of ev-ry de- 


Canada. 
LONDON OFFICE—2 Lombard Strect; E. OC. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand. 
The Bank of scotiand 
Lioyd’s Bank. Limited. 
Union of London and Smitt:'s Bank Limited. 


The Bank of 
British North America 


* Established in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capitai............ £1,000,000 Ster.ing 
Reserve Fund-. buéudsbéioe 500,000 Sterling 


Head Office: 
5 Gracechurch Strect, Londun, E. C. 
New York Office: 52 Wali Street. 
H. M. J. Sa NL. Agents. 
W. T. OLIVER, 

Buy and sell Sterling and Cuntinenta Exchange 
and Cable Transfers Grant Commercial and 
Travelers’ Credits availab'e in any pax’ the 
world. Issue Drafts on and make Collections in 
al. parts of the United States and Canada. 


Merchants’ Bank of Canada. 


CAPITA Paper: OFFICE, MONTREAL 
APITAL, .ctsduasbtiocccibcciscducn- $6,000 ,000 
Rest and Undivided Profit:.......... 4 ‘401 000 
ie OFTICE, 63 and 65 Wall St. 
M RAMSAY Agents. 
C, J. CROO ALL} 
126 oo eg in oy Provinves vf Quebce, Ontario, 
Man‘toba, Saskatchewan, Alber’< and British Co 
——— "Good facilities ‘for cifect! prompt cor 
lections .n Canada. Buy and sel’ Sterling Exc 
and Cable Transfers. Issue Comm and Vv 
elers’ its available in any part of the worid 
London Agents—Roya! Bank of Scotland 




















Ganadian Bankers. 





Canadian Bonds 
MUNICIPAL AND COKPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bond: Bought, Sold and Appraised 








Financial. 








WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
62 CEDAR STREET, NEW YORK 


Edward Sweet & Cu. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 


37 Wall St.. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Beston Stock Exchanges 





Rhoades & Company 


BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits recelved subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Pearl Street 





H. W. Noble & Company 
BANKERS 


High-Grade f Bonds 
Investment Securities 
DETROIT NEW YORK 





PHILADELPHIA 


MACKAY & CoO. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





$320,000 
KEOKEE CONSOLIDATED 
COKE COMPANY 


First and Refunding Mortgage 
Gold 5% Bonds 


Price 87% and Interest 
A very valuable coal and coke property gee | 
in Virginia which has reached a high te ot 
cme gan Descriptive circular mai.ed upom 
reques 


Geo.A.Fernald&Co. 


Members Boston Stock Exchance. 


BOSTON NEW YO 
67 MILK STREET 36 WALL STREI 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE S7., 24 BROAD 82., 
BOSTON NEW YORK 
17 PLEASANT 81., NEW BEDFORD 


Members Bosten and New York Steek 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Buiiding, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO., 


7 Wali St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 
Interest allowed on Deposits 
Subject to Draft 








_ NEW YORE 


62 BROADWAY 
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Bankers and Brokers outside Rew York. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 


ROBINSON BROS., 


Members New York and Pi;tsburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 


A Specialty 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 


Gorrespondents : WALKER BROS. 71 Bway, N.Y. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS 


J. S. & W. S. KUHN 


incorporated 
of Pittsburgh, Pa. 
James 8S. Kuhn. L.L. M’Clelland. 
President Sec. & Treas. 
PAID-UP CAPITAL, $500,000 


STOCKS a BON 


JOHN W. é 0. 5 GREEN 


INV ESTMENT SECURITIES 
LOUISVILLE, KY. 








SAN FRANCISCO. 


J. C. WILSON 











NASHVILLE, 


York Stock x Epchenge. 








CHILDS & CHILDS 


New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Buiiding 
PITTSBURGH, PA. 


panies of the 


Compan 





BOND HOUSE OF 


H. P. Taylor & Company 
PITTSBURGH AND NEW YORE 


oemome o gharon RY. Cols, a. 5 

n s 
a eR. eal Estate Rasciones Money 4s 
F Pittsburgh Coal Co. 


NASHVILLE, 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different Sey 


Com- 
HONE 
& TELEGRAPH 00. -, there are none 


better than the CUMBERLAND. This 


any has a quarterly cash dividend 
record of over 25 consecutive years. 


For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


TENN. 











PHILADELPHIA. 





THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 


Land Title Building, 
PHILADELPHIA 





BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
119 S. 4th St. Phiiadeiphia 
Members Phila. Stock Exchang. 





WwW. . HOPPER 6. HOPPER, 
embers : 


of SSpnadelphia Seock Exchange 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia 


Investments receive our speciai attention. In 
fermation cheerfully furnished regarding present 
holdings or proposed investmen's. 


DEALERS IN 


THOS. PLATER & CO. 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock 


New 
MEMBER { Chicago Board of Trade. 
Stock and Bond Exchange ; S. F 


Private Wire: Chicago. New York 
SAN FRANCISCO LOS ANGELES 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 


They ne a higher rate of interest than bonds o/ 
same merit issued in the East 


Correspondencc |:.etted 
LOS ANGELES. CAL. 








Joseph Ball Company 
BONDS 


SECURITY BUILDING 
LOS ANGELES 








AUGUSTA. 





BROKER 


John W. Dickey, 


AUGUSTA, GA. 
SOUTHERN SECURITIES 





WANTED 


and Stocks 


Offerings of Southern Bonds 


WILLIAM E. BUSH. 
AUGUSTA, GA. 








ATLANTA. 





SOUTHERN 


YIELDING 414% TO 


ATLANTA, 


MUNICIPAL BONDS 


5.4% 


THE ROBINSON-HUMPHREY CO. 


GEORGIA 





ATLANTA, 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 44 and upwards 


HILLYER INVESTMENT CO. 


GEORGIA 








J.W.SPARKS & CO. 


Corner Chestaas and Third Sts. 
Philedelphia 
HILAVDELPiilA oTOCK EXCHANGE 
MEMBERS{ wae YORK STOCK EXCHANGE 
CGHICAGO BOARD OF rRADF 


E. B. JONES & CO. 














BONDS 
Land Title Bldg. | PHILADELPHIA 
‘i MEMPHIS. 
JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, - TENN. 








BIRMINGHAM ALA. 





OTTO MARX & Co. 

BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA. 

STOCKS AND BONDS. 








NORFOLK, VA, 


MEMBERS LOS ANGELES STOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Heliman Building, 
LOS ANGELES, CAL. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE> STOCK EXCHANGE 

LOS ANCELES 


SEATTLE, 


S. C. OSBORN & CO. 


BUY and SELL on commission: Stocks, Bonds, 
Grain, Cotton, Central Seattle ile Estate or 
PLACE LOANS, purchase local securities and 
improvement bonds to net from 5 to 8%: select 
poip myo for trust funds, and = travelers 
o business over private wire with their owa 
[¥ <X.. Chicago, 1 ute; New York 2 minutes., 
Logan & Br yan—Correspondents; private wire 
to, and. members of, leading exchanges. 


WM. D. PERKINS & CO. 
211 Cherry—Seattle 
INVESTMENT SECURITIES 


BORPORATION BONDS — wontnty ‘List 


DENVER, COL. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORLEANS, WA, 



































MOTTU & 


Established 1892. 





CoO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





MINNEAPOLIS, 
WELLS & DICKEY CoO. 


MINNEAPOLIS, MINN, 








BONDS 
MUNICIPAL and CORPORATION 
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Ttlk CHRONICLE vir 
a Bankers and Brokers ontside Rew York. 
ST LOUIS. 
Lee BENOIST & Co. 
A.G. EDWARDS & SONS. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A GENERAL FINANCIAL BUSINESS TRANSACTED 








SCRANTON. 





Specialize in Securities of 


Temple Iron 

Klots Throwing 

U. S. Lumber 
Spring Brook Water 
Pa. Coal & Coke Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry. & Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO.., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
423 Spruce Street 
SORANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St., New York City. 


New River 
Chicago Subway 
Scranton Railway 
Scranton Electric 








ROCHESTER. N Y 


BONBRIGHT & HIBBARD 


100 Pewers Building. 





New York Stock Exchange. 
Members: 4 Rechester Stock Exchange. 
Chicage Beard ot Trade. 


SPECIALISTS ROCHESTER SECURITIE® 
Daily Lists Mailed on Appiication. 








BUFFALU, 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 


and Corporation Bonds 
SPECIALISIS ‘(N 


Buffalo and Western New York Securities 











BALTIMORE | 
COLSTON, BOYCE & COQ., 
BALTIMORE 


Investment Bonds 
Southern Securities 











PROVIDENCE. 


ALBERT P. MILLER Jr. 


INDUSIRIAL FRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








CINCINNATI. 


WEIL, ROTH & CO. 
CITY 
{Bonds 


COUNTY 
CINCINNATI, 





CORPORATION 
OHIO. 


W. E. HUTTON & CO.. 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI . - 





OHIO. 


SHORT, STANTON & CO. 
HIGH-GRADE i 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big. 
CINCINNAT) 





533 Ist Nat. Bk. Big., 
CHICAGO 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - - - . oO 


CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 

CHICAGO, ILL. 
New York Stock Exchange, 
New York Cotton Exchange, 

- _S OU oti ° Suohange. 

bers ew Yor ce Excha 
— ‘ tpicaze tock Kxcha ‘aie 

hicago Board of 
St. Leuis Merchants Exchange. 





HIO 














A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 


CLEVELAND. 


Hayden, Miller & Co. 


investment Bonds 











Citizens Building. CLEVELAND, 0, 








KANSAS CITY, MO, 





INDIANAPOLIS, 


JoserpH T. ELLIOTT & SONS, 


investment Securities 


Members Indianapolis Stock 
American Nat. Bank Bide. 








NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bidz.. INDIANAPOLIS 


Exchange : 
INDIANAPOLIS 





ww. HH. McCRUM 
INVESTMENT OO. 

KANSAS OITY, MO. 

Kansas City Ry. & Light Issues. 

Western eolsinaie 

Local Securities. 


R. W. MORRISON & CO. 


KANSAS & MISSOUR! MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bidg. 











1 Wall Street 
In St. Louis at 410 Olive St. 





TWIN FALLS 


Oakley Land & Water Co. 6s 
due serially, 1911-1920 





Ask for Circular 257 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - 8ST. LOUIS 





William R. Compton 
Sond & Morteace Co. 


406 Merchants-Laclede Suilding, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City oi >t Louis, Kansas 
Qity, and other high-grade 
W estern and Seuthern 
Municipals Dealt in 
LIST ON APPLICATION 








PROVIDENCE, 


Richardson & Clark 


26 Exchange Street, Providence, R. I, 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 








Bonds and Preferred Stocks 


of Proven Value. 








NEW JERSEY, 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 


15 EXCHANGE PLACE 
Tei . 366 and 751 JERSEY OIFY 


SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 

















Gdwia White & Ceo 


State Savings Bank Bldg., St. Paut 
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Rew York Stockh Exchange Bonuses. 





Cc. 1. HUDSON & CO,, 


os. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 


ERVIN & COMPANY, 








A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
Buy on and sell on commlest 


BAILROAD BONDS 


GUARANTEED STOOKS 


on stocks and bonds, and 





OHARLES FEARON & 00.. 


BANKERS. 
Orders Executed on all Leading 
Stock Exchanges. 


New York Stock Exchange. 
Members: {Penadeaphia Stock Exchange. 


883 Ohestnut St., - PHILADELPHIA 





Rebert H. Simpson. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 


Members New York Stock Exchange 


Telephones 111 BROADWAY 
4490\ Rector NEW YORK 


Arthur W. Pearce. 


Thomas L. Manson & Oo; 


STOCK BROKERS 


71 Broadway, NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H Allen. Stanley D. MoGraw. 
Wiliam M. Vance. 


ALLEN, McGRAW & 00,, 


1 Nassau Street, New York 


Members 
N. ¥Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned’ 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 





EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 
BANKERS, BROKERS 

AND 
Dealers In Investment Securities 


NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents:{ lark. nogdee, & Co. 





McCURDY, 


HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Bank. 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 63 STATE STREET, 
NEW YORK, BOSTON 
Members New York and Boston pomp Exchanges. 
Private wire between the two offices. 
Information given in regard to all Hosten Securi- 
ties and quotations furnished. 





Norman 8S. Walker Jr. 
Ex. N 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


John Y. G. Walker 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 
INVESTMENT SECURITIES 


11 WALL STREET, KEW YORE 





Henry G. os 


H. G. Campbell & Co. 


1] WALL STREET NEW YORK 
Mempers New York Stock Exchange 


Edwin P. Campbell 


Becurities Bought & Sold on Commission 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, NEW YORK 











COX & SHARP 


STOCK BROKERS 
527BROADWAY. _NEW YORK 


5; v, BiyARe] Member N. ¥. Stock Exchange 
. a. WEBSTER 
Telephone, 5357 and 5358 Broad. 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 
Dealers in Investment and Other Securities of the 
United d Canada. 





New York City Street Ry. Securities 


DEALT IN BY 


R.J. JACOBS & CO., 


Members of the N. Y. Stock Exchange. 
80 BROADWAY N. Y. CITY. 





States and 


W.-H. Goadby & »Co 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK. 








AO, 


Members N. Y. and Boston Stock Exchanges. 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO, 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. '0 WALL STREET. 

mows N. Y. and "hila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention high-class 
INVESTMENT. T SECURT IES. - 
Interest Allowed on Deposits Subject to Check 


1852 1909 


Jas. B. Colgate & Co. 
36 Wali Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 











WM. FAHNESTOCE, Memb. N, Y. Stock Hx. 
T. J. MUMFORD. R. B. Dopson 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
2 WALL STREET. 


LISTED LEGAL BONDS. 

Our circular giving list of all bonds legal for 
New York, chusetts and Connecticut 
Savings Banks, and listed on New York Stock 
E will be sent a PB lication. 


iCKERS ELPS 


29 Wall Street, New York i City. 
Members of New York Stock Exchange 


Financial, 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost™ 


Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh. Atlanta 
GONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 

ING APPRAISALS 


THE REPORTING OF INDISPUTABLE 
FAOTS 


EDWARD T. PERINE, President. 
F. 0. RICHARDSON, Secty. and Treas. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus -. 


Individual and Commercial Accounts Invited. 


"e@iBusiness ‘through the Branches ot the" 
INTERNATIONAL BANKING 


CORPORATION 
Oapital and Surplus 
INTEREST PAID ON TIME DEPOSITS. 


Thomas H. Hubbard, 
Preside 
FEARO 



































LADD & TILTON BANK 
PORTLAND OREGON 
Established 1859 
Capital Fully Paid - $1,000,000 
Surplus shor Undivided Profits $500, 000 


OFFICERS 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, tions and Individuals 








solicited. We are pre to furnish depositors 
every facility consistent with geod banking. 
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Gurrvent Bond Angqnuirtes, 





Citizens Gas & Elec Co., Elyria, 5s 
Knoxville Water Co. 44s & 6s 
Glens Falls Gas & El.Lt. Co. 58,1919 
Leavenworth City&Ft.L.W.Co. bds. 
Peoria Water=-Works Co. 4s 

Des Moines City Railway 5s 
Council Bluffs Water=-Works Co. 6s 
Helena Water=-Works Co. 4s 
Rhinelander Water Co. 5s 

Sioux City Traction Co. 5s 

South Dakota Water Co. 6s 
Westchester Co.Water=-Works Co.6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 


WANTED. 


Niles-Bement-Pond 
Whitman & Barnes Mfg. Com 
American Glue 


egal § 

Rene Carpet Co. 

Heywood Bros. & Wakefield 

New England Investment Securities, Pref. 

Columbian National Life Insurance 

Douglas Shoe, Pref. 

+4 re Marquetic Com. and Pref. 
ilcox. 

American Investment yee 

United States Finishing 5 ze 

United States Envelope 

Indiana Col. & Eastern raster Traction 5s 


HOTCHKIN & CO 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 3448 Main 








$150,000 Ft. Worth, Tex., School 4 4s___ 
80,000 Morris & Go. First 4 4s Ra ee 9 
7,000 Newton County, Texas, School 4s 1928 
6,000 San nnd t Texas, Funding 4s_. 1924 
20,000 apeenee d, Ill., Street Impt. 5s_.1914-19 


by 000 C. & General ii 1987 
0,000 St. WW FY a heeeeerasterters 1928 
38° 000 St. Joseph, ** School ee 1927 


9,000 Joltereen Gounts Ala., 44s... 
50,000 United Rys. (of t. Louis) Gen. 48. 
38.208 Alton Gr. & St. Louis Tract. 5s__ 
25,000 Miss. Glass Co. gt Louls) ist 6s. 
25,000 St. Louis Transit 5s__......... 2 
50,000 Gaston County, Ne Gig Woccdues x 

100,000 Porto Rico 48_...........--..- 1914-33 


FRANCIS, BRO. & CO. 


(Established 1877.) 
214 North 4th Street. 
$T .oO1ts 


Tacoma Gas Light 5s 

St. Joseph Water 5s 

Western Power, Com. & Pfd. 
Gunnison County (Colo.) 4s 
U. 8. Envelope 5s & Stocks 
Peoria (Ill.) Water 4s & 5s 


Will buy or sell these securities. 


F.W. MASON & CO. $3, St*s.. 








WANTED 


N. Y. City Bonds, all issues 
Peoria & Eastern Incomes — 
Pere Marquette Refunding 4s 
Chicago & Eastern Illinois 4s 
TRADED IN BY 


MILTON WEBER 


25 BROAD STREET Tei.{ 5874} Broad 


New York City 4s, 1959 


N. Y. Telephone 41s 
Wisconsin Minn. & Pacific 4s 


Kansas City Southern 5s 
GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
NEW YORK 











Central Union Telephone 
Stock 
CLIFFORD ARRICK 


27 Talbott Bidg., INDIANAPOLIS 





Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





Wanted 
25 Burroughs’ Addg. Mach. @185 
25 Corn Exchange Bank_ ___@330 
50 Hartford Carpet Corp._..@ 74 


50 Ingersoll-Rand Com __..@ 77 
100 Pope Mfg. Co. Com_-_-_-_- 
20 United Cigar Stores ___-_- @148 
25 Realty Associates _____- 
50 Union Typewriter 2d__..@113 


10 Laclede Gas Pref. ______ 95 
50 American Surety ______- @210 
50 Bush Terminal _________ 45 
50 Amer. Chicle Pref _____- @105% 


Tel. 4996-7-8 Broad 





For Sale 


50 Nat. Reserve Bank ____. @135 
50 Borden’s Cond. Milk Com @122 
100 Pope Mfg. Co. Pref____- 
100 du Pont Powder Com_._@128 
25 D. L. & W. Coal ______. 
50 General Chemical Pref_..@ 95 
55 Laclede Gas Pref _ ____- 
100 U. 8. Ind. Alcohol Com_._ 
20 Amer. Caramel Pref_--_-- @103 
100 Am. Coal Products_____- @ 81 


Hallowell & Henry 


100 Otis Elevator Pref _. ____.@ 99 
50 American Book _______- @165 
52 Beaver Street, New York 











Amer. Light & Traction Co. 
STOCKS 


Pacific Gas & Electric Co. 
COMMON 


Hudson & Manhattan 
4s & STOCK 


Amer. Gas & Electric Co. 
STOCKS 

Tri-City Railway & Light Co. 
STOCKS 


|LAMARCHE & COADY, 


Pel, 5775-6 Broad. 25 Broad St., N. Y. 





Missouri Pacific 5s, 1917 

Mason City & Fort Dodge 4s, 1955 
Westchester Lighting first 5s, 1950 
Milwaukee Elec. Ry. & Ltg. 414s, 1931 
Edison Elec. Ill. of Brooklyn 4s, 1939 
Milwaukee Gas 4s, 1927 


PATERSON & OO., 
fel, 1985-6-7 Rector 20 Broad St., N Y. 





Atchison Gen. 4s, 1995 
St. Louis & San Fran. Gen. Lien 5s 
Chicago & Western Indiana Gen. 6s 


G. K. B. WADE 
tel. 6744 Hanover 49; Wall Street 





Denver & North Woetern 5s & 


ppenver prem yay 5 in ae ‘Toss. Ss 


ver Con. Tram ve 
Denver Tram wa 

ver p nen & Ele 

hand Union Water Securities 


Te Telgmhore 5% 0. Steck 


Nowsde Calif. TS wer Co. Securities 


W C. PACKARD 


414 Cooper Bidg.. DENVER. COLO 


WANTED 
New Hampshire Traction, Pref. 
Westchester Water-Works bonds 
Cleveland Terminal & Valle E ome 
Duluth Superior Traction, 
Great Western Sugar, Prof. 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 








Am. Tel. & Tel. Conv. 4s, March 1936 

Am. Tel. & Tel. Coll. Tr. 4s, July 1929 

N. Y¥. Telephone 414s, November 1939 
GEORGE L. WARE 


Tel. 984 Main 63 State St.. BOSTON 





American Power & Light, Com. & Pfd. 
Connecticut Ry. & Ltg., Com. & Pfd. 
Kan. City Mex. & Orient Bonds & Stks. 
Tri-City Ry. & Light, Com. & Pfd. 


WM. M. CLARKE 





Tel. 1015-16 17 Rector. 





20 Broad St., N. Y. 


American Exchange Cigar Co. 

Bush Terminal 

Consolidated Water Co. (Utica) Deb. ist 5s 
Denver Gas & Elec. Gen. 5s 

Electric Properties Preferred 

K. C. Fort Scott & Memphis Pref. Stock 
Kings Co. Elec. Light Heat & Power Co. 
Safety Car Heating & Lighting 

Sen-Sen Chiclets 

Standard Oil Cloth Common & Preferred 
Temple Iron 4s, 1925 

United States Lead Deb. 

U. S. Leather Common undeposited 
Michigan State Telephone 


Unlisted and Inactive Securities Dealt in 


J. THOMAS REINHARDT. 


34-36 New St., N. Y. 








Flint & Pere Marq. Cons. 5s, 1939 
N. Y. Cent. 5% Equipments 

Rich. &Potoreke (Atl.C.L.)1st 7s, 1915 
Southern Indiana ist 4s, 1951 

City of Jersey City Water 4s, 1932 


M. WOLFF, 


Cable Add. **MOWOLF” 27 Wilttam 8t.: N. Y. 
Phones 6557 6558-6559 Broad 


We offer First Mortgage Bonds upon 
portion of a large Street Railway Sys- 
ae serving population 250,000, net 

S$ approximately three times 
their interest, to yield over 5%. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Ba)timore Stock Exchang® 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. Sth St., 71 Broadway. 
LOUISVILLE. KY. NEW YORK CITY 


City of Seattle (State of Washingte mn) Goer ar River 
Supply var Ser. No. 2,5s, due 
Shenangy & e Erie RR. ist $e fae 194g 
Rochester Ry £1t,Co.1st Consal ie Ee due 1966 
Wotatven +S Y.) L.&P.Co. ist Miz, Ss, due?59 
WURTS DULLES & CO. 
126 S. FOURTH ST., PHILADELPHIA 

Telephore Lombard 1060-1061 


Searing & G@o., 
7 WALL STREET, - - NEW YORK; 


BANKERS 
Investment Securities 

















Pacific Gas & Electric Securities. 

San Diego Con's Gas & Elec.Com. & Pref. 
Arizona Power Co. Com. & Prez 

Great Western Power Oo. ist 5s. 


WILLIAM P. BONBRIGHT & CO. 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK. 
Colorado Springs, Col. 
16 George St., Mansion House, London, E. C. 
CHICAGO—Richard Fitz Gerald, Ist Nat. Bank Bidg. 
BOSTON—R.A & E.L. Manning 35 Congress St. 
PHILADELPHIA——M W.Stroud Jr., Latayette Bldg 
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Cincinnati Hamilton & Dayton 414s, 1939 
Fonda Johnstown & Gioversville 43 44s, 1952 HIGH GRADE 


Vicksburg Shreveport & Pacific P. L. 6s 
Schwarzschild & Sulzberger Deb. 6s, 1916 
Cincinnati Dayton & Ironton 5s, 1955 
New Mexico Railway & Coal 5s, 1951 
Fort Street Union Depot 4s, 1941 

Consolidated Indiana Coal 5s, 1935 
‘Macon Dublin & Savannah 5s, 1947 
Toledo Terminal RR. 4s, 1957 

Continental Coal 5s, 1952 


O’Gara Coal Co. 5s, 1955 


DEALT IN 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J. LISMAN 


SPECIALISTS IN STEAM 
Members N. Y. 


& COMPANY, 


RAILROAD SECURITIES 
Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








Atlantic & Birmingham 565s 
Kansas City Clinton & Spring. 5s 
Duluth Mesaba & Northern 6s 
C.H.& D. 4\%% Incomes 

N. Y. Susq. & Western Gen." 5s 


A. A. LISMAN & CO.,| 


Tel 6950-1-2 Broad 25 Broad St., New York © 





PROCTER & BORDEN 
EQUITASLE BuiLDINe, New Yor«. 


Kanawha & Hocking Coal & Coke 
Ist, 5s due 1951 





GUARANTEED STOCKS. 


We own and offer 
100 Shares Georgia RR. & Banking Co. 
50 ‘“ Southwestern RR. Co. 
25 Augusta & Savannah RR.Co 


Prices on Request. 
H. HILSMAN 


BMPIRE BUILDING. 


J. & CO. 


ATLANTA, GA. 





City of Syracuse 


Tax-Exempt 44s 
Due 1910-1914 


FERRIS & WHITE, 


Tel. 6827-8 Hanover 87 Wall St.. New York 








WE WANT TO BUY 


Jomo ple Iron 4s 
» Greenbrier 4s 


International Navigation 5s 
ochester & Pittsburgh 6s 
ort Worth & Denver City 6s 


B. & 3. Prior Lien 34s | 





J. H. BECKER & CO.. | 


Tel. 985 Rector 18 Wall St., New York 
Cable address: Beckster 


LIBBEY & STRUTHERS 
55 Cedar Sfreet 
Telephone 1000 John 





New Haven 6s 

Atlantic Coast Line Col. 4s 
Jeffersonville Madison & Ind. 7s 
Central Pacific 3%s 

Col. Spgs. & C. C. Dist. 1st 5s 
Central Georgia Cons. 5s 

Terre Haute & Longansport 6s 
St. Joe & Grand Island 4s 





New York & Putnam First 4s 


Warren Railroad 7% stock, guaranteed 
by D. L. & W. BR. 


Oswego & aE 9% stock, guaran- 
teed by D. L. & W. BR. 


Westinghouse i: 6s, 1913 





Chisholm & Chapman 
Members of the New York Stoek Exchange. 
BANKERS, 

18 Wall Street New York City 





New York Telephone 4%s, 1939 


i Chic. & Cin. Ist 5s, 1952 


Cin. & Ind. Western 5s, 1952 
Mason City & Ft. Dodge 4s, 1955 
New Haven Deb. 4s, 1956 
Toledo Terminal 4s, 1957 

Cal. Gas & Elect. Ref. 5s, 1937 
Kansas City Ry. & Lt. 6s, 1912 


BURCESS, LANG & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 1346 John 














WE OWN AND OFFER 
INVESTMENT BONDS 
OK 
UNQUESTIONABLE SECURITY 
Netting from 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondsnee wil) be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPHIA 


BOSTON 





INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Broad St., 
100-101 Broad New York 





Albany Southern Railroad Co. 


Preferred Stock 
Common Stock 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 


Members New York Stock Exchange 





Robt. Giendinning &Co. 
400 Ohestnut Street 
PHILADELPHIA 


Long Island RR. Ferry ist 

ng erry ist 44s 

Choc. Okla. & Gulf Consol. 5s 

Lehigh Valle . ist 44s 

Pitts. Rys. nderlying issues 
Wilmington (Del.) Gas Co. 1st 5s 

Baltimore Electric Co. 1st 5s 

Maryland Steel Co. ist 5s 





WANTED 
2 City, Mexico & Orient ist 4s, 1951, 


wit 
SALE 


cunt G 

International t ist 5s, 1 

porthera, srestchester Li 
ilford Deb. 6s, 


FREDERIC H. HATCH & co. 


Bester in Unlisted Securities of Rallroads an 
other Corporations in the U. 1s and = 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 


ee 5s, 1955 





Choctaw & Memphis 5s 

L. & N., N. O. & Mobile ist 6s 
Cc. B. & Q., Iowa Div. 5s 
N.Y. & Erie 4th Extended §s 


BLAKE & REEVES, 


Tel, 1504 John. 84 PINE ST. NEW YORS 


WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 
A first mortgage Main Line##Bond 
to yield 4.65% 
Cicrular on Application 


FOSTER & ADAMS 


Members N. Y. Stock Exchan 
2 WALL STREET, NEW YORK CITT 


Macon Dublin & Savannah First 5s 
Florida West Shore First 5s 

Buffalo & Susquehanna Iron First 5s 
Wabash Equipment 4s 


Pingree, McKinney & Co. 


22 Congress Street, Boston 














Orange & Passaic Valley Ry. 5s 
Lehigh Valley Term. Ry. 5s 
Newark Consolidated Gas 5s 


—_——— 


W.E.R.SMITH & CO., 


20 Broad Street “ New York 
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Paducah & Memphis 4s, 1946 

Wells Fargo ress Stock 

Mo. Kansas & Tex. Gen. 4148s, 1936 
Prov. Sec. Deb. 4s, 1957 

St. L. & San Fran. 414s, 1912 
Interborough Rapid Transit 5s, 1952 
Flint & Pere Marq. Con. 5s, 1939 
Tidewater 6s, 1913 

American Type Founders Co. Pref. 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Pennsylvania RR. Real Estate 4s, 1923 
Wabash RR. second 5s, 1939 

Indiana Decatur & Western 5s, 1935 
Panhandle 4s, Series G, 1957 

Penn. RR. Co. 34s, 1912 & 1915 
Wisconsin Minn. & Pacific 4s, 1950 





NEWBORG & CO., 


MEMBERS New YORE STOCK EXCHANGE 
60 BROADWAY. KN. ¥. 
Telephone 4390 Rector, Gable Address 
** NEWROSSB:' 
PRIVATE WIRE TO ST. LOUIS. 





New York Telephone 414s 
Hudson & Manhattan 44s 
Hudson Co’s 6% Notes, 1911 
Hudson Co’s Preferred Stock 
Ft. Worth & Rio Grande Ist 4s 
New York & Jersey Ist 5s 


George C. White Jr. & Co 


80 Broadway NEW YORE 


Fot C WING COAL BONDS 


O’Gara Coal 5s, 1955 
Temple Iron 4s, 1925 

ian Cons. Coal 5s, 1956 
N. Mexico Coal & Coke 5s, 1951 
Elisworth Coal 5s, 1925 
Pénn. Co Coke 5s, 1953 
Pairmont Coal 5s, 1931 
Somerset Coal 5s, 1932 
Beech Ck. Coal & Coke 5s, 1944 
Paint Ck. Collieries 5s with stk.bonus 


MEGARGEL & CO. 


BAN KERS 
NEW YORK 





5 Nassau St. 





C.H. & D. Ist ref. 4s, when issued 
New York Telephone 44s 
Central of Georgia cons. 5s 
Buffalo & Susquehanna 4%s 
Union Pacific conv. scrip 

Nickel Plate deb. 4s 

‘Central Indiana 4s 

Texas & Oklahoma 5s 


EYER & CO. 


Tel. 7750 1-2-3 Hanover 
87 Wall Street NEW YORK 





Coffin & Company 
NEW YORE. 
WANT 


Oregon RR. & Navigation 4s 
Pittsburgh Bessemer & L. E. Cons. 5s 
Missouri Kansas & Texas, St. Louis 4s 
Missouri Kansas & Texas Ref. 4s 

Galv. Harrisburg & San Ant. 6s, 1910 
Central New Encland 5s 
Atlantaj]Knoxvillej& Northern 4s] 


| QUOTATIONS 


TRACTION, 


OUR NEW LIST CONTAINS QUOTATIONS FOR 


600 


INDUSTRIAL AND POWER CO. 


BONDS 


COPIES MAY BE HAD UPON 


APPLICATION. 





Tel. 1510 Broad 


PFAELZER & CO. 


25 BROAD ST., N. Y. 











for investment. 





28 Nassau Street, New York 


WE OWN AND OFFER 
Municipal Bonds 


to net from 3.95% to 4.25% 


Railroad Bonds 


to net from 3.95% to 4.95% | 


Railroad Equipment Bonds 


to net from 4.15% to 4.75% 


Industrial Bonds 
to net from 4.50% to 6% 


We are prepared at all times to submit offerings of selected securities 
Send for Circular B-7. 


Guaranty Trust Company 


OF NEW YORK 





33 Lombard Street, London, E.C- 














Wabash Toledo & Chicago 4s 
Lake Shore Collateral 314s 


WE OFFER 


Michigan Central Debenture 4s 
Chicago Milwaukee & St. Paul 314s 
Missouri Kansas & Texas Extended 5s 
Brooklyn Union Elevated 5s 
N. Y. Susq. & Western General 5s, 194 


- Pere Marquette 6s, 1920 -- fy 
LEO SPEYER 
Member N. Y. Stock Exchange i 
OFFICE AT 


ARTHUR LIPPER & CO. 


20 BROAD STREET, NEW YORK 








Chic. & West. Ind. 6s, 1932 
Minneapolis Union 1st 6s, 1922 
Consolidated Ry. Deb. 4s, 1954 
Eastern Steel Co. ist 5s, 1931 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 84 Pine St.. N. Y. Cit, 


West Shore ist 4s 

Marq. Hought. & Onton. 6s 
Scioto Val. & New England 4s 
Louisiana & Arkansas ist 5s 
Guban Government ‘‘Internals”’ 


Werner Bros. & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad St. 


Manhattan Railway 4s, 1990 

N.Y. Gas El. Lt. Ht. & P. 4s, 1949 
National Rys. of Mexico 414s, 1957 
U. 8. Rubber Co. 6s, 1918 
Railway Equipment Issues 


FREEMAN & COMPANY 


84 PINE STREET. NEW YORK 
_ Telephone 5089 John 


International Navigation Co. ist 5s, 1929 
Harrisburg Light, Heat & Power Co. 5s, 1924 
Muncie & Union City Traction Co. 5s, 1936 
Detroit & Flint Ry. 1st Consol. 5s, 1921 














| SAMUEL K. PHILLIPS & CO 
421 Chestnut St. Philadelphia 





We will buy 
DETROIT CITY GAS GEN. 5s 


Bid wanted 
GLENS FALLS GAS & ELECTRIC 5s 
H. L. NASON & CO. 


BANKERS 
National Shawmut Bank Building, 
65 Congress St., Boston, Mass, 





WANTED 


Canton-Akron Ry. ist 5s, 1922 

Col. New. & Z. Ry. ist 5s, 1924 
Canton-New Phila. Ry. 1st 5s, 1923 
Central Ry. Syndicate Subscriptions] 


LEONARD SNIDER 


Land ‘Title Building, 60 Broadway 
Philadetphia. New York 


Chic.Peor.& St.L. Pr.Lien 44s, 1930 
Roanoke & Tar River Ist 6s, 1917 «4 
Mid. Un. & Wat. Gap. 2d 5s, 19108 
E. Liverpool Tract. & Lt. Ist 5s, 1925 
N. Y. & Pa. Tel. & Tel. Gen. 4s, 1929 
Lord’s Court Bldg. Co. stock 





8. R. TAYLOR 
49 WALL ST. N, ¥3 


Tel, 7355 Hanover 
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Linancial, 





L. F. DOMMERICH & 60, 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 








The Merchants Dational Dauk 


OAPITAL . Ms + SURPLUS FUND 
$1, 200,000.00 of Wincinnati Longe 
MELVILLE E. INGALLS, President 

EDWIN C. GOSHORN, Vice-President. NRY C. YERGASON, Vice-President. 


WILLIAM W. BROWN, Vice-President. 
GEO. R BALCH, Vice-President. 
BOARD OF DIRECTORS 


M. E. INGALLS, Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 
Cc. Cc. C. & St. z., Ry. Co. Confectioners. 
LEVI A AULT, Prest Tne Ault & Wiborg Co. E. B. STANLEY, Am, Laundry Machinery Mfg. Co 
OLIVER M. BAKE, Vice-Prest. Miami Valley National E. R. STEARNS, Treas. Stearns & Foster Co. 
Bank, Hamilton, ‘Ohio. PETER G THOMSON, Prest. Champion Coated Paper 
GEORGE R. BALCH, Vice-Prest. The Cincinnati Co. , Hamilton, Ohio. 
Realty Co. HENRY C. YEISER, Prest. Globe Wernicke Co 
3. R. CLARK, Prest. Union Central Life Ins. Co. HENRY C. YERGASON, Vice-President, 
EDWIN C. GOSHORN, Mgr. National Lead Co. SAMUEL POGUE, Prest. H. & S. Pogue Co. 
W. B. MELISH, Prest. The Bormwell Brush & Wire MORRIS L. STERNBERGER, Prest. Commercia 
Goods Co. Bank, Jackson, Ohio 
HENRY NEWBURGH, Treas. The Louls Newburgh W.W.BROWN, Vice-President "2% 
Co., Hamilton, Ohio. CHAS. A. STEVENS, Asst. Cashier.) 
Accounts of Banks, Firms Corporations and Individuals Solicited. 4 
upon the Most Liberal Terms Consistent with Good Banking. 


WILLIAM P. STAMM, Cashier. 
CHAS. A. STEVENS, “asst. Cashier. 











MELLON NATIONAL BANK 


PITTSBURGH 


Offers perfect service on very attrac- 
ive terms to other banks, bankers and 
trust companies. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 
INVESTED CAPITAL $6,800,000 














Cugineers. 


H.M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER- 
ATE RAILWAY, LIGH!, POWER, 
HYDRAULIC AND GAS PLANTS. 








EXAMINATIONS and REPORTS 





Cor. Dearborn & Monroe Sts., CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, IIIs San Francisco, Cal. 





Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 


Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E.C. 





A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 





Physical and Financial Reports 





American Trust Building CHICAQO 





Edmond C. Van Diest Robert McF. Dobl 
Tnomas L. Wilkinson 


Associated Engineers Co. 


Consulting and Supervising Engineers 
417 Century Building 
17th & Stout Sts., DENVER, COLO. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & 


Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 








The 
Trust Company of America 


37-43 WALL STREET, NEW YORK, 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 














Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK CHICAGO PHILADELPHIA 
52 Broadway Marquette Bide. MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 














Mining EZngineers. 
H. M. CHANCE, 


ConsultingM ing Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

687 Drexel Bidg., PHILADELPHIA, PA. 











Financial. 





Taylor, Auchincloss & Joost 


60 BROADWAY, N. Y. 





Henry F Taylor, Member N. Y. Sto-k Exchange 
Sam Sloan Auchincloss Sherman B Joost 
Alexander Harvey Tiers, Special Partnes 





Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 





5570 
ork 


Telephones } Rector 


MORRISTOWN, N, d. 





Branch Office, 


a I 
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pou Kinancial. 


- || NATIONAL BANK 
i OF CUBA 


Capital, Surplus and 
Undivided Profits - 
Deposits- - - - - 
Cash in Vaults - - - 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 





}s6,000,000 00 


- 16,000,000 00 
- 5,200,000 00 


CARDEN MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, CAIBARIEN, 
ANTANAMO, SAGUA LA GRANDE 
SANTA CLARA: CAMAGUEY, 
PINAR DEL RiO, _ SANCTI SPIRITUS, 
CAMAJUANI. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 











Cable Address—Banconac. 


DEGHUEE’S TABLES 
BOND VALUES 





Library Edition, 464 Pages 
Desk Edition, | 232 “ tof 1908. 
8ths and 10ths, 


Basis, 2 to 6% in 5ths, 
4 Decimals. 
PRICE $10. 


Pocket Edition of 1885, 192 Pages 
Basis, 24% to 5%%; 10ths 
2 Deci s. 
PRICE $3. 

4, 4%, 5, 6 and 7% Bonds 
Basis in all editions extended to 
7%% in 10ths. 

Published and for sale by 


G. W. DOUGHERTY 


128 Broadway NEW YORK 


For Sale 


70 Amer. Gas & Elec. Common 
100 Atlas Portland Cement Common 
60 Cincinnati Northern 
200 Guantanamo Sugar 
200 Lackawanna Steel 
60 National Water Common 
100 Pacific Gas & Elec. Common 
100 Sen-Sen Chiclets 
100 Tri-City Ry. & Lt. Common 
75 Wells Fargo Express 
100 Western Pacific 
50 Woodward Iron 
100 Yale & Towne Mfg. 


We have good markets in unlisted and Inactive 
securities and respectfully invite inquiries. 


J.K. Rice, Jr. & Co, 


33 WALL STREET 
Telephones 7460 to 7466 Hanover. 








We own and offer 


Town of Kearny, N. J., 
44s 


R. M. GRANT & CO. 


BANKERS 


81 NASSAU STREET NEW YORK 





CEO B. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reporta, 
United States, Canada, or Fo 
Tribune Building, 164 Nassau Street 
Telephone 4218 Beekman NEW YORKjN.Y, 








Rotices. 


Se ee 


Canadian Pacific Railway Co. 


Issue of New Ordinary Capital Stock 


NOTICE is hereby given that, pursuant to 
Resolution passed at the Special General Meeting 
of Shareholders on 7th October, 1908, an issue 
of $30,000,000 additional Ordinary Capital Stock 
of the Company, or 300,000 Shares of $100 each, 
has been ordered by the Board of Directors. 

The stock will be offered to the Shareholders 
of record at 3 p. m. on MONDAY, the 15th Day 
of November, 1909, at the price of $125 per share, 
being at a premium of $25 over and above the 
par value thereof on the basis of 20 per cent, or 
one share in five of their respective holdings. 

The right to subscribe will expire at 3 p. m. 
on WEDNESDAY, January 5th, 1910. 

Payments will be received at the Bank of 
Montreal, London, New York, or Montreal, as 
follows— 

20% or $25 per share 

before January 5th, 





on subscriptions on or 
1910. 


20% or $25 per share on March 9th, 1910 
20% or $25 per share on May 9th, 1910 
20% or $25 per share on July 8th, 1910 
20% or $25 per share on Sept. 7th, 1910 


Interest at the rate of six per cent per annum 
will be paid in July, 1910, from the due date of 
each installment to June 30th,1910, on installments 
up to and including that of May 9th, 1910, which 
have been paid on or before due dates. 

All shares of the issue on which installments 
have been paid in full on the due dates will rank 
with the existing stock for the full dividend 
accruing for the half-year ending December 31st, 
1910. 

A circular containing the terms of subscription 
and payment, and enclosing warrants of sub- 
scription, will be mailed to the Shareholders on or 
about the 30th day of November, 1909. 

By order of the Board. 
W. R. BAKER, 
Secretary. 
Dated at Montreal, 20th October, 1909. 





NOTICE OF A SPECIAL MEETING OF 
STOCKHOLDERS OF 
BETHLEHEM STEEL CORPORATION. 

A special meeting of the Stockholders of 
Bethlehem Steel Corporation will be held at its 

rincipal office, No. 763 Broad Street, Newark, 

ew Jersey, on Friday, November 5, 1909, at 
12 o’clock noon, for the yer purposes, viz.: 
(1) to authorize the deposit and pledge by Bethle- 
hem Steel Corporation of the whole or any per 
of its holdings of the capital stock of subsidiary 
companies as security for a tenga em A by Bethle- 
hem Steel Corporation of the payment of the 

rincipal and interest of a proposed_issue of 

7,500,000, face value, of Six Per Cent Five Year 
Sinking Fund Gold Notes of Bethlehem Steel 
Company; and (2) to transact such other business 
as may legally come before the meeting. 

For the purposes of the meeting, the books for 
the transfer of the capital stock of the corpora- 
tion, both preferred and common, will be closed 
at 3 o'clock p. m. on Monday, October 25, 1909, 
and will be re-opened at 10 o’clock a. m. on 
Saturday, November 6, 1909. 

Dated, New York “sa October 15, 1909. 

B. H. JONES, Secretary. 





Notice is hereby given that under and in pur- 
suance of the terms of the mortgage of the Wyo- 
ming Valley Electric Light, Heat & Power Co. to 
the People’s Bank, Trustee, the said the Wyoming 
Valley Electric Light, Heat & Power Co., in pur- 
suance of the option in the said mortgage reserved, 
has determined to redeem all of the bonds issued 
under and secured by the said mortgage now out- 
standing, and upon presentation and surrender of 
the said bonds, with all unpaid coupons attached, 
the Trustee will within ten days, to wit, on and 
after the first day of November 1909, redeem and 
pay for the said bonds. 

Notice is hereby oven that all future interest 
on any of said bonds not presented and surren- 
dered on or before the 22d day of November, 
1909, will cease from and after such date. 

PEOPLES BANK, Trustee, 
By W. H. FURRELL, Trust Officer. 
WILKES-BARRE GAS & ELECTRIC Co., 
By J. H. PERKINS, Secretary. 





Notice is hereby given that under and in pur- 
suance of the terms of the mortgage of the Gas 
Company of Luzerne County to the Wyoming 
Valley st Company, Trustee, the said Gas 
Company of Luzerne County, in pursuance of 
the option in the said a reserved, has 
determined to redeem all of the bonds issued 
under and secured by the said mortgage now out- 
standing, and upon presentation and surrender 
of the said bonds, with all unpaid coupons at- 
tached, the Trustee will within ten days, to wit, 
on and after the first day of November 1909, 
redeem and pay for the said bonds. 

Notice is hereby given that all future interest 
on any of said bonds not presented and surren- 
dered on or before the 22d day of November 1909 


will cease from and after such date. 
WYOMING VALLEY TRUST CO., Trustee, 
By G. M. MILLER, Trust Officer. 
WILKES-BARRE GAS & ELECTRIC CoO., 
By J. H. PERKINS, Secretary. 
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MERCHANTS 


LOAN an T RUST 
COMPANY 


Established 1857 
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BOND : 
FARM LOAN 
DEPARTMENTS 





Capital and Surplus 
$8,000,000 


CHICACO 























LOUISVILLE & NASHVILLE 
RAILROAD COMPANY 


71 Broadway, New York City, Oct. 14, 1909. 
In accordance with the terms of the mortgage 
of the Evansville Henderson & Nashville Division 
of this Company, the following seventy-five (75) 
pees = this day been drawn for the Sinking 
‘und, viz.: 


12 400 694 1094 1451 1850 2145 
119 467 702 1106 1470 1851 2187 
132 484 716 1253 1478 1863 2220 
167 490 820 1266 1520 1954 2243 
258 492 864 1278 1557 1977 2312 
272 521 884 1286 1602 1990 2353 
275 572 924 1347 1628 2008 2366 
321 607 1015 1382 1664 2035 2375 
381 662 1021 1434 1768 2077 2381 
382 663 1028 1436 1782 2097 
393 670 1079 1449 1824 2114 


The interest on the same will cease December 1st 
1909, and the principal of the bonds will be re- 
deemed at this Office on and after that date, 
plus ten per cent premium. 


E. L. SMITHERS, Assistant Treasurer. 


GAanted. 











Would organize and develop Bond De- 
partment for enterprising New York Stock 
Exchange House. At present employed 
prominent Bond House. Long experience. 
Complete fitness. References from most 
widely known financiers. Address M. G. H., 
care ‘“‘Chronicle,’’ P. O. Box 958, N. Y. 





WANTED—Two experienced and 
successful bond salesmen to sell 
a eo municipal and corpora- 
tion bonds in Illinois, Wisconsin 
and the city of Chicago for a 
Chicago bond-house handling a 
representative line of investment 
securities. Communications treated 
confidentially. Address ‘‘C.C.P.”’, 
care Commercial and Financial 
Chronicle, 513 Monadnock Block, 
Chicago. 
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We own and offer subject to sale 


$263,000 ST. LOUIS & SAN FRANCISCO RR. CO. 
EQUIPMENT 5% FONDS, SERIES “T’”’ 


A direct lien on equipment costing 33% more 
than total amount of bonds outstanding. 


Guaranteed principal and interest by 
American Car & Foundry Company. 


Maturities July 1, 1911, to Jan. 1, 1914. Price any maturity to net 434%. 


$300,000 CITY OF DES MOINES, IOWA 
CITY HALL 4% BONDS 


MAY Bu FULLY KEGISTER: D 
Dated July 6, 1909. Maturity July 1, 1914, to July 1, 1926. 
Price any maturity to net 3.90%. 


FIRST NATIONAL BANK, Chicago, Illinois 
BOND DEPARTMENT 








TO HOLDERS OF 


SEABOARD AIR LINE RAILWAY 


Receivers’ Certificates of Indebtedness 


SERIES A, 
SERIES B, 
SERIES C, 


The undersigned Receivers hereby give notice, pursuant to a decree dated October 18, 1909, of th 
Circuit Court of the United States for the Eastern District of Virginia, and certain decrees ancillary 
thereto, that the above-mentioned issues of Certificates of Indebtedness of the undersigned as Receivers 
have been ordered and directed by the Court to be payable at the office of THE CONTINENTAL 
TRUST COMPANY, the fiscal agency of the Receivers in BALTIMORE, or, at the option of the holders, 
at the office of BLAIR & CO., 24 BROAD STREET, NEW YORK, and have been severally and 
respectively called for payment, principal and interest, on NOVEMBER 6, 1909, and Seaboard Air 
Line Railway has been directed as provided in said decrees to then and there pay the same, with ac- 
crued interest to said date. From and after said date (uniess said Railway shall fail to pay said cer- 
tificates on presentation), all interest on said certificates will cease. 


ted October 20, 1909. 
_ . S. DAVIES WARFIELD, 
R. LANCASTER WILLIAMS, 


. ©. DUNCAN, 
. Receivers of Seaboard Air Line Railway. 





[Vou. Lxxmrx. 








Dinidentis. 
Office of 
H. wR ALS Y & CO. 
HICAGO. 

The B of Miloctri of the 
Oklahoma Gas & Electric Company 
has declared a quarterly Dividend of One and 
ahie i uarters Per Comm, JEU S 
stooktol ders of AR ns as of the of business 
Ofte referred stock books will be 

on Oct. 5th 


and will span on Oct. 16th. 
R. J. GRAF, Asst. Secretary. 





Office of 
H. M. BYLLESBY & CO. 


CHICAGO 
The Board of Directors of the 
San © Consol. Gas & Electric Co. 
has d a geenerty dividend of One and 
Three Quarters Per Cent upon the Preferrcd stock 
of this Company, payable by check Oct. 15th to 
stockholders of record as of the close of business 


5th, 

The preferred stock books will be closed 

on Oct. Sth aad will keepen on Oct. 16th. 
R. J. AF, Asst. 





THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
New York, October 6, 1909. 

The Board of Directors declared a dividend 
(being No. 18) on the COMMON STOCK of this 
Company of THREE DOLLARS ($3.00) per 
share, payable December 1, 1909, out of surplus 
net income, to holders of said COMMON Stock 
registered on the books of the Company at the 
close ef business on November 5, 1909. 





Dividend cheques will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 

Cc. K. COOPER, Assistant Treasurer, 
5 Nassau Street, New York City. 
GRAND RAPIDS & INDIANA RAILWAY CO. 
Grand Rapids, Mich., October 9, 1909. 


The Board of Directors has this day declared a 
dividend of ONE AND ONE-HALF (1%%) per 
cent on the capital stock of the Company, paya- 
ble at the office of the Company in Grand Rapids, 
Mich., October 25th, 1909, to shareholders of 
record at the close of business on October 16th. 
Transfer books will close at three P. M. on that 
date and re-open October 26th, 1909. Checks 
will mailed w address ts known. 

W. R. SHELBY, Treasurer. 





THE AMERICAN EXCHANGE NATIONAL 


128 Broadway, New York, 

October 19th, 1909. 
At a meeting of the Board of Directors of 
this bank, held to-day, a semi-annual dividend 
of FIVE (5%) PER CENT on the capital stock 
was declared, payable November ist, proximo, 
to stockholders of record at close of business 

October 25th, 1909. 
EDWARD BURNS, Cashier. 





Office of 
THE CONSOL:iDATION COAL COMPANY. 
Itimore, Md., October 16th, 1909. 

The Board of Directors have declared the regu- 
ar quarterly dividend of one and one-half — 
cent on its Capital Stock, yable October 30th, 
1909, to the Stockholders of record at the close of 
business October 23rd, 1909. 

The transfer books will be closed at 12:00 o’clock 
noon October 23rd, 1909, and re-opened at 10:00 
o’clock A. M. November ist, 1909. 

Dividend checks will be mailed. 

T. K. STUART, Treasurer. 








REFUNOING 


Chicago Burlington & Quincy RR. Co. 
New General Mortgage 4% Bonds—Due 1958 


. Exchangeable for 


Bur. & Mo. R. Rd. in Neb. 4s__-at Par | Lincoln & No. W. Rd. 7s__-.-.-- at Par 
Bur. & Mo. R. Rd. in Neb. 6s___ “(102 (Nebraska Ext.s.f.4s_........“ Par 
Denver Ext.s.f.4s.._.._.._._._._._ “ Par | Plain Bonds, 5s__..._-...--.-.‘* 102 
Han. & St. Jos. Rd. 6s________ “‘ 102.5 | Rep. Valley Rd.s.f.6s_...__._.“* 102 
Iowa Div. Mtge. s.f. 4s__.._-_- “ Par | So. Western Div.s.f.4s._..._.._.“ Par 


according to the terms of refunding circular, with interest and premium adjusted. Copy mailed on 
request. Please state what issue and amount of bonds held. 

Some of these issues are subject to compulsory retirement at Par. 

Any of above bonds exchangeable through this office without charge, and a copy of full official 


refunding plan furnished. 


BOND & GOODWIN 


111 Broadway, New York 234 La Salle St., 


CHICAGO 


35 Congress St., 
BOSTON 











Blection. Meetings. 


ALLIS-CHALMERS COMPANY. 
71 Broadway, New York City, 


Oct. 7th, 1909. 

To the Stockholders of the 

ALLIS-CHALMERS COMPANY: 

The Annual Meeting of the Stockholders will 
be held at the principal office of the Company in 
the State of New Jersey, No. 15 Exchan lace, 
Jersey City, on Thursday, the 4th day of Novem- 
ber, 1909, at twelve o’clock noon, for the purpose 
of electing directors to succeed those whose terms 
of office then expire, and for the transaction of such 
ates, business as may properly come before the 
meeting. 

The Preferred and Common Stock transfer 
books will be closed at the close of business on 
Thursday, the 14th day of October, 1909, and 
will remain closed until Monday, the 18th day of 
October, 1909, at ten o’clock A. M. 

W. W. NICHOLS, Secretary. 





ESTABLISHED 1784. 


The Bank of New York 


NATIONAL BANKING ASSOCIATION. 


New York, Oct. 19, 1909. 
At a meeting of the Board of Directors held 
to-day Mr. Darius O. Mills was unanimously 
elected Vice-President of this Bank. 
CHAS. OLNEY, Cashier. 








AMERICAN GAS & ELecTRIC COMPANY. 
PREFERRED STOCK DIVIDEND NO. 11. 
New York, October 20, 1909. 
The regular quarterly dividend of one and one- 
half per cent (14%) on the preferred stock of 
American Gas & Electric Company has been 
declared for the quarter ending September 30, 
1909, payable November 1, 1909, to stockholders 
of record on the books of the Company at the 
close of businéss October 22nd, 1909, on which 
day the Transfer Books will close and re-open 
November 3, 1909. 
FRANK B. BALL, Treasurer. 


THE H. B. CLAFLIN COMPANY, 
Corner of Church and Worth Streets, 
New York, October 20th, 1909. 
The quarterly interest on the Preferred stocks 
will be paid November ist, 1909. The transfer 
books will close at 12 M. Saturday, October 23rd, 
and reopen at 10 A. M. Wednesday, November 
3rd, 1909. D. N. FORCE, Treasurer. 


AMALGAMATED COPPER COMPANY. i 

42 Broadway, New York, October 21st, 1909. 
At a meeting of the Directors of the Amalga- 
mated eg ad Company, a dividend of ONE- 
HALF OF ONE PER CENT (% of 1%) was de- 
clared payable November 29th, 1909, to stock- 
holders of record on the books of the Company as 

of three o’clock P. M. October 28th, 1909. 
A. H. MELIN, Secretary & Treasurer. 











THE PULLMAN COMPANY. 
DIVIDEND NO. 171. 

A quarterly dividend of Two Dollars per share 
from net earnings will be paid November 15th, 
1909, to stockholders of record at close of business 
October 30th, 1909. Checks will be mailed. 

A. S. WEINSHEIMER, Secretary. 

Chicago, October 20, 1909. 








BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bids.) 
Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $800,000 
E. A. pw LIMA, Prest. 


EDWIN B&B. DAY Cashier. 
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WE OWN AND OFFER 
AN EXCEPTIONAL ISSUE OF 


Six Per Cent Irrigation Bonds| 
SECURED BY A THOUSAND FARMS : 


We deal here with one of the most attractive issues of irrigation bonds which we have known in § 
our fifteen years of experience. i 

This statement means much, for we have handled 72 separate issues of drainage and irrigation f 
bonds, some of which have run into millions. All have been so amply secured by first liens on good 
farm lands that they have formed most inviting investments. Not a dollar of loss has ever resulted ff 
to any investor in them. 

But here is an issue where the security approaches the absolute. Where the lien is so small, and §f 
the value of the land so great, that one could hardly conceive of any better protection. And where f 
a rich company has invested twice the amount of the bond issue, and has given a first mortgage on its ff 
entire irrigation system to secure the bonds, in addition to the ample farm lien security. 


This is an issue which we are glad to use as a supreme example of what the investor may obtain 
to-day in rightly selected irrigation bonds. 


THE COMPANY BACK OF THE BONDS 


The Bitter Root Valley Irrigation Company owns one of the largest irrigated fruit land projects 
in the world. Its investment in the project to date approximates $2,500,000. 


The men back of the project are wealthy, experienced and capable. We have never known an 
irrigation project which was in abler hands. 


THE WATER SUPPLY 


The main source of water supply for this land is Lake Como, owned by the Bitter Root Valley 
Irrigation Company. The Lake is a natural reservoir three miles long and one and one-half miles wide, 
and has an elevation of 464 feet above the valley. It has a surface area of 1,000 acres. It is fed by 
Rock Creek, draining a water-shed area of 55 square miles, the most important stream of the Bitter 
Root Mountains. 

The Company’s ownership and control of this independent water supply are unassailable, as the 
Lake itself and the drainage basin lie entirely within the Bitter Root Forest erve. These perpetual 
rights have been confirmed to the Company by grants from the United States Department of the Interior. 


THE BOND SECURITY 


These bonds are secured by a first mortgage on thefentire irrigation system of the Bitter Root 
Valley Irrigation Company 

This mortgage itself, approximating but half of the actual investment, would seem to be ample 
security. Yet the main protection to the bondholder rests in the additional security of mortgage liens 
on the farms or orchards irrigated. These lands are owned in small parcels. The average holding 
is about 20 acres. The purchase by the individual farmer from the Company includes both the land 
and a perpetual water right for it. These are paid for in annual installments. The first mortgage 
liens given by the farmers to the Company to secure the deferred payments on their water rights are 
deposited with the trustee, The First Trust & Savings Bank of Chicago, to the aggregate extent of 
one and four-tenths times the amount of the bonds. During the life of the bonds this ratio of depc sit 
must be maintained, under the terms of the trust deed. 


DETAIL OF THE ISSUE 


The bonds in question are the first mortgage 6 per cent bonds of the Bitter Root Valley Irrigation 
Company. 


The amount of the issue will not exceed $1,500,000. 
The bonds are dated July 1, 1909. ‘The principal and semi-annual interest (January and July) 


are payable at the First Trust & Savings Bank, Chicago, or the First National Bank, New York, at 
the option of the holder. 


All of the bonds are of $1,000 denomination, except $200,000 of the 1919 maturity, which are $500 
denomination. The bonds mature as follows: 


$100,000 January 1, 1914 $150,000 January 1, 1917 
100,000 January 1, 1915 250,000 January 1, 1918 
150,000 January 1, 1916 Balance January 1, 1919 


We furnish an opinion on the legality of these bonds by Shope, Busby, Zane & Weber, Chicago. 
Price 101 and Accrued Interest 


Orders may be telegraphed at our expense. \ 


Sroutndge ENiwverbez 


Established 1893. 
First National Bank Building, CHICAGO 
NEW YORE Long Distance Telephone, Randolph 2791. BOSTON 
111 Broadway 50 Congress Street 

















Long Distance Tel., Rector 2392 Long Distance Tel., Main 5931 
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We own and offer, subject to prior sale and 


advance in price, the following securities 


$2,000,000 


TWIN FALLS NORTH SIDE LAND & WATER COMPANY 


First Mortgage 6% Gold Bonds, Guaranteed 
TO NET 53% PER CENT 





$2,000,000 


TWIN FALLS SALMON RIVER LAND & WATER COMPANY 
First Mortgage 6% Gold Bonds, Guaranteed 
TO NET 534 PER CENT 





$1,500,000 


TWIN FALLS OAKLEY LAND & WATER COMPANY 


First Mortgage 6% Gold Bonds, Guaranteed 
AT PAR AND INTEREST. 





$500,000 


UNITED WATER & LIGHT COMPANY 
6% Collateral Bond Secured Gold Notes, Guaranteed 
NETTING 534 PER CENT 





$1,000,000 


UNITED COAL COMPANY OF PITTSBURGH 
6%, Bond Secured Coupon Notes, Guaranteed 
Price on Application. 





WEST PENN RAILWAYS COMPANY 
First Mortgage 5% Gold Bonds 
PRICE ON APPLICATION. 








During its business of twenty-seven years no investor in any of the securities which the American 
Water Works & Guarantee Company has guaranteed has sustained a loss of any kind, nor has 
there been a default in either interest or principal. 

We recommend these bonds for conservative investment. 

Full details upon these and other issues upon application. 


J. S. & W. S. KUHN, Incorporated 


INVESTMENT BANKERS 


Philadelphia Pittsburgh Chicago 


Real Estate Trust Bldg. Bank for Savings Bldg. First National Bank Bldg. 
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| RES USEEMG toag see 246,996,923 | 212,071,315 | +16.5 | Billings -------- ena. Stree... ocketes 
> Jap... wa ene nenn-------------* 19.983 -430 ny ory this Total Pacific__| 110,887,425) 95,037,481) +16.7| 102,819.736] 97.234,088 
We — City ....| 56,559,439, 43,822,146] +29.1| 39,933,752! 31,267,071 

Seven cities, 5 days..........__.-_- $2,555,993,077 | $1,839,857,588 | +38.9 Minneapolis... 32'807.777| 31.746,518 +733 37°'790.911| 28'347°386 
Other cities, 5 days....--.-.-.------- 426,278,419 405,497,684 | +5.1 | Omaha____7277- 16,554,282, 13,434,859) +23.2) 13:449:946| 11°367/171 

case | 11:021438| 9:178°869| 4201] loolsass|  y4es°4be 

Total all cities, 5 days...--_-----_- $2,982,271,496 | $2,245,355,272 | +32. eg ,021, 178, : 015,43 463, 

‘9 | St. Joseph_----- 6.672.035, 5.200.480 +283; 5.709615| 4.578.585 
All cities, 1 day-.--...-------------- ORS ,CEF SS | 900,208.187 | b Bente. Des Moines --~-7 3.690.818) 3.117.067 +184 3.287.000 3:794,850 
Stoux City... 932, 953, : ,551,602 221, 
Total all cities for week------.------- | $3,607,769,129 | $2,691,557,409 | +34.0 | Wichita -_____- 2'925'000|  1.384.114'+111.3) 1;540'983| 1.027.478 
| oo een 1987°308| t'Bos4a3| tory] Lossisi| ’ose"ees 
. . WPGRE. .c-sccee ’ ° ’ ’ . , , , 

_ The full ween oe the By ee by ge tpl be | Gavennet.”- 2. 1462;854 1,162,345) $25:9)  1,192'063/ 1,073.204 
given next Saturday. . See Tae em ‘0-Cay; | Colorado Springs 695.714 802.715! —13.3 853.363 70.884 
clearings being made up by the clearing houses at noon on Pueblo -------- 51,430 558,698) + 16-6 744,987 339.675 

* ED nie ahem dike 412, ’ : > ’ 
Saturday, and hence in the above the last day of the week im lapel 7,208 127|Not insides lin’ total 
has to be in all cases estimated, as we go to press Friday night. Tot. oth.West_| 152,680,160| 127,222,811; +20.0| 131,738,498| 104,047,883 
ew rieans_._ ‘ ™ . A . ’ ’ ’ ’ 
avurday noon, Vct. 10, IOr 10ur years. Houston 14°192'939| 15,501.727| —-8.4| 16,396:177| 17'359'925 
oie, ieee Fees) Wesel bg] eee) ieee 
iveston ® 2 ’ ’ . ’ , , ’ 

cee Wet oe ane Richmond 7,433'8 6.441,387| +15.4| 6.7421 5,987,191 

rage gies] “RRR SARE SHAES) | Saat] See RE 

a . 1 » | SWAMPS 2 ~~ ee ee ’ ’ , ’ ° , , , ’ 

1909. 1908. se? sa vannah’.___.. 10°124'596| 6013.081| +68.4|  7'253.406| 8.483. 
5 3 B 815,268,073 |2,054 §23,101 at gear 952|  S'9177599 i383 G'242'6a1| Sass See 

New York...... 2,119,084,243/1,631 634,903 '9.9|1,815,268,073|2,054,023,101 | Nashville ------ ,537, ALT, . 242, 485, 
Philadelphia ---- 143197777 $o7 t90.b58 +338 151.860.091| 162/260,152 | Norfolk _._____- 3'355.556|  2.331.197| +43.9|  27980.242|  2'865.232 
Pittsburgh. _--__ 47,239'202| 41,208.601| +24.6| 50,452.261| 48,705,122 | Augusta_____._- 3:667.755| 2.438.479] +50.4 4.215,626|  2'716.159 
Baltimore ._..-- 30,298.788|  23.454.355| +29.2| 30,441,662) 30,197,286 | Birmingham ---- 2°836,508| 2,103,217, +34.9|  2°376.394|  2°195'996 
Buffalo......._- 9'843.769 8/265.451| +19.1| 10,010,857 7,959,526 | Little Rock 2,400,669 1,976,334) +21.5 1,886,997 1,633,978 
pS Seater 5.438934 6.118,500| —11.1}  6.170:158| 6.941.182 | Jacksonville --_- 1,987,357 1,599,999) +21.1 1,484, 1:239:059 
Washington _--- 6.979.594, 5.768.200] +21.0| 6.185.770} 5,551,029 | Charleston_-.-_- 2'308.478 1/566,093| +47.4 2°054.433 1,802,076 

ochester _..___ 4.169.387 3'520.321| +18.4 3:750.720 3,582.73 Knoxville _...-- 2,012,367 1,341,807}; +50.0 1,657,817 1,425,601 
Scranton _.._..- 2,321,885 2,147,869} +8.1 2,298,371 1,916,829 | Chattanooga -.- 1,719,376 1,585,308; +8.5 1,567,351 1,440,987 

yracuse ___._.- 27111111 2'005.660| +5.3|  2:732'237| 2.033.634 | Mobile __.-._-_- 1,583.635| 1,325,376) +19.5 1:410,494|  2°023'339 

eading-....... 1,478,801 1.571.953} +11.3 1,573,617 1,317,284 | Oklahoma --_-_-_-- 2,508,639 1,324,129) +89.5 1,350,687 1,057,207 
Wilmington____- 1,566,872| 1.357.796 +15.4|  1,282.278| 1,422,546 | Macon _-__.___- 1,514.92 918,516) +64.9 1,064:796 1,001.67 
Wilkes-Barre __ - 1,396,157 1;119.563) +24.7 1;180,473| 1,174,264 | Beaumont _--_- 661.924 594/263) +11.4 468 340; 
Wheeling _._--.- 1,866,631 1,528,205| +22.1 1,273,130 992.138 | Austin _.-_..._- 906,375 CE RO os wpeiemmed ()o).< Lpkieee 
Harriabure Bos 1,257,384 1,175,868 47-9 1,140,351 1,052,781 | Vicksburg ------ 343,368 * cca) Piocstel fa Gta res ) eee 

peepee ,006, ; 25. eat: *.. \ ekaebie 
,-. . ~ ees 1,870,958 1, Bon aeo ti73 Se eT eae Total Southern; 209,847,222; 175,672,994; +19.5| 195,227,820| 181,547,828 

Mads ude ane 745.998 663,506| +12.4 726,503 695,775 ss 
Chester —------- 476,594 473,763 +9.6 655,646 488,697 Total all_____- 3,454 ,355,302|2,775,745,105| +24.4/3,104,780,593 |3,253,977,858 

~~~ ree 576.653 502,858| +-14.7 514.672 472.185 | Outside N. Y_-|1,335,271,059|1,144,110,202| +16.8|1,288,909,520|1,203,954,757 
eee aeons] baagia| ate] NM) Bee | — regs 

ee ERI : ; MEER Os cetuesel ketene — 

Total Middle- -|2,384,303,950/1,853,406,865 ; : 46|2,331,575,086 rm nn "thea mee 33°600400 38682 B18 +338 33 '870/949 39'b0r 280 

‘0 e- - |2,384,303 ,950/1,853,406, .6|2,089,234,546/2,331,575,086 | Toronto __-___- ,600, 682, ;870, '697, 

8.208) 4-20. 6/8,008.208.5 Winnipeg______- 22'325.941| 16,187,091; +37.9| 12.214/472| 105190:346 
Boston _....... 178,720,028| 151,618,137} +17.9| 173,547,048} 187,389,991 | Vancouver--_-_- 7.437,835|  3.953.456| +88.7 4°477,. 27609567 
Providence _.__- 9°760.2 8.873.400] +10.0| 10:818. ‘375, 3:640,9 3.207,281| +13.5| 3.268; 2'322'308 
Hartford _...--- 3,452.975| 3.538.331) —2.4| 3480,753| 3,508,105 2'288'035|  2°168,175| +5.5| 2735006 1'554.408 
New Haven_._-. 2°995,341 2'622,357| +14.2| 2.672.557; 2,587,663 | Halifa 1,863:780 1'742'288| +6.9|  2'004;423 1,769,602 
Springfield. --__- 2°600; 2,112/873] +23:1 2'182'818| 2.003.162 | Hamilton______- (823. 1:544,253| +18.1 1;839.898 1/566,105 
Portland ____--- 1,862,092 1/591°106 TiF0 2'334,637| 1,907,073 | St. John________ 1/394°554 1,433,343| —2:7 1,176,659; = 1,126:706 
Worcester .----- 1:885,764 1;766,444| +6.7 1'875,662| 1,903,508 | Calgary _-_-___- 2175, 1,438,368} +51.2 1,206,358 1,024 /966 
Fall River_-_--- 1:413:0 1,266,658} +11.6| 1,320,581 1,441.052 | London _.-_-__- 1;172) 1,056,932 +110 1/316.479| 1,047,086 
New ‘ord .-- 1,330,378 951,321| +39.8| 15121:870 77.077 | Victoria ____-_- 1/431, 1/051,829| +36. 1,276.343 1/181,184 

~"S geecge pean 540.393 547.079|  —1.2 599/52 529/129 | Edmonton______ 1,5152:651 992,744| +16.1 $32;53 645,771 

olyoke_--.-... 609449 411/809} +48.0 507.116 455.848 | Regina _.______ 9°130|Not included |in total 

Tota New Eng.| 205,169,706; 175,299,509] +17.0| 200,461,364, 211,878,108 | Total Canada.| 124,361,687; 90,019,508} +381 90,016,460) 74,621,741 





* This year’s clearings considerably increased by out-of-town clearings department. 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day a new number 
of our “Railway Earnings Section.’ In this publica- 
tion wé give the figures of earnings and expenses for 
the latest month of every operating steam railroad in 
the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether over 800 roads, 
or systems, comprising an aggregate of more than 
230,000 miles of line. 








THE FINANCIAL SITUATION. 

If the decision of the Federal Judges in Nebraska, 
rendered last Saturday, shall be upheld by the U. 58. 
Supreme Court—and there is no good reason for think- 
ing that it will not be upheld—a severe blow will have 
been dealt at schemes for the guaranty of bank deposits. 
Since Oklahoma originally took up the idea, several 
other Western States have followed suit. The legis- 
lative sessions of the present year have been particu- 
larly prolific in enactments of that kind. - Among the 
commonwealths that have passed laws of that nature 
in 1909 has been Mr. Bryan’s State, Nebraska, and 
the measure was enacted at his behest. From the 
start the new law has been antagonized by the banks 
and banking institutions of Nebraska, who look upon 
it as wrong in principle and certain to prove dangerous 
in practice. The bill was approved by Governor 
Shallenberger on March 25,last, and_as it provided for 
the levying of an initial assessment, to establish, the 
guaranty fund, sixty days after the law went into 
effect, andthe payment of further installments in 1910 
and 1911,the banks at once took steps to attack the 
validity of the law. t 

On June 30 last Circuit Judge Willis Van Devanter 
and District Judge Thomas C. Munger granted a tem- 
porary injunction restraining the State Banking Board 
from levying the assessment and putting the law into 
effect. Now these same Judges have handed down a 
decree holding thejlaw unconstitutional, and making 
the temporary injunction perpetual. The statute was 
attacked on a variety of grounds, but the main conten- 
tion was that it offended against the first section of the 
Fourteenth Amendment to the Federal Constitution, 
which provides that: ‘‘No State shall make or enforce 
any law which shall abridge the privileges or immuni- 
ties of citizens of the United States; nor shall any State 
deprive any person of life, liberty or property without 
due process of law.”’ The fundamental principle un- 
derlying the new law is the enforced contribution by 
each bank to a common fund to pay losses of failed 
banks. It was argued that in this process the assets 
of one bank are appropriated to meet the obligations 
of another, and that this meant the taking of the prop- 
erty of one person without compensation to pay an- 
other person’s debts, a thing which is expressly pro- 
hibited by the Constitutional Amendment referred to. 
The Court sustains this view, holding that in effect this 
is depriving a person of his money to pay the debts of 
another, and is taking it from him without due pro- 
cess of law. 

It was also claimed that the law contravened the 
provisions of the Constitutional Amendment in that 
it prohibited individuals from engaging in the banking 
business except in the capacity of a corporation. ‘It 
was argued that no business not in itself vicious or 





harmful can be prohibited. It does not appear that 
the Court went so far as to admit the validity of this 
contention, though a number of cases are cited wherein 
it was stated that the right to do business is a personal 
and inherent right and not a franchise; furthermore, 
that banking is a business not unlike that of a grocer 
or dry goods merchant. It is quite conceivable, how- 
ever, that the right to select and name the agencies 
through which banking shall be conducted, and to con- 
fine it to corporations, might be sustained under the 
police powers of the State. 

It would be interesting to have the text of the opin- 
ion in order to follow the Judges in their reasoning, 
and see how far they are prepared to go. None of the 
newspapers, however, do more than publish the sylla- 
bus of the opinion. This establishes what is the most 
important point involved, namely the unconstitu- 
tionality of the feature of the law which makes it com- 
pulsory for State banks to join in the guaranty scheme, 
thus forcing each bank to make payments out of its 
resources to meet the losses or deficiencies of other 
banks. The exact wording of the syllabus on that 
point is as follows: ‘“‘The Nebraska Act of March 25 
1909, which prohibits individuals from engaging in the 
banking business unless they do sothrough the agency 
of a corporation, and which also conditions the right 
to engage in that business in that form upon the mak- 
ing of enforced contributions from time to time to a 
depositors’ guaranty fund, to be employed in the pay- 
ment of the claims of depositors of any bank which 
shall become insolvent, is in conflict with Section 1 of 
the Fourteenth Amendment to the Constitution of the 
United States.”” It is furthermore declared that, as 
these void provisions were the inducement to the passage 
of the Act, the entire Act is thereby rendered invalid. 

Whether an Act which should leave it optional 
with a bank to join in the guaranty scheme would be 
constitutional presents a question which need not be 
raised on this occasion, for it is obvious that a guar- 
anty scheme which depended upon the voluntary action 
of the banks would be doomed to failure in advance, 
at least in States having a considerable body of banks 
long established. The stronger banks—those having 
no need for a resort to adventitious aids—would stay 
out of it, and a combination of the weaker banks would 
not present the proposition in an attractive or flatter- 
ing light. Hence, if all banks cannot be forced into 
the plan, or at least all banks under State supervision 
and control, it would seem as if the whole scheme must 
fall to the ground. There are those who claim that 
even a guaranty law with a voluntary provision in it 
could not stand the test of constitutionality. Under 
the Kansas law, participation in the guaranty on the 
part of the banks is voluntary, and yet this very law 
is being attacked in suits conducted by some of the 
same lawyers who have just won a victory in the Ne- 
braska case. 





In financial circles the controlling event this week 
has been the action of the Bank of England in making 
a further advance in its minimum rate of discount, 
raising it to 5%. This is the third successive week in 
which the official minimum has been put up. On 
Oct..7 the rate was advanced from 2% to 3%, on Oct: 
14 it was raised to 4% and now this week another 1% 
has been added, bringing it up to 5%. Thus in the 


short space of two weeks the figure has been doubled. 
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It is needless to say that 5% is a very unusual and a 
very high rate for the Bank of England. It is evident 
that the Bank is finding drastic measures necessary to 
protect its stock of gold, and does not hesitate to take 
them. The action does not seem to mean more than 
that. We know, of course, that some critics persist 
in saying that these successive advances in discount 
rates are aimed at American stock speculation and 
that the purpose is to check borrowing in Europe on 
finance bills. But the argument appears far-fetched 
considering that what the Bank is seeking to do is to 
reinforce its stock of gold, and New York has not 
been taking any gold from London, and by reason of the 
state of our foreign trade is in no position to take any. 

There is always more or less borrowing abroad 
and more or less lending here. Those in need of 
accommodation invariably seek the cheapest market, 
and hence it would not be surprising if during the spring 
and summer there had been quite free borrowing 
abroad on the part of American financiers, seeing how 
easy money was at the European centres during that 
period; but there seems no warrant for the statement 
that the needs of these financiers is urgent, or that their 
lines of credit have been extended to a greater degree 
than usual. It is proper to state, too, that there is 
nothing very persuasive in the reasoning of those who 
insist that the great rise in security values here during 
the last eighteen months is the result of manipulation, 
and that those behind the market are in need of 
great supplies of loanable funds in order to carry on 
their operations. We may grant that prices look 
high, but it is equally undeniable that the rise has been 
based upon legitimate conditions—the improvement in 
railroad earnings, the revival of general trade and the 
extraordinary activity of the iron and steel industry, 
all circumstances of great promise in their bearing 
upon the value of share properties. 

If we assume that large operators hold big blocks of 
these shares, we cannot close our eyes to the fact that 
fully eighteen months ago these operators foresaw 
what was coming (or what they themselves intended 
to bring about in the way of higher prices), and hence 
that they laid in their supplies when prices were still 
low. There is nothing violent in such a supposition. 
On the contrary, any one at all cognizant of the facts 
knows that that is precisely what happened. In the 
case of such a market leader as United States 
Steel common, large blocks were purchased ‘ at 
prices barely more than one-third of those prevailing 
now. Why should such persons have any greater need 
for money to-day than they had twelve months ago, 
when quotations were 50 points lower? On this 
matter of finance bills Mr. Jacob H. Schiff on his re- 
turn from Europe this week furnished testimony which 
certainly ought to be conclusive. Mr. Schiff expressed 
the opinion, according to the daily papers, that the 
amount of the country’s indebtedness to Europe in the 
shape of finance bills drawn by our bankers has been 
much exaggerated and that whatever it was it has been 
largely reduced, “so that the present volume out- 
standing is relatively small.” 

The truth is, London has been suffering from an 
excess of loanable capital and a scarcity of gold. 
This situation was pointed out in the letter of our 
London correspondent written Oct. 2 and published 
in our issue of last week. He stated that notwith- 
standing all the various demands that had been made 





upon London the supply of money in the open market. 
had remained so great that it had been found impos-— 
sible to raise open market rates to very high figures. 
Therefore the belief even then was that not only would: 
the Bank of England have to advance its discount 
rates, but to make the high rates effective it would be 
forced to borrow in the open market. The repeated. 
advances in the Bank minimum since then show that. 
this was a correct diagnosis and forecast. 

Other countries (but not the United States) have 
been taking the new supplies of gold from the mines 
which might have gone to reinforce the stock of the 
metal in the Bank of England. At the same time the 
Bank has been called upon to supply a large demand 
for Egypt, South America, &c., while additional gold 
has also at times been needed for internal circulation 
in Great Britain. We showed last Saturday that in 
four weeks the stock of gold in the Bank had been 
reduced no less than $32,486,685. This week there 
has been a further loss of $4,525,250, making a decrease 
for the five weeks of over $37,000,000. We under- 
stand that even now the Bank is obliged to borrow 
in the open market to make its rate effective. In 
response to this week’s advance by the Bank there has 
been a sharp rise in foreign exchange here and sterling 
is at a point where there is talk of possible gold ex- 
ports. Our foreign trade situation is such as to facili- 
tate an outflow of the metal, inasmuch as in recent 
periods our merchandise imports have actually ex- 
ceeded the merchandise exports. If the action of the 
Bank of England in advancing its discount rate to 
such a high figure has had any reference whatever to 
American affairs, it must have contemplated this 
vulnerable state of our foreign trade and the possi- 
bility of getting some gold here by reason of that fact. 





On Thursday the “Tribune” of this eity followed the 
example set some years ago by the “Times” in re- 
ducing its price on week days to one cent in the 
metropolis and Jersey City, and two cents elsewhere; 
the wide column which has so long been a feature of 
the “Tribune” is also abandoned, so that only the 
heading is at once recognized as familiar. This step” 
is editorially explained as because ‘‘it has so long been 
represented to us that the public has come to regard 
one cent as the normal local price for a New York 
newspaper and that a larger sum is inconvenient to 
many persons who would prefer to read the “Tribune’.”” 
Both the “Tribune” and its reading constituency are 
to be congratulated upon this change, which ought to 
be for the advantage of both. The congratulation 
may be carried further to the public which does not 
read or directly support that journal. For there are 
a number of one-cent papers, and some of them are 
purveyors of wretched pictures and mischievous doc- 
trines, finding their constituency among classes who 
seldom come in contact with any sounder teaching. 
The “Tribune” has always béen clean and moral, 
standing for order and good sotiety, and it is well to 
have it added to the number of reputable dailies at 
the minimum price. 





We have referred above to the decision of the 
Federal Court in Nebraska, declaring unconstitutional 
the bank-deposits-guaranty law of that State. Gov- 
ernor Shallenberger of Nebraska has publicly criticized 
the decision in terms that ought not to pass without. 
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notice. As reported in a press dispatch, he said that 
the highest court is worthy of confidence but the lower 
ones are too often made up by awarding positions in 
return for political services; that men without any com- 
manding professional reputation are endowed with 
authority to say what is or what is not the law; that 
after the people have spoken through the Legislature 
all doubts as to constitutionality should be resolved 
in their favor and not used to defeat their expressed 
will; and that Congress must pass laws to prevent 
Federal Courts from nullifying laws intended to 
operate only within States and thus end a condition 
that ‘‘has degraded the legislative branch of govern- 
ment and made it a plaything for politicians and 
lobbyists.”’ 

This is familiar talk of the usual specious sort, and 
it would have more weight if it did not so frequently 
happen that the decisions of the lower courts are sus- 
tained by the Supreme Court. It is a settled rule with 
courts to give a favorable presumption to statutes and 
not overthrow them as unconstitutional unless the 
conflict is clear. Governor Shallenberger’s criticisms 
might be passed over as utterances in bad taste and 
regrettable rather than harmful; but they show the 
spread of a disposition to look with impatience upon 
judges who do not render decisions that fit the popular 
notions at the time. This disposition is most unwhole- 
some in tendency. 

When decisions come, they sometimes disappoint; 
and they always will. Some of us think them wrong 
as to intrinsic right, as to expediency and probable re- 
sult, and even as to grounds of interpretation. Any 
respectful and restrained discussion of a judicial action 
is always within the bounds of proper comment. But 
to insist that courts must concur with legislatures, or 
must follow the views of the executives who appoint 
them, or must give decisions which are expected or 
desired, is a far different thing. We have been 
treated, of late, to criticisms of courts from high 
quarters. To make judicial appointments according 
as a man will stand upon some pending matter is bad; 
to expect that a judge will reflect the appointing officer 
would be worse; to lessen the purity and independence 
of the judiciary, in any degree or manner, would be 
to strike a blow at the foundations. Judges may 
err, being human; but they must be incorruptible 
and free from any minor obligation than that to the 
whole people. A people whose judges belong to the 
king (or to the mob) have reached a stage where revo- 
lution is the only remedy. The courts are the last 
bulwark of our rights. To browbeat them or in any 
way to lessen their carefulness, or their gravity, or 
the influences which make towards wisdom in them, 
would be the worst of follies. 





The proposition of a year ago for a freight subway 
is now recalled to mind by an application to the Public 
Service Commission for consideration of a rival plan 
to the same end. The proposition of last year—by 
Messrs. W. J. Wilgus, former Chief Engineer and Vice- 
President of the N. Y. Central, and Mr. H. J. Pierce, 
formerly at the head of the surface systems of the 
Buffalo district—-covered an exclusive freight line of 
four tracks to skirt the rivers on each side of Man- 
hattan Island, with a crosstown line under 42d Street, 
to pass under the Hudson by tunnel and extend to a 
‘“‘classification” yard in New Jersey. The rival propo- 





sition now brought forward appears for thesecond time, 
inasmuch as publication of the Wilgus plan immediately 
brought out (at least, was followed by) appearanceof 
the other, which made claim to superiority. 

This rival plan, now under the title of the N. Y. 

Parcel Dispatch Co.,and having Congressman Fowler 
of New Jersey as a sponsor, claims franchise rights 
descending from an Act as long ago as 1868. At 
that date, rapid transit, like some better means than 
ferries for getting over the river borders, was only a 
dream. This old charter covered transmission of 
letters, parcels and merchandise in pneumatic tubes of 
not over 54 inches diameter; under it there was con- 
structed the experimental tube of 294 feet, turning 
south under Broadway from the cellar of the building 
at the corner of Warren, then or soon after (as now) 
occupied in the clothing trade. Few persons ever 
knew of this bit of tunnel upon which hopes of a rapid- 
transit scheme were placed; electricity as a real servant 
of man had not then been foreseen, and this pioneer 
subway still exists, but obscure and forgotten. The 
rights granted by the charter were quite comprehensive, 
covering construction in both New York and Brook- 
lyn and going underneath the rivers; but only pneu- 
matic power was named, and attempts during twenty 
years following to include carriage of general freight 
and passengers failed in one way another. An amend- 
ment in 1907 added electricity as optional. The old 
charter rights have been handed down, in ways which 
need not be particularized, and the scheme now re- 
appears, with only vague details and suggestions as to 
the financial backing available for it. 
_ The plan as outlined by Congressman Fowler last 
November covered tubes under the main thorough- 
fares, connecting the great freight-distributing centres 
with both wholesale and retail stores, the cars or carriers 
having a capacity of one to five tons, and being raised 
by elevators from the basements to the loading or unload- 
ing floors. The originallimit of 54 inches of tube diam- 
eter still stands, if thisplan is inheritor of the charter 
of 1868; whereas the Wilgus plan contemplated 10-ton 
loads, with a use of motor trucks as feeders in the less 
congested districts. This plan was thus cast upon a 
larger scale of collecting and delivering, besides having 
a distinctive feature in the proposed general ‘‘classi- 
fication” yard in New Jersey, at which both outgoing 
and incoming freight should be sorted in a manner 
analogous to the handling of mail in postal cars. The 
practicability of this feature was questioned by some 
critics at the time, but it had at least a largeness 
which seemed appropriate. The estimated cost was 
80 to 100 millions. 

No visible progress has been made during the year, 
but the pressure of congestion is itself a factor towards 
forcing some attempt at solution. The city has been 
growing all these fifty years past, but the methods of 
freight handling have scarcely changed, except that 
the motor truck and delivery wagon have been making 
their way in. New means must come, and on a broad 
scale. The engineering problems they involve are 
for engineers, and in the light of what has been done 
in the last decade they need not cause anxiety; the 
cost also need not deter, for any feasible scheme which 
will do the work will prove an economy. 





Mr. Thomas R. Ellison of Liverpool issued this 
week his annual review of the world’s cotton supply 
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and consumption, and the results as cabled to us are 


given on subsequent pages. So far as Europe is con- 
cerned, Mr. Ellison’s investigations indicate a slightly 
greater consumption in Great Britain in 1908-09 than in 
1907-08, with the figures for the Continent the same in 
both years, and the stocks at the mills at the close of 
the season about the same as on September 30 1907 
—practically of record proportions. Combining with 
the total for Europe the consumption in the United 
States and Canada and amounts of American cotton 
shipped to Japan, Mexico, &c., Mr. Ellison reaches 
an aggregate consumption of 14,969,000 bales of 
500 Ibs. net each, of which 12,860,000 bales American. 
This contrasts with his aggregate of 14,307,000 bales 
for 1907-08, of which 12,117,000 bales American, or a 
gain in all kinds in 1908-09 of 662,000 bales, and in 
American of 743,000 bales. The spinning capacity 
of mills in Europe was increased by 3,000,000 spindles 
in 1908-09, and of the gain 2,000,000 spindles was on 
the Continent. Greatest interest, however, attaches 
to Mr. Ellison’s estimate of requirements for the 
current season (1909-1910, October 1 to Septem- 
ber 30), and especially in view of the attempts mak- 
ing to inculcate belief in a considerable shortage 
in the world’s supply of the raw material. In Mr. 
Ellison’s opinion Europe and the United States 
(including amounts shipped from this country to 
Japan, Canada, &c.) will need 15,275,000 bales of 
ordinary weights, equaling 14,903,000 bales of 500 lbs. 
each to meet consumptive requirements and leave 
stocks at mills the same at the close as they were at 
the opening of the season. His estimate allows for 
an increase in consumption in the countries named in 
1909-1910 of 178,000 bales of 500 lbs. each and requires 
to make good the loss in supply from the United 
States increased amounts from India, Egypt, &c., 
where crops are reported better than last year. Of 
course, it is a question whether in view of the general 
movement toward curtailment of production of 
goods any increase in consumption should be looked 
for the current season. Still it is interesting to study 
Mr. Ellison’s estimate. 





Building construction statistics continue in no 
uncertain way to furnish evidence of enlarged activity. 
At the same time (and as was to be expected after 
the magnitude of the operations in earlier months of 
the year) the work being planned is along more 
moderate lines. In the aggregate, however, the 
structures for which permits were issued in September 
this year covered an estimated cost well above that 
for the month of 1908 and make an even better 
comparison with 1907. In fact, of the 108 cities 
included in our September compilation, only 40 fail 
to show larger totals of estimated outlay for con- 
struction this year than last. On the other hand 
there are many instances of work which is being 
very vigorously prosecuted. Furthermore, plans filed 
in September in New England manufacturing centers 
without exception call for expenditures much greater 
than in the month of last year; and there are noticeably 
large percentages of increase reported by a number 
of representative cities in the West and South. 
Greater New York’s operations, not unexpectedly, 
were less in September than in August, but make a 
favorable comparison with earlier years. The con- 


struction work for which permits were issued during 


'the month reached an aggregate of contemplated 
outlay of $14,295,976, against: $13,824,396 in 1908, 
or an increase of only 3.4%, but contrasted with 
1907 the gain is 38.2%. Outside of Greater New 
York the prospective cost covered by September plans 
totals $52,070,011, as compared with $43,622,141 in 
1908, an augmentation of 19.4%, and contrasted with 
the corresponding period of 1907 the excess is 24.3%. 
The aggregate for all the cities (108 in number) is 
$66 ,365,987, against $57,446,537, or an increase of 
15.5%, and compared with the month of 1907 the 
gain is 27.1%. 

Combining the results for 82 leading cities for 
September with those for a like number for the pre- 
ceding eight months, we can clearly gauge the activity 
in building construction that has been so important 
an industrial features of 1909. Intended outlay~ at 
the 82 cities for the period stated (nine months 
from January 1 to September 30) aggregates 616 
millions of dollars, against 404 millions for the corres- 
ponding period of 1908, or an excess of 52.6%. Con- 
trasted with the estimated cost in 1907 (541 millions) 
there is an increase of 13.9%. Operations in Greater 
New York give a total of 79.5% heavier than in 1908, 
and 37.9% greater than in 1907. Outside of this 
city the gains are 42% and 4.7% respectively. 





The latest London mail advices note the shipment on 
Sept. 29 of £500,000 by the Bank of England to Brazil 
and £655,000 Oct. 2; this week a small consignment was 
forwarded from New York for same destination. The 
only special interest which attaches to either shipment 
lies in the comparatively large amount which Brazil is 
taking from London; presumedly it goes to pay for 
coffee, and in that case a considerable sum may be re- 
quired, for during the season imports of coffee were 
comparatively heavy. In addition to the London 
shipments, Paris sent £400,000 and probably about 
2 millions sterling will be shipped altogether, the 
larger part from London. Brazil is, as the mail ad- 
vices state, able to take this large amount of gold be- 
cause her coffee planters are eagerly competing with 
one another in selling coffee; according to the terms of 
the valorization agreement, a certain amount may be 
sold without bearing a heavy tax. Everybody, there- 
fore, is anxious to sell within the limit and conse- 
quently the balance of trade, for the moment, is in fa- 
vor of Brazil. Furthermore, the boom in rubber is 
accentuating these favorable conditions for Brazil; 
hence, she is able to take payment in gold from her 
British and French creditors. The demand for the 
metal at this time is, however, somewhat inconvenient, 
for European supplies of gold are urgently needed for 
home use. Moreover, the early calculations of the 
season’s requirements for gold have been seriously de- 
ranged by these unexpected inroads upon the supplies 
of Western Europe, and this fact is seriously disap- 
pointing. 

Reports were current yesterday that a compara- 
tively large consignment of gold has been shipped hence 
for Argentina. Careful inquiry failed to verify the 
report, though it was regarded as perhaps true; the 
shipment, if made, probably being for speculative 
effect upon the market. Yesterday %600,000 gold 
was shipped to Canada and $500,000 was secured for 
export to Brazil. 
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Interest in Spanish affairs, which seemed to be wan- 
ing after the rioting incident to the execution of Ferrer, 
was revived this week by a violent wrangle in the 
Chamber of Deputies on Wednesday, members of which 
expressed dissatisfaction with General Marina’s con- 
duct of the war in Morocco. The Government’s policy 
during the Barcelona disturbances was also called in 
question, and the King is said to have reproached 
Premier Maura for not having given him opportunity 
to exercise his clemency in the case of Ferrer. On 
Thursday the Maura Cabinet resigned and a new Cabi- 
net was constituted, with Moret y Prendergast as 
Premier. 





The bank statement of last week continued to show 
liquidation im loans and heavy reductions in deposits. 
There was an actual cash gain of about 24 millions 
and a decrease in deposits of $23,283,500. As the 
result of these and other changes, bank reserves in- 
creased about 814 millions to $15,538,375. 

Money on call loaned at the Stock Exchange during 
the week at 434% and at 3%, averaging about 444%; 
banks and all lenders quoted 3% as the minimum. 
Time loans on good mixed Stock Exchange ateral 
were not in urgent demand; borrowers obtained sup- 
plies when rates were sharply advanced last week, and 
large offerings were made this week by bankers who 
had abundant liquid funds. One feature was the placing 
of considerable sums, probably by Steel and Standard 
Oil interests, which was reflected in the sharp decline 
of 1% compared with the rate at the beginning of the 
week. The bid quotation for good mixed loans on 
stock collateral running from sixty days to six months 
is 444%; this would seem to indicate at least that long 
time money is not in request. There is no discrimi- 
nation against collateral, as is the case in London. 
Commercial paper continues to move slowly at un- 
changed rates. 





The Bank of Engtand rate of discount was advanced 
on Thursday from 4% to 5%. The cable reports dis- 
counts of sixty to ninety day bank bills in London 4% 
@454%:. The open market ratein Parisis 275% and at 
Berlin and Frankfort it was444@444%. Accordingto 
our special cable from London, the Bank of England 
lost £905,050 bullion during the week and held £32,- 
909,882 at the close of the week. Our correspondent 
further advises us that the loss was due almost wholly 
to exports to Egypt and Constantinople. The details 
of the movement into and out of the Bank were as 
follows:1 mports, £217,000 from miscellaneous source; 
exports, £1,265,000 (of which £730,000 to Egypt, 
£500,000 to Constantinople and £35,000 to various 
destinations), and receipts of £143,000 net from the 
interior of Great Britain. 





The foreign exchange market was strong at the 
opening and all the bills offered were promptly ab- 
sorbed. The outgoing steamers were reported as 
carrying large blocks of remittances for maturities 
which will fall due by the end of the month. After 
these remittances had been obtained, the tonecontinued 
strong in the expectation of an advance in the British 
Bank rate, which was realized on Thursday. This 
action was foreshadowed on Friday last, when 334% 
was quoted as the open market rate of discount for 
ninety-day bank bills; meanwhile the Bank, which 





sree we — 


had apparently lost control of the discount market, 
had regained it. The statement was made that the 
Bank was setting an example of conservatism to 
private bankers in London by discriminating against 
single-name foreign bills when they are offered for 
discount. One cause for the above-noted early 
strength in the exchange market was the fact that 
the Bank will shortly be required to remit to Brazil 
a large sum in gold to pay for coffee; this new drain 
upon the Bank’s resources has been somewhat unex- 
pected, as elsewhere noted, and therefore its effect 
was the more decided. Commercial acceptances, 
representing commodities, were in fair supply, but 
they were promptly absorbed as bases for bankers’ 
bills. The market-closed strong with short at the 
highest figure since 1907. 

Compared with Friday of last week rates for ex- 
change on Saturday were 10 points higher for long at 
4 8295@4 8305, 25 points for short at 4 8625@4 8635 
and 30 points for cables at 4 8675@4 8685. On Mon- 
day long was 5 points higher at 4 83@4 8310, short 
20 points at 4 8645@4 8655 and cables 5 points at 
4 8680@4 8690. On Tuesday long was 10 points 
higher at 4 8310@4 8320 and short 5 points at 4 8650 
@4 8660, while cables were unchanged. On Wednes- 
day long was 10 points higher at 4 8320@4 8330, short 
35 points at 4 8690@4 8695 and cables 50 points at 
4 8730@4 8740. On Thursday the announcement of 
the rise in the Bank rate caused a sharp advance in 
exchange—long 25, short 50 and cables 60 points. On 
Friday the tone was quite strong, especially in the 
afternoon, and the market closed near the highest. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 























ri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Oct. 15/Oct. 18|Oct. 19 Oct. 20\Oct. 21)Oct. 22 

Brown j60 days|4 84%, | 84% | 84% | 84% | 84% | 84 

Brothers ...---.-- \Sight__|4 86%, | 86% | 86% | 86% % | 86 
Kidder, {60 days|4 8414 | 8414 | 84% | 8416] 84% | 84% 
Peabody & Co---.-- iSight_.|4 86144 | 8614 | 86% | 86% | 86% | 86% 
Bank British 60 days|4 8414 | 841% | 84% | 84% | 84% | 84% 
North America ._.-|Sight_.|4 8634 | 86% | 86% | 86%] 86% | 86% 
Bank of {60 daysi4 8414 | 8414 | 84% | 841% | 841% | 84% 
Montreal. -------- \Sight_.|4 8644 | 8644 | 86% | 86% | 86% | 86% 
Canadian Bank {60 days!4 841% | 8414 | 8414 | 8414 | 8416 | 84% 
of Commerce. ----- \Sight__|4 8614 | 86% | 86% | 86% | 86% | 86% 
Heidelbach, {60 days|4 8414-] 8414 | 84% | 84% | 84% | 84% 
Ickelheimer & Co_-|Sight..|4 864% | 861% | 86% | 86% | 86% | 86% 
Lazard {60 days!4 84144 | 84144 | 84% | 8416 | 84% | 84% 
wreres ...-.---.-- Sight_.|4 86344 | 863% | 86% | 8614 | 86% | 86% 
Merchants’ Bank f60 days'4 84% | 841% | 841% | 841% | 84% | 84% 
of Canada__-_-.---- \Sight -|4 8644 | 86% | 86% | 86% | 86%! 86% 








The market closed on Friday at 4 8330@4 8340 for 
long, 4 8725@4 8735 for short and 4 8790@4 88 for 
cables. Commercial on banks 4 8290@483 and 
documents for payment 4 8234@4 8314. Cotton for 
payment 4 8234@4 8214. Cotton for acceptance 
4 8290 @4 83 and grain for payment 4 8334 @4 834. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 














Received by | Shipped by Net Interior 

Week ending October 22 1909. N.Y. Banks.|N. Y. Banks. Movement. 
CRIT 6. CE AAS dnc eben eso cee $8,858,000} $6,533,000/Gain $2,325,000 
GOM 5 wesc cnpndgtce--25------ 1,106,000 967 ,000/ Gain 139,000 
Total gold and legal tenders- ----- | $9,964,000; $7,500,000\/Gain $2,464,000 





"With the Sub-Treasury operations and gold exports 
the result is as follows: — 

















Into Out of Net Change in 

Week ending October 22 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_ $9,964,000; $7,500,000/Gain $2,464,000 
Sub-Treas. oper. and gold exports-- 29,100,000 28,6V0,000/Gain 500,000 
Total gold and legal tenders ------ $39,064,000} $36,100,000/Gain $2,964,000 








The following table indicates the amount of bullion 
in the principal European banks. 
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Oct. 21 1909. Oct. 22 1908. 





Banks of 
Gold. Silver. Total. | Gold. Silver. Total. 





£ £ £ £ 
England __} 32,909,882} --..---- 32,909,882) 36,638,688} ___.___- 36,638,688 
France _./145,003,080} 35,941,480]180,944,560131,277,462| 35,650,874|166,928,336 
Germany | 35,517,850) 10,211,600} 45,729,450) 42,526,000) 12,500,000] 55,026,000 
Russia _ . ./132,667,000 7,460,0001140,127,000 120,737,000] 6,847,000)127,584,000 
Aus.-Hun_| 57,388,000} 12,055,000} 69,443,000) 48,678,000) 12,644,000} 61,322,000 
Spain __._| 16,065,000] 31,082,000} 47,147,000, 15,748,000 32,974,000] 48,722,000 
Italy. _--| 37,250,000} 4,000,000) 41,250,000, 37,025,000! 4,450,900) 41,475,000 
Neth’ ands 10,525,000} 2,778,700) 13,303,709' 7,771,400| 3,977,700) 11,749,100 
Nat.Belg..| 4,167,333} 2,083,667| 6,251,000, 4,092,000! 2,046,000) 6,138,000 
Sweden __| 4,381,000) _...._.- 4,381,000 4,180,000} __.____- 4,180,000 
Switzerl’d.| 4,974,000}  _...--- 4,974,000, 4,640,000} __...__- 4,640,000 
Norway --| 1,727,000, --...--- 1,727, 000, 1,798,000, ........ | 1,718,000 


Tot. week 482,575,145) 105,612,447 588,187 ,592,455,031,550/111,089,574 566,121,124 
Tot. goer earner een 107,061,453 588,983,912 452,011 cack Gamameadae 563,560,816 





























THE EXECUTION OF PROFESSOR FERRER. 


On Thursday of the present week the Spanish Cabi- 
net, headed by Senor Maura, resigned from office, 
after having for several days protested that it would 
not relinquish power in the face of what it called the 
vindictive attacks of the Opposition. This action 
marks a reaJly important crisis in the affairs not only 
of Spain but possibly of othernations, and will render 
exceedingly interesting the events which are to fol- 
low it. 

Although in some degree connected with the hos- 
tility of the Spanish people to the conscription of 
citizen soldiers for the war in Morocco, the downfall 
of the Ministry must be primarily assigned to the exe- 
cution of the death sentence on Francisco Ferrer on 
Oct. 13. It is that event which renders the present 
course of events in Spain a matter of world-wide inter- 
est and significance. The case of Ferrer is in many 
ways remarkable. He was what would be called in 
other nations a “philosophic anarchist”; a man of 
learning and of revolutionary theories, who rejected 
outright the ordinary ideas of modern communities 
regarding both Church and State. In this he repre- 
sented a type of men with which all modern countries 
are familiar, but which has, as a rule, come in collision 
with the State only in countries where free speech 
and free thought are suppressed by the hand of gov- 
ernment. It is by no means an accident that, in 
England and the United States, the speeches and the 
writings of these philosophic anarchists are received 
merely as outgivings of mistaken, but certainly not 
seriously harmful, people; that in France the careers 
of men of this description have been observed with 
interested curiosity, and that in Germany they have 
almost taken rank as a separate school of reasoners in 
both philosophy and politics; whereas in Russia, in 
Italy and in Spain they have been consistently held 
up as dangerous enemies of the public safety, and have 
repeatedly been associated, in the minds of the 
governments at any rate, with outbreaks of public 
violence. 

Ferrer, however, was by no means an agitator in the 
sense in which that word is used in most communities. 
He had indeed avowed his purpose to revolutionize 
methods of thought and methods of education through- 
out Spain. He found a fruitful field. Dominated by 
a clergy whose attitude towards social questions is 
not far advanced beyond that of the Middle Ages, 
the Sparish schools were an absurdity of modern civili- 
zation. Such education as actually fitted the younger 
Spaniards for a place in the affairs of modern life was 
obtained in foreign schools; the middle and lower classes, 
to whom such recourse was impracticable, grew up 
with the narrow and distorted teachings of a bigoted 
ecclesiastical system. 





Intimately identified as is the Government of Spain 
witb the Spanish clergy, resistance by individuals to 
such a system seemed impossible, and the chance of 
reform through the State itself offered no inducements 
even for agitation. Ferrer took the bull boldly by 
the horns, expending, according to all accounts, a 
fortune of half a million dollars in the establishment of 
more than one hundred schools, chiefly primary and 
grammar institutions, where a modern system of edu- 
cation might be pursued. Needless to say, the teach- 
ings of these schools of his rejected much, perhaps 
most, of what has been accepted in enlightened com- 
munities as the attitude of educated men toward 
Church and State. Nevertheless, the fact of an im- 
portant reform, achieved through the private resources 
of one enlightened man, remained. 

But it was quite inevitable that an experiment of 
this kind, pursued in defiance of a religious o:igarchy, 
in the face of obstacles which had been previously 
deemed insuperable, and with a prospect of something 
like suecess, should have brought on the head of its 
author the bitterest opposition to the ecclesiastics 
whom he challenged. This antagonism was not con- 
cealed; its overt demonstration occurred, indeed, long 
before the present year. In 1906, when an attempt 
was made by a certain Morales to kill the King and 
Queen of Spain, it developed in the police examination 
that the culprit had been a teacher in Professor Fer- 
rer’s school. Ferrer was thereupon dragged before the 
public tribunals and accused of complicity in the 
attempted assassination. Even in Spain, the absurdity 
of the charge thus based was too manifest to 
give any prospects of conviction, and Ferrer was 
acquitted. 

The next action of the sort occurred in connection 
with the Barcelona riots of last July. Of the serious 
nature of that popular uprising, including as it did a 
mutiny of the Spanish troops, there can be no doubt. 
How far it actually went, and just what measures 
were taken by the Government to suppress it, are facts 
concerning which the world is largely ignorant; for 
the rigid censorship of the press, established through- 
out Spain in the week which followed the crisis of that 
popular revolt, closed nearly every source of outside 
information. Indeed, it may be said that the first 
definite and important news which outside communi- 
ties received regarding the Government’s policy in the 
matter came with the news that Professor Ferrer 
had been placed on trial as an instigator of the 
uprising. 

This trial was not conducted before a civil court. 
An army court-martial sat upon the case; the testi- 
mony was secret; it is believed to have consisted largely 
of ex parte depositions, and to this day the world at 
large does not know on what precise grounds the 
prisoner was condemned. Serious Paris newspapers 
have declared that much of the evidence was pure 
hearsay, such as a civil court would have excluded 
peremptorily, and was largely based on mere infer- 
ence from the fact that Ferrer happened to be in the 
place where the revolt broke out at the time when 
trouble began. Ferrer replied that he was visiting 


his schools, and denied all participation in the out- 
break. Against his assurances, according to these 
accounts, there were set such vague declarations as 
that a man “dressed like Ferrer’? had been publicly 
inciting rioters in the streets, and the defendant was 

















10386 


THE CHRONICLE 


[VoL. LXxXxIx. 











convicted. His conviction brought forth protests, 
remonstrances and appeals from enlightened men in 
public and private life throughout the European con- 
tinent. Some of the most distinguished educators 
and writers in France, Germany and Holland trans- 
mitted formal appeals to Madrid for pardon or sus- 
pension of sentence. A singular story, possibly not 
authenticated, has been circulated in the reputable 
European press, to the effect that the King of Spain 
himself appealed to Premier Maura for an opportunity 
to exercise the right of clemency, but was strongly 
dissuaded from that act. 

The case thus stated brings its own conclusion to 
the fair and unbiased mind; what sequel it will bring 
to Spain is as yet a matter of conjecture. The episode 
has been compared with the famous Dreyfus case in 
France; but a moment’s consideration shows that the 
resemblance is merely in externals. In the one case 
as in the other, an unjust sentence by a military 
court provoked outspoken horror and indignation 
throughout surrounding communities and nations. 
But even of the Dreyfus case, with all its injustice and 
absurdity, it was to be said that the defendant was on 
trial before a military court for a military offence, 
and that many people in the community where he was 
convicted honestly believed him guilty. Of Ferrer 
it is impossible to allege even this, and the verdict of 
the civilized world will almost surely be that an ex- 
cited Ministry and a reactionary clergy seized on 
a man whom they hated for quite other causes, to 
make a victim of him at a time when other circum- 
stances made the process feasible. This is a heavy 
burden for any Government or nationality to bear 
in the eyes of its own subjects or of the outside world. 
With Dreyfus, it was possible for France in the lapse of 
time, and with a clear and honest recognition of its 
own mistake, to make public reparation. The infatua- 
tion of the Spanish Ministry has, in the case of Ferrer, 
rendered even this impossible. 








THE PENDING CONSTITUTIONAL CHANGES 
IN THIS STATE. 


Four constitutional amendments, having gone 
almost unobserved through two successive Legislatures, 
come before the people of this State for ratification on 
November 2. The first relates to salaries of up-State 
justices of the Supreme Court, which it would raise 
from $7,200 to $10,000. The constitutional provision 
now is that all judges shall receive “‘a compensation 
established by law, which shall not be increased or 
diminished during their official terms.”” The amend- 
ment is to “apply to the judges and justices now in 
office and to those hereafter elected,’”’ and it specific- 
ally abrogates the provision italicized above. The 
proposed increase seems reasonable enough, but three 
objections at once arise: first, salaries of public officers, 
which are a matter of administrative detail and 
become fit for change from time to time as circum- 
stances change, ought to be “established by law” and 
not be declared by the fundemental and comparatively 
fixed constitution of a State. Next, the sole object of 
this amendment (or at least one object) is to remove 
present justices from the limitation and raise their 
salaries now, whereas keeping salaries unchanged 
during the tenure of officers already serving was 


noel 


deemed correct in principle. The third defect is that 
another amendment will be required (if this is ratified) 
for any change in salary hereafter, so that the error 
will repeat itself; moreover, judges will have no 
constitutional protection against reduction as well as 
increase. 

The second amendment allows the Legislature to 
alter, from time to time, the interest rate payable 
on any State debt which has been authorized, provided 
that the rate cannot be changed on bonds which have 
already been created or issued. This has grown out of 
the difficulty the State had in placing 3% bonds 
for the new canal during the 
turbances. 

The third amendment merely authorizes the legis- 
lature to confer such powers as it may deem expedient 
from time to time upon county auditors or other 
fiscal officers authorized to audit claims, in counties 
which have such officers. Apparently, this amend- 
ment is unimportant, but it is too vaguely worded; 
the Legislature is authorized to confer powers upon 
them at discretion, and no definition or limitation 
of those powers is expressed. 

The fourth amendment is regarded by most persons 
as the most seriously objectionable. It makes a change 
as to revenue bonds and water-works bonds, but its 
main provision is that it exempts from the ten per cent 
limitation all debt hereajter incurred for city property 
which is held to be self-supporting (and in the case of 
New York City also any indebtedness heretofore 
incurred for rapid transit or dock purposes to the 
extent that the investment is self sustaining), and 
confers on one division of the Supreme Court juris- 
diction to determine the facts. Municipal ownership 
now put forward as an electioneering claim in_the 
pending campaign lies at the bottom of this amend- 
ment; but as the subject has been repeatedly discussed 
in the ‘Chronicle,’’ we need not go into it again at 
length. : 

In brief, the main objections are that, in a financial 
and moral sense, this would be a step of bad faith 
towards present investors in the city’s bonds, and that 
any stretching or enlargement of the constitutional 
borrowing limit would be imprudent and dangerous, 
however popular. The amendment itself also pro- 
vides that its operation shall be suspended ‘during 
any period of time when the revenue aforesaid shall 
not be sufficient to equal the said interest and amortiz- 
ation,’ &c. This means a movable and fluctuating 
debt limit, which seems as absurd as that a man 
could be at the same time much in debt and wholly 
free from debt. The judgment of sound business men 
—expressed in the Chamber of Commerce last winter, 
and expressed again very recently by some bond 
houses—is against this subtle proposition, which may 
prove an entering wedge for trouble. 

But the manner of obtaining constitutional amend- 
ments itself needs bettering. When the voter unfolds 
his ballot he finds (if he does not fail to see them at 
all) questions in form like these: 

Shall the proposed amendment to Section 12 of 


Article 6 of the constitution, in relation to the com- 
pensation of justices of the Supreme Court, be 
approved ? 

Shall the proposed amendment to Section 4 of 
Article 7 of the Constitution, permitting the Legislature 


financial  dis- 





placed in the Federal Constitution and has always been 





to alter the rate of interest on debts authorized pur- 
suant to said section, be approved ? 
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Here is contained a bare hint of the topic of the 
proposed change, but no indication of its character, 
and the ablest man in the State must vote blindly if 
he has not informed himself in advance. In practice, 
as everybody knows, the voters have not heard of the 
amendments, much less have obtained any idea of 
their purport and probable bearing. The personal 
parts of the campaign get exclusive attention. If a 
few of the better newspapers explain the pending 
amendments and advise about action upon them, 
this reaches so little into the campaign that the 
number of men who vote upon them, as an exercise 
of their individual judgment, is so small as to be 
negligible. In practice, the working is this: the 
interests (labor unions, for example) which have 
apparently something to gain by proposed amend- 
ments, and the politicians who have something to gain 
for their own ends, carefully instruct the voters on 
whom they can count, so that only the instructed voter 
is likely to pass on the propositions at all. 

Practical escape from this hazardous exposure to 
unwise amendments is not easy to devise. The time 
and manner of submitting the matter to the people are 
left to the Legislature. A special election for the pur- 
pose would be costly and would be generally neglected. 
The text of the propositions, ranging now from 9 
to 65 lines of ordinary news type, cannot be put on 
the official ballot, which is already swollen to over 
four feet in width; even if the matter were all there, 
the voter could not stay in the booth to read it, much 
less comprehend it. The press might enlighten the 
public about it, but they do not perform that duty 
now, and there is no way of compelling them. “If 
the people shall approve and ratify such amendment 
or amendments by a majority of the electors voting 
thereon,’”’ then the new matter becomes part of the 
constitution. Regardless of how small a fraction of 
the people actually vote “thereon”, under the practice 
as above sketched, a bare majority of that small yet 
legally potent fraction can alter the fundamental law 
of the State, almost without any general public 
knowledge of what is going on. Is not the weakness 
of the case in the two words “voting thereon’’, and 
would not the excision of those thoroughly improve 
the case ? 

If the referendum were had at a general election, 
as at present, and if favorable action by a majority 
of all the voters voting at such election were required, 
the situation would be this: any party which desired 
an amendment would have to educate the whole body 
of voters upon it, since ratification by default would 
be impossible. This would force amendments forward 
as active issues in a campaign, and newspapers and 
speakers would have to discuss them; therefore the 
people would have the subject driilled into them. 

Plainly, this course would make amendment much 
more difficult; but that would be a distinct merit, 
since the entire range of public concern contains 
nothing which ought to be undertaken with such 
deliberation as a change in the fundemental law. 
Furthermore, it is incontrovertible that any change 
really desirable is worth discussing and working for, and 
ease of change is the most insidiuous temptation to 
bad changes. At the general election in 1916 the 


people will be called on to pass upon the question of 
holding a constitutional convention, and the change 
suggested might then be taken under consideration. 











THE UNION PACIFIC AND ITS PROSPERITY. 


One cannot take up the present annual report of 
the Union Pacific Railroad Co.—appearing so soon 
after the death of Edward H. Harriman, but covering 
a period while he was still alive—with the marvelous 
record of prosperity which it discloses, without calling 
to mind that this great property as it exists to-day, 
with its successful results, its fine organization and 
splendid operating and fiscal achievements, stands pre- 
eminently as the work of Mr. Harriman. It reflects 
his ability, his sagacity and his genius in the most 
marked degree of all the properties with which he 
was identified. In the resolutions adopted after 
Mr. Harriman’s death the directors used words none 
too strong or too fulsome when they stated that ‘“‘he 
(Mr. Harriman) was more than Chairman of the 
Executive Committee and President, which offices at 
the time of his death he held and had long filled— 
he was the genius of the new Union Pacific and South- 
ern Pacific; and the high state of efficiency to which 
these properties have been brought, the part that is 
being performed by them in the development of the 
country they serve, and the solid basis upon which the 
securities of said companies now rest, are monuments 
to his genius, marvelous energy and untiring work in 
the interests of these companies.” 

The report covers the business and operations of 
the last fiscal year during Mr. Harrimaiti’s lifetime. In 
many respects this was the most prosperous of the long 
series of prosperous years that attended his connection 
with the property and its reorganization under his 
guidance. That this is not an exaggerated statement 
of the case will appear from a few figures drawn from 
the income account, indicating the final results for the 
twelve months. The Union Pacific has two sources 
of income, and a definite part of the yearly dividends 
of 10% on the common stock comes from each source. 
One of these sources is derived from railroad operations; 
the other comes from investments and outside opera- 
tions. Under each head there has been improvement 
over the twelve months preceding—in the case of the 
railroad operations very striking improvement. Of 
the 10% dividends, 6% is charged against the railroad 
operations; after providing for this 6% and all fixed 
and other charges, a surplus remains out of the income 
of the railroad for the year in the large sum of 
$8,073,187. In the previous fiscal year the corres- 
ponding surplus was only $3,988,576. The other 4% 
of the 10% dividends distributed is charged against 
the income from investments and other sources. In 
this case the surplus above the dividend requirement is 
even larger, amounting to no less than $9,865,063; this 
comparing with $8,200,175 in the previous year. 

On the combined operations, therefore, there is a 
surplus above the sum required for the 10% dividends 
in the huge sum of $17,938,250. This exceeds by 
$5,749,498 the similar surplus for 1907-08. The 
aggregate of Union Pacific common stock June 30 1909 
was $199,302,300, and this surplus of $17,938,250 is, 
therefore, equal to 9% on the same. In other words, 
while 10% was distributed on the shares, actually 19% 
was earned. But even this does not tell the whole 
story. In addition to the income reported in the 
income statement, the company has an independent 
income from its land department, and which is not 
included in the general income because it has to be 
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devoted to other uses. Under the provisions of the 
company’s First Railroad and Land Grant mortgage, 
the net proceeds from the sale of lands, after payment 
of expenses and taxes appertaining thereto, and all 
sums of money received on account of interest or 
principal of the bonds and for dividends upon thé 
stock of the Union Pacific Land Co., are set apart 
and held by the trustee as a Cash Improvement and 
Equipment Fund to reimburse the railroad for any 
expenditures for betterments, improvements, equip- 
ment or for other properties not paid for out of other 
funds or charged to operating expenses or cost of 
maintenance. The amount thus received from the 
trustee during the year and applied in the way indi- 
cated was $2,030,000. This is equal to 1% more on 
the common stock, and hence the company had income 
altogether from one source and another equal to 20% 
on the stock. 

As in the case of other large systems, the increased 
net results from railroad operations have come in 
considerable part from a reduction in operating 
expenses, though there was also a substantial increase 
in gross earnings. This means that, like other com- 
panies, the Union Pacific recovered lost ground in 
that respect—that is, regained control of its expense 
accounts. In the previous fiscal year, though the 
company lost only $233,375 in gross earnings, there 
had been an augmentation of $1,549,416 in expenses, 
thus causing a decrease in net of $1,782,791. The 
small falling off in gross revenues in that year did 
not, as was pointed out by us at the time, indicate 
that the road had not felt the effects of the unexampled 
industrial paralysis which settled over the country 
following the panic in October and November 1907. 
As a matter of fact, the system sustained very serious 
losses during the later months, but they were almost 
entirely offset by the large gains made in the early 
months of that fiscal year before the advent of the 
panic. On the other hand, during the year under 
review the situation was completely reversed. Con- 
tinued losses in earnings marked the early months, but 
these were succeeded by large gains in the later 
months, under the revival in trade. As a consequence, 
the year, as a whole, records an improvement in gross 
receipts in the substantial sum of $2,937,652. At the 
same time expenses were reduced in amount of 
$3,674,440. The two combined worked an improve- 
ment in net in amount of $6,612,092, the total of the 
net rising from $34,245,261 in 1907-08 to $40,857,353 
in 1908-09. The ratio of gain, it will be observed, is 
over 19%. 

To the extent of $434,043 the decrease in expenses 
resulted from a change in the classification of operating 
expenses prescribed by the Inter-State Commerce 
Commission, effective July 1 1908. The sum named 
represents the amount of the payments for ‘equipment 
borrowed” in the previous year and charge to main- 
tenance of equipment in that year. The charge for 
that purpose now appears in “hire of equipment” and 
is deducted from net income as a separate item instead 
of being included in the expenses. The rest of the 


reduction in expenses is real, and reflects a further 
development of operating efficiency, a very con- 
siderable saving in the item of fuel, and no doubt, 
also, improved labor conditions, it having been possible 
to get a better grade of labor with the latter in abund- 
ance as against the previous scarcity. The increase 


of $2,937,652 in the gross revenues for the twelve 
months was shared in by all the different branches 
of the service, and the volume of the traffic moved 
substantially increased, the addition to the number 
of passengers carried one mile having been 4.56%; 
and the freight movement, as represented by the tons 
of revenue and company freight moved one mile, 
having been added to by 109,926,610 tons, or 1.75%. 

The fact that the vclume of transportation service 
rendered was thus heavier than in the previous year 
makes the reduction effected in expenses all the more 
noteworthy. But the same thing has been observed in 
the report of other roads and the causes have been 
precisely similar. Of the total decrease of $3,674,439 
in expenses, $1,512,579 was in cost of conducting 
transportation, and here the saving in the item 
of fuel and further advance in operating efficiency 
stand as the main factors in the reduction. In the 
previous fiscal year special reference was made to the 
greater cost of coal and of fuel oil. In the year under 
review there was considerable improvement in that 
respect, but at the same time there was also enhanced 
economy in the use of fuel. This is evident from the 
fact that in face of the larger volume of traffic moved 
in both the passenger and the freight service, there 
was a saving in locomotive mileage of 703,114 miles, 
or 2.38%. What a difference all this has made will 
appear when we say that for the latest year the cost 
of fuel for locomotives was only 18.827 cents per 
locomotive-mile run, against 22.239 cents per mile 
run in 1907-08. 

With the diminution in locomotive mileage, there 
has also been a diminution in train mileage. It 
follows as a result of the latter that there has been 
another addition to the train-load. This train-load 
was high before and the further increase in 1908-09 is 
really remarkable, having been 36 tons, or over 7%, 
bringing the average up to the imposing figure of 548 
tons. In the number of loaded cars per train the 
increase was over 10144%. There are, as usual, a 
number of excellent diagrams in the report depicting 
the growth of traffic, the growth of revenue and the 
growth of operating achievement, and from these it 
appears that in 1898 the average train-load per revenue 
train mile had been only about 279 tons. The 
advance from this figure to 548 tons in 1909 indicates 
one of the ways by which Mr. Harriman transformed 
the old Union Pacific, as a bankrupt property, into 
the new Union Pacific with its fine record of prosperity. 

In the maintenance expenses there was a decrease 
of $891,213 under the head of Maintenance of Equip- 
ment and $1,424,021 under the head of Maintenance 
of Way and Structures. There was a considerable 
reduction in repair work in various directions and 
presumably less work of that kind was required in 
view of the large previous expenditures for the same 
purpose. Of the decrease in the outlays for mainten- 
ance of equipment $434,043, as already explained, is 
only a seeming decrease, being due to a change ordered 
by the Inter-State Commerce Commission in the 
classification of the expense accounts. The company 
spent only $99 75 per freight-train car, against $116 01 
per car in the previous year, but $3,148 per locomotive, 
against $3,092 the previous year, and $1,188 per 
passenger-train car, against $1,085. 

The company’s financial statement is no less mar- 





velous than its income and operating statements. 
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Whereas, at the end of the previous fiscal year it had 
a large mass of floating liabilities, and was at the 
time carrying through financial measures to provide 
for the same, the situation the present year is exactly 
the reverse. It now holds a superabundance of cash. 
The balance sheet shows for June 30 1909 $26,990,450 
of actual cash, besides $18,800,000 of cash in demand 
loans, making over 4534 million dollars together. The 
previous year the corresponding total was only 
$4,395,934. It is easy to perceive how this change 
was brought about when it is noted that the previous 
year the Southern Pacific Co. owed the Union Pacific 
no less than $45,376,389, but that the whole amount 
has been liquidated and paid. But on the other side 
of the account there is an equally striking change. 
On June 30 1908 the Union Pacific itself owed $41,- 
189,645 on loans and bills payable. On June 30 
1909 it owed absolutely nothing in that way. 

In view of the company’s huge available cash balance 
at the end of the fiscal year, it is not surprising that 
rumors should have gained currency after Mr. Harri- 
man’s return from Europe that it was contemplated 
to make further investments on behalf of the Union 
Pacific in New York Central and other properties. The 
report makes no mention of any such investments 
after the close of the fiscal year. On the other hand, 
some intimation of the purpose for which large amounts 
of cash will be required is furnished in certain remarks 
by Mr. Robert 8S. Lovett, the new Chairman of the 
Executive Committee. Mr. Lovett says there was 
appropriated during the year for additions, better- 
ments, equipment, terminal property and for the 
construction or acquisition of new lines the sum of 
$48,178,881. The expenditures, however, on account 
of these appropriations amounted to only $22,637,380, 
he states, leaving $25,541,501 unexpended, which 
amount has been brought over into the current fiscal 
year. 

The report is in the usual elaborate and compre- 
hensive form, with such a mass of details that it would 
be difficult to name any particular in which informa- 
tion is lacking. Among the statements given are 
full lists of the security holdings, and these show no 
addition to the holdings of New York Central shares, 
and for that matter no additions to any of the other 
leading items among the investment stocks owned, 
except that the company has increased by $2,376,900 
its holdings of Illinois Central stock, bringing the latter 
up to $22,500,000, not counting the Illinois Central 
stock represented by the company’s shareholdings in 
the Railroad Securities Co. 

As a matter of fact, changes in the investment 
stockholdings (with the exception noted) have all been 
reductions. The company sold all the remainder of its 
Great Northern Ry. shares, amounting to $3,578,600; 
also the remainder of its holdings of Northern Pacific 
shares, amounting to $1,914,400, and its holdings 
of common stock (not the preferred) in the Milwaukee 
& St. Paul, amounting to $4,612,500, and reduced its 
holdings of the Great Northern Iron Ore properties 
from 77,164 shares to 38,864 shares. Mr. Lovett 
states that since the close of the fiscal year the remain- 
ing shares of Great Northern Iron Ore properties have 
been sold and $2,933,334 realized from the same. 
This latter obviously must have added still further to 
the company’s total of available cash. The sale of the 
$10,000,000 Atchison stock since the close of the year 





had the same effect, though the report does not make 
mention of the sale. 

The company’s investment operations, it will be 
recalled, began with the purchase of Northern Pacific 
shares in 1901 at the time of the contest for control of 
the latter property between Mr. Harriman and the 
Morgan-Hill interests. In the harmonizing agreement 
subsequently reached with the latter, these Northern 
Pacific shares were exchanged for stock of the Northern 
Securities Co. The Securities Co., however, was after- 
wards declared an illegal combination and had to 
go into liquidation. In this liquidation the Union 
Pacific was obliged to take part Great Northern stock 
and part Northern Pacific stock in return for its 
surrender of Northern Securities shares. It is worth 
noting that, with the late year’s sales and the sales 
since, the company has disposed of all the securities 
received by it in the distribution of the assets of the 
Northern Securities Co. and the stock subsequently 
acquired by subscription rights—barring only the 
7,249 shares of Northern Securities “stubs’’ still 
retained. 

The original cost of the Northern Securities invest- 
ments was $79,459,691. Subscription rights subse- 
quently availed of to new stock issues of the Great 
Northern and the Northern Pacific companies increased 
the total to $89,391,401. The aggregate sum realized 
from the sales made is given as $147,377 ,341, showing 
a profit of $58,000,000. The investment is now 
(June 30 1909) represented by holdings in other 
railroads—the Illinois Central, the Baltimore & Ohio, 
the New York Central, the Chicago & Alton, the 
Atchison, the Chicago & North Western, the Milwaukee 
& St. Paul, &c., having an aggregate cost value of 
$135,914,017. Since the close of the fiseal year of 
course additional purchases of the same kind may 
have been made, but the report says nothing on that 
point. 

It should be mentioned that there was an increase 
during the year of $4,536,500 in the bonds ef “other 
companies” owned, due to the fact that the Oregon 
Short Line, as the owner of the $124,200,000 Southern 
Pacific stock held by the system, in April last exer- 
cised its privilege to subscribe at 96% fer $37,260,000 
Southern Pacific Co. 4% 20-year convertible bonds, 
of which $32,500,000, face value, were later sold at 
prices averaging 98.408%. 

As to the company’s funded debt, the total of the 
First Lien and Refunding 4% bonds outstanding 
was increased during the twelve months by $29,603,- 
432, the most of this representing what had remained 
unissued at the close of the preceding fiscal year 
out of the $50,000,000 bonds sold to Kuhn 
Loec & Co. in June of last year. The Oregon Rail- 
road & Navigation Co. also disposed of $1,751,000 
of its consolidated mortgage 4% bonds. On the 
other hand, $6,675,200 of Union Pacific 20-year 4% 
convertible bonds were converted into common stock 
at the rate of $175 face value in bonds for each $100 
par value in stock. The net result of these various 
changes is an increase of $24,676,732 in the company’s 
funded debt outstanding and an increase of $3,814,300 
in its stock. Taking these additions in connection 
with the sales noted in its investment shareholdings, 
and bearing in mind that it had (counting land income 
of $2,030,000) surplus income for the twelve months 
of almost $20,000,000, and that its capital expenditures 
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forthe year were relatively not very large, it will be 
readily understood how it has come about that such 
large amounts of available cash have been collected. 

Mainly through the year’s surplus earnings, the 
credit balance of the profit and loss account has been 
increased from $63,978;578 to $83,007,788. Large 
as is the total, it indicates only in part the amount 
of surplus earnings which have been applied to the 
improvement of the physical and financial condition 
of the property. A foot-note to the balance sheet 
states that from year to year the cost of the company’s 
property on the books has been written down by 
$15,598,252 received from the Improvement and 
Equipment Fund and by appropriations from income 
account amounting to $16,959,816—a total of 
$32,558,068. It should be noted, too, that the profit 
of $58,000,000 realized from the Northern Securities 
operations is not shown in the balance sheet, since the 
practice has been followed, as pointed out a year ago, 
of treating the proceeds from the sales of these stocks 
as a credit against the cost of stocks and bonds. Ifthe 
credit balance to profit and loss of $83,007,789 were 
reinforced by the other sums here mentioned, the 
final total would be increased to $173,565,857. And 
this latter takes no account of the Land Department. 
Truly these are marvelous results. 








THE ERIE ROAD AND ITS TROUBLES. 

The general impression left on the mind after a 
study of the Erie report is that the management have 
had a trying time with the property under the period 
of depression through which the country has passed 
and the financial difficulties which have beset the 
Erie itself, but that, threugh the practice of rigid 
economy and the finding of new sources of traffic to 
offset the severe losses in the old items of traffic, 
combined with the skilful handling of its finances, the 
company has been put in a positiion where a new era 
of prosperity seems to lie ahead of it. At any rate, 
the present annual report furnishes a striking and a 
pleasing contrast with that for the year immediately 
preceding. The difference between the two years 
will appear wher we say that in 1907-08 the company 
had failed to earn its fixed charges in the amount of no 
less than $1,623,422, whereas for 1908-09 there is a 
surplus in excess of the charges in amount of $2,947,- 
643. Thus there has been an improvement in the 
results for the latest year to the extent of $4,571,065. 

In the main the improvement in net results has been 
brought about in much the same way as in the case 
of so many other large systems that have transformed 
their income yield in the period under review. The 
experience of the Erie in 1907-08 had been much like 
the experience of these other roads, only in a greatly 
emphasized degree—the gross earnings underwent a 
shrinkage and at the same time expenses could not be 
reduced, but on the contrary showed great augmenta- 
tion; these two adverse forces working conjointly 
caused a frightful loss in net income. Owing to the 
changes in the classification of both revenues and ex- 
penditures introduced by the Inter-State Commerce 
Commission, it is not possible to make true compari- 
sons between the figures for 1907-08 and those for 
1906-07. And yet, imperfect though the comparison 
be, it may nevertheless be taken as indicating in a gen- 
eral way the startling nature of the collapse which then 
occurred. Briefly, aggregate gross revenue fell from 


easy one. 


$51,194,113 in 1906-07 to $46,746,436, while expenses 
rose from $33,579,958 to $36,469,542. Thus the net 
revenue was at one clip cut down from $16,171,356 
to $10,276,893. The Erie could never boast of any 
surplus financial strength and a loss in net income of 
$6,000,000 in a single year threatened bankruptcy 
and would undoubtedly have landed the company in 
receiver’s hands except for the financial help extended 
at a critical juncture by the late E. H. Harriman, re- 
inforced by similar aid from J. P. Morgan & Co. 

In the poor outcome for 1907-C&8 we have the key 
to the much better outcome of 1¢08-09, since the im- 
provement has followed mainly as a result of the cut- 
ting down of expenses, and these expenses in the pre- 
vious year, as we have seen, were extraordinarily 
heavy, furnishing room, therefore, for severe curtail- 
ment. The improvement in the gross revenues in 
1908-09 was only moderate. After the big drop the 
previous year the recovery was only from $46,746,436 
to $47,514,858; but the expenses which had risen from 
$33,579,958 to $36,469,542 were cut down to $32,- 
694,025. Accordingly, net earnings, after declining 
from $16,171,356 to $10,276,893, increased again to 
$14,820,833. Owing to the change in the classifica- 
tion and grouping of the expenditures, it is impossi- 
ble to make comparisons of the details of the expendi- 
tures between the last two years and the year pre- 
ceding, but as between these two years themselves 
the grouping and classification is of course identical, 
and the decrease for 1908-09 is seen to extend to all 
branches and departments of the service. In main- 
tenance of way and structures there was a reduction 
of $1,679,006, in maintenance of equipment a reduc- 
tion of $1,005,762 and in the transportation expenses 
a reduction of $1,177,341. With reference to the 
contraction in the latter it is pointed out that the 
decrease is principally in the items of ties, rails and 
other track material, and it is stated that unusually 
large expenditures had been made and charged to 
these accounts during the previous year. 

In explanation of the reduction in maintenance of 
equipment we are told that in the previous fiscal year 
it was necessary to have an unusually large number 
of locomotives repaired at outside shops, while during 
the late year a greater proportion received general 
repairs at the company’s shops. The saving in the 
transportation expenses is of course readily under- 
stood. The decreases are general in character and 
are ascribed to the greater efficiency of facilities and 
service. The most noteworthy decrease was in fuel 
for locomotives, and in this instance there was a 
further favoring circumstance in the reduced rate per 
ton paid for fuel during the year. 

Allowing for the greater efficiency of operations and 
other favoring circumstances, and allowing also for the 
fact that labor must have been more efficient (for 
reasons many times enumerated in reviewing the re- 
ports of other railroads), it is nevertheless evident 
that the task of the management in curtailing ex- 
penditures to the extent noted could have been no 
It would seem, furthermore, that in the 
traffic department, likewise, considerable skill and 


ingenuity were required to keep the road on an even 


keel. We have already observed that aggregate gross 
revenues were increased $768,422. In the passenger 
revenues, though, there was a decrease of $608,814. 





In the local passenger traffic there was a small increase, 
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but in the through traffic there was a decrease, thus 
furnishing an exact repetition of the experience of the 
previous year and making it plain that in this branch 
of the service the Erie, unlike most roads, suffered 
severely from the depression in general business. 

The changes, however, which attract most attention 
are those in the freight department. Here there was 
a decrease of 304,639 tons in the merchandise traffic 
and of 527,862 tons in the coal traffic. Yet in both 
cases revenues show an increase, the addition in the 
case of the merchandise traffic being $768,774, and in 
the case of the coal revenue $474,674. This loss in 
the number of tons of freight moved, with the co- 
incident increase in revenues, at first seems difficult 
to understand. But on examination it appears that in 
the number of tons of freight carried one mile there 
was a very decided increase, the aggregate rising from 
§,661,538,181 tons to 6,008,714,174 tons. Obviously, 
there must have been a striking addition to the long- 
haul traffic, and this view finds confirmation in the 
fact that the average length of the haul was increased 
from 168 miles in 1907-08 to 183 miles in 1908-09. 
With this gain in the long-haul traffic to offset the loss 
in the short-haul traffic, there has come also a decline 
in the rate realized per ton per mile, the average for 
the latest year having been only 5.86 mills per ton 
mile, against 6.00 mills in 1907-08 and 6.14 mills in 
1906-07. 

The conclusion would seem to be that to make up 
for the losses in local or short-haul freight, on which 
good rates prevail as a rule, the managers reached out 
and obtained an increased amount of through freight, 
on which low rates have to be accepied. Taking the 
number of tons of freight actually handled (not the 
movement one mile),the shrinkage in traffic the last 
two years has certainly been of noteworthy extent. 
From 39,169,617 tons in 1906-07, there was a drop to 
33,629,706 tons in 1907-08, with a further decrease in 
1908-09 to 32,797,205 tons. In some of the items of 
freight, the decrease has been really startling,and we 
do not at the moment recall any other instances quite 
like it. Thus,in the so-called ‘“‘merchandise’’ freight, 
usually a very lucrative line of traffic, after a decrease 
from 2,929,591 tons in 1906-07 to 2,265,978 tons in 
1907-08, there was a further decrease in 1908-09 to 
1,958,337 tons. Under this one head, therefore, there 
has been a fall in two years of a million tons, or over 
33%, comprising, we should judge, freight of the best- 
paying kind. The ore tonnage diminished from 
2,532,445 tons to 2,151,870 tons and then to 1,995,101 
tons. In the coke tonnage, after a decrease in the 
previous year from 2,291,282 tons to 1,234,600 tons, 
there has now been a recovery to 1,556,382 tons. The 
anthracite tonnage gained in both years. On the 
other hand, the bituminous coal traffic, which last 
year fell from 7,338,700 tons to 7,078,088 tons, has 
now got down to 5,955,843 tons. Furthermore, in 
the ‘‘all other articles,” comprising the items of traffic 
not specifically enumerated, the shrinkage has been 
of extraordinary magnitude, a decrease from 4,333,705 
tons in 1906-07 to 3,190,481 tons in 1907-08, being 
now followed by a further decrease in 1908-09 to 
2,040,765 tons. 

We do not understand that the rules of the Inter- 
State Commerce Commission have worked any changes 
in these statistics, and hence it would seem that either 
the industrial depression affected the Erie with par- 





ticular severity, or else its financial difficulties occa- 
sioned some losses of traffic in addition to those due 
to the industrial depression. Whatever the explana- 
tion, it is a satisfactory feature that through increases 
in the long-haul traffic, and therefore in the aggregate 
volume of freight moved one mile, the management 
succeeded so well in overcoming the loss in the short- 
haul traffic. These increases are found in a whole list 
of articles, more particularly agricultural products 
(excepting grain), manufactures, lumber, and a number 
of miscellaneous and general articles and commodities. 
The effect has been to bring the aggregate tonnage 
movement one mile, which in the previous year had 
fallen away from 6,275,629,877 tons to 5,661,538,181 
tons, back again to 6,008,714,174 tons. 


With the wonderful transformation in the company’s 


income showing there has also come a great change in 
its financial outlook. Twelve months ago it seemed 
as if a complete re-arrangement of the company’s 
obligations were inevitable. Now the thought is 
entertained that through the act of funding the 
coupons on certain of the company’s bond issues up 
to and including those for July 1 1909, adequate relief 


has been provided to carry the company. safely . 


through. No change occurred during the year in the 
total of the bonded debt, but $5,000,000 more of col- 
lateral gold notes were issued, and the proceeds used in 
the purchase of coupons falling due on or before July 1 
1909. These coupons were then pledged under the 
collateral indenture. President Underwood states 
that in addition to the $5,000,000 of 3-year collateral 
notes sold during the year, the sale of $3,522,000 
additional of these notes has been effected. With the 
increased net income of the company, he adds, “‘it is 
hoped that the proceeds of the collateral notes so issued 
will be sufficient to meet the company’s requirements 
until additional funds can be realized from the sale 
of its securities already issued and the bonds of sub- 
sidiary lines received and to be received, in reimburse- 
ment of advances for construction, thereby rendering 
the further funding (as originally contemplated) of 
the company’s interest obligations unnecessary.” 


This is certainly a gratifying assurance to be able to - 


convey to the security holders. 








RAILROAD GROSS AND NET EARNINGS FOR 
AUGUST. 

The exhibit of the earnings of United States rail- 
roads for the month of August is a very encouraging 
one. As previously pointed out by us, these monthly 
compilations are now exceedingly comprehensive. 
All the railroads in the country are required to file 
monthly statements with the Inter-State Commerce 
Commission (barring that inconsequential portion 
confined entirely within State boundaries), and we 
have copies of these statements made for our own use, 
and print the figures in a new special monthly sup- 
plement entitled our “Railways Earnings Section,” 
the October number of which accompanies to-day’s 
issue of the “Chronicle.” In that supplement the 
reader will find the August returns in detail for every 
railroad in the country which had filed its figures for 
that month up to yesterday morning. The summaries 
which form the subject of this article are based on 
these returns. 

Altogether our compilations embrace 724 separate 
roads, covering an aggregate of 216,332 miles, or about 
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93% of the railroad mileage of the country. On this 
extent of road there is an improvement of $27,560,148, 
or 13.92%, in gross earnings and an increase of $13,- 
720,823, or 19.01%, in net earnings. This is ob- 
viously a very gratifying showing. The gain in gross 
earnings, to be sure, does not in amount equal the loss 
sustained in August of last year; but the two corre- 
‘spond much more closely than in preceding months, 
while the gain in the net runs considerably in excess 
of last year’s loss. Our statement for August 1908 
‘recorded about $30,000,000 ($29,909,010) loss in 
gross and $7,269,787 loss in net. The aggregate then 
covered 191,116 miles of road. The Inter-State Com- 
‘merce Commission, however, has recently issued a 
pamphlet giving the complete results for that month, 
covering 231,219 miles, and from these it appears that 
the falling off for the whole railroad system of the 
United States for the month last year reached $34,- 
366,578 in gross and $9,222,389 in net. The roads 
not now represented in our compilation will no doubt 
add two or three million dollars to the $27,560,148 gain 
in gross now shown, leaving it, however, still below 
the loss of $34,366,578 actually sustained in August 
last year. The present increase of $13,720,823 innet, 
even without any further addition, greatly exceeds 
the $9,222,389 loss in net recorded last year. 


—ZIncrease or Decrease— 
Co 





August (724 roads)— A 1908. Amount. [0 
Miles of road_...--.-.-.-.-- 216,332 213,683 Ine. 2,649 1.24 
Gross earnings. .---.----.- $225,488,923 $197,928,775 Inc. $27,560,148 13.92 
Operating expenses_----.-- 139,608,476 125,769,151 Ine. 13,839,325 11.00 
# Wet earnings--.--------- $85,880,447 $72,159,624 Inc. $13,720,823 19.01 


The reader is of course aware that prior to 1908 
the record for August was one of continuous improve- 
ment in the gross, while even in the case of the net 
there had been only two exceptions to the rule in the 
whole of the period since 1896. In the following we 
furnish a summary of the August comparisons of gross 
and net for each year back to 1896. For 1908 we use 
the Inter-State Commerce totals, but for the years 
preceding we give the results just as registered by our 
tables each year—a portion of the railroad mileage 
of the country being always unrepresented in the 
totals, owing to the refusal of some of the roads to 
give out monthly figures for publication. 





Gross Earnings. 


Year {Ine. (+) on 
Preceding. | Dec. (—). 


Net Earnings. 
Year 





Year 
Given. 


Year 
Given. 


Year 


Inc. (+) or 
Preceding. 


Dec. (—). 





$ 
17,418,959 
24,228,620 
27,942,601 
29,730,968 
33,216,118 
40,548,771 
35,928,409 
41,282,319 
43,168,250 
43,201,744 
48,074,911 


$ 
—3,079,794 
+8,154,90 
4+1,521,96 
70,965,45 + 10,987,344 
85,191,125] +6,876,298 
96,440,678) + 12,134,65 
102,111,428 +3,279,20 
105,267,446) +15,783,29 
119,665,74 +155,89 
114,112,603} + 10,987 ,09 
122,898,468} + 14,691,09 
128,178,064 + 16,735,273) 45,629,104 
241,122,444 —34,366,578| 75,028,707 
197,928,775) + 27,560,148) 85,880,447 


$ 
55,319,99 
58,687 ,81 
76,324,94 


$ 
52,240,197 
66,842,723 
77,846,913 
81,952,795 
-| 92,067 423) 
-| 108,575,332 
-{105,390,6294 
-{121,050,739 
-}119,821,635 
1905 _|125,099,694 
1906 _/137,589,560 
1907 _|}144,913,337 
1908 _}206,755,864 
1909 _/225,488,923 


$ 

—1,604,439 
+4,636,451 
— 247,221 
+4,530,959 
+2,183,758 
+6,338,710 
—1,847 ,737 
+5,534,845 
+2,254,781 
+2,721,032 
+5,355,143 
+779,119 
—9,222,389 
+13,720,823 


$ 
19,023,398 
19,592,169 
28,189,822 
25,200,009 
31,032,360 
34,210,061 
37,776,146 
35,747,474 
40,913,469 
40,480,712 
42,719,768 
44,849,985 
84,251,096 
72,159,624 




















Note.—in 1896 the number of roads included for the month of August was 127; 
n 1897, 135; in 1898, 138; in 1899, 113; In 1900, 129; in 1901, 116; in 1902, 105: 
in 1903, 114; in 1904, 100; in 1905, 95; in 1906, 91; in 1907, 86; in 1908, 794; in 1909, 
724. We no longer include the Mexican roads or the coal-mining operations of the 
anthracite coal roads in our totals. 


With reference to the separate roads, we have an 
imposing list of gains both in the gross and the net. 
There had been quite a number of increases in the net 
even in August last year, due to the fact that the 
roads had then succeeded pretty well in getting control 
of their expense accounts, and as a consequence some 
roads which had sustained losses in gross were able 


to report considerable increases in net. Among roads 


of this kind last year were the Atchison Topeka & 
Santa Fe, the Southern Railway, the Southern Pacific 
Company, the Union Pacific and the Rock Island. 


All the roads here mentioned report further 
increases in net the present year. In the case 
of the gross, the position of many of the separate 
roads is the same as that disclosed by the general 
totals, namely that while there is striking improve- 
ment over 1908, the amount of this increase falls 
somewhat short of the losses of last year. The Penn- 
sylvania Railroad furnishes a typical instance of the 
kind. On the lines directly operated East and West 
of Pittsburgh there was a decrease in gross last year 
of $5,890,900 and in net of $1,532,000. The increase 
the present year is only $3,439,881 in the gross and 
$1,085,807 in the net. 

This remark, however, does not as a rule apply to 
the leading Western systems. For instance, the Atchi- 
son, which last year had only $509,574 loss in gross, this 
year has a gain of $1,458,228; the Union Pacific had 
only $33,041 decrease last year and this year has $930,- 
386 increase; the Southern Pacific, with $1,622,440 
decrease last year, has $1,513,525 increase; the Rock 
Island, including the St. Louis & San Francisco and 
the Chicago & Eastern Illinois, in August 1908 fell 
$1,017,233 behind in gross and for the month in 1909 
has improvement of no less than $1,273,820. The 
Milwaukee & St. Paul belongs in a class by itself, 
having $219,541 increase in gross with $363,965 de- 
crease in net. Last year, however, the company had 
$118,208 gain in gross with $80,101 loss in net. In 
the following we show all changes for the separate 
roads for amounts in excess of $100,000, whether in- 
creases or decreases, and in both gross and net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN AUGUST. 





Increases. | Increases. 
Pennsylvania _....---- y$3 ,439,881 | Denver & Rio Grande_-_- $282,275 
Seuthern Pacific... ~~ 1,513,525 | Del Lack & Western_--- 270,828 
Atch Topeka & Santa Fe 1,458,228 | Elgin Joliet & Eastern--- 270,255 
Baltimore & Ohio_-_---- ER aS ae ae 247,189 
Great Northern_-__.---- 1,097,441 Seaboard Air Line_-___-_- 219,607 
Northern Pacific.__---- 1,074,309 | Chic Milw & St Paul__-_- 219,541 
Chic Burl & Quincy---- 982,199 | Atlantic Coast Line-_--_-_ 218,989 
Union Pactiic.-........ 930,386 Buff Roch & Pittsburgh- 198,685 
Chicago & No Western-- PRET.’ eee te eee 187,721 
Rock Igand_........-. 619,319 | Bessemer & Lake Erie__ 173,568 
Southern Railway------ 609,683 | San Ped Los Ang & St L- 164,992 
N Y New Hav & Hart-_-- 599,702 | Pere Marquette______-_- 151,602 
Lake Shore & Mich So-_-_ 563 ,868 |Cent of New Jersey_-_--- 141,089 
N Y Cent & Hud River.. 4@563,812/ Virginian -....--_-_.-. 125,945 
Phila & Reading------- 550,058 | Chic St Paul Minn & Om_ 121,438 
St Louis & San Fran_-_-_- 465,808 | N Y Chic & St Louis_-_-_- 120,518 
Duluth & Iron Range--- 454,913 | Chic & En Ill___.... 115,918 
Illinois Central__....--- 435,328|Chicago & Alton_____-- 114,084 
Boston & Maine_-_.__---- 433,143 | Yazoo & Miss Valley- --- 114,075 
Duluth Missabe & No_-_. 418,571 | Union RR (Penn) -_-__--- 113,113 
Norfolk & Western_-_-_-- 385,908 |Texas & Pacific___._--- 102,306 
Louisville & Nashville--__ 383,926 Colorado & Southern---- 100,741 
Chesapeake & Ohio__--_- 349,690 | 
Pittsburgh & Lake Erie- 339,741) —-- 
Cleve Cinc Chic & St L_- 325,962 | Representing 48 roads in 
Michigan Central___---- 283,599' our compilation.__--- $24,017,969 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the Michi- 
gan Central, the Lake Shore, the ‘‘Big Four,’’ the ‘‘Nickel Plate,’ &c., the 
wae going to form the New York Central System, the result is a gain of 

459,933. 

y These figures are partly furnished Pe, the company and represent the 
ines directly operated east and west of Pittsburgh, Eastern lines showing 
$1,900,200 increase and the Western lines $1,539,681 for all lines owned, 
leased, operated and controlled the result for the month is a gain of $3,- 
586,412. 


PRINCIPAL CHANGES IN NET EARNINGS IN AUGUST. 








Increases. Increases. 
Southern Pacific..----- $1,095,830 | Illinois Central_______- $175,443 
Pennsylvania ..--.---- y1,085.807|N Y Cent & Hud River__ a170,299 
Great Northern_----- .- 980.018 | Chesapeake to eee 166,528 
Atch Topeka & Santa Fe 912,505 | Seaboard Air Line______ 164,150 
Union Pacific.__....---- 06,804 | Buff Roch & Pitss______ 163,753 
Northern Pacific. _..--- 607,215|Chic Burl & Quincy___-. 162,973 
N Y New Haven & Hart- 575,846 | Cleve Cin Chic & St L__- 155,991 
Louisville & Nashville__ 371,268 | Phila & Reading._____- 143,593 
Duluth & Iron Range- -- 368 ,403 | Central of New Jersey _-_ 131,221 
Lake Shore & Mich So- -- 343,303 |St Louis & San Fran_-_-_- 128,714 
Duluth Missabe & No--- 317,929 | Bessemer & Lake Erie__ 126,074 
Boston & Maine---_----- 259,807 Chic & East Ill______-- 113,329 
Rock Island. _....--.... 235,889 Chicago & No Western-- 110,891 
Southern Railwav------ 353.858 | Valen RR (Penna) -_-_-_-- 102,073 
Norfolk & Western----- 225,490|N Y Chic & St Louis___-_ 100,698 
Del Lack & Western --- 224,179 — 
Pittsburgh & Lake Erie- 218,030 | Representing 35 roads in 
Michigan Central__---- 214,764 our compilation. ---_ $11,487,954 
Baltimore & Ohio_----- 202,199 Decrease. 
Elgin Joliet & Eastern--- 193,683 '|Chic Milw & St Paul_--_. $363,965 


a These figures cover merely the operations of the New York Central 
itself. For the New York Central System the result is a gain of $1,372,710 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $580,400 increase and the Western 
lines $505,407 increase. For all lines owned, leased, operated and controlled 
the result is a gain of $1,147,638. 


When arranged in groups, every group showsa gain 





in gross and also every group a gain in the net, just 
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as a year ago all the groups recorded losses in gross and 
net alike. The percentage of improvement varies 
considerably among the different groups. Our sum- 


mary by groups is as follows: 


SUMMARY BY GROUPS. 
—_———Gr0ss Earnings 














Section or Group— ne. (+) or 
1909. 1908. Dec. (—) 

August— $ 8 $ 
Group 1 (26 roads), New England... 11,179,478 10,004,853 +1,174,625 11.74 
Group 2 (133 roads), East & Middle.. 55,243,377 49,201,516 +6,041,861 12.28 
Group 3 (101 roads), Middle West_--. 33,963,284 29,419,661 + 4,543,623 15.44 
Groups 4 & 5 (149 rds.), Southern.... 25,079,061 21,893,835 +3,185,226 14.58 
Groups 6 & 7 (115 rds.), Northwest... 53,776,919 46,836,493 +6,940,426 14.82 
Groups 8 & 9 (145 rds.), Southwest... 31,905,746 28,445,435 +3,460,311 12.17 
Group 10 (55 roads), Pacific Coast -... 14,341,058 12,126,982 +42,214,076 18.26 

Total (724 roads) ............-..- 225,488,923 197,928.775 +27,560,148 13.92 

Net Earnings 
MM Inc. (+) or 
1909. 1908. te ne Dec. (—): % 
8 

Group No. 1...--.. 7,446 7,454 4,465,148 3,482,209 4+-982,939 28.28 
Group No. 2..-...-. 26,039 25,692 20,145,190 17,962,793 +2,182,397 12.15 
Group No. 3.-.----- 26,263 26,347 13,110,995 11,010,512 +2,100,483 19.08 
Groups Nos. 4 & 5_. 38,273 37,432 8,347,369 6,487,862 +1,859,507 28.66 
Groups Nos. 6 & 7.. 58,071 57,532 21,519,884 18,277,589 +3,242,295 17.74 
Groups Nos. 8 & 9-- 45,434 45,082 11,250,856 9,446,612 +1,804,244 19.11 
Group No. 10...---. 14,806 14,144 7,041,005 5,492,047 +1,548,958 28.13 

Wet a. cdiisndes 216,332 213,683 85,880,447 72,159,624 +13,720,823 19.01 


NOTE —Group I. includes all of the New Engiand States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
—, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Missa i River. 

Groups VI. and VII. combined include the northern peninsula of Michigan; all of 
Minnesota, Wisconsin, Lowa and Illinois; all South Dakota and North Daku.a, and 
Missouri north of St. Louis and Kansas City: all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line paraliel to the State line, passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory: Missouri south of St. Louis and Kansas City; Colorado south 
of Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 

As stated by us in previous months, we have 
changed our system of grouping the roads so as to 
conform with the grouping or classification adopted 
by the Inter-State Commerce Commission. The only 
departure we make from the Commission’s arrange- 
ment is that we have combined Groups 4 and 5, so 
as to bring all the Southern roads together under one 
head; also Groups 8 and 9, so as to bring the South- 
western roads together, and have likewise combined 
Groups 6 and 7, these latter comprising the systems 
running west and northwest of Chicago, the mileage 
of most of which spreads over the territory covered 
by both groups. We do not include any of the 
Canadian lines in our figures, except of course so 
much of the same as lies within the United States and 
for which returns are filed with the Commission. 

The confines of the different groups are indicated in 
the foot-notes to the above table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particular one of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such cases has been to place the road or system 
in the group where the bulk of the revenues is appar- 
ently obtained. In their annual statements to the 
Inter-State Commerce Commission, the companies are 
required to show the amounts earned in each of the 
groups, but of course no such division is attempted in 


the case of the monthly returns. 








COTTON CONSUMPTION OF EUROPE AND THE 
WORLD. 

Mr. Thomas R. Ellison’s ‘Annual Review of the 
Cotton Trade” was issued in Liverpool on Wednesday 
of the current week, and by cable we have received all 
the interesting data contained therein, including his 
usual estimate of consumption requirements for the 
season of 1909-10. As of greatest importance, we 
first give the takings of cotton by European mills in 





actual bales and pounds for the year 1908-09, append- 
ing for the purposes of comparison the figures for 
1907-08 and 1906-07: 








October 1 to September 30. Great Britain.| Continent. Total. 
For 1908-1909. 
Takings by spinners. ----- bales 3,603 ,000 6,112,000 9,715,000 
Average weight of bales__---_lbs 50 482 490.9 
Takings in pounds__......_.-- 1,823 ,078,000/2,946,167,000/4,769,245,000 
For 1907-1908. 
Takings by spinners- ----- bales 3,603 ,000 5,926,000 9,529,000 
Average weight of bales_---- Ibs 0. 479 488.4 


504 7 ° 
Takings in pounds. -.---....---- 1,815,680,000/2,838 ,487,000/4,654,167,000 


For 1906-1907. 
Takings by spinners----.-- bales 
Average weight of bales_-_--_ibs 
Takings in pounds-_-__-_.___.-- 


4,014,000 6,269,000 10,283 ,000 
49 478 486.2 
2,003 ,046 ,000| 2,996 ,376 ,000/4 999,422,000 














The takings of the mills in Great Britain, it will be 
noted, were the same as in 1907-08 as stated in ordi- 
nary bales, but expressed in 500-lb. bales they were 
a little greater. Continental spinners for the same 
period absorbed 186,000 bales more than in the pre- 
vious season. Consequently, for the whole of Europe 
the aggregate takings show an increase of 186,000 bales 
as compared with the previous season, but there is a 
decrease from 1906-07 of 568,000 baies. 

Consumption for the whole of Europe has increased 
very slightly, and consequently aggregate stocks of 
raw material held by the mills at the close of the season 
record a moderate increase over a year ago. The gain 
(30,000 bales of 500 lbs. each) is, however, entirely in 
Great Britain, Continental consumption being stated 
the same as in the previous year. To indicate clearly 
the relations existing between different years, we 
bring together in tabular form the takings, consump- 
tion and stocks, all reduced to bales of 500 Ibs. each, 
as follows: 
































Bales of 500 lbs. each. 1908-09. 1907-08. 1906-07. 
Great Britain— 
Stock October 1 (beginning of year) -- 308,000 367,000 253,000 
Deliveries during year____.....---- 3,646,000 | 3,631,000 | 4,006,000 
Total supply for year_..__-....-. 3,954,000 | 3,998,000 | 4,259,000 
Total consumption for year___.__- 3,720,000 | 3,690,000 | 3,892,000 
Stock October 1 (end of year)______. 234,000 308,000 367,000 
Continent— 
Stock October 1 (beginning of year)__| 1,046,000 | 1,089,000 556,000 
Deliveries Guring year___._.-....-- 5,892,000 | 5,677,000 5,993,000 
Total supply for year___...._. _-- 6,938,000 | 6,766,000 | 6,549,000 
Consumption during year. _._._ _-_ 5,720,000 | 5,720,000 | 5,460,e00 
Stock October 1 (end of year)_.._.-- | 1,218,000 | 1,046,000 {| 1,089,000 





The totals for the whole of Europe for the three years 
are as follows (in bales of 500 lbs.): 























All Eurepe. 1908-09. 1907-08. 1906-07. 

Stocks Qetoner 3s so. ok ec Ste 1,354,000 1,456,000 809,000 
Deliveries during the year__._.._--- 9,538,000 | 9,308,000 | 9,999,000 
TP a 10,892,000 |10,764,000 {10,808,000 
Total consumption ___._.....---- 9,440,000 | 9,410,000 | 9,352,000 
Stock October 1 (end of year)_.__--- 1,452,000 | 1,354,000 | 1,456,000 





The results presented above cover only Great Bri- 
tain and the Continent, so to arrive at an idea of the 
world’s consumption, it is necessary to include returns 
for the United States, India, Japan, Canada; Mexico, 
&c., which we have done below. For the United 
States the data was fully given in our Annual Crop 
Report, issued in September, and it indicated an im- 
portant augmentation in consumption during the sea- 
son. In India the cotton-manufacturing establish- 
ments, according to the information at hand, have ap- 
parently used a little more cotton during the past sea- 
son, and the same is true of Japan. For those and 
other countries we have as yet no later information 
than that upon which we based the estimate given in 
our crop report. Bringing together the results for 
Europe, India and the United States, and adding the 
total for Japan, Canada, &c., we practically cover the 
world—at least that part of it from which any relia- 
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ble data are obtainable. Below we give these returns 
combined for ten years, in bales of the uinform weight 
of 500 Ibs.: 


























World's Con-| Great Conti- United All 
sumption. | Britain. nent. States. India. Others. Total. 

1899-00 ____|3,334,000/4,576,000/3,856,000/1,139,000) 868,000|13,773,000 
1900-01 ____|3,269,000/4,576 ,000'3,727,000/1,060,000| 784,000/13,416,000 
1901-02 ___ _|3,253,000/4,836,000/4,037,000/1,384,000| 905,000/14,415,000 
1902-03 ____|3,185,000/5,148 ,000/4,015,000/1,364,000| 766,000/14,478 ,000 
1903-04 ____/3,017,000/5,148,000!3 ,909,000}1,368,000) 869,000)14,311,000 
1904-05 ____|3,620,000/5,148 ,000|4,310,000/1,474,00 990 ,000| 15,542,000 
1905-06 ____|3,774,000|5,252,000| 4,726 ,000/ 1,586,000) 1,047,000) 16,385,000 
1906-07 ____|3,892,000| 5,460,000) 4,950,000) 1,552,000] 1 ,078,000/ 16,932,000 
1907-08 ____/3,690,000/5,720,000/ 4,227,000} 1,561,000] 1,032,000) 16,230,000 
1908-09 ____/3,720,000/5,720,000/ 4,912,000} 1,600,000) 1,153,000) 17,105,000 





According to the above, the world’s consumption 
rose to 17,105,000 bales of 500 lbs. each in 1908-09, 
or a gain of 875,000 bales over 1907-08, and records 
an increase of 173,000 bales over 1906-07. Compared 
with earlier years increases, of course, are invariably 
shown. 

Mr. Ellison’s estimate of the number of spindles in 
Europe, America and India during 1909 has also been 
received, and we give it below, adding for purposes of 
comparison the figures for previous years: 























Spindles. 1909. 1908. 1907. 1906. 
Great Britain.......--- 55,600,000} 54,600,000) 52,000,000) 50,000,000 
Continent -..........-- 39,000,000} 37,000,000) 35,800,000) 35,500,000 
United States. -....-...- 27,780,000} 26,752,000) 25,924,000) 24,781,000 
Fast Indies. -.-......-.--. 5,900,000; 5,400,000) 5,400,000) 5,200,000 
EP a ko don ctlapeee 128,280 ,000/123 ,752,000|119,124,000/115,481,000 





Our cable also states that Mr. Ellison estimates 
that Europe and the United States (including amounts 
shipped from this country to Japan, Canada, &c.) 
will in 1909-10 require for consumption 15,275,000 
bales of 487.8 Ibs. average weight, making 14,903,000 
bales of 500 lbs. each, against 14,969,000 bales of 
491.9 lbs. average weight, equaling 14,725,000 bales 
of 500 lbs. each in 1907-08. In Mr. Ellison’s estimates 
the amount needed from America is placed at 12,625,- 
000 bales, 1,300,000 bales are required from India, 
950,000 bales from Egypt and 400,000 bales from other 
sources of supply. This would seem to indicate that 
he is of the opinion that consumption in Europe and 
for the United States, Canada, &c., will be about 
178,000 bales of 500 lbs. each greater than in the 
season just closed. The estimate-of requirements and 
consumption in detail are as follows: 























Estimated.) Actual. Actual. 
1909-10. | 1908-09. | 1907-08. 
uirements—Ordinary bales— Bales. Bales. Bales. 

(RST RM eee SR el pei a ge 12 ,625,000/12,860,000/12,117,000 
EY ON ee oe ea aes 1,300,000 945,000} 1,068,000 
DE. Gicbecaheneenniincus'ede ss 950,000 912,000 856,000 
ES CC a Sac hina = wee a eels 400,000 252,000 266,000 
Total requirements___-._.___._--- 15,275,000/14,969,000/14,307,000 
meres Weiees.. .. 2. oo. kek 487.8 491.9 488.8 
Requirements, bales, 500 Ibs________- 14,903 ,000/14,725,000/13 ,987,000 





Our readers should of course bear in mind that 
these figures are not intended to be estimates of the 
yield in various countries, Mr. Ellison confining him- 
self to indicating the extent to which, in his belief, 
each source of supply will be called upon to contribute 
to the season’s consumptive requirements. In other 
words, he is of the opinion that 15,275,000 bales of 
ordinary weight will be necessary in order to leave 
mill stocks unchanged. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—tThe public sales of bank stocks this week aggregate 174 
shares, of which 107 shares were sold at the Stock Exchange 
and 67 shares at auction. The transactions in trust company 


stocks reach a total of 30 shares. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


*159 Commerce, Nat. Bank of_. 191% 195 192 Oct. 1909— 197 
15 German-American Bank... 145% 145% 145% July 1908— 134% 
TRUST COMPANIES—New York. 
20 Lawyers’ Title Ins. & Tr.Co 225 225 225 Aug. 1909— 245 
10 Trust Co. of America. ---- 350 350 350 Sept. 1909— 350 


* Of this amount 107 shares were sold at the Stock Exchange. 





—The Canadian Bank Act will come before Parliament 


for revision at the coming session. The Toronto “Globe” 
reports that as far as it is known at present it is not the 
intention of the Government to submit any material amend- 
ments affecting the principles embodied in the Act. 


—A New York Stock Exchange membership was reported 
transferred this week for $84,500, comparing with $85,000, 
the last previous transaction. 


—Senator Nelson W. Aldrich, who had been abroad for 
several months in the interests of the National Monetary 
Commission, of which he is Chairman, returned this week. 
In an interview had with him Mr. Aldrich referred but briefly 
to the labors of the Commission, being quoted as saying that 
“the time is not ripe to give out any statement of what the 
Monetary Commission has been doing, either at home or 
abroad, nor can I yet outline what recommendations may be 
made to Congress in the line of the establishment in this 
country of a central bank ofissue.’?’ Announcement was made 
by him, however, of a proposed educational campaign on 
the central bank question to be started by the Commission, 
a series of lectures to be given by Senator Aldrich having 
been arranged to this end, the first to take place in Chicago 
on the 26th inst. 


—The Nebraska law providing for the guaranty of bank 
deposits is declared invalid in an opinion rendered on the 
16th inst. in the Federal Court at Lincoln by District Judge 
Thomas C. Munger and Circuit Judge Willis Vanderventer. 
The law, passed at the 1909 session of the Nebraska Legis- 
lature, was approved by Gov. Shallenberger on March 25, 
and a review of its guaranty features appeared in our issue 
of April 3. The Act was to have become effective on July 1 
1909, but as a result of proceedings brought to test its val- 
idity, an injunction temporarily restraining the State Bank- 
ing Board from putting it into operation was granted on 
June 30 by the same Judges issuing the present decree. The 
injunction is now made permanent and the Court holds the 
law to be unconstitutional on the ground that it is in vio- 
lation of the Constitution of the United States and that of 
the State of Nebraska. The decision is based upon the pro- 
vision of the law which forbids an individual from engaging 
in the State banking business without incorporating and 
the section which subjects every banking corporation engaged 
in business under the State law to the assessments for guar- 
anty purposes. The syllabus of the case, as given in the 


Omaha ‘“‘Bee,”’ is as follows: 

1. Constitutional Law—Due Process of Law. 
Business to Corporations—Guaranty Fund. 

The Nebraska Act of March 25 1909 (Laws Nebraska, 1909, Chap. 10, 
p. 68), which prohibits individuals from engaging in the banking business 
unless they do so through the agency of a corporation, and which also 
conditions the right to engage in that business in that form upon the 
making of enforced contributions from time to time to a depositors’ guaranty 
fund to be employed in the payment of the claims of depositors of any 
bank which shall become insolvent, is in conflict with Section 1 of the 
Fourteenth Amendment to the Constitution of the United States, which 
provides: ‘‘No State shall make or enforce any law which shall abridge the 
privileges or immunities of citizens of the United States; nor shall any 
State deprive any person of life, liberty or property without due process 
of law,”’ and is in conflict with Section 3 of Article 1 of the Constitution 
of Nebraska, which declares: ‘“‘No person shall be deprived of life, liberty 
or property without due process of law,’’ and therefore is void. 

2. Same. Void provision, when inducement to passage of Act renders 
entire act invalid. 

The provisions of the Nebraska Act of March 25 1909, supra, which 
prohibit individuals from engaging in the banking business unless they 
do so through the agency of a corporation, and also condition the right to 
engage in that business in that form upon the making of enforced contribu- 
tions from time to time to a depositors’ guaranty fund to be employed in 
the payment of the claims of depositors of any bank which shall become in- 
solvent, were the inducement to the passage of that Act, and as those provi- 
sions, so coupled together, are void, the entire Act is hereby rendered invalid. 


The case is likely to be appealed to the United States Su- 
preme Court. 


Banking— Restricting 


—We learn from the Kansas City “Star” that a question 
which has arisen with the failure of the Columbia Bank & 
Trust Co.of Oklahoma City affects the of school land funds on 
deposit with the institution at the time of itsfailure. That 
paper reports that a demand has been made by the Secretary 
of the Oklahoma School Land Board upon certain surety 
companies for the payment of $140,000 pledged by these 
companies for the safety of $192,000 of school land funds. 
The surety companies, it is said, are willing to pay their 
obligations, but the stand is taken that the State should be 
paid out of the guaranty fund, as in the case of the other 
depositors. In the event that the State does not meet the 
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obligations, it is stated that at least one surety company 
has expressed its willingness to pay its bond, provided there 
is turned over to it the State’s right to a deposit of an amount 
equal to that of the bond. The company would then be in 
position to demand payment as a depositor, and if payment 
was not forthcoming would bring suit, basing its action on the 
ground that discrimination was shown in the payment of 
depositors. 

State Bank Commissioner Young has been authorized to 
sell bonds and warrants of the Columbia Bank & Trust Co. 
to the amount of about $200,000, the proceeds to be applied 
toward paying the depositors. A statement attributed to him 
says that the bank had not sufficient funds to pay its de- 
positors, and that the order was asked for because he did not 
want to draw too heavily on the State guaranty fund. 

The Central State Bank of Oklahoma City, which is lo- 
cated in the quarters of the Columbia Bank & Trust Co., 
began business on the 11th inst. President Webster of the 
new bank, states that it is taking over only such paper of 
the closed institution as it desires. 


—A settlement in the suits brought by the Mutual Life 
Insurance Company of this city against its former President, 
Richard A. McCurdy, and others, was announced in the 
New York “Sun” of the 19th inst. The settlement occurred 
as long ago as last spring, but attention has been directed 
to the matter at the present time through the striking off 
of the case from the court calendar this week. The suits 
were compromised for $815,000. The Mutual accepted 
$750,000 cash in settlement; the balance was repre sented by 
a claim against the company for supplies delivered to it 
amounting to a little over $65,000. This was acknowledged 
by the company as a valid claim, and its payment was only 
held up because of counter claims against those to whom 
it was due. The suits were brought in 1906 to recover 
money alleged to have been paid out unlawfully by Mr. 
McCurdy and other officers of the company. The gross 
amount claimed from Mr. McCurdy, his son, Robert H., 
his son-in-law, Louis A. Thebaud, former Vice-Presidents 
Gillette and Granniss, and L. W. Lawrence and Charles W. 
Raymond, was about $6,000,000. The amount involved 
in the action against the senior McCurdy was, it is reported, 
$3,371,341. President Charles A. Peabody, in a statement 
made last March with regard to the matter, said that the 
settlement had been recommended by a committee appointed 
by the board of trustees which had Joseph A. Choate as its 
special counsel, the committee deciding that judgments, if 
obtained at all, could only be won after long litigation. 

—The ruling of Judge Holland in the United States 
Circuit Court in the Eastern District of Pennsylvania on 
Dec. 28 last, holding that a broker handling orders for stock 
not full paid and on which an assessment of the whole or 
part of the unpaid portion had been levied, must disclose the 
name of the real purchaser or broker for whom he acted, 
is rendered effective by a decision of the United States 
Supreme Court announced this week. The latter refuses 
to grant a review of the decision of the lower court, which 
was later affirmed by the United States Circuit Court of 
Appeals. 

The case in which the opinion was rendered is that of Ar- 
thur K. Brown, as receiver of the American Alkali Co. (an 
unfortunate project which never realized the hopes of its 
founders), against the firm of W. G. Huey & Co., stock- 
brokers, of Philadelphia, who refused to inform the receiver 
of the name of the person for whose account they had pur- 
chased 1,600 shares of American Alkali Co. preferred stock, 
which had been carried in the name of a clerk in their office. 
The receiver had been authorized to levy an assessment of 
$2 50 per share on the preferred stock on account of the 
amount remaining unpaid thereon, to enable him to pay the 
debts of the company and wind up its affairs. The action 
was one of three test cases brought by the receiver to collect 
the assessment from various persons. The decisions in the 
three cases establish the principle that a receiver in similar 
cases to the American Alkali Co. may look to the registered 
owner first, and if he is not the real owner, and is not able 
to pay the assessment, the receiver may compel any person 
who purchased the certificate to disclose the name of the real 
owner; and, finally, when he has discovered the name of the 
real owner at the date of the assessment, the receiver may 
compel him to pay the assessment. 





A statement issued by the counsel for the receivers in De- 
cember last said in part: 

“The third class of cases was brought against brokers to compel the 
disclosure of the names of their clients. In several previous cases it had 
been decided by the courts that, if the broker had purchased stock for a 
client and caused new certificates to be issued in the name of a dummy, he 
could be obliged to disclose the name of his principal, so that the receiver 
might look to him for payment of the assessment. In practically all of the 
cases where the broker had, after purchasing stock, caused new certificate 
to be issued in the name of a dummy, the brokers have been content to 
follow these decisions. In a large number of cases, however, the broker s 
had simply purchased stock for a client, and had not themselves taken 
the certificates to the company and directed new certificates to be issued in 
the names of dummies; on the contrary, they had no relations with the 
company whatever. When, therefore, the receiver in his effort to ascertain 
the real owners of the stock, inquired of these brokers, they declined to 
furnish the information, urging that as they had not themselves caused 
certificates to be issued in the name of dummies, and thus concealed the 
real names of the owners, they were not bound to disclose the names of their 
clients. In the opinions just filed in these cases, Judge Holland holds 
that, inasmuch as the receiver would be unable to ascertain the names 
of the real owners unless the brokers were compelled to disclose the names, 
and, inasmuch as the real owners would thereby be enabled to escape the 
responsibility for the assessment, the same ruling should be applied, and 
the brokers be compelled to disclose the names of their clients, irrespective 
of whether they had ever asked the company to issue new certificates. 

—Darius O. Mills was on Tuesday elected Vice-President 
of the Bank of New York, N. B. A., to take the place of the 
late John L. Riker. Mr. Mills has been a member of the 
bank’s directorate for a number of years. The 125th anni- 
versary of the opening of the institution occurred in June. 
It was organized on March 15 1784 and began business on 
June 9 of that year. One of its founders was Alexander 
Hamilton. The bank is the oldest bank in the State and the 
second oldest in the United States, the Bank of North Amer- 
ca of Philadelphia being the pioneer. 


—Edwin Hawley and Thomas De Witt Cuyler are newly- 
elected directors of the Mercantile Trifst Co. of this city. 


—The branch of the International Banking Corporation 
at Hankow, China, the proposed establishment of which was 
announced last August, was opened this week. A Pekin 
branch of the institution has been in operation since June. 
The International is the first American bank to enter th 
Chinese capital. 


—tThe directors of the Broadway Trust Co. this week de- 
clared a quarterly dividend of 14%, payable Nov. 1. 
This is at the old rate of 6% per annum, the last payment 
having been a semi-annual distribution of 3% made May 6 
1907. 


—The Germania Bank of this city has declared an extra 
dividend of 24% along with the regular semi-annual distri- 
bution of 10%, both payable Nov. 1 to holders of record 
Oct. 21. 


—Theophilus Butts was appointed Second Vice-President 
of the First National Bank of Hoboken, N. J., at a meeting 
of the directors on Wednesday. 


—Eugene R. Wiltbank, former teller of the Second Na- 
tional Bank of Atlantic City, N. J., who pleaded.guilty last 
week to the charge of embezzling $7,500 of the institution’s 
funds, was sentenced on the 18th inst. to five years’ imprison- 
ment in the penitentiary at Atlanta—the minimum sentence 
permissible under the statute. 


—Otis 8. Northrop was chosen President of the Colonial 
Trust Co. of Waterbury, Conn., on the 19th inst., J. H. 
Whittemore having declined a re-election to the presidency. 
B. G. Bryan has become Treasurer, succeeding Mr. Northrop. 


—The Oakland National and Gardiner National banks of 
Gardiner, Maine, have decided to consolidate their business 
through the formation of a new institution to be known as 
the National Bank of Gardiner. The present banks wil! be 
placed in voluntary liquidation on Dec. 15, at which time 
the proposed bank will begin business. Both the Oakland 
National and the Gardiner National have a capital of $50,000 
each, and it is expected that they will liquidate at from 
$160 to $165 per share. 


—H. 58. A. Stewart has been elected a Vice-President of 
the Fidelity Title & Trust Co. of Pittsburgh to fill the va- 
cancy due to the death of Robert Pitcairn. Charles L. 
Taylor succeeds Mr. Pitcairn on the directorate. Eugene 
Murray has been chosen to take the place of Joseph A. Knox 
resigned, as First Assistant Secretary and Treasurer, an 
John M. Irwin has become Second Assistant Secretary and 
Treasurer. 
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—The depositors of the failed Traders’ & Mechanics’ Bank 
of Pittsburgh, who have thus far received 30%, are to get 
@ 10% dividend on Nov. 1. The bank suspended in Janu- 
ary 1908. 

—The purchase of the interests of Edward Tilden and his 
Chicago associates in the First National Bank of Sioux City, 
Iowa, was effected several weeks ago by John McHugh, 
President of the Iowa State National Bank, and his asso- 
ciates in the ownership of that institution. As a result the 
business of the two banks has been combined, the consoli- 
dated business being continued under the name of the First 
National. It is pointed out that the arrangement is not a 
consolidation of the two corporations; the Iowa State Na- 
tional as a corporation will be retired. The owners of that 
institution became the owners of the First National, and the 
merging of their business was simply to increase that of the 
First National by the amount of the deposits of the Iowa 
State National and the purchase by the First National ofall 
the assets of the Iowa State National. All the stockholders 
of the Iowa State National are given an opportunity to share 
in the purchase of the First National Bank stock at its cost 
to Mr. McHugh and his associates, in proportion to their 
holdings. The management of the reorganized First Na- 
tional is practically the same as that under which the Iowa 
State National had operated, except that W. L. Montgom- 
ery, who had been Vice-President of the First National under 
the former management, and Fritz Fritzson, Assistant 
Cashier, are continued in their respective posts. The com_ 
plete roster is as follows: President, John McHugh; Vice- 
Presidents, W. L. Montgomery, Henry G. Weare and F. A. 
McCornack; Cashier, H. A. Gooch; Assistant Cashiers, O. D. 
Pettit and Fritz Fritzson. 

—Philip Allen Jr., Vice-President of the First National 
Bank of Mineral Point, Wis., which closed its doors on the 
12th inst. with the discovery of alleged forgeries and defal- 
cations, was placed under arrest on the 15th inst. on a war- 
rant charging, it is stated, forgeries and embezzlement to 
the amount of $168,000. He has been committed to jail 
in default of bail fixed at $60,000. On the 17th inst. Cashier 
F. E. Hanscom, who was a brother-in-law of Vice-President 
Allen, committed suicide. Mr. Hanscom had been con- 
nected with the institution for twenty-five years, and had 
been assisting the Bank Examiner in straightening out its 
books. John W. Schofield took charge of the bank’s affairs 
on the 14th inst. The State of Wisconsin is said to have 
had a deposit in the institution amounting to $9,766, which 
is protected by a bond of $52,500. 

—The City Savings Bank & Trust Co. of Nashville, Tenn., 
closed its doors on the 16th inst. for the purpose, it is asserted, 
of liquidation. The institution reported a capital of $100,000 
and prior to June 16 last, when the name was changed to the 
City Savings Bank & Trust Co., had been known as the 
City Savings Bank. The Nashville “Banner” of October 16 
quotes Vice-President M. P. Estes of the institution as 
saying that the liquidation is wholly voluntary and that the 
action had been decided upon in the interest of the depositors 
and stockholders, as the institution had been losing money 
for some time. He stated that the deed of assignment 
would show assets and liabilities of $562,763 and a surplu§ 
of $25,468. The deposits are said to have been $302,000 on 
October 14. It appears that before determining upon the 
winding up of the affairs of the institution, its officers made 
known its purpose to the Nashville Clearing House Asso- 
ciation. The bank was not a member of the Association, 
and, it is stated that its liquidation was recommended by 
that organization. The institution was started in 1890. 
Control was secured by the present interests early in the 
current year. An attachment for $10,000 against the 
institution was secured this week in favor of the Hanover 
National Bank of New York for money loaned on September 
29. In response to the request for the appointment of a 
receiver made in behalf of the depositors, the Court on the 
19th inst. named Gen. Robert Vaughan and W. H. Green 
as joint receivers. Gen. Vaughan is Clerk and Master in 
Chancery and Mr. Green was Assistant Cashier of the bank. 

-—The stocl holders of the People’s National Bank of 
Lynchturg, Va., at a special meeting held on September 15 
approved a plan whereby the capital of the institution will 
be increased from $250,000 to $300,000. The enlargement 
will be brought about through the issuance of 500 new 


shares of stock, which will be sold at $250 per share, the 
additional $75,000 over the amount to be applied to capital 
account being placed to surplus, thus increasing that item 
from $325,000 to $400,000. The new capital will take effect 
on February 8 1910 and stockholders will be entitled to 
subscribe for same until January 15 1910. We are informed 
that the stock has been largely oversubscribed and that 
rights are selling at a premium of from $5 to $10 per share. 
In its statement for September 1 1909 the bank reported 
resources and liabilities of $2,205,600 and deposits of $1,- 
176,929. John Victor is President of the institution. 


—The Japanese Bank of Sacramento, Cal., whose paid-in 
capital is understood to be $32,350, was closed on the 14th 
inst. by State Superintendent of Banks Alden Anderson. The 
San Francisco “Commercial News” states that the bank had 
been on probation for some time, rendering a tri-weekly 
report of its condition to the State Superintendent. The 
action in closing the institution, was taken, it is stated, 
because of its failure, after ample opportunity had been given, 
to obtain satisfactory security for the larger part of its loans, 
and to maintain the required legal reserve. 


—Another Sacramento institution, the Nippon Bank, 
closed its doors, voluntarily, it is said, on the 19th inst. 


—In San Francisco, the Japanese-American Bank, capital 
$200,000, was closed by the State Banking Department on 
the 18th inst. A run on its Los Angeles branch, alleged 
to have been caused by a rumor that it was connected with 
the Japanese Bank of Sacramento, is reported to have 
brought about the suspension. Superintendent Anderson is 
said to have stated that so many of the loans of the Japanese- 
American Bank were made on worthless securities that it 
was hardly likely that the depositors could obtain more than 
fifteen cents on the dollar. 


—The Ogden, Utah, branch of the Japanese-Americana 
Bank of San Francisco, was taken charge of by the State 
Bank Examiner on the 19th inst. The closing is said to have 
been due to the suspension of the head bank. 


Monetary GommercialEnglishAews 


[From our own correspondent.] 


London, Saturday, October 16 1909. 
The Directors of the Bank of England on Thursday raised 
their rate of discount from 3 per cent to 4 per cent. The 
movement was generally anticipated in the City, for the Bank 











was charging 344 per cent, both for bills and foradvances, 
for some days previously. No doubt, therefore, was felt 
that it was the intention to put the rate up on Thursday. 


Consequently, during the early part of the week the discount 
rate advanced in the open market. Since the decision of the 
directors became known rates have advanced still further. 
But it is doubtful whether the 4 per cent rate will be effect- 
ive until the Bank of England borrows in the open market 
sufficient to get. control. 

The Bank directors in deciding to put the rate up so 
uickly no doubt were influenced by the very jaree foreign 
and for gold and the fact that the gold held by them- 
selves was about 234 millions sterling less than at the cor- 
responding date of last year. This year trade is greatly 
better all over the world than it was twelve months ago. 
The prices of commodities as well as of securities are de- 
cidedly higher. The demand for gold by foreign countries 
is much greater. For all these reasons it was incumbent 
upon the Bank of England to take action, without delay, 
to protect its reserve. But it will be useless to put the 
rate up unless the 4 per cent rate is made effective. There- 
fore, it is almost universally held in the City that the Bank 
may wait for a day or two to see how the open market 
will go, but thatif necessary it will take every measure 
required to make the rate effective. The great French 
banks have been increasing the balances they employ in 
London since rates began to rise and no doubt they will 
still further increase those balances as the 4 per cent rate 
is made effective. In France itself money is in good demand 
and is likely to continue so, for trade is active and con- 
fidence is stronger than it was. Moreover, numerous issues 
are coming out nearly every day. But the good rates in 
France are maintained largely by the action of the great 
banks, which are employing very large balances abroad. 
It is understood that the balances they are employing in 
Germany are very large indeed. The balances they employ 
in London are always large and recently they have teen 
increased, and probably now that money is becoming dearer 
they will increase the balances they are employing every- 
where abroad. 





| 


In Germany the Imperial Bank put up its rate of discount 
on Monday to 5%. Germany, as already said, is being 


financed to a very large extent by the French banksand even 
by the,British banks. 


Therefore, Germany is largely in debt 
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to fore countries, and as money was beco dearer 
abroad, it became incumbent on the Imperial Bank to raise 
its rate so as to prevent foreign bankers from withdrawing 
the balanees they were employing in Germany. There is 
much doubt, even in Germany, as to whether the Imperial 
Bank will raise its rate further, now that the Bank of England 
has put its rate up to 4%. It is impossible for any outsider 
to form an opinion. Probably if the 4% rate is made ef- 
fective in London, and thereby the demand for gold for other 
countries is decreased, the Imperial Bank will be satisfied 
with the 5% rate. But there are so many considerations to 
be taken into account that nobody can speak with any confi- 
dence upon the matter. 

aay this week there was a sharp fall in Consols, and gen- 

nm gi d securities; also in British railway stocks 


and qn South African gold shares. In other departments the 


fall was very slight, and since then there has been a decited 
recovery. The rise in the Bank rate has rather been wel- 


than the reverse by the Stock Exchange, as it is 
hoped that the 4% rate will be made effective. and will suf- 
fice to stop the d drain. There is much difference of 
opinion in the City as to whether the depression in gilt-edged 
securities and British railways stocks is due largely to the 
State or home politics. Some argue strongly that it is, 


others that it is not; that there are other causes which 


pos account for what we see: However the fact may be 
explained, there is no doubt at all that the public turns 
away from purely British securities at the present time 
and that the investing public is chiefly devoting its attention 
to sound foreign securities. French investors are buying 
here quietly but on a considerable scale and there is a fair 
amount of business done on German account likewise. 
Still, markets are not active. The doubt whether the 
House of Lords will throw out the Budget and whether, 
therefore, we may not be plunged at any moment into a 
bitter electioneering struggle is warning all persons to be 
eareful for the moment. 

The India Council offered for tender on Wednesday 30 lacs 
of its bills and the applications amounted to 295% lacs at 
prices ranging from Is. 4 1-32d. to 1s. 41d. per rupee. 
Applicants for bills at 1s. 4 1-16d. were allotted about 10 
per cent of the amounts applied for and applicants for 
i transfers at Is. 44¢d. per rupee were allotted in 

ill. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
eo by cable, have been as follows the past week: 


London, 
Week ending Oct. 22. 





é Tues. Wed. Thurs. Fri. 
Silver, per oz..-.-..-...--.. a. 23 7-16 23% 23 9-16 23 va 23% 
Consols, new, 244 per eents.. 82 11-16 82 9-16 82% 82 3-16 82 3-16 49 
For account. -.......-.--- % $2 11-16 82% §2 82 82 5-16 
French Rentes (in Paris)--_fr. 97.67% 97.75 98.00 98.20 98.62% 98.55 
Amalgamated Copper Co.... 84% 86% 86% 85% 841% 84% 
® Apaconda Copper Co_..-- 934 10 9% 9 9 9% 
Atch. Topeka & Santa Fe...125%; 125% 124 123% 123% #«=123 
Preferred .......--.-.--- 107 107 107 107 106% 107 
Baltimore & Ohio_-_......_- 120 120% 119% 119% 119% 119% 
Preferred ........-.--.- 97 97 97 97 9614 9634 
Canadian Pacific. .........- 92 19136 190% 190% 187% #£188% 
& Ohioe.__..._. 91 91% 91 90% 90 91 
Milw. & St. Pawl. ..1651¢ 165% wes: | 164 162% 163 
ver & Rio Grande--.-_-.-.- 49 496 50 50 48% 49% 
ee 88 88 88 8814 87 874% 
Rs: Ty ae SE By ot ae. 35% 35% 35% 34% 33 33% 
First preferred_.......-- 50% 50% 50 50 49% 4916 
Second preferred. -_._...-- 42 42 42 41% 406 40% 
Illinois Central_..._.....-- 155 154% 3=:154 153 153 
uisville & Nashville. -..-. 157 158% —SOdLS7 158 156 156% 
Missouri Kansas & Texas... 4814 50 51 49% 481g 4916 
gn Ldbtteeenens 80 79% 8) 79 78 
Nat. RR. of Mex., Ist pref.. 59 5916 59 59% 59 5846 
hee, 24% 24 24 24 24 
N.Y. & Hudson Riv.140 138% 140 140 138 138% 
N. Y. Ont. & Westerm.__.-- 49 49 4816 4816 47% 4834 
Norfolk & Western. -.._..... 991g 98% 9844 97 34 98 
f ASSEN SERRE | 2 92 92 92 2 92 
Northern Pacific_......-.-- 1564 156% #2156 155 153% 154 
Pennsylvania__.......-.- 76 75% 75 75% 75 75% 
@ Reading __......_....... 85 83 83 83 
@ First preferred. _....... yy 47 47% 47 47 47 
a Second preferred -_-...-. 51 51 51% 51% 5 51 
Leck heicnasond 42% 42% 41 41 3956 4014 
Southern Pacifie__.......-. 134\% 134% 133% 133 132 131% 
Southern Rallway_......-- 31 31% 31% 32 32% 32% 
Rg 1 71 70% 72% 72% 7244 
Union Pacifie__........._. 211% 211% 2093 208% j.206% ##j207% 
EE BN eae 108 108% 106% #107 1054, «106% 
U. S. Steel Corporation - - - 9454 9434 92% 91 90 91% 
ee i ee ee. 131% 132 131 130% 129 130 
| ieee Seer iey : 19% 19% 20% 20% 20% 21% 
ee eae 50 1 51 51% 52 53% 
Wxtended 4s_.........-- 75 75% 75 75% 76 77 
@ Price per share. 0b£ sterling. 








Breadstuffs Figures Brought from Page 1095.—Thestate- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 
































Receipts ai—| Flour. Wheat. Gorn. ° B a ie, 
bbis.196lbs. bush. 60 lbs.\bush. 56 Tbs: A . bu:56 Ws. 
Chicago ...- 1,298,000 940,100 
Milwaukee - - 92,4 -600 
Duluth_--__. 39,717) ele 
~ 80, 4.138 
Toledo _-..- 42, 1; 
Detroit. -_... 66,212; 114,970; -..--.- | imaee 
Cleveland .. 27,440 8; -sanee 
Peoria 180 "geioun, Sivan 
“ Bo -mee . ‘ ? 
Kansas City 32, es Soe fee 
Tot.wk.’09 1,968,521 4,171, "2,787,358 
Same wk. ’08 1,544; 1a: 2,389,059 224) 
Same wk. ’07 4,429,2 5, 517} 3,745,923 271,609 
Since Aug. 1 5 ! 
1909... 5,625,406 rig ihe 36,097,815} 50,371 ,151]22,122,557 2;405 
1908_ _..- 5,346,073 94,840,056] 26/624, 52,757,885) 4,995,368 2,445, 
Ss oa 4,283,853 70,332;946) 50,669,0. 62 489 ,114/21,853 508 2,340, 





Total receipts of flour and grain at the seaboard ports for 


| the week ended Oct. 16 1909 follow: 





Fiour, Wheat, Corn, Oats, Barley, 4 

New York -...---. 201,223 1,215,600 129,37 428,350 323,625 # --.-.- 
ee aa +657 341 46,320 Teste 8 sae i cutee 
Philadelphia -..-. 84,070 119,598 86,857 106,251 1,000 1,600 
Baltimore--_-_.--.-- 2,327 162,161 241,983 26,599 1,000 30,286 
Richmond -..-.-- 3,65 56,680 39,678 | 4,156 
New Orleans ----- 17,530 1, 127,300 Vane > bake a 
ee sa: ee © SO Mecees Sens .. oe won . souee 
Ceti cuces thew 60,000 GAO. see ea Se 
RE eee | ae 10,0090 Cee sates 
Montreal_--..--.-. 057 1,516,812 28,000 836 52,218 43,177 
Total week_----. 503,796 3,632,392 716,463 803,681 377,843. 79,149 
Week 1908_..---- 491,737 761 2 919,750 452,869 97,953 


4,855,76 340,46. 
Since Jan. 1 1909_12,751,230 65,468,071 33,095,459 37,359,839 4889,690 ‘887,978 
Since Jan. 1 1908_13,811,548 85,899,010 29,005,257 35,171/223 4162,168 2082,140 


* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 16 1909 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbls. bush. bush. bush. Bush. 
New York ..---- 1,048,506 $1,540 99,497 aves sce 50,421 10,451 
eelaeeca ,293 1,968 36,410 a ee ae eS 
Philadelphia _... 111,936 See GOO cesses 26S Ce PUPAL 
timore__.-._- ,609 ee ee ee Pe ae 
New Orleans _... 12,647 48,547 32,645 eee “Gabe - BSUS 216 
Newpure NOWS..5  cccn-- 9 oe -c ” me? ae ee eae 
Galveston... __---. wee eksode ese. © coe cece  Secee “"OR Ree 
TOGA sccncchise aikhne 10,000 6,626 Gee” “se Sa Oa 
Montreal.._..--- 1,274,463 -...... eee a ee ae 4538 
Total week _._-2,956,674 95,157 353,040 20,659 ____. 50,421 «27. 
Week 1908-_-_--_- 4,106,720 199,027 221,198 8,236 94,510 40,131 9 


The destination of these exports for the week and simce 
July 1 1909 is as below: 

——-Flour———_ ——_—_—-Wheat-____ —__Cora-__- 

E Since Since 

July 1 








Week Week = Ww 
Exports forweek and Oct. 16. 1909. Oct. 16. 1 . Oa. 16 
since July 1 to— bbdis. bbls. bush. Bush. 
United Kingdom___218,193 1,504,873 1,774,133 15,476,112 103,139 
Continent _-..__-_- 70,950 461,841 1,178,541 8,866,159 63,654 
So. & Cent. Amer_. 98,295 211,453 4,008 124,977 846 
West Indies _____-_-. u9.088 397,128 -.-.-- 1,675 24,524 
Brit. No. Am. Cols. 3,399 - X | Geese 1,968 1 
Countries_... 2,215 47,0388 -....- 5,000 1, 8,226 
TA S.. So wend 353,040 2,662,594 2,956,674 24,473,923 195,157 1,988,487 
Total 1908_._..... 221,198 2,991,106 4,106,720 44,821,499 119,017 788,795 


The world’s shipments of wheat and corn for the week 
ending Oct. 16 1909 and since July 1 1909 and 1908 are 
shown in the following: 























Wheat. Corn. 
Exports. 1909. 1908. 1909. 1908. 
Week Since Since Ww Since ‘Stnce 
Oct. 16. July 1. July 1. Oct. 16. July 1. July 1. 
Bushels. | Bushels. | Bushels. | B .|. Bushels. | Bushels. 
North Amer. |4,743,000| 39,109,000} 61,247,700} 180,000} 1,861,000 924,400 
Russian _-.- |7,104,000| 64.616,000) 21,024,000} 42,000) 5,433,000) 5,119,500 
Danubian ..| 472,000} 8,840,000) 15,288,000 oo) 6,569,000} 5,381,600 
Argentine ..| 176,000} 12,040,000} 23,694,000/1,980, 43,497 ,000} 32,003,500 
Australian._._| 256,000) 2,948,000] 3,984,000; -_-...}| ---.---- BA pe 
Oth.countr’s} 136, 21,856.000; 5,120,000; -----41 --.--.--- REGAL SEGA 
Total _._-_ {12887 000) 149,409,000 130,357 ,700/2,234,000} 57,360, 44,048,800 

















Commerctatand Rriscellaneons Hews 


Auction Sales .—Among other securities, the following, not 


es 4 dealt in at the Board, were recently sold at auction. 
y Messrs. Adrian H. Muller & Son: 


Stocks. 
5 Acker, Merrall & Condit Co.. 7% 
§ Crocker-Wheeler Electric Co_1004% 
10 Chelsea Realty Co, $10 each 
$9 per share 
10 Title Insurance Co. of N. Y__.152 
51 Trow Direc., Ptg. & B. B. Co. 27% 
10 Marcon! 'W trek ‘elegraphCo. 





Stocks. 
500 Amer. & Brit. Mfg. Co., com. 

(old undeposited stock) -.$55 lot 
10 Stamford Mfg.Co.,$25 ea_$1050 lot 
25 Blickensderfer Mfg. Co... -.$509 lot 
52 Nat. Bank of Commerce. .-.--- 195 
20 Lawyers Title Ins. & Tr. Co_225 
25 Intern. Tr. Co. of N. Y__$10 persh. 


of America_._....- $9.75 per sh. 10 Trust Co. of America. ----- 350 
150 The Pitts. Bess. & L. E. RR. 50 City Investing Co., com...-- 60 
Co. com., $50 each _$34.25 per sh. Bonds 


1,200 Brooklyn City RR. Co_19444-195 34 
24 National Fuel Gas Co_____.. 182% 23,3. & 
18 Inte . Nav. . of Penn- $3,090 N. Y. & Philadelphia Brick 
sylvatia, $59 @ach_. $15 persh.} (Co. 2st 58_....2___-_____-- ua. 20 
26 Germ@s-Ameritan Bank_---14534 | $19,000 N. Y. & Philadelphia Brick 
20 Phentx Ins. Co. of Mkign....250. |. Go. 2d 5a........-_....- EN 


$2,000 Acker, Merrall & Condit Co. 
ee aS $2 & int. 





o 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat. Corn. 
United Untied 
Kingdom. Continent.| Total. Kingdom. | Coniincnt.| Total. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Oct. 16 1909. _! 12,720,000! 16,320,000) 29,040,000) 6,885, 5,440,000) 12,325,000 


5.780,000| 5,355,000] 11,135,000 
5.950.000] 6.120.000] 12,070,000 
amanda 4,160,090)11,680,@00 


Oct. 9 1909__}11,840,000/ 15,760 
Oct. 17 1908_- 
Oct. 19 1997_ _|15,840,000) 16,040,000) 31,880,000 

















DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 
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Per When Books Closed 
Name of Company. Cent. | Payable. Days Inclusive Statement of New York City Clearing-House Banks.—The 
ae a Railroads (Steam). an gf Seige detailed statement below shows the condition of the New 
. Santa Fe, common. -..- “6 .  1)Holders of rec. Nov. A P 
‘Atlantic on Line RR., preferred ...... 2% ~~ 10\Nov. 1. to Nov. 9| York Clearing-House banks for the week ending Oct. 16. 
(é) —— 
Washington Branch RR-———————._... 5 |Nov. 1} Holders of ree. Oct. 18 jo figures for the separate banks are the averages of the 
. of New Jersey (quar.)....-- 2 Nov Holders of rec. . 
Evansville & Terre Haute, common. --- 4 _|Nov. i|Holders of rec. Sept.18 | 2@4ly results. In the case of the totals, the actual figures 
Georgia & Florida, first pref. -- 2% |Nov 2| Holders of rec. Oct. 23 at the end of the week are also given. 
I ES dn oc Seenecceusccnce 2% |Nov. 2/Holders of rec. Oct. 23 
‘Grand Rapids & Indiana ..-...-.-..-- 1% |Oct. 25/Oct. 17 to Oct. 25 We omtt two ciphers (00) in all cases. 
‘Grand Trunk, guaranteed_.....-..--.--- - igs Seis. Sept.20 to Oct. 20 
ibn aun cndeoee vee SM Lisassecs Sept.20 to Oct. 20 
“Great Northern (quar.) ee ----| 1% |Nov.  1)Holders of rec. Oct. 18 Banks. Captial. | Surplus.| Loans. Specie. | Legals. | Depostis. | Re- 
-Mexican Ry., Ist Preference----.-.--.--- 4e |Oct. 23)Oct. 4 to Oct. 21 00s omtited. Average. | Average. |Average.| Average. |s've. 
Second Preference - - -----.- Pek ata 1 uae: = 3 veg = to =: = ; ; ; : : - = 
‘Missouri Kansas & Texas, preferred --- -- ov. ‘. to ov. 
Nashua & Lowell_....--- . his ceed ace ala 4% |Nov.  1)Holders of rec. Oct.15a | Bank of N.Y--} 2,000,0) 3,374,4| 19,154,0} 2,932,0} 1,238,0) 16,623,0/25.0 
SD Glia! cade tdanis Gag oo «nanhe so % |Nov. 1|Holders of rec. Oct.15a | Manhattan Co_| 2,050,0) 4,088,4| 30,300,0) 7,869,0) 1,667,0| 35,800,0/26.6 
Norfolk & Western, Common-.--.-.------ 2% |Dec. 17|Holders of rec. Nov. 30 | Merchants’ ...-| 2,000,0} 1,642,1/ 18,687,0) 3,469,0} 1,298,0} 18,766,0|25.4 
Northern Pacific (quar.)_-.------------ 1% |Nov.  1)|Holders of rec. Oct. 8 | Mechanics’ --.-| 3,000,0) 3,767,3| 26,743,0| 5,739,0) 1,234,0} 27,060,0/25.7 
Reading, second preferred _---.-.---.--- 2 Nov. 10|Holders of rec. Oct. 23 | America ------ 1,500,0| 5,674,1) 24,464,4|) 4,578,0] 1,835.3} 25,160,3/25.4 
Rome Watertown & Ogden guar. (quar.)} 1% |Nov. 15]__.......-_---------- Phenix --..-.--- 1,000,0 657,0 8,734,0| 1,662,0|  469,0 8,284,0/26.1 
St. Louis & San Fran., Ist pref. (quar.)--} 1 Nov.  1/Holders of rec. Oct. 18 | City -...----- 25,000,0} 29,046,9| 179,294,0) 36,072,5| 6,105,0) -167,744,6'25.1 
Utica Chenango & Susq., guar_......-- 3 Nov. 1)|Holders of rec. Oct. 15 Chemical - - - - - - 3,000,0} 6,059,1) 29,002,2) 5,109,2} 2,080.41 27,707,4/26.0 
Street & Electric Railways. Merchants’ Ex 600,0 532,0 6,760,3|) 1,541,6) 141,8 6,911,8) 24.3 
Cape Breton Elec. Co., Ltd., pref_....-- 3 Nov. 1/Holders of rec. Oct. 15 | Gallatin... -.- 1,000,0| 2,468,4 8,947,3 877,0 821,6 6,673,5)25.4 
Columbus (O.) Ry., pref. (quar.) (No. 40)} 1% |Nov 1| Holders of rec. Oct, 15 | Butch. & Drove 300,0 148,0 2,137,3 369,9 120,1 2,064,9/ 23.7 
East St. L. & Sub. pref. (quar.) (No. 14)_| 1% |Nov 1| Holders of rec. Oct. 15 | Greenwich --.-- 500,0 779,7 7,302,1) 1,834,8 a0 8,123,6|25.0 
Georgia Ry. & Elec., pref. (quar.)_..--..-- 1% |Oct. 20/Oct. 16 to Oct. 20 | AmericanExch.| 5,000,0} 5,220,0) 30,082,7 eet 1,665,1) 23,724,6\27.5 
Grand Rapids Ry., pref. (quar.) (No. 36).| 1% |Nov 1| Holders of rec. Oct. 15 | Commerce- -_--- 25,000,0) 15,594,5) 141,667,7| 21,528,1) 8,752,5| 117,725,3/25.8 
Havana Electric Ry., com. (quar.) (No. 4)| 1 Nov. 13/Oct. 25 to Nov. 13 | Mercantile -...| 3,000,0 564, 14,008,5| 1,922,3 859,3; 10,586,2/26.2 
Preferred (quar.) (No. 15)_.-------- 1% |Nov. 13)/Oct. 25 to Nov. 13} Pacific --...-- 500,0 898,9 3,939,7 390,9| 552,1 3,623 ,6|26.0 
Helena Light & Ry., com. (quar.)_..----- 1 Nov 1|Holders of rec. Oct. 25 Chatham sodacs 450,0| 1,025,0 7,214,8 855,3) 1,094,3 7,667 ,1/25.4 
Preferred (quarterly) .-..-..---------- 1% |Nov. 1|Holders of rec. Oct. 25 | People’s ------ 200,0| 475, 2,439,0| 405.5] 137, 2;336,5|23.2 
Johnstown (Pa.) Passenger Ry. (quar.) -- % |Oct. 30)Holders of rec. Oct. 30 Hanover Boden « 3,000,0) 10,922,2) 61,748,6) 12,607,3{ 6,934, 72,440,6/27.0 
Mexico Tramways (quarterly) --.-....-- 1% |Nov 1;Oct. 26 to Nov. 1 | Citizens’ Cent.-| 2,550,0| 1,508,6) 23,230,5) 5,593,8 322,4] 23,267,8\25.4 
Milwaukee El.Ry.&L.,pref. (qu.)(No.40)_| 14% |Nov 1)Holders of rec. Oct. 20 assau -.--..- §00,0 465,8 6,247,1 764,5 986,6 6,899,1/25.3 
Montreal Street Ry. (quar.)..-..-.---- 2% |Nov. 2\Oct. 14 to Nov. 2 | Market &Fult’n) 1,000,0) 1,671,5) 8,074,6) 1,084,5| 1,002,0) 7,951,1/26.2 
Philadelphia Company, common (quar.)_| 144 |Nov 1|Holders of rec. Oct. 1 | Metropolitan -.| 2,000,0) 1,395,2} 12,494,7| 3,003,5} 223, 12,802,3)25.2 
Railways Company General (quar.) - - - -- - 1 Nov. 1! Oct OD uathicae Corn Exchange; 3,000,0) 5,310,9) 42,904,0) 8,897,0) 5,487, 52,180,0/27.3 
Rio de Janeiro Tr., L. & P., Ltd. (No. 1)| 1 Nov. 1] Oct.16 to Oct. 31 | Imp. & Traders’) 1,500,0) 7,415,9) 26,696,0) 4,223.0) 2,083, 24,671,0)25.5 
Springfield (O.) & Xenia Ry., pref. (qu.).|' 14% |Nov 5iINov. 1 t0: -RG¥. OF Be bse cwscae 3,000,0} 9,750,2) 86,581,0) 23,603,0} 1,135, 97 ,944,0)25.2 
Twin City Rap. Tr., Minneap., com. (qu.)| 1% |Nov. 15|Holders of rec. Oct. 20 | East River---- 250,0 103,7 1,466,3 281,4 103, 1,430,1/26.9 
West Penn Rys., pref. (quar.) (No. 16)--.-| 1% |Nov. 1)Oct. 23 to Nov. 1 | Fourth -..---- 3,000,0| 3,324,7| 23,278,0) 4,379.0] 2,100, 25,593,0/25.3 
Banks. ea 1,000,0| 1,845,4) 12,863,0) 3,022,0 358, 13,261,0/25.4 
American Exchange National...-.-.---- 5 Nov. 1)Holders of rec. Oct. 25 | First -._..---- 10,000,0} 19,023,9! 103,545,6| 22,842,9' 1,902, 93,937 ,5'26.3 
Chemical National (bi-monthly) _-------- 2% |Nov. 1/Oct. 26 to Oct. 31 | Irving Exch_--| 2,000,0) 1,441,4) 21,021,6} 3,907,0) 1,733, 22,199,5)25.4 
CN TO AMONEE ors oo 5 5. cee -- 5 |Nov.- 1/Oct. 22 to Oct. 31 | Bowery ------ 250,0 811,7 ,467,0 791,0 64, 3,501,0)24.4 
Corn Exchange (quarterly) ..-..----.----.- 4 Nov 1)Holders of rec. Oct. 22 | N. Y. County-- 500,0) 1,598,3 7,985,3| 1,471,1 735, 8,334,5/26.4 
I tik dn aciao «nike ston cep ae nde see 3 Nov. 1/Oct. 29 to Nov. 1 | German -Amer- 750,0 649,7 4,206,9 795,0) 227, 4,077 ,0|25.0 
Cs an lene one mednk a < 10 |Nov 1) Holders of rec. Oct. 21 | Chase___.--.--- 5,000,0| 6,685,1| 72,991,2) 17,827,2| 4,550, 80,973,9| 27.6 
TD nica vine iin iinet si shes manana tp eninge <n 2% |Nov.  1)/Holders of rec. Oct. 21 | Fifth Avenue-- 100,0| 2,055,5) 13,682,5) 2,894,8) 1,088,1]. 15,672,4/25.4 
Mount Morris (quar.) (No. 39)...-..----| 24 |Nov. 1/Oct. 21 to -.-.--.- German Exch. 200,0 886,1 3,735,6 315,6; 430, 3,605,7| 20.6 
Pacific (quarterly) ----.-..---.. Sweleenal 2 Nov. 1/Oct. 20 to Oct. 31 | Germania --_-- 200,0; 1,040,4 5,307,1 902,5 542, 6,057 ,0/23.8 
Trust Companies. Lincoln -._..-- 1,000,0} 1,373.8) 17,956,0) 3,810,8} 1,202, 19,888,6|25.2 
pO ee ee er 1% |Nov 1\Oct. 22 to Oct. 31 | Garfield_._--.-- 1,000,0} 1,148,8 7,735,9| 1,663,8} ~- 287, 7 ,822,6/25.0 
Farmers’ Loan & Trust (quar.)....------ 10 Nov. 1/Oct. 24 to Oct. 31 | Fifth _._...-.- 250,0 474,4 3,570,8: Sonal 327, 3,892,2|25.4 
Hamilton, Brooklyn (quar.)....-.------ 2% | Nov 1) Holders of rec. Oct. 25 | Metropolis -.--| 1,000,0) 2,006,9} 11,385,7) 1,290,9) 1,558, 11,376,5|25.0 
Nassau, Brooklyn (quar.).-....------ 2 Nov 1/Oct. to Nov. 1 | West Side_--_-- 200,0} 1,130,0 4,714,0}| 1,057,0) 247, 5,245,0/24.8 
People’s, Brooklyn (monthly). ....-.---- 1 Nov. 1)Holders of rec. Oct. 30 | Seaboard. ----- 1,000,0| 1,765,3; 19,125,0) 4,396,0) 1,491, 22,227 ,0\26.4 
Miscellaneous. Liberty -..-..-- 1,000,0| 2,615,2} 16,788,4| 3,066,7 667, 15,848,8/23.5 
Amalga nated Copper (quar.).-.---.---- % .Nov. 29)Holders of rec. Oct..28 | N. ¥. Prod. Ex.) 1,000,0 738,7 7,815,2) 2,125,2} 253,7 9,320,8/25.5 
Amer. Gas & Elec., pref. quar.) (No. 11)| 1% |Nov 1/Oct. 23 to Nov. 2 | State...------ 1,000,0' 825,4; 13;323,0| 3,755,0 268; 16,214,0)24.8 
Amer. Light & Tract., com. (quar.)_-.-- 2 Nov. 1/Oct. 21 to Oct. 31 | 14th Street - - -- 1,000,0 331,0 5,507 ,0 685,0 665, 5,814,0/23.2 
Comm 9n (extra) -------------------- 244d|Nov. 15/Oct. 21 to Oct. 31 | Copper --_---~ 2,000,0) 2,734,3) 27,620,4| 6,700.9]. 907,7] 29,533,3/25.7 
Preferred (quar.)_-.---------------- 1% |Nov. 1/Oct. 21 to Oct. 31 | Coal&Iron-.--| 1,000,0 305,2| .5,498,0 908,0) 274, 5,261,0/22.4 
Americin Malt Corporation, preferred_..| 2% |Nov. 3/Oct. 22 to Nov.1l apes 
American Malting, preferred_-----.--..- $1.56 |Nov. 1/Oct. 22 to Nov.11 | Totals, average|/127,350,0)177,371,8)1243,444,0/251,318,5 70,428,8] 1245,824,7 25.8 
Bergner & Engel Brewing, preferred... -.-- $4 |Nov. 1/Oct. 24 to Nov. 2 — 
Bond & Mortgage Guarantee (quar.)-.--.-- 3 Nov. 15)Holders of rec. Nov. 6 | Actual figures -|Oct. 16.) _....-- 1231 ,411,0|253,795,5 70,504,8|1238,047,7 26.2 
Brill (7. G.), preferred ge Aa 106 Nov Oss 27 to Oct. 31 
pods —” ad a ABS rs — 1 ee * -_ ; — = On the basis of averages, circulation amounted to. $51,938,100 and United States 
Sere agin CI GR 60c. |Jan. 1/Dec. 21 to Jan. 2 ee (included in deposits) to $1,652,100; actual figures October 16, circulation, 
Claf in (A. B.) fiw preferred (quar.).... t 4 Hew i Oct. 24 to Nov. 2 | $52,352,700; United States deposits, $1,654,300. 
econd err 5 eer " Nov. 2 * 
commonwealth alson ,(quar.) cement 1% Nov 3 et. 22 y~ Nov. 3h The State Banking Department also now furnishes weekly 
Consolidation ou, ee EE eee t. t. to ; nks : 
saemes geremerecst Sa Gia. | 56 fou seine. 69 Oe: Be | RET SO Oe cover ail Gas Inntituteons of thle clas 
‘ » pref. (quar.) -- t. Sept. to t : 
duPont(E.1.)deNemours Powd.Pret.(qu.)| 1% |oct. 25/0 16 to Oct. 25 | Charge REUEERS COVEr am) The: ERSTE CONS OF See oe 
Baste-a 8 cna jn gg meg tie 1 ie Nov. 1 Holders of Tee. nOct-18 in the whole State, but the figures are compiled so as to 
n , . (quar.)_-....-- an. olders of rec. Nov. as: Oh a 
Com non (extra); ae 8 OE NS 244 Dec. | Holders of rec. Oct. 30 distinguish between the results for New York City (Greater 
Preferred UAL.) ----- 2-25-22 ----- an. Holders of rec. Nov 
Edison Elec. Ill, Boston (quar.) (No. 82)| 234 |Nov. 1|Holders of ree. Oct. 15 | New York) and those for the rest of the State, as per the 
Electri:al Securities Corporation, pref_.-| 2% |Nov. 1/Oct. 30 to Nov. 10 following: 
ee & 7 ndings comer.) ( > 18) is ned : Oct. 17 A Nov..2 ouowing: 
F ugar , pref. (quar.)---- Ov. olders of rec. ‘ 
Gorham Manufacturing, com. (quar.)----| 234 |Nov. 10|Holders of rec. Nov. 8 STATE BANKS AND TRUST COMPANIES. 
Guanajuato P. & El., pref. (qu.) (No. 5)} 1% |Nov. 1/Oct. 16 to . Nov. 1 
International Nickel, common (quar.).--| 1 Dec. I1/Nov.12 to Dec. 1 State Banks | TrustCos. | State Banks | Trust Cos. 
Common (extra) ~-..---------------- % |Dec. I1jNov.12 to Dec. 1 Week ended Oct. 16. in in outside of j outside of 
' Preferred (quar.).-..---.------------ 1% |Nov. 1/Oct. 13 to Nov. 1 Greater N. Y .|\Greater N. Y .|Greater N. ¥ {Greater N.Y. 
Internat. Smokeless Pow. & Chem., pref.|; 4 Nov. 15|Holders of rec. Nov. 5 
Internat. Steam Pump, pref. (qu.)(No 42); 14 |Nov. 1/Oct. 21 to Nov. 2 3 $ $ $ 
Kansas City Stock Yards (quar.)-------- 134 |Nov. 1 |Holders of rec. Oct.15a | Capital as of Sept. 14----| 26,075,000) 61,425,000) *8,598,000}; *7,725,000 
La Belle Iron Works (quar.)--_-------- 2 Nov. 1/Oct. 2 to Oct. 31 
Lanston Monotype Machine (quar.) - ---- 1% |Dec. 30|/Dec. 17 to Dec. 30] Surplusas of Sept.14----| 38,495,200) 163,268,300] *10,316,230; *9,786,676 
Mexican Light & Power, Lid., pref_-.--- 3% INov. 1jOct. 24 to Oct. 31 00 
Michigan State Telephone, com. (quar.)_| 1% |Dec. 1jNov.19 to Dec. 1h | Loans and investments.-_| 300,528,000/1,123,853,500 87,971,3 133,053 ,600 
CE cha cheeaseccnccanau ase 1% |Nov. 1j/Oct. 19 to Nov. 1 Change from last week_| —6,790,600| —25,017,000 738,900} +1,353,100 
CE ee 1% |Feb. I1jJan. 19 to Feb. 1 
Milwaukee & Chicago Breweries, Ltd...-| 24%e |Nov. 1/Oct. 24 to Nov. 1 ee. Ceieko awake 47,580,600} 122,409,600) —-..-------j -----.-.-. 
Minneapolis Gen: Elec. com. (qu.)(No.9)| 1% |Nov 1) Holders of rec. Oct. 22 Change from last week _ +57,600} —1,966,800) -.-.-.-.-.-}  -------.-- 
Montreal Light, Ht. & Pow. (qu.) (No. 34)|' 1% |Nov. 15|Holders of rec. Oct. 30 
Municipal Gas, Albany, N. Y. (quar.)---| 234 |Nov. 1l/Oct. 26 to Nov. 1 | Legal-tenders & bk. notes} 27,237,400) 14,049,500) ------.-.} ---...---- 
National Lead, pref. quar.) (No. 72).---| 134 |Dee. 15)Nov. 20 to Nov. 23 Change from last week_| +1,619,600 —66,700} ...-..--.2 Baa, auilhwt 
Nevada Consolidated Copper (No. 1)----- 37%c./Dec. 31/Holders of rec. Dec. 1 
IN NEE iio bs dae Kee a dain nm oe 2 Nov 1/Oct. 28 to Nov. 2] Deposits _-..---------- 346,372,900) 1,187,543,500 94,150,800) 140,674,400 
New England Cotton Yarn, pref.(quar.)_| 1%b| Nov 1\Oct. 16 to Oct. 31 Change from last week_| —5,273,100) —41,326,000 + 549,700 — 400,500 
Pacific Coast Co.., com. (quar.)--..---- 1% |Nov. 1'Oct. 23 to Nov. 1 
First preferred (quar.).-..-.-..----- 1% |Nov 1jOct. 23 to Nov. 11] Reserve on deposits--_-- 93,919,100} 142,878,000} 20,182,700} 18,901,300 
Second preferred (quar.)....-...---- 1% |Nov 1/Oct. 23 to Nov. 1 Change from last week_| +1,471,500} —2,537,000 —87,800} —1,488,500 
Pennsylvania Steel, pref..-....-.------ 3% |Nov 1} Holders of rec. Oct. 16 
People's Gas Light & Coke (quar.)_------ 134 |Nov. 26)Holders of rec. Nov. 4 | P.C. reserve to deposits - - 27.7% 15.9% 22.1% 14.0% 
Pope Manufacturing Co., pref. (quar.)---| 144 |Nov. _1|Holders of rec. Oct. 26 Percentage last week - - 26.8% 15.7% 22.3% 15.1% 
Publi se ot Eicmene ok Gal $13 Nov u Holders aie aa 
ublic Service Investment Co., pf. (quar. ov olders of rec. Oct. 22 
Pullman Company (quar.) (No. 171)... 2. [Nov. 15|Hodlers of ree. Get. 30 | + Increase over last week. — Decrease from last week. * As of April 28. 
ars, Roebuc so., Com. (quar.)------ % Ov. 15)Holders of rec. Nov. 1 mae ” all undi rofits. “ r * 
Siegel Stores, pref. (quar.) (No. 1)---.---- 134 |Nov 1|Holders of rec. Oct. 15 Pla nee as and nae th ony not Pan Sy Tad on a len 
Silversmiths Company (quar.)-----_-- 1, |Nov. 15)Holders of rec. Nov. 10 | Gue trom reserve agents. Trust companies in New York State are required by 
Standard Milling, preferred (No. 13)----| 134 |Oet. 30/Oct. 26 to Oct. 31 | jaw to keep a reserve proportionate to their deposits, the ratio varying according 
Btreet’s West. Stable-Car Line, com.(qu.)| 1 Oct. 25)Oct. 15 to Oct. 25 | +4 1ocation as shown below. The percentage of reserve required is computed on 
Trenion Potteries, preferred_.....------- 1 Oct. 25)Holders of rec. Oct. 21 | the aggregate of deposits, exclusive of moneys held in trust and not payable within 
United Cigar Mfrs., common (quar.)-.--.| 1 Nov 1|Holders of rec. Oct. 26 thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
Common (extra) - ------------------- 1 Nov.  1/Holders of rec. Oct. 26 | sented by certificates, and also exclusive of deposits secured by bonds of the State 
United Dry Goods Cos., com. (quar.)_--.| 2 Nov. 1/Oct. 26 to Nov. 1] of New York. The State banks are likewise required to keep a reserve varying 
Uwties pearte Guewee, ERE - % ed as a re . pe = according to location, but in this case the reserve is computed on the whole amount 
Untied States Enodove, preferred... Sitti ee of deposits, exclusive of deposits secured by bonds of the State of New York. 
United Siates Express (No. 152)--__------ 3  |Nov. 15|Nov. 1 to Nov. 15 —TrustCos.— -—State Banks— 
U.S. Realty & Improvement (quar.).---| 1% |Nov 1| Holders of rec. Oct. 20 | Reserve Required for Trust Companies Total ofr Total orf 
U. 8. Rubber, Ist pref. (quar.)_.------- ‘ Oct. 30)Holders of rec. Oct. 15a and Siate Banks, Reserve which Reserve which 
Second preferred (quar.)----.------- 1}¢ |Oct. 30)Holders of rec. Oct. 15a aii Required. in Cash.Required. in Cash 
Warwick Iron & Sieel--.---~.--- ~-=>--- 3 |Nov. 15/Oct. 31 to Nov. 15 Locatio mM aaa 4 : 
Washingion (D. C.) Gas Light (quar.)...-| 2% |Nov. 1|Oct. 16. to Oct. 31 | Manhattan Borough----...-.---------------- 7% 15% . 25% 15% 
White (J. G.) & Co., pref. (quar.).-.2.-.| 1% |Nov 1|/Holders of rec. Oct. 23 | Brooklyn Borough(without branches in Manhat.).15% 10% 20% 10% 
Worthington (H. R.) Inc., pref.-- ------ 3% iNov. 1'Oct. 21 to Nov. 2] Other Boroughs (without eee in ee ee bred a 7 7” 
branches in Manhattan. -..-.... 15 
@ Transfer books not Closed. » Declared 6%, payable in quarterly installments. | AD2Y Borough with anhat' 
@ Paysble in common stock. e Less income tax. A Correction. 7 On account of | Elsewhere in State...-.-.-..--------------- 10% 5% 15% 6% 


accumulated dividends. 





+ Increase Over last week. 


— Decrease from ast week. 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 

















| Reis ete es oe 
Clear .-House | Clear House |\Siate Banks ca Total of ali 
Week ended Oct. 16. Banks. | Banks. \Trust Cos. not||Banks& Trust 
ActuaiF igures | Average. jin C.-H. Aver.|'Cos. Average 
$ | $ | $ $ 
Capital }Nat. Banks) | | 
Sept. 1... 127,350,000) | 127,350,000, 71,550,000|| 198,900,000 
Surplus |State Banks | | || 
Sept. 14..)| 177,371,800 177,371,800 172,199,700) | 349,571,500 
Loans and investments/1,231,411,000 |1,243,444,000 1,221,134,200)|2,464,578,200 
Change from last week} —24,137,800/| —29,589,200' —25,208,500)| —54,797,700 
| 
DORON se rcdscdiced 1,235,047 ,700 | 1,245,824,700 41,187 590,500) | 2,433,415,200 
Change from last week} —23,283,500)| —32,577,500) —28,510,200|| —61,087.700 
PCE Re 253,795,500|| 251,318,500| 129,270,100)! 380,588,600 
Change from last week} + 1,217,300 — 4,416,200) —1,764,900 —6,181,100 
Legal-tenders __.._._- 70,504,800 70,428,800) 623,260,500 93,689,400 
Change from last week| + 1,253,400)| + 2,015,200) + 48,600 2,063,800 
Agegr’te money holdings} 324,300,300 321,747,300) €152,530,709|| 474,278,000 
Change from last week} + 2,470,700 | —2,401 1009) —1,716,300)}} —4,117,300 
Money on deposit witb 
ee RL, Sa | Rares eee | 23,303,309 23,303 ,300 
Change from last week} .....-....'| --..--.-.- | —721,700 —721,700 
Total reserve... ___- 324,300,300 | 321,747,300| 175,834,000|| 497,581,300 
Change from last week} +2,470,700 | —2,401,000| —2,438,000|| —4,839,000 
Percentage to deposits 
requiring reserve--_ 26.20% 25.85% Ft, = Sika 
Percentage last week _- 25.59% 25.38%  -f . : Soe 
Surplus reserve. -_...- 15,538,375 i a fa a ees | es 




















+ Increase over last week. -—Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City;’’ with this item included, 
deposits amounted to $1,305, ,300, a decrease of $41,919,700 from last week. In 
the case of the -House banks, the deposits are ‘‘net’”’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$16,071,600 and trust companies $136,459,100. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit noo ciphers (00) in all these Sigures. 








Week Loans and Tot. Money\Enitire Res. 
‘ nvestmenis..|. Deposiis. Specie. Legals. Holdings. \on Deposits 
$ $ $ $ $ $ 

Aug. 21..| 2,570,714,7| 2,611,409,4; 428,500,3| 98,753,7| 527,254,0| 554,242,3 
Aug. 28..| 2,580,237,8) 2,614,262,2| 425,367.2| 99.986,0) 525,353.2| 552,476,3 
Sept. 4-.) 2,573,391,2| 2,600,054,5} 420,244,8| 98,538,2| 518,783,0| 546,731,7 
Sept. 11_.}'2,568,181,7| 2,578,878,7| 410,884,4| 95,234,0) 506,118,5| 535,304,8 
Sept. 18_.| 2,552,792,6) 2,565,384,6; 405,927,4| 95,001,1) 500,928,5| 528,412,4 
Sept. 25--|°2,543,778,6| 2,545,711,1) 405,999,3) 94,153,5) 500,152,8) 525,896,1 
Oct. . 2_.}»2,548,179,4| 2,541,198,2| 398,308,5 92,258.2| 490.566, 514.587.8 
Oct. 9 ___} 2,519,375,9| 2,494,502,9) 386,.769,7| 91,625,6| 478,395,3| 502,420,3 
Oct. 16_.| 2,464,578,2| 2,433,415,2|} 380,588,6| 93,689,4| 474,278,0) 497,581,3 























Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 16, based on average daily results: 

We omit two ciphers (00) in all these figures. 






































Loans, Legal | Deposit with— 
Disc’ ts Tender 
Banks. || Capi- Sur- and Specie.| and Clear- | Other Net 
tal. plus. | Investi- Bank ing, | Banks, 
ments. Notes. | Agent. | &c. 
N. Y. City. } 
Boroughs of | 
Man.&Brz.| $ $ $ $ $ $ 
Wash. H’ts.| 100,0 243,1; 1,305,0) 132,0 65,0 5 Bi earayribs 1,290,0 
Century _..} 200,0 154,4| 1.648,9 28,5) 219,5 60,5) 97,4) 1,832,9 
Colonial __.} 400,0 283,5) 5,453,0| 779,6]) 461,4 536,1) 243,8) 6,850,8 
Columbia -.| 300,0 452,9| 5,959,0)| 625,0) 577,0 ok eee 7,262,0 
Fidelity -_.}| 200,0 164,3} 1,048,8 86,9 71,6 SE. | ceed 1,072,9 
Jefferson__.| 500,0 657,7| 3,733,8 13,0} 444,4 122,9| 227,7| 3,707,4 
Mt. Morris 250,0 283,8| 2,734,9) 518,3 31,4 330,0) 77,1; 3,494,0 
Mutual _.-.} 200,0 322,3| 3,926,7 25,6) 643,0 346,9) 5,2) 4,482,4 
Piass ....; 100,0 410,6} 4,020,0} 321,0| 584,0 540,0} .-.-.- 4,745,0 
23d Ward-_ 200,0 95,4) 1,943,8) 181,0 62,1 -  & - Ras 2,312, 
Un.Ex.Nat.} 1,000,0 934,4| 8,075,7| 970,3) 1,120,0 ee 8,135,1 
Yorkville -_- 100,0 456,0) 4,161,8 51,0} 822,0) 252,2} 251,8) 5,372,4 
New Neth_-_| 200,0 258,4| 2,121,0) 209,0 70,0 278,0) 15,0} 2,272,0 
Bat.Pk.Nat.| 200,0 146,5} 1,151,0!| 242,0 28,6 asl. wieas 1,131,0 
Aetna Nat_| 300,0}  316,8} 2,038.5) 399,1| 38,2 60,4; 26,8) 1,881,3 
Borough of 
Brooklyn. 
Broadway -| 200,0 531,3} 3,400,6 22,7| 457,5 304,3) 166,5| 4,074,8 
Mfrs.’ Nat.| 252,0 787,6| 6,004,8} 591,0} 149,9 788,7| 133,0) 6,579,7 
Mechanics ’_| 1,000,0 927,7| 11,511,0) 290,6] 1,342,5 1,106, 4| 284,2) 14,351,5 
Nassau Nat.) 750,0 949, 7,510,0; 427,0} 492,0) Cee ic -4e 7,437,0 
Nat. City..| 300,0 593,8] 4,256,0; 115.0) 653,0 625,0| 169,0) 5,406,0 
North Side_| 200,0 139,7| 1,983,3) 139,9 88,4 166,4| 131,2| 2,262,4 
Jersey City. 
First Nat’l.| 400,0) 1,222,1| 4,528.5] 309,4| 306,5| 2,258,1/ 566,0| 6,292,8 
Hud.Co.Nat} 250,0 725,8| 2,923,9| 127.6 41,7 177,2| 188,1| 2,656,3 
Third Nat_.| 200,0 380,2} 2,042,3 37,3} 124,2 380,6 17,6| 2,277,6 
Hoboken, ‘ 
First Nat..|. 220,0 626,5| 2,411,2} 129,5 15,4 150,4) 58,4; 1,975,6 
Second Nat.} 125,0 232,6| 2,445.3 J 83, 44,4) 235,6} 2,712,2 
Tot. Oct. 16) 8,147,0} 12,296,4) 98,338,8] 6,849,9| 8,993,0| 10,872,7| 2,894,4|111867,3 
Tot. Oct. 9 8,147,0) 12,296,4| 98,676,9| 6,823,9| 9,203,7| 12,247,5| $,302,0)114143,5 
Tot. Oct,* 2) 8,147;0} 12,296,4| 97,658,6| 6,743,9] 8,986,6 12,531,0) 3,238,2|112639,6 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 

We omit two ciphers (00) in all these figures. 
































Capital 
Banks. and Loans. Specie. |. Legals. |Deposris.a| Circu- | Cleartngs. 
Surplus. lation 
Boston $ $ $ 3 $ $ $ 
Sept. 25..| 40,300,0) 212,206,0| 25.643,0) 3,907.0) 264.329,0; 6,996,0) 145,830,5 
Oct. 2..} 40,300,0) 215,389,0| 25,099,0) 4,496,0) 265,224,0) 6,979,0| 164,972,1 
Oct. 9--| 40,300,0) 215,782,0) 24,680,0| 4,274,0) 269,222,0) 7,032,0) 177,033,1 
4 40,300,0| 218,923,0) 24,583,0|) 4,709,0) 273,934,0| 7,064,0) 178,720,0 
la. 
Sept. 25..| 56,315,0| 273,699,0 77,187,0 326,076,0/16,602,0| 155,051,2 
Oct. 2..| 56,315,0|) 274,897,0 77 ,025,0 326,855,0/16,649,0) 153,247,1 
Oct. 9..| 56,315,0) 274,955,0 73,087 ,0 322,016,0/16,800,0) 154,064,6 
Oct. 16_-.| 56,315,0}) 271,311,0 73,274,0 320,662,0|16,835,0) 143,127,8 
a Including Government deposits and the item ‘‘due to other banks.’’ At Boston 


Government deposits amounted to $2,010,000 on Oct. 16, against $2,013,000 on 
Oct. 9. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 16; also 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 




















For Week. | 1909. 1908. 1907. 1906. 
Dr CIGOG bs Secckkeedgna « $2,835,169 $2,432,697; $3,157,450} $2,710,920 
General Merchandise... ---}| 14,914,177 8,863,385} 11,631,380) 11,564,357 
TS i ctcseee << 17,749,346) $11,296,082) $14,788,830) $14,275,277 
Since Jan. 1. 
Dre QocORis < cascade ones | 133,158,604) $96,481,764/$149,386,866|$127 ,225,884 
General Merchandise - - - - - - - 548,040,845) 395,305,412| 538,277,910} 470,944,194 
Total 41 weeks_......-..-. 8681,199,449)$491,787,176 $687 ,664,776 $598,170,078 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 16 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1909. 1908. 1907. 1906. 


For the week - - --.--------- $11,902,786) $12,979,102 $12,234,685) $12,608,472 
Previously reported - - - - - --- 466,604,034| 493,129,295 494,897,872) 466,296,633 
baal 


Tot 1 41 weeks---------- 9478.50, 480 S008, 100,207 $507 ,132,557|$479,905,105 














The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 16 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Exrorts. Imports. 
Gold. 
Week. Since Jan.1 Week. Since Jan.1 
Geua Brats... 22-2222 2 owas 1$13,958,120 $172} $200,239 
oo cs ovine caine eee sbenhay 55,051 282)... .~.- 2,162,863 
ie Ghone Jo SS ere = A LReSGE Skee cee” St wane 10,523 
West Indies__._....------------- $10,000] 2,071,195 74,154 678,142 
EID ia wie de spina nomeh cep Seas mae 5,000 23,673 454,425 
South America.-..--...--.-...----- 100,000} 43,158,450 30,613; 1,993,266 
All other countries-._......------] ----+---- 4,030,695 64,903! 1,785,456 
TS Bi nee Kivncnnnsaticel $110,000/$77,104,692) $193,515) $7,284,914 
5, eR oT tee, Ce ES. 47,647 ,925 128,194) 14,518,534 
"aes Tl Bs ths. eS 4,472) 34,449,458 22,560} 8,225,888 
ver. i 

Cees | TE twa ebm $509,255) $32,714,912 $276}. $210,242 
Conse nec ssss soko ; 3,380,750) - ....--: . 6,613 
pS S| aaa) SIR] aaa) 0 

Wi NSIS 2S SES Spite S 245 108, : “ 
Mexico " ROS Se a) RES BES: ieee pempersres coe eee St She 50,855). 1,809,715 
eh A eat BAUR. 22 oc se de 44,226 8,519 792,810 
All other Gountries. .....-.. 5 5] ee 3-35 30,712 60,233 951,329 
ee ene. Se oe $560,800| $36,299,411; $122,747) . $3,957,167 
I Mg a he 2S 785,378) 33,818,424 175,126} 3,075,108 
EE ns oe one wee 927,320) 40,615,835 28,719; 2,670,3 4% 














Of the above imports for the week in 1909, $73,975 
were American gold coin and $2,009 American silver coin. 
Of the exports during the same time, $110,000 were Ameri- 
can gold coin and $ ___. were American silver coin. 


— Banking and Einancial. 














INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


WILLIAM AND PINE STS., - 3 NEW YORK 
Branch offices: Chicago, ILL., Boston, Mass., Albany, N. Y. 
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Banking and Exchange of every 
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International Banking Corporation 
NO. 60 WALL STREET. NEW YORK. 


Capital & Surplus, $6,500,000 
Branches at Home and Abroad; 


Special facilities for travelers 
in all parts of the World 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 22 1909. 

The Money Market and Financial Situation.— Operations 
at the Stock Exchange have been further restricted this 
week by the peculiar financial situation now existing, espe- 
cially that in London. Saturday’s bank statement showed 
that the local Clearing-House banks had added substantially 
to the surplus reserve during the week, and money rates 
here have not been above normal for the season. The Bank 
of England has, however, advanced its rate from 4 to 5%, 
a rate quite unusual, as is well known, except in times of 
real or prospective stringency, and a rate which undoubtedly 
will sooner or later have an effect on the money market. 

An immediate result was an advance in foreign exchange 
rates, accompanied by more or less discussion as to the pro- 
bability of gold exports in the near future, a marked decline 
in security values to-day and a tendency in time-loan rates 
to advance. 

Prominent bankers with extensive connections abroad are 
reported to be of opinion that our indebtedness in London 
has been materially reduced within the last few weeks. If 
this is true, it is obvious that the New York markets will be 
less disturbed by the Bank of England’s course than they 
would have been earlier in the season. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3% to 434%. To-day’s rates on call were 444@4%%. 
Commercial paper quoted at 5@54%% for 60 to 90 day en- 
dorsements, 544@6% for prime and 4 to 6 months’ single 
names, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £905,050 and the percentage 
of reserve to liabilities was 47.60, against 44.09 last week. 

The rate of discount was advanced Oct. 31 from 4%, as 
fixed Oct. 14, to 5%. The Bank of France shows an increase 
of 4,825,000 frances gold and 2,975,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











1909. 1908. 1907. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
Oct. 16. previous week. Oct. 17 Oct. 19. 
$ $ $ $ 
SERRE ups SOE. cen ccmne 126,350,000; 129,400,000 
ee ce 8 Baers 163,720,100} 164,098,300 


us 
Loans and diseounts - - _|1,243,444,000) Dec. 29,589,200) 1,338,433,300) 1,076,846,300 








Circulation _.......-. 51,938,100) Inc. 338,900 53,309,400 51,612,400 
Net deposits_......--- 1,245,824,700| Dec. 32,577,500) 1,416,647 ,900/ 1,025,711,400 
U. 8. dep. (incl. above) 1,652,100) Dec. 23,000 9,233,300 34,450,100 
Re ea ines is vk GA i 251,318,500; Dec. 4,416,200) 304,992,500; 205,353,300 
Legal tenders... _--- 70,428,800j/Ine. 2,015,200 80,640,600 62,257,200 
Reserve held _._.....- 321,747,300|Dec. 2,401,000} 385,633,100) 267,610,500 
25% of deposits -___-_- 311,456,175|Dec. 8,144,375) 354,161,975) 256,427,850 

Surplus reserve ----- 10,291,125)Ine. 5,743,375 31,471,125 11,182,650 
Surplus excl. U.S. dep-_ 10,704,150}Inc. 5,737,625 33,779,450 19,795,175 














Note.—The Clearing House now issues a statement weekly showing the total of 
the actual figures on Saturday morning. These figures, together with the returns 
of se te banks, also the summary issued by the State Banking Department 
show the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Poreign Exchange.—Though London discounts hardened 
during the week, exchange was only temporarily influenced, 
sight closing very strong. The Bank of England on Thurs- 
day raised its rate of discount to 5%, the highest since 1907. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841% for sixty day and 4 86% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8330@ 
4 8340 for long, 4 8725@4 8735 for short and 4 8790@4 88 
for cables. Commercial on banks 4 8290@4 83 and docu- 
ments for payment 4 8234@4 83%. Cotton for payment 
4 8234@4 821%, cotton for acceptance 4 8290@4 83 and 
grain for payment 4 8314 @4 8314. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20@5 19%a for long and 5 16%d@5 16 %a for short. 
Germany bankers’ marks were 94 9-16@945 for long and 
95 3-16@95 4 for short. Amsterdam bankers’ guilders were 
40 13@40 15 for short. 

Exchange at Paris on London, 25 fr. 22c.; week’s range, 
25 fr. 22c. high and 25 fr. 1634c. low. 

The week’s range for exchange rates follows: 



















Leng Short Cables- 
~ Sterling Actual— 
| RSE 4 8330 @ 4 8340 4 8725 48735 |4 8799 @ 488 
| 2S 4 8295 @ 48305 4 8625 48635 | 4 8675 @ 48685 
Paris Bankers’ Francs— 
High _-....-. 5 20 @ 519% os. eo. Eggs ae 
Low ....-- 5 20% @ 520 517% le lee,” Oe eee ip ae 
Germany Bankers’ Marks— 
High. ....% 943% 94} 95% rs SO 2 ee oe co ess 
Low -_-..... 944 % OP 1-16 @ O6S-16 |. os... 2.5... 
Amsterdam Bankers’ Guilders— 
LEED SEE LOCLL EET EEE EE EE +0026 @- OOO 261 
Seton Gace... s 32 es kk a a 2. enn 
Less: @1-l6 of 1%. 41-3 1%. h3-32 of 1%. 
Plus: k 1-16 of 1%. of 1%. y 3-32 of 1%. 


The followi 


ere the rates for domestic exchange on New 
York at t 


undermentioned cities to-day: Savannah buy- 
ing, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium. Charleston selling, $1 per $1,000 premium. New 
Orleans bank, 75c. per $1,000 discount; commercial, $1 per 
$1,000 discount. Chicago, 25c. per $1,000 discount. St. 
Louis, 15c. per $1,000 premium. San Francisco, 50c. per 
$1,000 premium. Montreal, 3144c. per $1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the 
Board $12,000 Virginia 6s deferred trust receipts at 47 to47 4. 





The railway bond market has been dull, the transactions 
on at least two days of the week having fallen below $3,000,- 
000, par value. As in the shares market, the tendency of 
prices has generally been downward. 

The conspicuously exceptional features are Wabash ref. 
and ext. 4s, which have advanced nearly 2 points concur- 
rently with a similar movement of the shares, and St. Louis 
& San Francisco gen. 5s, which have been active and are a 
point higher. Interboro-Metropolitan 41%s have also been 
active and relatively strong. 

United States Bonds.—Sales of Government bonds at the 
Board include $10,000 4s,coup., 1925, at 117%, $10,000 4s, 
reg., 1925, at 11614, and $15,000 3s, reg., 1908-18, at 101%. 
The following are the daily closing quotations; for yearly 
range see third page following. 























Interest | Oct. Oct. Od. | Oct. Oct. Oct. 

Periods 16 18 19 20 21 22 
> MR «snes a registered|\Q—Jan |*1005¢|*100% /|*100% *1005%/|*10014'*100 
 } sea coupon'Q—Jan |*1005¢)*10054 |* 100% ;* 100% | * 10044 |*100% 
3s, 1908-18......- registered/Q—Feb |*10134/*10134/*101%} 10136] 10144/*101% 
38, 1908-18 .....-... coupon|Q—Feb |*10144|*101 % }*101 44{*101 44 j|*101K/*101L& 
28, 400716. «. BERR CORDORIO BOO 16.04.00 0bes okev nt cen taksov best ecenetianith « 
ly EEE coy ch doe aids registered| Q—Feb *11644/*116%)*116%i*1ll6% 11614)/*116 
, 1G Rie svtneewain coupon| Q—Feb |*11744|*11744| 117%) *117% *1174/*117% 
2s, 1936. Panama Canal regis|}Q—Feb |*100%!*10014|*10044}*100144 *100%|*100% 
2s, 1938. Panama Canal 2 hates. Neapabeng *100% “100% |° 10004 *100% 


~ * This is the price bid at the morning board; no sale was made. __ 

Railroad and Miscellaneous Stocks.—The stock market 
has again been dull under the influence, as noted above, of 
money market conditions. The tendency has from day to 
day been towards a lower level, and with a few rare excep- 
tions prices for all active shares are lower. This movement 
was accelerated to-day by liberal sales for foreign account 
and exchange market conditions. 

Among the exceptions is Interboro-Metropolitan, which 
was notably strong early in the week, and although a part of 
the advance then recorded has been lost, it still shows 
a net gain of 1 point. The Wabash issues have been in spe- 
cial request at advancing prices. After participating in the 
decline to-day, Wabash common closes nearly 2, and the 
preferred over 4, points higher than last week. Missouri 
Kansas & Texas sold 5 points higher on Monday than on the 
previous Friday, a part of which is retained. Missouri Pa- 
cific has also been a relatively strong feature. 

On the other hand, Union Pacific has declined over 5 
points, Reading nearly 5, Canadian Pacific nearly 4, North- 
ern Pacific over 4 and many other issues from 2 to 4. U.S. 
Steel common has been by far the most active stock traded 
in, and closes 454 points down, while the preferred, on lim- 
ited transactions, is fractionally higher than last week. 

re daily volume af business see page 1060. 

e following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales | Range for Week. Range since Jan. 1, 
Week ending Oct. 22. | for | 
Week. Lowesi. Highest. Lowest. 

Chicago Terminal Transf| 200| 2 Oct 20; 2 Oct 2 May 
Des Moines & Ft Dodge-_ 100} 11 Oct 1611 Oct 10 Oct) 16% Jan 
General Chemical --- --- 200, 93 Oct 21/93 Oct 219 61 Ja 
Keokuk & Des Moines.-| 300) 6 Oct 20) 6% Oct 2 5 Me 
Laclede Gas........-.- 600/104 Oct 16)104% Oct 219104 Junel05 
Manhattan Beach. ----- 200; 3% Oct 20| 3% Cet 2% Jal 
Ontario Silver Mining_-| 200| 2 Oct 18 2% Oct 2 Oc 
Pacific Tel & Tel, pref -- 100! 98 Oct 21; 98 Oct 98 Ocv100 Oct 
Peoria & Eastern. .---- 337) 24% Oct 18) 253% Oct 23% Fe 
Rutland, pref-_...---- 102} 30 Oct 18 30 Oct 28 Mc 
St Jos & Gr Island------ 700; 15% Oct 21, 16 Oct 15 May 

First preferred _--.--- 300} 50 Oct 20) 51 Oct 49% Mc 

Second preferred. -- 100; 29% Oct 21) 29% Oct 29 Mc 
8StL&s F—C & E Ills 

new stk trust certfs__- 5} 6634 Oct 19) 6634 Oct 62% Ap 
Sears, Roebuck & Co.,pf} 2001204 Oct 16121 Oct 21}101 Ja 
United Cigar Mfrs, pref.| 350)106% Oct 18107 Oct 168 99 J 
U S Leather, pref----_-- 300}12744 Oct 18128 Oct 169115 Mc 
Vulcan Detinning----.-- 3,015 27% Oct 16; 30 Oct 1 6 Fe 

PUR 2 srr es 58 5s 155 74 Oct 20; 74 Oct 45 Ja 











Outside Market.—The improvement in outside securities 
noted at the close of the previous week was continued in the 
first trading this week, speculation being fairly active and 
at a generally higher range of values. Later trading was in 
diminishing volume, with prices as a rule weak. Boston 
Consolidated moved up from 144% to 14% and then declined 
to 13%. Butte Coalition rose 2 points to 27 and reacted to 
2654. Cumberland-Ely from 7 5-16 reached 75%, receding 
finally to 74%. Greene-Cananea advanced from 10% to 
11% and reacted to 10%. La Rose Consolidated sold u 
from 6% to 7%, but drifted back subsequently to 6%. 
Nevada Consolidated advanced from 23% to 25 and declined 
to 24. The company declared an initial dividend of 37% 
cents a share. nited Copper common improved from 9% 
to 97%, then fell to9%. nion Mines was heavily traded in, 
the price going from 234 to 3. Nipissing went up from 114% 
to 1134. Among industrials American Tobacco gained 
5 points to 455, but fell back to 449. Sears, Roebuck & Co. 
common was conspicuous for a striking rise, the stock going 
up from 12344 to 145. A weaker turn after this carried the 
price down to 136. Standard Oil went up 3 points to 703 
and down to 696, selling to-day at 700. Chicago Subway 
from 734 developed strength and sold up to 9%, but then 
dropped to 73%, with the close to-day at 7%. In the bond 
list the new 5% bonds of the International Steam eer 
appeared and sold “‘w. i.’”’ from 963% to 96%. N. Y. Tele- 
me 4s, ‘“‘w.i.,” advanced from 96% to 97, then dropped 
to 96, recovering finally to 9634. Western Pacific 5s rose 
from 97% to 98, but fell back again to 97%. 

Outside quotations will be found on page 1060. 
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New York Stock Exchange—Stock Record, Daily, Weeklv and Yearly 
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STOCK S—HIGHEST AND LOWEST “oles or STOCKS Range sence Jan, 1 1909. htange jor Previous 
une NEW YORK | STOCK {On basts of 100-share tts Year «19v8). 
Baturday Friday Week EXCHANGE 
Od, 16. | Od, 22. | Shares. Lowest Highest Lowes. 
211g 122 120 12114) 75,900 to Top eka *f SantaFe 9773 Jan 13) 125% Oct 2i] 6 Fen 
4 A ‘o - =} ; 
least 3 1035, *1041g 10419} 2,900 A ic PS, RS TAB 100l8 Jan 20] 10634 J'ne 2s 833g Feb 
isete 138! 138 138 8,009 Asienate Coast Line RR..| 10712 Jan 14] 14312 Augi2 5¥lo Mech 
1167s 11714 11614} 8,200 ir emers 3 & Ohio... 10319 Feb 23] 12214 J’ly 29 7619 Feb 
*94 9419) 941. SO Te OR Se. cease 92 Feb 96 Apr.lZ xO Jan 
78 Td%s 78 | 17,475 Brockton Rapid Transit.| 67 Jan 9] 82% J’ne ij 87144 Feb 
*186 186°. *185le 18414} 5,800s|(Nanadian Pacific.....-. 2165 My 3} 189% Oct Bi} 140 Feb 
*68lo 69:2] *68l2 ee eee /Janada Southern... ..-. 6014 Jan 11] 69%, Aug21 54 Mech 
#295 310 [*295 5 | ly ee Central of New Jersey 215 Feb 28] 32312 Sep 18]| 160 Feb 
8834 89le ; 887g] 84,150/Chesapeake & Ohio_.....| 555gJan 6/ 90 Oct 8 2619 Feb 
68i2 68ig 6Sl4 ,509/Chicago & Alton RR....| 57% Feb24| 74% Apr | w Feb 
*.... Tle in Pere Do Wels. so ccc we 71 Febu4| 78to ‘feh'7 “7 Meh 
zi4iq 1414 191g} 4,625|ChicG Wes ctisdep 3d pd} A8 Aug20} 19l4 Oct +1 3lg Feb 
*59lg 65 64°} -...-- Do 4% deben ctfs dep.|-.-.-...-.~-]..--.------- 3319 Meti 
*30 8633 3219 190] Do pref “A” ctfsdep.| 27 Augi6] 353% Aug30j] 151, Feb 
*19 20 233, 5”) Dopre’ “B’ ctfs 3d pd | Atgl,s Aug23} +3%, Oct 22) 5 Feb 
160%, 16114 1591p] 59,41-9)C bloaro Lg & St Paul_}| 141 Feb 24] 16-13 Sep 18]] 10812 Jan 
#176'. 17714 17% 5Uu De pewk ic 2 A. 158!o Mcht5] 181 Aug 6}] 138 Jan 
*188 190 2 it 10,233) C hicago North Western] 1731s Feb 24] 19812 Aucl1\]] 13519 Jan 
pone ome ae ee De DI) eo. 2208 Mehlp}§230 Aug 711$185 Jan 
*158 165 gs ee Chic St Pp Minn & Omaha] 148 Apr 22] 167 Augilsi] 114 Feb 
#170 180 190 Pictu Do ore. . si eo 166!2 Jan 30/§180 J’ly 27|] 140le Jan 
#43; 6 SF wiodos Chic Un Trac ctfs stmpd| 4 J'ly 6| 7 Jan 4 5g Apr 
*13 «15 L4fet oases Do pref ctfs stmpd...}| 12 J’ly 12} 18t4 Jan z7 4 Apr 
7714 7712 77.| 4,300 Cleve oat Onic & St L.._]| ¢8 Jan 29) 791g Febisi] 47le J'ne 
#100 105 110. | w.caaat: ( DO MOOE. =. seccicuee a 100. Jan 4). 105 © Mch22 851g Feb 
*52l2 53le 5214 460 Colorado 5 Southern....] 51’s Sep 10] 684 Jan sj} 2) Feb 
79 -79ly 79 1,451] Do 1st preferred...... 76lo Jan 2] 86 May li] 60% Jan 
*78 79 784 3 Do 2d preferved.....-. 734 Jan 2| S4lgJan 7 303, Feb 
18712 188 18 1,650 | elaware & Hudson___| 1673 Feb 24) 200 Mavi4j] 141lo Feb 
oer 570 560 200 elaware Lack & West.| 535 Feb 4} 680 Apr22i/ 420 Jan 
4834 4&°>| 24,225|Denver & Rilo Grande...| 375gJan 6 3 Apr .v 1414 Feb 
act 8576} 8S 1,71 fy gn, pee ty RES 79le Jan s Feb to 391g Meh 
*67 = GBs 681g! ... 8. Detroit iP sae 56 Jan ¢ 71% Augi3}" 32i2 Apr 
*14i2 15\4 1419 330} Duluth So Shore & Atlan] 14l2 Oct 29) 21 Jan 1A 6 Feb 
*28 30 30 109 Do G8 =. g5h600 555% 23 Feb2z3| 36lg Jan 15 113; Feb 
343g 347g Silo} 25,74) Hire ERE, SMG: TR OEE SE 9253 Mchiij 89 J’ne 7 12. Mel 
49 4914 4x1 2,60u} 4 ——-Do 1st pref........ ilo Mchli] 66% Aug 9}] 243g Mch 
*40i> 42 4u 500 7 Oe Wl ce nadae 2819 Mchil}] 46 Aug 2 16 Meh 
15114 152 |71495g 14714 14814] 22,735|Great Northern pref... . | 865g Feb 24) 1577s Augizi] 1133, Feb 
1 83 : 81 10,700} Iron Ore properties...| 65\gMchi2 &8lepAUC1» 4812 Jan 
7141414 wate 11/Green Bay & W,debctf B] 14 Feb26) 17° Jan 4 8 Jan 
@.... 78% 7933 300 evens Electric. ...-- 39 Feb 1] 279% Oct 22 20 Met 
ee. | oh eae Pee Doe 8 os 831s Feb 5] 80 Sep isi] §70 Jan 
116 - 116 120| Hock Vai J P & MCorcts} 97 May 3} 126 Augl4 62 Feb 
* OF Powocaa Hocking Vatiey pref-...| 88 Apr2/| 94lpJ’nelij} 69 Mch 
1507s 131%4 150 2,00) Ellinois Central......-. 137. Feb 2] 162!, Augiz]} 122ie Feb 
160s 16lg 177g} 147,192 See 115g Mch23}_ 19 Jan 5 63; Jan 
48 4815 497g] 5,4 en ee ESE --.| 363; Mch23] 528 J'ne28 17tg Feb 
293, 30 30 2,760 ion . Geh atk dahiaw eit -| 27 Feb24} 36 Aprils 10 Feb 
52 5233 53 2,890} - Do “pref... cdcncccacce '4 x 4 9} 62 Apri 2Tig Feb 
*30 81 81 3 eS Ft 'S & M tr cfs, pref], 74%, Feb 2) 82 Sep l4ii 67 Auz 
4514 457, 44731 6,256 ansas City Southern..| 37 Feb 50ty Augisi]| is Feb 
#703, 71 79 1,200 ZEEE ee 677g Feb 24) 7512 Augl 46 Feb 
#20 <5 | ---25- L, me Erie & Western..| 19! Feb 25] 2912 Aug zi) 12 Jan 
*52 60 53 200 Tro - Bie GES. Oe, an 647, J’nel4 24 Mav 
%65 68 100) Long isiland_....-...... 59 Jan 4] 71'g May24 30 Feb 
153 155! 15212] 18,500 Loulsviite. & Nashville_-_jz121 Ja 29] 162lg Auglzj} 8714 Feb 
e141 143 141l4 142 600) \ \{f anhattan Elevated__.| 140l4 Aug20] 153!9 Jan 120 Jan 
20 0=—24 we 3B | casnad etropolitan Street ._..| 18 J’ly 2] 42 Jan 15 Feb 
53 -5Bly *541p 55 2,275 Minneapolis & St Louis..| 51 Sep 16} 65 Jan 20 Mch 
*98 100 he eee eS Se ee 81 Mchi0} 90 Jan 61 Feb 
14012 14° #13534 139 2,200 Minn st ' & SS Marie._} 132!gJan 2] 149leJan. ¥ 7914 Jan 
#156 16. 156 3 ee eret, i564 147 Apr i3} 164lg Aug 91] 12319 Feb 
*90 901 7 Do leas d line ctfs._..| 89 J’ = 92 Sep 17]] -.....i. 
47ig 49 481/327 ,475|Mo Kansas & Texas... 35lg Feb 23} 50lg Oct 18]] 1 7i2g Meh 
TT -B 75l4} 4,3 BG: pret... i458. 71 Feb 23} 7814 Oct 18]| 46° Feb 
69 75] 14,500 Missouri Pacific ........ 65 Feb 24) 77i2 Aug 281g Feb |. 
#132 138 *132° ge Pa N2st Chatt ry St Louts_] 12¥te Janu 5] 13912 Augl2Z|} 73; Jan 
5712 5734 2 300 at Rysof Mex ist pref] 44!) Apr 5) 61 Sep 16/}--_.._... 
2314 24 221g 23 3,743] Do 2d pret_.....---- 2212 Aug16| 265, May22 ee ES 
13412 1357 134 135l9| 66,5201N Y Central & Hudson_| 12012 Feb %4| 147% Augisi{ y0ig Jan 
56 57 «68 1,400|N Y Chic & St Louis._.. rsh Meb15} 59 J’ne 24lo Jan 
#102 108 /|*102 #105 118 | ..<... Do ist pref.......... 100° Feb 20} 100 =Feb 2u $0 Jan 
#85 SD | saensa Bo 2d prefi..-..-... 7644 Apr 6| 88 Augl7i} 60- Feb 
#170 = 171l'¢2' 169 TION YNHGA Hartford. ..| 157lg Feb 2 17434 J 2814] 1288. Jan 
47lg 4712 4614 47 5,140|N Y Ontario & Western.| 4214 Feb 24) 555g / nelzif 291g Feb 
961g 967g 9514} 11,800) Norfolk & Western. .. 34l4 Jan : 97 Oct 15 68 Feb 
BET re 90lg U's 1 Do adjustment pref...| 8S5ig Mch26} 92:2 J’ly28]] 74 Met 
15134 152!> 14814 15(';| 27,683) Northern Pacific_....... 133\4 Feb 24] 159'2 Augi:]} 116%, Jan 
106 «106 |*105 10y 100} 4 dacific Coast Co- 76 Mech 3] Lltlg Oct 7 j Sep 
#102 «110 /|*102 *102 110 | -...-- Do 1st pref.. 100 Mch3uj§luc Sep 2s 90° May 
#106 «115 *104 109 | -....- ised a) on PNR panna Ral 88 Mch27} 111 Oct 7 79 Mer 
147lg 1473; 146lg 148 /|108,963) Pennsylvania .._.._...- 1261g Feb %3) 15114 Sep 2 108, Jan 
96 961; 5 95 1,700} Pittsb *Cin "Ohic & * L.-j] 86lgJan 5) 96l2 Oct 659 Jan 
c.ci5n 18 TS" +} -.cuas oO pref.c... 104 Feb 10] 116', Sep “1 slig Met 
16414 1655s 163 [426,300 eading..... lls, Feb 17333 Sep 21 Y2lg Feb 
lle 93 92 943 1st a 89 Mch2zji 96 Aug2s 78 Jan v2 Deo 
*99le 101 9714 100 2d yO Feb 1} 1043, Mayi3 76 Jan v9 pee 
401g 4114 3t- 3] 191,400 Rook Isiand rd Conipany 207, Feb 24) 4283 Aug! lle Feb] 25l4 
7814 Rg 79 | 35,400 © pret 575g Feb 24] 803g Aug16]] 20% Feb| 6253 Deo 
71% 713, 72 Qt EL San ag ist pref.| 651, Mchzy) z J peg ij} 42 J'ne| 69 Deo 
58l, 59 57 §,400;}\" Do 2d pref_._..---. 36 Feb 23 pl 194 Feb] 4214 Deo 
301g 303, 29 «= 3033) 8,140) St ape Southwesteta.- 20l2 Feb 25 Sia Sep 29H «610 Mch| 24 Dee 
69 63 uae) & Do Aaah SS 7llo Jhe 2 v4lp Feb 557, Dee 
1298; 135 128 1 112,100 Southern Pacific Co... 1391g Augl- 6614 Feb | 12212 Dee 
—~“30lg 31 3-5} 53,300|Southern v tr cfs stmpd. 34 Augil Vig J 274 Dee 
6915 vita 7,300|} Do pref ° 75 Augl2ii 25fe Mch| 631, Dee 
$e 3E > 3/ | 24,000 "[ezas & Pacific... 40t2 Aug23 123, Feb} 3714 Dee 
193g 2vi4 20 4,810 hird Avenue (N Y)_.. 42!, Jan is 16lg Meh 47 Aug 
#83, Qio BF scence Toledo Bereere & Light 153gJan 2 6ls Oct 1512 Deg 
52 5s 7,100 bis x: St a Western... 547g Oct iy 12 Feb} 560 Deo 
6912 6910) 707; 6,390 ©. peek ae RE oo 74igian 48 s3 Feb| 7g Dee 
109. 109 1071- 735 Twin ty Rapid Transit lltlz Oct lj] 78%, Feb Dee 
20484 2057s 2031.) 477,600 hate Ly > ls sac 46 Gh aie 219 Augli 110le Mech 
10512 105! 103 4,520|\ Do pref....-...... 1181, Aug li 49lg Apr 
41 8644 43 400] Unit Res ay" ‘t of San Fr 47 Sep 13 15 Jan 
Ig 727 er Sa: 2. fe ee 77 Sep 14 27le Jan 
19 1914 21 18,500 “0” NESE SR oe? saa 248, J"nels 68, Mch 
49 8 49ig §419} 130,285 ee OE we 613, J'ne15 3 Mech 
#2012 23 2112} 800] West Md rects 2d pald_- 2314 Oct 1)... net BA 
*9 93, Sis} 1,200|Wheeling & Lake Erie... lwiguau 4 4le vic 
*17 #19 10°F icciice Do ist pref..... sare 25’ Jan di] i2lg Apr 
*10 = 1012} 1,000] Do 2d pref_......... 151 i Jan §$ « Fe 
52g 52g Blie 600} Wiscons‘n Central... .-. j Apr 20 13le Feb 
re eS gee Do pret Trust Co ctf: 91s oe oh 
CVU APANLEES— 320K BRAS quot ALTIONS 
Banks Bu | Ask Banks bu | Ask Banks bu Sanks 
300 | 350 | Jefferson J | 180 | 190 || Nassau i...| 216 Prod Exch |, 
New Yor: $25 | S5u |] Liberty....] 555 | .._.l] New Netiu’d} 20u pegec¥c 1. oe 
Actna ...-. 155 --. |}Lineoln ...] 420 | 435 |] New YorkCoj 750 od Seaboard . 
America 4 236 | 245 || Manhattan{| 340 | 350 |] New York -| 327!9} ¢ Second .... 
Am-r Exch 330 | 345 |] Mark’t@Pul] 255 | 263 |] N’ht &Dayi =---] sherman .. 
Batiery Pk 29) | 300 |] Mechanics’_| 2571s] 26219/19th Ward-j] -.-- State fi... 
Bowery { - 1714553) ....]] Mereantile 15713} 192191] Northern .-} 100 12th Ward. 
Bronx Boros 450 | 22--|| Merch Exch] 160 | .-.-l| Pacific 1._-| 280 vd Ward 4 
Bryant Pk § 550 ----|| Merchants’.| 168 | 17219] Park ....-- 45) Union bxe . 
Butch’ & D: 265 | 280 || Adetropolis 4] 400 | 410 || People’s §--| 280 Vash "to §) 
Gontary q.- 610 | 525 |} tetropol’ni}| 187g] 195 |] Phenix -.--] 180 Vest Side 
Chase __.-- jo) | 560 |] dt Morrisf.}| 260 | 275 |] Plaza Y....] 6lv Yorkville 4) 
Ghatoam ‘ 200 | 210 futnal" _ [vy | 310 





* Bid and asacu prices: 


1 dv 32i1¢8 Were wllus On Chis ne 
Bi Sale 23 Stock Exchange or at auction thts week. 


> W338 TA21 [JU s24res. 
; First tastaitinent paid. 








s2d pa 





YW state vanks. aickx- tiv ‘ead aad rights. v New 8 
n Sold at private sale as this price. id. 
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ST'OCKS—HIGHEST AND LOWEST SALE PRICES Sales of STOCKS Range since Jan. 1 1909 Raswe jor L’revious 
> " r- won wee FouahGe STOCK Or: basis of 1O0U-share lots Year (y0s8) 
Satur Monday Tuesday ednes hursda riday 
Oa ie” | Oa 18 Oc 19 Oct 20 Oct. 20 Od. 22 Shares Lowest Highest Lowest Highest 
Ind ag ape 
oe ee eee eee ees ee meer Ms Express....... 190 Jan 20/$225 <Aug20]) 164 Jan |§200 Aug 
*141g “Iblg} 143, 1514] 153s “14% 14%} 14% 147%,| *14%, 15 1,245 iit Gheintwe huwuseae 123, Feb 24] 16%, Aug 3|| 5 Mch]| 16% Deo 
*52 53 5212 53 5334) *52 53l4; 61 5214) 518g, 51 ,100 ors | ee 38 Feb 24} 573, Aug 3 14 Mch| 62% Deo 
815g 8334] 8314 843 8314 847g] 83 84 82 8814] 8014 82% 290; 150 Amalgamated Co pper 65 Feb26] 891g Augl2 45\g Feb 8883 Nov 
46 46loi 46ig 467 4614 4614] 46 4619) #45 46 45 46 1,700 Ane Agricultural Chem_| 33loJan 5) 50 Auglz 13 Jan 85 Nov 
#101 102 }*101 102 [#100 102 | 10112 10119/*101 102 |*101 102. "100 DSR RE Gea 951g Jan 18| 103 Aug 3 ile Jan $6 Nov 
47lg 471g) 4712 48 4712 48 471g 4712} 4634 4714] 46 4653) 4,500 American Beet Sugar....} 204 Jan 13 gute Aug 2 Qig Feb} 24% Apr 
#95 98 | *95 9634) *95 98 | *96l44 98 | #96 98 | *96 98 | ...-.. Seek wesoccaan e--| 82 Ja Bs Oct 4 65 Jan 813, Deo 
121g 128 1214 1210} 1214 12%] 1214 128) 121g 128) 12 1214) 3,700 — OMG. stancmed Tig Fe Taig May2l 4 Feb] 104 Nov 
8234 8234) 823, 8234) 828, 83 821g $82ig] 815g 8219} 813, 82 Se OR RR | 2S 7113 Feb 33 8 ’ne 4/) 44 Jan| 767s Nov 
7O0lg 7114] 7Ole 7ile} 70 71 GOlg 704) 69 7014] 69 7033] 20, Hy American Car & Foundry| 4414 Feb 24) 72 Oct 15]| v25tp Feb} 503; Dec 
#11819 119 |§1187g 1187s] 11812 11824/*118l4 11875 1171g 1177g)*11714 119 RAE OT Sie 10712 Feb 23) 12434 Aug 3]| §&4l4 Mch}| 109 Deo 
7484 77%) 771g 78:) 771g 78 63%, 7 76% 7712} 76 77 | 26, 150 American Cotton Oll_...| 42igJan 5) 78% Oct 18}| 243; Feb] 443, Nov 
#10319 107 | 107° 107 | ---. ---- 104 108 /*104 108 |§105 106 Se _, Sea tee ire 98 Jan 7| 107 Oct 18]) (80 Jan| 97 Nov 
#230 245 |*235 242 | 245 §249 | 250 255 |*240 255 |*230 250 450 American Express.._... 205 Feb 5] 255 Oct 20//:170 Feb|§224 May 
Blg Blo} #88 «9 Blo Bla] *S8lg «85s «= Big. Bp] = *81g Ble 1, 200] American Hide el Leather} 64 Feb 25; 10 Sep 3 2%, Feb Bip Dec 
46lg 47 474712 *4612 4712) 4G6lg 4612) *46l4 47 1/825] Do ES RR 34 Feb 24} 5173 Aug 3]} 121g Mch| 3873; Dec 
#2415 274) 25 25 | *25ig 2612 #2514 2612] 253g 26l2] 26 2612] 2,000] American Ice Securities... 187g Jan $| 4214 Aprl3|| 1219 Feb] 31’s Aug 
*l16lg I7l4] 17 171g} 163; 1673; 1 165g} 16lg 1653) 16 16 1,100 — } omnes 20° «J’nel4 6 Mch]| 171, Deo 
*41lg 4334] 425g 43 2 44 1 *42 43 417g 417g] #41 43 OUR Rine Sapa 473; J’nel4 17. Mch] 364 Dec 
60 603s} 60 60lo/ 59 597s} 58 5834] 58lg 583, 58 59 2,930 American t somagerabe tice 49 Feb 23} 6914 Aug 4]| 313g Feb] 595s Aug 
#115 116 |*115 116 | 116 116 | 11519 116 | 116 116 |¥*115 1161, Te i 10914 ~~ 24] luz Aug 4 85lg Jan] 118 Dec 
*8 9 *8lp 9 ¥S 9 §8lg Bly} *8 9 *8 9 50 American Malt Ccrp.... Sip J’ly 16] illg s'ne 1 t Mch sf; Sep 
641g 54le} 55 55 55 BD 531g 5514] #50 501s} 50lg 51 1,900 Lr eee: e ian 59 Sep 20]// 21 Jan| 5.1g Sep 
Ollg Qlig] #9114 92 | *91 Olle} #91 Ql} 901g 9Olo] *901g 91 "400 me. melters Sec pref B 928, Aug 27|} 70 Jan| 84's Aug 
963, 99 981 9734 9834) 9714 98lg 961g 9714) 951g 97 a 200] Amer Smeiting& Refining 7784 Feb 24 1047g Augil2]| 5512 Feb} 107. Aug 
111% 112. } 112 11214] 1113, 112 | 112 112 | 11153 112 | 111%4 111!9} 2,212] Do pref____......._- 101 Jan 2] 1163; Aug 6]| 5875; Feb| 110°s Aug 
*250 300 |*250 300 |[*250 300 |*250 300 |*250 300 |*250 400 | -..... ie SOU Ge be ccc 225 Mch 9} 280 Aug 5// iso Aug] 200 Ap 
#10012 104 j}*100l5 104 }*100l2 104 |*10014 104 |#100l2 104 |[*100l2g 104 | -..... . RE age aia ese OE ES 95 Mch 105 May22 80 Mch] 97!e Sep 
1 _Gl7%l G18, 6134] 605g G6llg] 601g 6012 44 6034) G60lg 603, : $i6 Amer Steel Found (new).| 347g Feb 24} 63l4 Aug 7/} 28 Sep| 41 Nov 
13012 132 ae 13012/#130 132 130 131 1301ig 13012} 12934 13014 0} American Sugar Refning 121 J’nel7| 13633 Sep 24 983, J 1373, Aug 
#125 130 126 130 |*126 129 |*125 130 |*126 130 |*124 128 | ...... BO BOGE. woduk &» ania 120 J’nel6] 131 «apr 3}] 105 Feb] 131 Nov 
142lg 14219] 1413, 1421-] 14134 14214] 14112 141%] 141 1415s] 14014 141s] 16,100] American Teleph & Teleg| 125 Feb 1i| 145's Sep 29]] 101 Jan | 1325; Nov 
*9914 10012] 993, 10014] 9934 10014] 10012 100'2| 997g 10014; 997g 997g} 1 "220 American Tobac (new) ,p Q0le Feb 6] 104 siayl0 7212 Jan Y7le J'ly 
#361 3774 3614 37 36 4«= 361s} =36l4 3 361g af 3 363 1,300 “Se ont Woolen....... 26 Feb 4] 40lg Aug27 15lg Feb 328g Deo 
10312 10334/#103 104 | 1035g 1037%| 10319 103t2|*103 103 2 1027g 1031g Oe . ee Rr 93% Jan 6 1073; J’nel4i| 7314 Feb| 97 ov 
Bo 4814] 477g 481:]} 475g 4833] 47%, a6te 46 46 47 7, $5 cathe Par$25| $37% Feb 26] $52 May 8i| $2712 Feb| 53!2 Nov 
* piel 2 wnn-/*10712q .2..]*1071g ...-]#1071g ...-]*1071g ..../*1071g ...-| .-...- ssoc Merch ist pref....} 1 Apr 2} lid J’ ne 26 5 SS SNEETECA bebewe, 
atin ide ene deen See gback weed bleak. abs ebiel abate LF. Pea 10lle Feb 17] 104i Feb 101)... he wee 
"dig 4g) “44° GG} “84 414) *4 414 4 500 aBato las iat Par$20| $27s Jan 29 soi J’ne30||""s2igjan| $5 Mch 
84 3434) 345, 34 34 3414} 341g 3414) 321g 33 33 3312] 3, Fi ool Beene ehem Steel....... Mch 9 ool ap 21 12 Jan 2714 Nov 
14 6712] *65tg 6710] *6514 C712} *60 6712) *60 6712] 6512 6512 |S PROP IEG LES Feb 24 Sep 3]] 85 Apr} 7 Nov 
#14212 145 [#14219 145 [#14212 145 |*14212 145 |*14212 145 |*14219 145 | -____. Bresien Union Gas.... i Jan 28 bia Sep 1/| 78 Feb] 1524 Nov 
19 «=619lg} 19 +419 | #18 19 | *18lg 19 | *18 19 | §18lg 1814 750) Brunswick Dock &C Imp] 13 Jan 13} 21g Oct 4 6 Jan} 17 Nov 
82 3419| 34 «= 84 | *S1lg 34 | #3184 34 3lig 34 | *315g 3234) 1,800] Butterick Co__._._.. ---| 23%gJan 2| 347 eaylt {10 Feb] §25 Jan 
4714 491g) 4714 49 4733 4953} 4633 478, 4614 471g| 4533 471g} 80,000 yaya! Leather....... 2519 Mch 2} 51% Oct 161g Feb| 33 Deo 
#10812 11014/*109 110 | 10934 1093, 10953} 1093, 110 |*10914 110 "560 *,__ See osnes Apr 5] }111 Sep H 753; Jan | 102 Dec 
447g 45 45 453,| 448, 451) 447g 4614 4474 4534) 44384 453;) 14,500/Col to Fuel & Iron.... Feb 23 aug 3 155s Feb] 42 Dec 
80 81] 8i 81 81 81) 81 1 | 81 81 | 78ig 80 | 4,100/Col & Hock Coal & Iron_| 213 Feb 23 81 Sep +9]/ 143; Mch| 27!2 Dec 
30c 30c] Sle 32¢ 306 32c} 30c¢ 32¢ ie 200/Comstock Tunnel. Par $2) 2le Apr24| 37¢ Oct 7 20c Mch] 44c Apr 
14334 14334] 1423, 144 | 143 1431:|*1423, 143 1 1 142 1421s} 2,800 dated Gas (N Y).| 114g Feb 4] 165ig4vaun 4] v6 Jan Deo 
213%, 22 217g 221;) 22 221g} 213, 22 1% 217g} ~2ilg 213) 5,700/Corn Products g--| 16lg Feb 24] 26!gJ'ne 2 103, Feb] 201s Aug 
841g 8412) 85 85 | *841q 85I<| #8414 8512 sits 85 | 84° 85 De cecsoksoucdu Feb 24] 93iz2J'ne 1 Jan| 80° Aug 
*58 62 | #58 pd *58 62 | #58 62 58 62 | *58 62 | ....../Crex Carpet........_... 45 Jan 5) Gl May2 471g Oct | 4S14 Oct 
3512 37 36 63} 36 3612] 35% 3714] 36%, 3733) 3714 3715] 4,716) Distillers’ Securities 2 Feb 23) 4l!gJan z 27144 Feb] 283, Dec 
*.... 80 |*.... 80 #4... 80 | *75 80 | *75 80 | *75 80 | -....- —— a & Saciee 65 Mch 2 oe peg 721g Nov} 4 A 
88 | * 89 | *87 «89 | *87lg 89 | B7lz S712] #8553 S712} 100 Pret. a s-roaaey| oe Feb 24 69 Feb| 8 Nov 
eees., anon wane eneel cere done] cane sweol aces acne] ance gees] secess Pedera Sugar Ref of N ¥| $45 Mch20 sit ry y ly J'ly| 68iz /'ne 
98 | #90 98 | #90 98 | ___- *90 #90 $7 | -27~-- Do pref. RSet w------| §90 Jan 35 731g Feb | 100 J'ly 
164 16414) 164 1643, 1635; 165 164 16: 1643, 16412/ 163 16334) 3,800]/General El SB wcpagcas 3 Feb 23 173% ane 2 111 Jan 23, 
99lo; 997g 100 | #96 102 | #95 100 | *95 100 | *95 100 600/Granby Cons MS & P._..| 91 Mch}l2 4 oe og 78%, Jan | 10912 J'ly 
9634) 9612 961; 98 | 98 9914] 9812 9 9812 99 | 4,050 [* arvester stk tr 62 Jan 30 62 J'ne| 6753 Nov 
124 12414}+1238, 125 |] 124 124 124 124 |*124 12414) 12414 12519} 1,750 Do pref stk tr ctfs._.| 1091, Jan 16 12814 Ost FS v9 J'ne}] 11044 Nov 
=7 Zig] 783 "67g. 71s} 714 74] 7 714] 714 «~—73g] «=: 2,100) Int Mer e stk tr 583 J’ly yj v Jan 2 6 Oct 9 May 
233, 24 | 231g 2Q3ig] 23lg 2314) 23g 23g] 23lg 23%) 23 2314) 3,500] Do pref.......-.-... 18% J’ly 9] 2753Jai. <i} 16 Feb| 26% Dec 
17) =—-1712} «1712 «171:| *161g 1714) #17 ~=1712] ~16lg 17 | *16lg 17 900) I eran Senat Paper..... 912 Mch13| 1014 Aug24 8 Apr] 18ly Nov 
61 63 | *61llg 6312} G2lg 621g) 62 62 621g 6312] *62 64 1,215 7 stile eave 473; Mch1s} 693, Aug 3]} 47 Oct] 65 Jan 
49 | 4812 481] 4814 4844) 48 48 | 47 47%] 47 4714] 1,950 Internat Steam Pump...] 33l2 Feb 25} 5012 Sep 29)/ 13 Jan | 397s Dec 
89% 9014) 9014 9014) #88 88%) 88 8834) 88 88 | 1,600) EEE 8212 Jan 30} ¥1 Sep 2vi] 65 Jan | 44 Deo 
2 ree 93 93 | #9012 921g) *90lg 93 | 908, 917%) 91%, 91%) 1,100 Mackay Companies..---| 70 Jan 21} 94 Sep9]] 52 Feb| 78 Nov 
76lgi 76 7633| *74 761;} 76 76 | *74 76 | *74 76 580 OS ESSE EE 691g Jan 9] 77!4Sep 231] gy’g Feb| 71%, \ov 
shear? 117° 11614 1161p] 115 116 |*1131g 116 [#11312 11519|*11312 115 500 ational Biscult...... 2d. 120 Sep 27i] 63 J v7 Dec 
12919} +*122 12919 #12219 129 [#12215 129 |*1221g 12912|*12212 129 | =. mee Do_pref._.......- 11812 Jan 11] 130 Sep 21i] 102 Jan | 120lg Dec 
3113 211g] 21tg 211g] *201g 2112) #20 2112] #20 «214 =" 2078 500| Nat Enamel’g & Stamp’g| 125, Feb 24] 23 Sep 20]/| 71,Feb| 154 Dec 
97 | 404 98 | #94 98 | #94 98 | #94 98 98 700} Do pref......-..- ---| 52 Jan 5] 90!2Sep 2/] -70 Feb] 282', Dec 
2 887g] 885g 8914; 883, 883;) 881, 883s; 871lp 88 *B6le 87 5,300] National Lead.........- 71l4 Feb 25) 94 Augils i6 Feb] 2 Au 
#10912 111 |*10910 111 1101g 1101g}#110 111 11012 1103, 110% 1108, 610} Do pref............- 102% Apr 21} 113%, Aug 12 &7lg Jan | 1061; Nov 
88 90 891g 89g} *89 90 | *89 91 | *89 91 89 89 100] New York Air Brake....| 80 Feb23/ v7 Aug 10 50 Jan 98 Nov 
78% 7912 70% 79%, *79 =§=680 79 791g} 79 79 | *78 79 1,200} North American Co, new Jan 871g J'ne14]] 42tg Mch| 78 Nov 
371g] 371g 37ig) 37 38 375g 3934) 38 4014) 381g 40 | 14,900 pacite c Mail_....__.._. 291g Feb 24] 4014 Oct 21]/} v4 Apr] 40), 
561g] 532 is 53 5314} 53 531g} 5214 5214) 521g 5284 gir acific an. & Teleg 48 Oct TRB Be eee eioks, Roa - 
1155g 11553 116 1 $4 115 11519/§115 115 | 11419 115 | 1148, 115 3,274/People’s G L & C (Chic) ~ 1012 Jan 13 ‘20 Augl6 su Jan | :06l2 Dec 
20° 205, 2012 203, oan 213 208 218; 21 2ile 13 :700 Pittsburgh Coal Co....- Apr2]| 24l2 Aug21 slg Mch| 145s Deo 
*59 8661 gui $01, 60 GO | *59 6014 61 6llzg 6115} 2'400}-—De- pref._...----.... 40 Feb25| 63 <Aug27|/ 34l9Feb| 60 Deo 
47%, 48%} 48 49 473, 481,| 4734 48%, 48lg 4853} 48 48 ;500 — Car....... 3012 Feb 23] 56 Aug 1744 Feb| 45 Deo 
2 205% $106 10612/§106 106 | 10612 10619} 10614 107 | 106 106 "OA ee I a ccaeee Feb 26] 111% Auglli] 69 Jan | 10244 Deo 
1901g 19014) 190 1903,) 191 191 |*19012 192 | 191 192 | 1 B72 Pullman Gans aitenmion 169 Jan 30 Aug 147 Jan] 174 Nov 
aie "By 41g 4lg} = 4lg Alp} #4lg 5 | 412 OS 45g 00] Quicksilver Mining ees bok a lig Jan 4| 33 J'ly 6 ls Apr 13, Dee 
dos ari Me? ata eat | Se? at | Seay aol $8 ab | 30 i eee ee bey et 
2] 4 j 4 ri 3,500 ailway Steel anh c 2 Aug 2334 Fe 4 Dec 
109 109 /*108 109 |*108 109 108 108 |*105 109 |*105 10812 R J a. dein tiene 7% Feb 24] 109 Aungll 75 Jan 103. Deo 
461g 4714) 4653 473,) 4612 47 46 461s) 4512 467g a? 4C 3 11 700 Re ublic ron & Steel__.| 165g Feb 23] 4912 Sep 2u|/| 143, Feb] 29 Nov 
10612 1067} 1051g 1053, 1051, 10514/*105 106 | 105 1051s! 105 105 ee RSS 671g Feb 24] 11014 J’ly 28 63 J’ne}] svle Nov 
#9312 *93 94 o2l2 284) 92 92 9073 ws 901g 903;; 1 -300 300] oss Shetticid Steel & Ir} 68 Feb23| 9 Oct 4 :6 Jan $13, Nov 
#119 ....| 120 120 |*118 ....)} 120 120 | -._L the ages age. 00} Do pref...--.----- 1078g Feb 20] 120 Sep 1 871g Jan | 11014 Deo 
S512 3512] *3412 36 35 35 | #3412 36 | *35 36 | “B4i2 Baiz 400 adTennesseeCo: Par$25| g3312 Oct 13] $49 Jau 4j] $252 Feb $5214 Nov 
*83lg 91 #8912 91 | *88l2 91 8912 S89lo} *88lg 91 8912 893, 300| Texas Pacific Land Trust| s0lg Feb 23| 37g J’ly 1U|] 45 Feb| &4l2 Dee 
1834 133;) #13 1334) *1212 133,) *121g 1384) *1212 1384) #1212 138, 100 Oo} J sion | Bag & Paper...-| 94 Feb 24] 153, J’ne18 4 Feb 9; Nov 
$75 *75 77 | *74 16 75 75 | *74 *74 75 STEERS: 66 Jan 8] 8il, J’ne29 Plante Jan 6634 — 
#109 110 [#10912 110 | 110 110 |«1091g 110 |*10912 11012/*10912 11015 320 United Dry Goods pt ctfs|z109 Sep 1) 111% Aug 6//,..___-._.]--....-- 
31% 3184) 32 32 | 321g 323,) #3112 3312} 321g 321g) 32° 32 700] U-S Cast ris Pipe & Foundr| 24%; Feb24| 3512 J’ne 5 “Itig Feb ita 
*85 86 858g 8583) 8512 851o) #85 86 | *85 86 853g 853, 420} Do pref..........--- 70 Mch 2} 87igAuglsi] ‘vd Jan Aus 
*0l 95 | #90 100 05 103 | 10312 107 | 105lg 10514] 103 104 2 ot: United States Express..| 82 Feb 10 3 a - 10) Feb 
*83lp 84 83 8335 “ 83 8212 82l2 D1 rt. *81 82lo 600} U S Realty & Improvem’t| 64 Feb sHl4 Feb Hy [4 
*9ig 13 | #10 14} #10 14 /]*10° 13 S10 34 1 Wu ccue us ene Refin’g| 10 Mchi2 le J oirely 4 Feb] 154 Aug 
ais ae Sia. a.s 4s, o Pea cas “waka ct Feb] Gra AuEiol| fin fob) Sti AUS 
4 2 2 4 47lp 481, 2,320] U ited PStates Rubber...| 27 eb 24 ug 734 Fe ug 
11912 11910} 1191¢ 11914] 119 11914] 11912 11915 11812 1183, 118 ‘ 118° 0 Do 1st vee in aa 98 Jan 29 12818 Aug24]| 76 Feb 108 * Deo 
.* *84 85lo} 85 85 84 8414] *84 85 | *84le 85 Do 2d pref.z..-..«-..-- 6712 Feb 25) 88lp Augzds 42 Feb 76i2 Nov 
sa 9014 93 901g 913;) 891g 9014) 8773 903;| 877g 903, 1519840 United States Steel nape 4ll4 Feb 23} 9473 Oct 4 253, Jan 6834 Nov 
12855 a 1287] 127% 128%] 1271g 12734) 1271, 1273; 1261g 1275s] 25,39 Do pret Sue RS RP AS 107 Feb 23] 131 Oct 4j]| &7!s Jan | 1145, Nov 
“S 48 4810] 481g 4919) 47 48 4712 48 47 4714) 2,870|dUtah Cgpper..-Par $10} $3913 Feb 26| $5alg Augi2}} .20 Jan | $52% Nov 
48 481, 4712 477g) #47 4753] 467g 4714) *46 «= 48 46 47 3:500| V a colina Chem-_-| 407s Feb 24) 5614 J’ne14]} 16 Feb| 45%, Deo 
#120 122 [#120 122 |*120 123 |*12012 123 |*120 122 |*120 122 | ..’__.| Do pref...---------- 114 Jan 19 12315 Aug23}| +87 Jan|115 Nov 
#70 73 | 70) FL | 72 7214) TL 7214) *701g 72 | #70 = =—72 600| Virginia yom €oal & Coke| 57 Feb23| 75% Sep 17|| 4s Jan| 68 Nov 
#365 ....| 435 450 | 470 475 |*430 500 |*400 480 |*405 475 700 ells Fargo & Co._.-.- 300 Jan 5] 475 Oct 19]| ¥50 Feb] 325 Nov 
78lzg 78le} 7712 785s} 77 7733| 77 7 77 7712] 773g 7753} 4,600 estern Union Teleg_.| 64 Feb24| 813g Sep 14 <i Feb 7134 Nov 
86 86 8612 8612] *86 87 86 86 86 86 851g 86 2 900 Westingh’seE|1&Mfg assen| 74 Feb24| 9 Aug ji} :s Mch| 94 Nov 
#140 141 '*140 141 ! 140 140 (#135 141 [#135 144 I#130 140 Do ist pref.....-.--- 110 Mch 3' 145 Sep 3vuil 5. “teh! 125 Now 
BANKS AND TRUST COMPANLES—BANKERS: QUOTATIONS. 
Banks Banks bia | Ask || Trust Co’s | Bid | Ask || Trust Co’s | 8t¢@ | Ask || Trust Co’s | Bia | Ask || [rust Co's | Sid | Ask 
Brookiyn Brookiyn N Y City Guar'ty Tr_| 680 | 700 || NY Life&Trj1100 [1125 Brooklyn 
paces 4 90 | 105 North Side 160 | 160 |iCarnegie  -.]| 17 180 Guardian Ty 169 | ....1]N Y Trust_]| 670 | .._. |] Brooklyn Tr| 410 | 420 
Brooklys Gj] 3875 | 425 Peopl-’s S.62.0 lee ---. |/Central Tr.|10009 /|1050 udson 175 ----|| Standard 370 ~---|/Citizens ..| 185 | 146 
srowre %-| ----| 145 f}Prosp’ ~ he 150 | 160 |/Columbla -.|-290 | 300 fe Utucerb kT 340 | 355 || TitkeGu& Tr} 525 | -...||/Flatbush .-| 200 | 226 
a cahen ae 280 Seidkcs Cocentqal ----| 130 |/Commercial | 135 | 145 |] Law T 1&Trjt225 ----|| Tr Co of Am 1/1350 ----||/Franklin ..| 210 | 220 
Pts act 110 -] 130 |} Union Y----/7102 | ....||Com’wealth] 130 | 145 || Lincoln Tr-| 165 | 170 || Union Trust}i250 |1400 ||/Hamilton ..| 265 | 275 
Home Bk{4_.}] 110 | 125 Empire ..-| 309 | 310 ||Manhattan-| 370 | 390 |} US Mtg &T'r} 430 | 440 || Home -_--. 110 | 2.6 
Homestead{ ohech a0 Trust Co’s Equit’bie Tr) 470 | 480 || Mercantile -| 725 | 750 |] Unit States_/1 ----|| Kings Co ..| 500 | _... 
Manuulac’rs | 410 | 430 N Y Cty Farm Lo&Tji700 |19.0 |] Metropol’tn | 530 | 550 |) Van Norden} 235 | 2 Lisi £ & Tr} 310 | 315 
Mechanics’| 240 | 250 }j/Astor _.. - 325 | 340 |i Fidelity -..] 202 | 206 || Morton Tr] 500 | 525 |] Washington] 475 | 410 [|Nassau --..|-155 | 166 
Montauk ..} 145 | ...-]]Bankers’ Trjb560 | 585 |] Fifth y & Tr} 400 | 415 |] Mutual ._--] 130 | 138 |] Westchester] 130 | -...}/People’s -..| 290 | --.« 
N U-.--| 240 | 270 | B’way Tr.-| 160 | 155 |i Fulton ....] 270 | _..-]] Mut All’ncc] 1:0 | 185 |] Windsor -.} 133 | 140 eens Co..| 120 | 130 
Nat City__-}] 295 | 305 illiamsb’g| 80 } 100 















































» Bid and asiced prices; n> saics on tais day. § Less taan 100 shares.  Ex-rignts. b New 
} Sale as Stock 


xchange.or at auction this weck. 


stoca. 





c Ex-div. and rights. d Now quoted dollars per shore. 
s Trust co. certificates. 4 Banks marked with a paragraph () arc State banks. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Hechange method of quoting bonds was changed, and prices are now all—“and interest” —sx2¢pt for income and defaulted bonds,’ 
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Ol & P gen gu g4‘osserA.'42)/J-J| 100% ....-. 110% Jan ’09}...//L10% 110% Con gold 68............ 1943}/J-J} 100 ...... Eee. a et ee 
Series B...............- 1942|A-O} ...... --+--- 109% J’ly "09 ----|/L00% 109% 1] 70 Pac RR 1st ref 48......1055|d-J 04% Saie 914%] 241] GB V6 
Series C 349s........... 1943|M-N| 94 97 96 Aug’UY)..../) 96 96 Southern—1st con g 58....1094|d-d| LUS'a sale [LUSy 109%] BcH10G 113% 
Series D 3198........... 1950) F-A| 94 97 | 90 May’08!..../]...... ....-- Registered. ............ 1994] J-J] .--.-. WS4IL10  May’0v)....f109 110% 
Erie & Pitts gu g 348 B.1940/J J] G4 2... 92 Apr’v% sablisbiees cewess Develop & gen 4s SerA.195t/A-O] TH sale | TY's 804%). 75 85 
NE “FS ees 98% Apr’U4)....|/...... -----. Mob & Ohio coll tr ¢ 48..1935|/M-S| 89 ...... BY% =—BD% OG YU'g 
Gr R& [ex lst cigs 1941 J-J} 104.20. 106% Deo?vs sees|] seeee coeee. Mem Div 1st g 419-58...1996|d-J} 109 111%)110%Sep’vr] -.//11049 113% 
Pitts Ft W & C ist 78:5 He Tad] soccee seoeee 127% Oct ’U2)....//...... .----. 8t Louis div lst g 49....1951|J-J| ------ S72] nO Aug'ut]... 7% 9 
i btpisessdpedecussae BI -d] ceccce 110 |110 May’t'9)....//109's 110 Ala Cen BR lst g 6s...... 191siJ-d] lu¥'9......J108 sep ’ue]....}]...... ..... 
Ph ncthsapinckhe ces i912 A-O] «---0- ones 107 Oct ’08)..../)...... ...... Atl " Peavy lst g 4s..... 194\J-d| 92 938° | 92% Sep vv}. -.-]] 92g 994 
Pitts Y@ Ash ist con $8.1927|M-N/ 1104 ......)110 Feb’09)....//110 Llo |] | 2d 48 ..................- 94z|J-J| 87'o 87%) V2 J’ne'vb). ..|] ..... ..... . 
PCC& StL gu4a4sA...1940/A-O} 106% ....-. 107% J’ly ’U9).... 107% 109% Aué ‘Yad lst g guar 4s. 1949 SS i eee ae SRR SSS OR a 
Series B guar.......... 42)A-O} 1075 .....- 107% 107%} = 1) L07%, 109 Col & Greenv Ist 6s..... SUSE T “Lacie. veccca 109) J’ne’U 4....4/109 110% 
Series C guar.......... 1942/M-N| 107% ...... 112%9J’ne’00)....)|..-..- .----- ET Va& Ga Div g sa""ibes Sedt 210. Vdc... 110% Oct 'UY}....{/LO9% LLL 
Series D 4s guar....... 1945|M-N| 05, ...... 100) Aug’Ut]....))10u 102 Con lst gold 5s........ 1956|M-N} 114% ...... 114% Oct UU). .../]L1LO0% 114% 
Series K 3'y guar 5-400 F-A| 935, 954%) 96 Oot ’U¥)..../) 04 98 k Ten reor lien a biveut 1938/M-S}| 106 1074/1077 aApr’v:]..../105 107 
Series f 4s guar ...... LVSSIT-D] 994g .....2].2 2-0 - s0-- eens]. Lbtivads oe oabiece Ga Midland lst 3s....... 1946) A-O 6 64 Ver Vd! ...j] 64 68 
CStL& P lst con g 68.1932/A-O| 113% ...... 114 J’ly’O9) ...j/i14 116% Ga Pac yh lst g Ue eae 192z) J-J} 115 Sale [115 115 iHL14% 117 
Pensacola & Atl See L & Nasi Knox & Ohio 1st g 68...1925)J-J| 115 lis /118% May’Ut ..-- 118% 118% 
Peo & Kast SeeCUCC& StL “ob dé Bir prior tien g 6s 1946|J-J| 105% ...... the APT’VUC]....[] ee eee cee cue 
Peo & tet Un lst g 6s....1921/Q-F} 116 ...... 116 Aug’09)....//116 116 Mortgage gold 4s...... 1945| Jd -d Be. cheese 82 Nov’ re sideuned Manon 
2a gold 4498............. O19ZIIM-N| ..s.-. LOU ]100% Deo’0s)..../)...... ...... Rich & Dan con g 68....1915)J-J| 107% ...... L104 J’ne'ued 1084 171 
Pere = cha W M 5s 1921})J-D] ...... .--.-. 105 Aug’0Y i05 106 Seb 5s stamped........ 1927)A-O| 107 ...... ae SS eee ‘ 
Flint & PM g6s... ..... 19QUJ]A-O} ......1124)112 Aug’Vt)..../112 115 Rich & Meck lst g 48...1940/M-N} 764%...... ae eS a Ree 
lst consol gold 5s......103Y|/M-N} ...... U6 |106's Oct ’08 104% 1094]] So Car & Ga lstg roe tthe M@-K} 108s... LU34g  1LUB%) =4HLOL 4s iv3% 
Pt Huron Div ist g 5s.1939)A-O| 104 111 |1L07 Aug’09)....)/107 108% Virginia Mid ser C 68...191U|M-S] .----- ....-. ie. ee Me Ge eee . 
Tus & H lstgug 48.1931) F-Al 222... ee onne|-nenee soe eeeee|- Secffocccce coccee Series D 4-5s M-S} LOUSY ...... LU8 4g Dec Ut]... I]. 2... cece ee 
PhiiB& W See Penn RR . Series E 5s.. s)M-S} LUT %...... lug J’ly’Uw4....//109 109 
Philippine Ry 1st 30-yrst4s’37|J-vJ| 90 92 | 93 May’09)..../) 93 95 General 5s...... 6|M-N} 108% ...... 109) Aug’Uy]....]107 110% 
Pitts Cin & Stl. see Fenn © Guar stamped....... MIMI] cacces cose 109% Mai’Uy| .../]L07%4 LUD 4g 
Pitts Cleve& Tol SeeB& O W O & W ist cy gu 48..1924/F-A ..- duneas WO) 606 bil io. Besctee secese 
Pitts kt W & Ch See Penn Co West N C list con aoe-ssnee J dl ceeeee LOTHILVU7 = Och’UM....1/107 LUBY 
Pitts McKees & Y SeeN Y Cen 3&NAia See L&N 
Pitts Sh & L EK lst g 58...194U0/A-O/} 114 pis’ 116 J’ly’09}....)|116 1164]|Spokace Internat lst g 5s 1955|J-J| 105's...... 1065, Sep *Ox}....]/,06% 106% 
1st consol gold 5s........ 944/J-d| ...... Pe | ie 2 ee | ee | er A Of St & ist x 449s..1¥sy|a-O] 106% 1084%,/lu8 Sep UY) ...//10/% 109 
Pitts& West sSeeB&O lst con gold 58....1894-1944| F-A |. ee 1164g Oct Uv}..../115 117 
Redes Co gen g 48..... 1997) J-J3 995 Sale | 99 99% 66)} 99 101 Gen refund sf g 4s..... ~1953) J-J 98 Sale | 98 v8 2) v6 v3 
Registered............. TEED] scocce coces- 98%, Oct ’vY)....]) 98% 100 St L M Bge Ter gu g 6s. 193ujA-O| 1U7%...... LlUY J’ne’vi} ... L104 1104 
Jersey Cent ‘coil g 48...1951 AOl 96% YS | YV74%2 YS | 23] 964 YSoiilexd NO SeeSo Pac Co 
Phila & Keacd cons 7s...1911)/¥-D}) 103% ......| 102% Sep ’U9)....//102% 102%, || Tex & Pac lst sold 5s J-D} 112 112%j)112 112 2L12 119 
Rensselaer & Sar See LD & H 2d gold ime 5s8........ Mail 70 8 &5 Aag’v$]..../) 65 75 
Bich & Dan See South Ry La Div B L 1st g 5s... J-J]| 103 ...... 103 dep U9} ..../103 105 
Bich & Meck See Southern W MinW&N W lst gue *gu)B-A} 100 ...... 106 'g Nov’U4/._..})..-... ...-.. 
Rio Gr West See Don & +a Tol & OC lst g 5s....... 6iJd-d} 111.2... iil 1li 4}hail “1724 
Roch & Pitts See b K & P Western Div lst g5 A-O} 1105112 [112 Sep ’vs)....112 112 
Rome Wat& Og SeeN Y¥ Cent be ag Sg ogy S-D] -cecee 22000. 1044 Sep’ur} ...//03 2 105 
Rutland SeeN Y¥ Cent Kan & M lst gu “1avUJA-O] YL W2y) YS Sep Ur]... .1] YV2% VS 
Sios'ce H ute Deve More, Tol P & W 1st ae.---1917 J-J] YS% 94%) YS's VS) <I] 86% 94% 
o & Gr isl Ls 6 S.. 48...1247|J-3J| 256% 96 | 96 Sep’Od|..../) 92 97 |) TolStL& id hm fly Sey 1925|J-J} ...... YL | YO% Sep ’vv)]..../) 89% v1% 
ob & Ohi 50-y fone et eS 1950] A-O 81%) 81% 32 11} 3800 BSS 
Bt Lé een Mount See M P Tor Ham & Butt lst g 4s. A1940} 5 -D] 2.2... -.....] YL% Apr’vy} ...4 91% 91% 
BtLM Br deel RRAOtSEL U ister & Del lst con g ds 1925) 4-L) -----. ....-- U8 Aug’Ud]..../]107 108% 
St Louis & S fK— Fong 68.1931) J-J| 122 122%/1235 Sep ’09)....)/122% 1245, lst refund g 4s....... 195z/A-O} ...... ...... 8y Sep’uy] ..jj oY 8y 
General gold 5s.......... lysijd-d}| 109 2.2... 109 109 s}}109 ILL Un Pac RR & |l gr Sm ...1807 J-J| 103g Sale |LU2% luSs}.4cfluz 104% 
StLd@sS we KK cons g 4s..°06)/J-J) 91 ...... os Oct ’U9}....) YL 96% Registored............. 1947) 4d-J}] OL ...... 10144 Oct vv}... LuU% los 
Gen 15-20 yr ds ...... 1927|M-N| 89% Sale | 835 ¥Y0 (|231]) 88 91% 20-yr comv 48............ Pod J-J} 115 Sale [il4d% ia7&iLsuGjivuz 1w4h\ 
Southw Div letg 8.-1943 A-O} 1004...... 100% anes U9}... |]1004g 101 Ist & ref 48.............g2008|M-S| ¥7% sale | Y7% YS [154] YOY 100 
maneneng 5 Os. ee 951\J-3| 84 Sale | 84 23} 84 89 ure Ry & Nav con g 48.1946/4-)) 95% ...... VS% _Ys%} zh] VS UD 
KC Kts& tg 6-193» M-N} 119% 121% 110 Sep "us -.--[]116% 12042]/ Ore Short Line lst g6s..1922/F-A) 119 ...... iid% 11Bs) “lids 120s 
KC #tS& M Ky ref g 48 1936/A-O oy Se 82%/ 11]) 8324 86 lst consol g 58........ 1946) 5-3} 113% sale [L1S% Lids .fll3e11s8 
KC& MRS Bist gubs.192zy}A-O} LOU ......}....-- 20------ eS RE ENE Guar retund 4s........ l1y2zyiJ-D) 94 Bale | YBy Yd | 2d > Si + ta 
oo tas Ch C lat gu 5s g.1913|/A-0 O7% 9S7%_| 97 ” Oct "ue: 97 386998 Registered...... woee LBZ -D] ...2-- ..... ¥4 Jan’vy].... 
t Louis So See [ilinois Cent Utah & Nor gold 58..1920|J J 107 %g 77772] 99% Aug’us| -.. U0% 100s 
ste W let g 48 bd ctfs.198¥/M-N| 93 Sale | 93 93 92% 95 UniNJ KR & CUo See Pa RR 
2d g 4s inc bond ctfs...plysyiJ-J| 84 85 | 84 Oct ’0). 79 865 ||/Utah Central See Rio Gr Wes 
Consol gold 48......... 2-193z)d-D| 77% Sale | 77% 77's) 33) 77% 814|| Utah & North See Un Pacitic 
Gray’s Pt Ter letgug6s1947|)J-D,; v4 ...... 1101's Apr’U7)....)|..-... 2.2... Utica & Black R See N Y Cent 
8t Paul & Dui or Pacitic V andalia consol g 48 ....1955|F-A| ...... ...... 98 Nov’OQr}..../]...... Pa 
St P Minn & Man See Gt No era Cruz & P let gu 4 ‘91034 J-dle.... 96 | 96 Oct’Ud)...] 96 96 
our d& Nor vac See Nor Fac Ver Vailnd & W See MoP 
Stl & d’xX City dceeC St PM &U Virginia Mid See South Ry 
SAGA Pass lst gug4s...1943)J-J} 88 8x'.| 88 88 88  925]|Va& Southw’t lst gu 5s.2003|/4-J} 110 ...... 110 Oct ’OY]....)/L10 117% 
SH &N P istswkig Ss.iviviy J] 104 lew [104 Oct’O9)....104 104 i] lst cons 60-year 58......1958|A-O] 98% luv | 954 Aug’. ../) 93% 100 
Sav ¥ & West see Ati Coast L. abash 1st gold 68.....1939|M-N} 112 sale [li2'y 112%] Bull) ellaty 
Scioto Vaid& NX & See Nor & W 2d gold 5s8........... 1y3y| F-A] 102% sale [luz lu2-,} 7910L% 105 
Seaboard Air Line g 48 ...195v}/A-O} ...... 89 | 91 Oct ’OY)....4] 63% 91 Debenture series B .....193y|J-J| ..---.i00 JJUL J’ly’Ut) ...) 86 101 
Coll tr refund g 5s ...... QL1|M-N/ ...... 99%} 495 Oct ’09)....]) 95%100%)) 1st hen equip 8 fag 5s..1921|M-S) ...... LOL j102%9 May’vt)....)/102% 108% 
Atl-Birm $0-yriet & 48.e1933|M-8} 82 356 | 86 Sep "UY! oe. 8 lst tien 50 yr g term 48.1954) 4-J{ -.-.-. ...--. o7 Mayu: 87) = BT 
Car Cent lst con g 4a...1941) J-Jd 92 934} 86 J*ly’US}....}]...... ...... lst ret and ext g4s ....1956|J-J| 74 Sale | 72% 15's 1645 Sl] 71% 804% 
Fla Cen & Pen por 5s. 1YlejJ-d} 101s ......[L07% ‘Aug’06 Fedalh dstuen eestae Det & Ch Ext tas 6e..1883 J-J} 109% ...... Llu% Aug’ut)..../103) Lilt 
lst land gr ext g eee tt Ved] cenwne cee cslecoene ce cseeee Sea betes dedese Des Moin Div 1st g 48..1939|4-J} 383 38 | Ply d’ne’u:| ..] 63% VIS 
Consvi gold 6s......... 3) v-d} 1004 ...... 10949 Mar’v5)....}|...... ...... Om Div 1st g 398.......1941)|4-O] 75 82 | 73 J’ly’vij....) 73 80 
Ga & ‘Als R xe lst con Beoleas J-J3} 2.2... 1 1064 J’ne’09|-- i024 1064] Tol & Ch DiF lst g 4s...1941|M-S De eae Vilg May’ut] .../) 90 Yl'y 
Ga Car & No let ge g Se 192i J-d| ......105 |105% Marvy) _..||105 106 || Wab Pitts Term lst g 48.1954) 4-D) .-.... ...... 45 6%} 42 65% 
seab & Roa lst 5s...... 1926) 3-3} 106 ..... 107% J’ne’Ub} ..../| LUG% 107%, Trust Co certfs............... soo 46 Sale | 43 4649] -4:]] 41 1 35% 
Sher Shr &sSo see M K d& I Za wold 48........-02+..01964| J-D 4g Sale 8'g Vel i 14% 
Sil Sp Uca & ti See Atl Coast L Trust Cocertfs...... ee O%4 Sait 8 O%4) G5il Te 14% 
80 Car & Ga See Southern Warren See Dei Lac & West 
Bouthern Pacitic Co— Wash Cent See Nor Pac 
Gold 4s (Cent Pac coll).c194v|J-D| 90% 914) 904 91% Wash 0 & W_ See Southern 
egistered ......... ~-AK194t/J-bD] 86 ...... 94 Aug’08 Wash Termi 1st gu 3'98..1945/F-A} ...... 91%} 92% J’ne’0i) .../) V2 93% 
20-year conv 4s...... 1924/M-S} 1023, Sale | LUs Lu West Maryland Lat g 40...198% Aa-O 4 Sale a b4 | 25] 52% 388 
Cent Pac lst ret gu g48194¥|/F-A| Y7g3ale | 06% v7% Gen & conv g 48 ........ 1962z|A-O| ..... ...... Aug’vd}..../) GL 734g 
Registered.......... oo L940] B-A] 1.2... 96%] 96% Sep Oy Trust Co certfs............-- seen] eoeee - 69 Sep te ----[} 62 73 
Mort guar goid 3 ‘98..*1929) J -D Sale | 8¥ Es) W Va Cent & P lst g 6s 191i/J-¥| .....- ....-. lu J’iy’U.}....|/L02 102 
Through St L 1st gu 4s S4/A-O; ...... Y34,) V4 Oct Uy}.. ‘ West N Y& Pa lst g 6s..1937|J-d| Lil's 113% iL2's bizk| iin 17 
Gai Har & SA lst g6s8..1910) F-A) ...... ...... 1Gi% Apr'OV)....//10L ie 1014 ]) Gen gold 48.........02--.1943/A-O} ------ 9L Oct"Us) .../) 87 Ya 
Mex & Pac lst g 5s....1931/M-N| 108% Luv Libs Apr vel LLO 112 I] Income 58..............d1943| NOV] ...... ....-. BA Pas ;.. I. ..2c0 cicece 
Gila i lst gu g 68.1924|M-N i 8g 22000. 104% Sep ’09)..../|104 104%,|] West NoCar See South B F 
Hous K & W T 1st g 5s. poe M-N} 10349105 |105% May’uy!....)/103 105% Wheer & LE lst g 58...1926/4-O0/#108 ...... lu7+4 Sep ’0t]....//107 109 
lst rt 5s red....... 933|M-N 34g ...... tame 4 Pog oe. [|LUS 49 103% edi Div lst gold 58..1923)J-d] ...... Th} VS Say ’UT) 22... ee eee ~ 
H x4 C let g Se int gu.. 1st SORE SOP cccees 2}/ 109% LLU Exten Imp gold 68...1930 FAME sucess sntest U5 Deo ‘Ur|....H...... 2.22.0 
‘Aye int guar...1912/}A-O — 128 LU7 5g Nov’07|..../]...-.. .----. RK lst consol 48.... .... 1949|M-S| ...... 86 | 86% Sep ’Ud)....)| 53% gu 
Gen gold 48 int guar..1921/A-O} ..... 93 Oct ’uY)....|/) 938 96 20-year equip sf 58 ...1922 J-J 99 | 99 Mec’Ve]....]...... 2... Ses 
Wacod& N W div lstgés’3u/M-N| 116 “38 116 Wec’U6)_...]/...... ......]] Wilkes & Kast See Eric 
Ad& N W list gu g 5s8....1941|J-J)| ...... ..-... i heondt + ERS 107 q 107 <i] Wil & Sioux F SeeStP M&M 
Morgan’s > Aa T lst 7s. pee AO we 120 {122% Aug’08) ...j]...... 222... Wis Cent 5U-yr lst gen 48 1949/J-J| 94% Sale | 9419 247%) 16]) 89's 96% 
lat gold 6s............. J-J/ 114 ...... REO | BT OG ni diccdée bested Sup& Duldivé term 1st 4s'36 M-N; 93 93%] 93% $44) 41) 92% 96 
MISCELLANEOUS 13105 Ds—Conciuded. 
Manuincturing & industriai Manufacturing & Industrial 
Armour &Uo Istrealest4s’39/J-D} 93 Sale | 92% 93% 92% 96%|| U > Steel Corp—f ccup .41963|/M-N| 105% Sale 106 'e 10559)461)/102 5 108 
Beth steei lst ext si 5s..1¥26) J-J] 89% Sale | 89 9u 77 VO St 10-60 yr os. (reg M1 9GRIM-N] 2.0... 220s. 105% 105%] 4)/)/101% fi 
Cent ij .eather 20-year g 58.1925)/A-0| 99% Sale | 99 100 96% 101 Va-Car Chem lst 15-yr 63 1923|/J-D) 97's Sale | Y7'9 Be 5%} 93% 10 
Corn Prod Ref sf g 5s....193i1/M-N| ...... 98% Oct ‘U9 95 100 Westinghouse EK & Mstis ’31)J-J V5 Saluw | 04% V6 |122 9U% D8, 
Distal >ec Vor conv lst ¢ 5s.’27/A-O] 7543Saie | 74'8 75% 73\q 737% Miscellaneous 
Gen ee deb g 3198..104z/F-A] ...... 83 83 Aug’0#)..../|) 80 84 Adams tx coil tr & 48......1940 w-S1)*...... 92%; 92 Oct’OS}.. 92 94 
16-yr g deb 58............ 1¥917|J-D}] 151 Sate {151 152%] 261136 16341) Bush Terminal lst 48. ....1952)A-O] 90 91%) YU5 J’ly’Ui}....1} 90 931g 
Int Paper Co 1st con g 6s. 191|F-A| 105. Sale /104% 105 | 1UI|L01 106%|] Consol 58...-...--.:+...e- 1955) 3-3} 95 964) 96%2Oct'Vs]....)) Vl Bbty 
Consol conv s ft g 5s..... 1935} d-J| 83% 83%) 88% Oct ’09 85 89%1|ChicJc& -t Yard colg6s.1915|J-J| -.-.-.. 105 |100 Jan’usy . jf. asia 
Int St Pump 1v-yr conv. 68 ’13/ J-J| 104% 165 |105 Sep ’0v 100 105%.|] Det M & M ld gr incomes..1911/A-O) ..... . 38 | 338 384] fl] Bdig 38ia 
Lackaw Steel lst ¢ 58....1923/A-O} 93% 98%) 98% 98% 93 _99'ell (nstit for Irrig Wks 4's 1944|M-N] 95 ...... 95 Sep Uv} .. |} 9z% vd 4a 
N Y Air Brake Ist conv 6s’28/M-N; 1129113 |{LI2s% 113 8i/LU8 116 %]]) Int Mercan Morine 4%s..1922/A-O] 7h 72 | 7L 3%} 37 G8 77 
RepubI&S lst& coltr5s.1934/A-O} 101 101%/101L Oct’09 98 102 int Navigation Istsf 6s.1924|/F-A| 83% 84%] 84 4 “i o4 88 — 
Union Bag & P lst st 68..1930}J-J| ...... 96 | 96% Vet 0% 91% 93 || Newp Ne Ship & D D5sd1990/ J-J © scans 96 Aug’O&....]]....-. ... ac 
U5 Leath Co sideb 6s..1913|M-N| 106 1064/106 106 1104145 10631] N Y Dock 50-yr let g 4s..195) F-A| 4% Sale | 944 4\) 41 vl 95% 
US Realty & [convdebg5s’24/J-J| 20% Sale | 90% 91 a Providence Sec deb 48....1957|M-N| €&6'9.. ... 90 Jan’vvl|....4 tu 90 
U 8 Red & Ref lst sf g 6e.1931/J-J| 92% Bale | U2% 92% Provident Loan Soc 419s. 1921 M-S]| .....- a dieada vs J ily’Ov....} 0s 96 
O S Rubber 10-yrcoli trés.’1b|J-D| 104% Sale |104% 105%4| 46 102% 108 S Yuba Wat Co con g 68..1923|J-J| -...-. ..---- 1120 Sly 04)... Mee... ai 
* No price rriday; latest bid andasked this week. a DueJjan oDue red avueapr ¢Due.vjay yDue. ne AWueJ’ly pbue Nov) eVvoluon ale 











CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 























































































































OO —“—“—“—“—“—“—————_—_—_—_—_—_—_—_—_——_—_—_—_— —— 
STOCKS—HIGHEST AND (OWEST SALE PRICES Sales STOCKS Range sinc: Range jor Previous Y ea 
3 Se ae 7. = ee, nak . Jan. 1 1909 (1908) 
Saturda: rag d Tuesday ednesday sday T 
Oa, 16, Od, 18. Od. 19. Od, 20. Od, 21, Od. 22. Shares Lowest llighesi Tanoest "tohest 
‘ailroa 
i te oe oul Uae aabel dope acnal  caes Maleii80. Agroel’ ... 1 Culeage City Se: 100) 180, Meh 8] 190 Feb 160 Jan | 185 Dec 
*2 Zig] *2 Zio} *2 Zils} *2 2lo 1%, = 18, llp llg 300}Chicazo & Oak Park.100 llg Oct 22 4 Jan 22 15: Feb Big Aug 
*7 868 , 2 Be es ee ee 5 5] % 10 30|_ Do_pref__...... --100} 5 Oct21} 15 Jan 22 6i2Dec} 10 Aug 
#106 110 {#106 110 |*106 110 |*106 110 108 108 /|+*106 110 2s|Chic Rys part ctf “1"’.. 07 J'ne 4] 11912 J’ly 2s 8434 J°ne}] 119 Nov 
*35l2g 36 351g 4 35le] *351g 36 | *35lg 36 | #35 36 351g 35 2¥5|Chic Rys part ctf “2"...| 35le Oct 18) 453,Jan 2 88 Oct 47 ~J'ne 
#23 24 | #23 «+24 | #23 «424 | *#2300=«(24 Last Sale|24\2_ Oct’09| ....|Chic Rys part ctf ““3"'..-| 24 Sep 7) 30 Jun 29/) 20) Nov 28 Dee 
**o 10 * 68610 * @§€6©610 *9 10 Last Sale\9 Oct’09} ....|Chic Rys part ctf ‘4’’... 9 May 3] 13legJan 2 934 Sep 1312 Dec 
73, «=8l4 814 87%, Big 95g 8 Ol, Tig §=8ly 75g 814] 9,378) Chicago ag yoy 4 aoe zs 43, Oct 7] 2WgJan 2 15 Feb 3012 Dec 
40 40 *39 41 *39 41 *39 41 wine tunel eden adeoa 5U| Kans City Ry & Lt..1 35 Feb24] 52 J’ly 7 30 Oct 4734 Nov 
*80 81 *80 81 44 8034) *803, 81 4 803 81 81 76 Do NEI EEEN 100 79 Jan 8] 86le Mavis 68 Sep 86l_ Nov 
*16 18 | *16 +418 | #17 «+18 | *17— #18 Last Sale|1734 Sep’09} -._. Messopes Bi S Elev..100| 151g Sep 13] 19 Mech 8}] 121; Nov] 19 Jan 
53 5314 53lo} 5lis 53 | #52 6&3 53 | *51 §21 Dest: 25 Oe 47 Jan 14] 54 J’ne 3 42 Jan 54 May 
O.- 20 1%... WB M... DP. BD Last Sale|20 = Aug’ binlatin Nasthwestern Elev_..100} 20 Augli] 25 May 6 133%, Aug] 22 Deo 
*67 «68 | *67 +2468 | #67 68 | *67 68 Last Sale|70_  Aug’09| ....| Do pref.........- 63 cau 6] 73 May 7j} 46 Aug} 621, Dee 
*50 52 | #50 52 | #50 52 61 61 5llg 5114} *50 52 171|}South Side Elevated..100} 50 Jar 25; 61 May i 42 Aug] 71 Jan 
43 4319] 43 4333) 4314 4310) 4314 4319] 43% 43lp/ 4314 441s] 1,205)Streets W Stable C L- + 29l4 Apr 13 5134 J ‘ne lg 2612 Apr| 31 Nov 
#103 104 {*103 104 [#103 104 (#103 104 die: week wee 102), 25 D. Pencctuenwen 97 Feb15} l7lz J neis 8 Apr] Wo 4 us 
Miccaiqasqus 
123g 123%) 121g 12%9] 121g 121g) 12 12 121g 12ig} 12ig 1214) 799 Aneien © eal ay hen 00 77g Jan 30] 14g Mays 4 Feb] 1083 Nov 
*82i0 83 825g $234] 8234 8234] 8234 8234] 815g 815s] 817g 81%] 485] Do pref._.._----- 100} 713;Jan 6 o. J'n 412 Jan | 767s Dec 
#21215 _...}*213 Pa Re ae Lasi Sale}21219 Oct’09|  ....| Americ ‘an comenadaie | 200 Jan li} 21219 og 15 125 Jan| oO Dec 
132° 132 |*130 132 |#130 132 |*130 132 |*131le ._._|*130 __.- ie DO. WeOE 128 Jan 21] 132° J’ly21]} 116 Apr] (2sly Nov 
*67 6712] 67 67 | *67 6712] *66 67 | *66 67 | *66 67 60 Amer Shipbuilding 100 54!3 Apr 2l| 67%; Aug 7/] 37 Mch] 63 Nov 
*110 111 |*110 111 |*110 111 [*110 11 [#111 4111 |*109 lil Do pre 100} 101 Feb 24| 112 Sep 13 91 Jan lu4. Nov 
1421g 14214) 1423g 142%) 14214 14214] 14lip 1415g] 141lg 14133] 140l5 1401, 825 Amer Telep & Teleg._..| 139 <Aug:7|] 144%, Sep 28]/..........]..-..-..-< 
cntd:  theeh week: cath Bune hiak anse easel Last Sale|! June’09} ___. sens (A) & Co.....100 lg J’ne10 1 Jam 2 7g Dec 6u Jan 
sas i> call teats idea gialians sil shelibina "ceili Last Salej\4 June’09} ___. 100 14 May22 5 Jan 6 3 Dec] 100 May 
2314 23lo} 2314 23l4} 23 2314) 23 23 23 24 23 23) 3,614 Booth isheries SE awe 10) \iav24 27 Aug *6}}...... a ee ewes 
641, 65 6434 6514, 6412 65 641g G4i2} G64lp 64lo| 64l2 G64le] 2,417 Besar 48 J’nel6é| 6614 Oct 18}/-...-.... osevecoe 
*52 54 *52 54 *52 54 *52 54 Last Sale\54 Oct’09} _.../Cal & hic Cunal & Dp: 100} 5i4gJan | 58 Api 16 40 keb 6714 Dec 
*1 lig} *1 lig} *1 llg] *1 lig} Last Saie\i July’09} __../Chic ern ¢ & Mait’g... 1 Apr 27 3} Apr 27 1 Oct lig Aug 
*2 3 *2 3 *2 3 *2 3 Last Sae'21g July’09} ----| Do pref...-..---..-- 2ig Apr 27 2ig Apr 27 2 Novi 4 Aor 
*30 8631 *39 32 31 31 *30 32 | *30 32 31 31 15 Chic. Pheumatie Tool-100| 20 \Mch2s1}] 84 Aug24 20 Dec BUle Aug 
13612 13612|#136 136!2/*136't2 137 136lo 13612/*136 137 |*136 5 anil 1:0|Chicago Telephone.._.100) 127 Jan 4] 140 Sep 23]) 106 Jan] 153 Sep 
nein teen Gee ei ee ohh ol chon’ wane Last Salej2t4 Mch’08} ___. ne a a 3; Feb 224 Feb 
145 145, 146 14615 146 148 148 148 |*147 148 |*147 148 135) Chic Tithe & Trust__.100) 117 Jan 1s| 152 Oct /|| 100 Janj| 116 Dec 
12033 121 | 12019 121 } 12034121 | 121 121 te 121 |*119i9 120 387| Commonw’th-Edison_100| 107 Jaz 21] (2lle J’ly 1 80 Jan} 110 Oct 
22 22 lig 2214] 22 22 22 22 22 2lio = 211 800/Corn Prod Ref CoCom...| I17!g Feb25}| 251g Aug 3]}__-... 222] eel ee enews 
tnd tne tee wed dee ened ane i wane ast Sale}8614  Oct’O9) ...- Do Do hes 7013 Mch25] 88le Mayl¥j}..........}--.....-.. 
128 128 12814 12814) 128 12814)*12712 128 e1g7ie 128 127 127 149} Diamond Match..... 100} 117 Jan 9Y} 1303, Auz13}/} 113 Jan] 13/ Aus 
591g 5933) 5914 60 60 6034) 60 603;) 60 614) 60 60 | 1,851|Illinois Brick... .- ---100] 38 Jan 26] 615, Oct 5]} 30 Jan| 42l2 Dec 
eee sees eo ae | ee or a oe 45 25| Masonic Temple.......- 43 Jan 5) 47 Sep 16 28 J’ne] 46 J'ly 
Sie Occ) atudt, Subnl diet, abel adet ebew Last Salc\2!g Jume’07| __.. -_ ~ 5? — SORE cal occcbvbivasn') vanced unt tvbemdadneeneuemal 
cna | neal: seihin | al ait lewae omits wind Last Sale\21 June’09} ....| Do pref...........-- 20le Apr27} 21 J’ne2s ig J’ne} 2 dJ'ly 
#114 #4115 |*116 117 #|*116 117 #|*116 4117 #(|#115 116 115 115 20 National “Biscuit --~~160 977g Jan 2] 1191, Sep 27 70 Jan 97 Dec 
*125 126 125 125 12534 126 12614 12614)#125 127 125 125 i ee Ween Sow 1 11814 Feb 15] 130 Sep 21]| 10135; Jan | 120 Aug 
99 «499 | #97) 6998 981g 98l2] 98 98 98 98 | *96 98 125 National Carboa piaisads ise 82 Jan 14) 100 Oct 1]] 51 Nich} 87 Dec 
#118 120 |*118 120 |*118 120 119 120 |*117 119 /|*117 119 CF ee Wee cescus 100] 110 Jan 15} 120 Apr ! 91 Meh] 115 Nov 
115l2 11519} 115 115 |*115l2 116 115 «(115 115 «115 1141p 115 269 People PR SaaL&Coke_ 2100 102 Jan 65] 1197s Aug16 80!o Jan | 106 Dec 
ath: Sana “eit ag akglod “gilts iii atedeas Since Last Sale\11-16 Mch’09) ___ pe RRS Hie lo Feb 25 Y MCA... énmedeuks i eesienne® 
12414 12619} 129 133 132 137 138 14414] 139 1423.| 136lg 140 17,382 Sears Roebuck com_.100 55 Jan 65) 14414 Oct 20 24 Jan 56 Dec 
11912 1201g] 120 120 | 1207 12119] 121 12134) 121 121io] 1201p 12012} 693) Do pref..... ~----100| 101 Jan 65] 12134 Oct 2:|| 72 Jan | 102 Dec 
10834 10834} 1085s 109 10812 1 108lg 108lc} 10812 10812} 1LOSle 1085, 835) Swift & Co_....-...- 100} 100to Jn. 9] 11414 Aug 6 8$8loJan | 1053; Sep 
Pe SS aS ee Last Sale\7 Feb’09} .... De Ss cto wdone eS Feb Gi 30 GOR Bl . .cwscnnnloccantess 
149 149 /|*147 150 149 149 148 148 |*145 149 148 148 57| The Quake Oats Co..100} 119 Jan 45] 152 J’ly 28]| 114% Jan 134 Jan 
#102 102%s) 102 102 102 102 102 102 |*102 102i2|/*102 ae 134) Doe Otel cc...-s.6 00} g8loJan 2) 10312 Augl12 87 Jan| 100 J'iy 
nt ihe wate obi did: tenth snr na @20h Gis... ase _.--| Unit nox Bd & P Co.100 dg Feb 1¢ lig Mch26 4 J’ly My, Jan 
PORTER OMT TS Te en Bene ere Last Saie\3 Apr’09; ___. Do ull paid.....--. 214 Feb 26 He MCR Zils~o. camer bw onesen on 
wins ESE gem. te s m mi Last Satle\734 Apeoel : -...)- Do O6tu. kskcad -100 33, Mch]0 YleJon 4 lie Jily 12 Jan 
151g 1534] 1553 15%, "1534 "T53, 151g 1534] 153g 15lp| 1 158g] 1,950 Do Full pad.....--| 10lg Mch «| 1612 Oct 1}j_...... poneoeeuee 
*18 19 *18 19 *18 19 *18 19 Last Sale}|20 Sep’09} _...})Western Stone..... -100} 15 Feb 16 25 Mchil5 113, Oct 17 «Apr 
== 
s s . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand-| Surpius Dividend Record 
CHICAGO STOCK Inter- Price Week’; B’ds Range NAME ing and 
EXCHANGE est Friday Range or |Sold jor Stock Projits in in |Per-, Last Paid 
Week ending Oct. 22 Period| Oct 22 Last Sal: Year 1909 tT T 1907 | 1908 | tec lo 
Bid Ask| Low High| No. |\Low High WCaiumet Nationai____- $100,000 $32 ,C6S G G An.|Dee 08, 6 
Amer Strawb’c. 1st 68s.151i]P - A} --.. 2... 190 MenUT).....f cue Shaw Chicago City... .-- 50,000 186,242} 10 10 J-J |July ’09, 5 
Armour & Co 4 34s_..193°/}J - D] {93le Sale} 9312 93to 9314 967sfis Commercial Nationai_| 7,000,000} 3,343,646] _... | .-.. |.-._]Oct. °09, 2 
Auror BivinO@Care G6 TPELIA © Ol nce Sacal cuca  secchaicall ccc etce Continental Nationa! __-_j|4,000,000] 3,963,096 8 8 | Q-J /Oct. 09,2 ~ 
Cal & So Chic Ry Co Cook Co State Saving: __ 50,000 8,98~ 6 6 |Q-M{July~’09, Ile 
re 1927|F - A] .... ..--} 102 J’ne’09}_.__|| 102 102le]}Corn Exchange Nationa!} 3,000,000] 5,283,593} 12 12 | Q-J jOct. °09, 3 
Cass Av & FG (St L) 5s °12]3 - J] c... 2.--] Oly Oct ‘09]--..]] 101 10114]] Drexel State__.._._._- 200,000 27,714 6 6 A-O/Oct.’ 09, 5 
Chic Board of Trade 481927 2k ee Be gj ee Bere Drovers’ Dep National. 600,000 409 ,369 s 94%4| Q-J |Oct. ’°09, 212 
She Go City Ry 5s__.1927|F - Aj 102’, Sale| 1023; 103%} 14%5}]| 102%, 105 |] Englewood ee Sa 200, 0 31,905 6 G |Q-J [Oct. *09, llg 
Chic Consol Spr & Mit Gs_-- OE | SR eT Pe dg | a Bee First National _..._--- 8,000,000} 8,220,177} 12 12 [Q-M/Sep 30’09,4 
Chic Consol Trac 4%s1959]J - Di .... ...-] 50 Apr’0Y9}_.-- 50 =—s« BO First Nat Englewood_-_- 150,000 162,1:8} 10 10 |Q-M/Sep 30°09 ‘21s 
Chic Auditoriumist 581929/F - A} .... -...] 963; Jan’06/_...|| .... -...]]Foremin Bros B’k’g Co_| 1,000,000 542,865] Privijate Bajmk j|...._--..-. 
Chic Dock Co 1st 4s..1929}A -O}] 2. -.--] ---- 9 ----]----]] ---- ~----]} Fort Dearborn National) 1,000,000] 418,357 8 8 | QJ Oct. ’09, 2 
Chic Jc RR 1st g 58-1945 Fe eR age 2 ----|----|| ---- ----]}/Hamilton National___- 500,000 152,092 5 5 | J-J |Juiy ’09, 21g 
Chic No Shore Elec 6s,1512]A - Oj .... ----| 87 Feb’06/..--}| -.-. -.-- Hibernian B’k’g Ass’n-_} 1,500,000 807 ,640 8 8 Oct. *09, 2 
Chic Pne Tool 1st 5s_ ai921 4 - Jl 8lle 8212] 82 £2 b 72 82 HiKaspar State Bank____ 200, 121,561; 10 10 | J-J |July ’09,5 
Ohic Ry 5s8......... 7 - A] 100% Sale| 1007, 10114] 26)| 1007g 10234}}Live Stock Exch’ge Nat} 1,250,000 432,415) .... |10+2 |Q-M/Sep 30’09, 212 
Chic Rys 4-5s series ‘““A’’"J|A-O] 9 9534) 95 5lo b 931g 96l4]]Monroe National___._- 300, 63 ,86 4 4 | Q-F| Aug 1 ’09,1 
Chic Rys 4-5s series “B''|J - D] 851g 86 85lo 86 5|| 8414 89lei]Nat Bank of Republic__} 2,000,000} 1,134,917 8 8 | Q-J/Oct. 09, 2 
Chic Rys 4-5s series ‘*C”’ E - Al 92 921, gl 91 3 89 9 ’lofiNational City_......-- 1,500, O23) .... 3 | Q-J [Oct. “09, Lig 
Chic Rys col! 6s...1913 - AlflOllg ....] 101leSepi’V°}_.--]] 1013, 102% National Produce___- 250,000 4 ---- | ---- | Q-J/Oct. °09,1 
Chic Rys Fund 6s_.1913|F - Aj .... -.--| 10112 July’09j-... th 1028g]] North Avenue State___ 200,000 67,612] .... 2%] Q-J |Oct. ’09, 112 
Chic Rys St Ctis 1st 53]_-.._. 101 011g} 10114 Oct ’09/_...|] 101 102i21] North Side State Sav’gs 50,000 15,949 6 | Q-J |Oct. 09, lip 
Chic RI & P RR 4s_.2002|M- Ni 1... .--] 6612 Aug’08}_...-]} -.-. ---- North West State_..... 200,000) BPOOl ncn | eau Becsecaseeaoe 
Collat trust ¢ 5s...1913 © Sl cca cenak Ge TU Seincsall sexe eae Pra rie National......- 250,000; FO0CEE akin} stacey Tei cae 
Shic Telephone ge P44 3iJ - Dit103 10314 1031¢ Oct’ O9}....]] 102%, 10333}] Prairie State.....__.-- 500,000 49 940 8 8 |Q-Mj|Sep ‘09, lle 
SJommonw-Edison 5s.1943/M- S|} 1027g Sale! 1025g° 102/g} 28]]} 101 10314 ones a Exchange -.-- 250,000 12,173 4 2 |...\jJan ’08, 2 
Chic Edison deb 6s. 1913 ° 2 eee ee ee eee Securi —- aE REE eS 300,000 | Berne Bors BE ee ~ 
ist ¢ %s_.._July 1926 Py - OJT100l4 -.--] 1003g Oct ’09]--..)} 100lg 10134]}/South hicago Savings_ 200,000 78,211 6 | Q-J |Oct. 09, lig 
Debenture 5s....192°-|M- S}  ...  .--| 1005s Aug’09/_.--|| 10053 1021g]/State Bank of Chicago_-_| 1,500,000) 1,465,411) 941 ll | Q-J [Oct. ’09,3 
Commonw Elect 5sb194°|M - S/t102l4 -...] 103 Sep ‘09|-..-]| 1023, 1035s{]/Stock Yards Savings-_- 250,000 74,589 6 7 J-D|Sep 30°09, 2 
fiinois Tunnel Se-521028 © TD niece deo) G0) DOCU. .nall ciua'ewne Union Bank of Chicago-_ 200,000 46,883 6 6 |M-N/|May ’09,3 
Kan City Ry & Ligh UnionStock Yards State} 200,000 65,310 6 6 i t. "09, lig 
Co 5s "19 ISIM-N] 2. -2--]| 9834 J’ne’09}_..-]| 98  988)]American Trust & Savs_| 3,000,000} 2,755,558 8 8 July ’09, 2 
nick’b’ker Ice 1st 58.1928|A - O| _... -.--| 96 Mch’09|__--|| 95 96 ||Central Trust Co o. Ili__| 2,000,000 2,430 7 7 | Q-J |Oct. ’09, 13, 
ke St E’—ist 5s...1028]J - Ji] t 871o} 90 July’09}_.--/| 73 91 thicazgo Sav Bk & Tr___} 500,000 89,160} -... 14 | Q-J |Oct. ’09, lls 
Income 5:_........1025] Feb }] --.. ----| 16 May’05/-.-.}| ---. -.--j/Chicago Title & Trust__| 5,000,000/71,208,619 6 6 | Q-J |Oct. ’09, 1l2 
Wetr W Side Ei— Citizens Trust & Savings 50,000 5, 3 4 | A-O/Oct. ‘09, 2 
Ist 4s......-.....1938/F - A] 83 8834] 83 33g} 13}] 83 86l2]/Colontail Trust & Savings 600,000; 506,621} 10 8+2 | Q-J |Oct. '09, 212 
Extension ¢ 4s....1938]J - Jj ---. 813} S8llpg Sept’02|-...]]| 8lle 8414])/Drovers Trust & Savings| 200,000 97 ,307 6 7%| QJ |Oct. ’09, 2 
North West El ist 4s_1911]M- § O31} 94 951g 9214 96lgi] Farwell Trust Co___.-. 1,500,000} 215,582} -... | -... | QJ jOct. °09, 11 
fo W G-L & Coke Co 5s'28 9 CS ae 984 Augs’03/..--]| 98 99 | First Trust & Savin 2,000, 2,990,694} .... | -... |Q-M/Sep 30’09, i 
Yeden Gas 5s_...._- 045 -N] 95 Q5le} 95le Oct °09)--.- 93 98 |jGuarantee Trust & Sav_ 200,000 10,254} Incorp|orated |1908/ V.87,p.1138 
Pearsons-Taft 5s... 191¢]J - Dj} 100  ..--] 10083 Mch’09/}__--|] 10014 1001p]] Harris Trust & Savings_| 1,250,000} 1,140,070) _._. 6 | Q-J 09, 21g 
SRE SEE -----|M - S|} 963, -...| 97  Meh’09]-.-- 9634 98 }jilHinois Tru;st & Savings} 5,000,000} 8,297,291)16+-4 |16+4 q |Oct. ’09,4 
4.60s Series Mss sec duties va os M-Ni 98 ....| 98 J’ne’09j.... 98 997s 1] Kenwood i'rust &Savegs_ 200, 44,204 6 6 Q-J |Oct. ’09, 1% 
4.80s Series F_.... 2. M-WNI] 99  —...| 100 Meh’09}-.--]} 100 100!g}/LakeView Trist¢:Savgs 200,000 39,04 2 444| Q-J |Oct. ‘09, lly 
Peo Gas L&C Ist 6s_.1945]A - O]ft--.. 121 | 1213; May’09]_.--|| 120 122 |{Merchants’ Loan & TrCo| 3,000,000] 5,036,106] 12 12 | Q-J [Oct. ‘09,3 
Refunding ¢ 5s_...1947|M- S$] 103lg 10333] 10: LUSlg 1j} 103. 104 Metropoiiian Trust &Sav 750,000 243,819 6 6 | Q-J |Sep30’09, lig 
Chic Gas L&C Ist 581937|J - J} 10312 10414] 104 Oct. 09]_.--]| 103% 105 || Northern ‘Trust Co____- 1,500,000] 2,123°341 8 8 | QJ . 709, 
OConsum Gas 1st 58_1936|J - D/t10214 Sale| 10214 1021, 102 10234)] North-Western Tr&Sav. 200,000 55,014 6 6 J-J |July ’09, 3 
Mut’l Fuel Gas 1st5s1947|M- N|t_-_.. 10210] 102 Aug’09|___.|| 10112 102 |]People’s Trust & Savgs_| 200,000] 100,964] 6 6 {Q-J |Oct’ *09, 2 
louth Side Elev 444s_1924/J - J] 9412 Sale| 94le 9410 3 9419 965;]]Pullman Trust & Sav’s. 500,000 183,263) k8 8 | Q-J jOct. ’09, 2 
bwiftt & eg ist g 5s...1914/jJ - J/t100 Sale; 100 100 2}| 100 102 {Sheridan Tr & Sav Bank 200, 20, Beg. bjus.J’ly|12 ’0)9 V.89,p.141 
Jnion El Loop) 5s_.1945/A - Olt... 93 95 J’ne’09|--..- 92 ¥6 [iStockmen’s Trust & Sav 200,000 25 ,651 5 5 J-J aay 69, 2le 
Jnion Pacific conv 4s-1911|/¥i- N] .... ....| 114 Nov’04]_._.]] -.-. ---- Union Trust Co______- 21,000,000] 1,263,035} -... 8 |Q-M/|Sep 30’09, 
Jnited Box Board col 6s’26]_-___] t77 79 79 79 20}; 70 80l2}]Western Trust&Savings| 1,000,000} 201,660 6 6 | Q-J |Oct. ‘09, lig 
Generali mtge 6s... . J - J} [76 78 78 Sep’09}--... 7014 81 West Side Tr&SavBank 200,000 64,803] Began | businciss Se/pt 5 1908 
Western Stone Co 5s.-1909|A - O] —... —..- SBte July OBl ant. «00 <ser Woodlawn Tr&SavBenk| 200,000 38,514|- 6 6 Oct, 09, liz 
ieee 
Note.—Aecrued interes’ Imust Ibe added tola!!t Chicago b — prices. 
*Bid cnd asked prices, no saies were made on this day. t. 1 (close of business) fo. nationa! sunhe and Sept. 2. (opening of business) for State 
tutions. | sn 0° p-ice Friday: latest price this week. ath Le ec. 31. bDue June . Also stock dividend of 33 1-3%. mCapital and surpius to 
» increased. ividend: are paid with extra payments Q-F. fr A; of date Dec. 31.1908. s Bankers and Commercial National banks merged 
der namc of Gommercia' an aiaeal with $7,000,000 capital; V. 89, p. 571. 2 Capital to bo increased. 

















BOSTON STOCK EXOHANGE—Stock Record, Daily, Weeklv and Yeariy 














SHARE PRICES—NOT’ PER CENTUM PRICES 





Saturday Monday Tuesday | Wednesday, 1':.ursday 


Oa 18 Oa 19 Od 20 Od. 21. 


STOCKS 
BOSTON wae 
EXCHANGE 


Range sim Jan. 1 
1909. 





wanye jor P-ectous Yeas 
1908) 





Hugiest 


Lotwest Hephest 





299 299 |*299 300 
W7ig*.... «17le} 140 (15 16 «16 16lg 17 | *17l2 
R 72 73 = =673'4) ~73 73h) 73° = 73ls) 74 


----| 118 118 


1714 170 «171 


en —<—— «<«= 


‘1 #95 95 | 94 O4igl 943 
©219tg ... $8213 2 “ ome 





no-0/*209. ..-./*209 ...- 


«==-] *10lg ...-| *101g 1119) *10 ! 
55 j*.... 54 [*.... 54 *50 55 Last Sale|54 
obese tan (106 EF Sess: eens 


Mle} *93 Ole} #98 O91] *98  Y9lp} Last Salei93 


aiid see weielMdene OO Utecun 2 86 86 | *86 
cine’ ame Last Sale|195 


17% 18 | “17% 17%) *17, T7is] *17 1712 


17 

apess. 83 Sil} 8012 81 801g 80lo} 80 80 80 
169 170 | 169 16912} 169 170 | 169 

sacinads iene cabeeiae < ecaneae Last Sale|149 
daotk Wem anit Last Sate\210 


e800" ....i*800 ..../*.... 200 200 200 |* 
fades Last Sale|37 





172 172 





*7lp Sls] *71g Ble| Last Sale|7l> 





¥21314 as = - 


6 116 | 116 11614] 116 116. |* 



































































— 15 
24 “92 4 2i4 








121% 122 | 1215s 1221-(*12034 121 |#1205g 120%] 1205s 1211s) 121 
#10319 10419)#1 1047,,|*1041g 1051g #1037, 1047 

*231 242 | 231 231 | 232 232 | 231 231 | 231 2382 | 229 
131 131 ,131 13312} 13012 13019] 130 13012 #130 131 |*130 


et... 22) |*.... 229 |*.... 220 Last Sale| 229 Oct’09 
15012 1500's] 150! 151 |*150 151 | 150 150 | 150 150 | 150 


wece navel cone ----| Last Salell52 J’ly 09 
#209 #299 


*10414 10514) 10412 Ht ee 


wane woee/*117 118 | 117 = 11712/*117 

enn wemet Lest Sr e\170 + Julby’09 
MAME oddis: sbek babe: amodd ieabhd seu Least Sate 13912 June’0¥Y 

° BE RR ate eS Last Sale|270 j 
id2\*i30  =---] 130° 130°] 130 130 | 130 130 | 130 


#11312 Lita} +#1i3i, +e *11312 115 Last Sale|114 
; *.... 104 |#.... 104 | 103 ° 104 /|*103 
205 | 20512 20L'o1 203% 20412] 20233 2023g| 2017, 20319] 2015g 2015, 
ia *10373 1087] *1043g 10535|*1031g 1041s} Last Sale|i0s%s Sep’09 
95 94 694 94 94 94 94 | *93 94 93 
----} 10312 10819] 103 10319} 103 103 | 10412 10419}*104 
eon Last Sale|145 


4.°4) 461g 4634) 46 46 46 46 45 
2 10183} 101s “ 101le 102 | 101!g 102 | 102 


87g: 834 83 9 Sip 9 9 

22 2134 92 21lg 22 #2119 22 21le 
131 13013 7 130 131 130 131!9} 130 

2 12615 i 1261 12612] 12612 12634) 126%, 

148t>| 1413, it 141lg 142 | 141g 14153) 1403, 
36lol *36 37 ¥*36 37 *36 37 *36 


7 é 0 Amarone 
2 Bia] LO3!2 104 | 10312 104 | 103 1039} 103 


1434 134 1434 144 | 1441p 14414 14415 
618, *5S'o 59le| 58lq 58l4! *56lg 
915) “Ol, oe Sis Glo} *Oly Olz} | Oly 
250 246 280 1 250 252 | 252 2521, 251 252 | 252 
1641g 1641-] 16414 16419) 164 164 |*163l2 164l> 164 164 | 1637 

~ Wer 7lg 724.71 Zig) 71s 73 | 73 8674 75 


Cumb Tele 
Dominion 
Boston Land 


948, 947s) 95 
21312 21312) 214 


: ‘ i, 2 2 314 
122te] 121 if itt 12319 123 124 11912 121 116 
: 361 








1 136 136 | 135 136 13512 135s #134 
1 *__.. 105 |*__.. 107 Last Sale|100 
190 190} 191 191 | 190° 190 | 190 190f9|,.190 
1184) 11lg ,1]1g}. #11. 11lo] #11144 12 | *1L 
109 | 108 1083) 108 10819} 10812 108%, 
2dlo 24s) #24le 25. | 24 2485) F241g 2484) 








age 
ae 


oa 


= Cur 


NOW 


Se555 


Ghote 
May flower’. .-...-.-- 2 
Mexico Cons M 1& S.. 


















Railroa 

At Top & Sante shee > 
Drees . nite cud 00 
Boston & fee -- 90 
Boston Elevated Ou 
Boston & Lowell 
Boston & Maine 
Do’ pref 


Con % a Class et 
Conn & Pass Riv pref.100 
Connecticut River...100 
0 Fitchbur’;, manos 


ee ee 


Northern N 
Norwich & Wor pref. tov 
4)Old Colony 


Do 
Wore Rast & Gosh Z100 
Miscellaneous 
Amer Agricul Chem..100 


00 
& Teler..100 
m5 ae By 


5 Be 

NE Tuephone. 2-100 
Pacific Coast Power. .10( 
Pullman Co.........100 
Reece 'Button-Hole.. 





nr aid Gets : 


rior 
Su peslera estos Min 
Superior & Pitts Copp. Z 


see e rere 


United Sta 


36 
1,756 W yand ot 





secs 
<<< 
-eece 


Boston & Providence.100 
4 bomen ei El Cos 


5 eee =~ 100 
"i . ectric 
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Oct, 22 1909. Shares. , Par value. Bonds. Bonds. | Bonds. ||Pacific & Atlantic 25 70 | 80 ||Cumberland-Biy Copp #74) 74 
Southern & Atlantic. 25| 92 | 93 |le Diamond Match Gaipper.s 3 127 * 73 

Saturday ..........- 593,213| $57,183,800] $1,760,500} $26,000) -.-..- a Douglas Co *11, » 

Monday ...........- 1,035.987| 99,371,200 ,834,000 72,000] ...... Ferry Companies Eeon'y L ry aoe Toilet, 1m) , iy 

Tuesday... .---.---- 828,433) 78,403,650 3,289,500 85,000] $10,000/|B & N Y tet 6s 1911_J-J| 91 | 96 1st s. se 38 oliet, Ill) 96 | 98 

Wednesday ......-.- 780, ‘947 72,981,300 2,876,500 90,000 ,000||N Y¥ z ER ged stk_100] 34 | 38 ||Electric B tt 7 | 22 

ED, wencnescce 822'798| 77,209,800 2,627,000 191,500] 20,000 ist 5s 1922 M-N Preferred. éeditibailis 100 : 5 

DONG edbcnccccucs 886,705| 81,993,375} 3,211,500} 149,500) _.-... NY &Hob 5s May ‘46_J-D| 98 |10) ||Empire Steel__--___- 100 12° : 

HobFy ist 5s 1946 M-N| 106 |107 Prefcrred _........ sitaiie 
J. eo 3 : ONTOS. o cndtens 100} 70 |-... 
otal 4,948,083'$467,146,125' $17,599,000, $614,000! $35,000 N x & : 3,53 1946_...J-J| 97 |10u |/eFederal Suzar of NY-See| Stk E)x lst 
Sts Ferry.100| 38 2 |\jeGeneral {Chemical...190 ----} 95 
Sales at Week ending Oct. 22. Jan. 1 w Oct. 22. ist mtge 5s 1919..J-D} 67 | 72 e Prefe ~--=| ==~ 
New York Stock e Union Ferry stock..100} 29 | 31 Goldfield Genet iiiaes 10 34] 6% 
Exchange. 1909. 1908. 1909. 1908. ¢ ist 5s 1920.-...- M-N| 9512) 97 ue d Hill Copper orem 1] Shia) As 
_ reene-Cananea 20) *103,) 11 

Stocks—No. shares --| 4,948,083] 3,294,877 172,881,977 146,792,1 Short-Term Note Guggenheim Explor'n ely “|23 
eee a $467/146-125|$805,603:826|$15,842,116,625\$12,712,079,600||Am Clg ser A 4s NateSus| 98 | 90 |leHackensack \ ater + Seay oe 

Bank — BOP cin | ae peeebe $3,400 F $116,100 Ser B 4s Mch 15'12 M-S| 97 | 98 Ref g 4s '52 op ’12- 14) 89 | 91 

em Am Tel & Tel g 5s ’°10_J-J| 100 |100!,||/Hall Signal Co 50 | 55 

deoteuniinans bonds .- $35,000 $4,000 $531,700 $471,620||Atian Coast L 5s '10_M-S| 10014) 1003,)| Havana Tobaecs 05-100 lp] 10 

State bonds. -__.._.-- 614,000 557,500 31,320,900 72,832,000||Cin Ham&D4 34s 08_M-S// 61_ | 63 Preferred -.100| 15 | 25 

RE and misc. bonds..| 17,899'000| 18,970'500| 1,062°447'100|  685'939°700|| . Col tr @ #s 1913_.__J-J| 965s] 971g||_ ist g 5s June 1 °25_J-D| 63 | 68 
ea ; C CC & St L ds, June ‘11} 10u!2/101 aqeenvenevewel Mill 

‘otal bonds .....- $18,248,000) $19,532,000'$ 1,094,299,700| $759,243,320 _ Ar 6 308 .-A-0 eo ist 6s 1922_ 10619] 10812 
erb R 't g 6s 1911 M- 31 oiell-idae. naw, m 

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA KC Ry &Light 6s 12 Ms 9s | 99" Hoboken ieMa timp. 100 te ws 
EXCHANGES. Lack Steel 5s ¢ 1910_M-S| _99%s| 99%j|_ e 53 1910 997] ---- 
Lake Sh&M So 5s 10 F-A| 100 |10014/|/Houston Oli-- 2-2 _— 3 Ss 
Lou & Nash g 5s 10. Ks 1001, 10084 Wratced wh wii ds 100 sf" 3912 
Boston. hiladel <P ono ‘liop i Had motte "=" . 

Week ending = nh phia. Mex Cent Ss July 1 1910] 100/100: || Hudson Healty-~~~-— 100| 100 |110 
Oct. 22 1909. Listed | Unlisied| Bond Lisied | Uniisied| Bond |\\Minn& StL 33 ii “EA 138 "0.4 ¢ Ingummoll-Fane com.100) 2. | ---- 
shares.| shares. | sales. | shares. | shares. | sales. ||N ¥ Cent 5s 1910- EA 100 *|10014 Internat'l Banke Go_100 145 |i6s” 

Gesutday........... 39,797) 13,465] $72,000 4.430 N ¥ C Lines Egp 5s '10-27|04!2% |4.zu ||Internat’l Mer Mar—See S tk Ex|list 

i ea eam 30. 70) Lr fiery A ee ec NE oe eee! OO TiDe tea e108 SS a? 

Tuesday -- 24.343] 18.728] 87.000] 15130] 24.538] 41-200)/Pa RR ge Monit i Aca] soutiliouel! “weeaedésd-~---Awo| 90. | 62 

-- : Y ,933| 19,7 "300||Public Service Corp sa. |See Sti; # |lInternational Sait.” 

Thursday -.- sp'sa0| 18:384| ee'o00| s0'326| asi22| seceuollee reg sen er OTP, Fas Oe etl she (nternational Sait---109] 92} Its 

___elabteessarte 30:955| 13:602|  80:000| 21°769| 16,954] 58:800|| 444 %g notes'120p F&A| $5l2| Y6lgl|Ia: ermational Stiver.100 I al ite 
| Ee ae ee 187,571| 03,796] $501,000 100,315| 126,857| $315,100||Southon® Hy sctony Mea] es Teeer ed --~------100 D sie 

Tidewater 6s, 1913, guar| 101%|10219|| intern.  & Retz 00} 135 
. ‘ Le r 6s, ’ 2 raat Smelt & Refgiao| 155 [140 
sfg¢is ._.M- 2 4 
All bond pri es are now “and inter:st” except whcre marked “f.” |/Atch Top b hanes Pom Lackawanna + omontoggig ~« M 1st 19 
. Convert Pee Fyp Stock Exc |list uaweers Mtge Oo 22100 248 3 
Syroct ae vay? Bid | Ask Pais Street Railways Bid | Ask ere yy + 1 3 87 wae & Sasar.- Coal 50 100 ns : 
ub Serv Co -5--  eenaese 9} 100 

Blecck St & Ful F stk.100] 18 | 25 ata Sean Bi iy nal 300 [eee Tt ceeeeeen ae | dl ae OS ce 100) 3D 3 
¢,1.t mtge 4s 1950_J-J| 60 | 65 ist 5s 1921... .. “O}| 106 |...-1]  Undenositen emake. 77 ----| ----|ieLoriliard (P) pref...100) 199 | -7-- 

¢B'y & 7th Ave stk--100| 140 156 JC Hob & Paterson— Prior lien g tyes 50M &S eo ee ee Renee A 80. {100 

“~ re a ed | ed ee Pa 
,Con 5s 19483—See Stock] Exc | st So J Gas Tiaras 100 132 Bnet Soehaneios % iy 16 io } + J ee = 

B’way Surf ist 5s gu 1924] 102 /104 Gu g 5s 1953...M-S| 99 |100 |lchicaco Subt uly 1930__ me ewe /Mitehell Mining_-_-_- 10|* ----| ---- 

BOAT Part set Sega 1034) 103 1106 Gu S, Be 1068 MS tain oe omieaee Submay---=-100) ® | .9'4j Monongahela F Coai_- 501°, 92) ¢ 
- 1st mtge Gs 1922_M-Ni/ -.-.} 95 SG SON J-3| 104 |i05ia|| Kansas City Soa 5 ala 2 Pregerred ......... 50] *22 | 2234 

¢Cen Pk N & ERstk.100] 80 | 40 Fext 58 1924-~-2M-N| 100 103°) <“0e6 Corp se: Serot| exe Itist |INet Bank ofon Go72=100},132t2| ~~ 

fog Py Gee: BEE BRL RRL i MR, Re ee a ae a ee yo i 

Col &9th Ave 5s See Stoc!:| Exc |iist od Ge Ont 1914, AO) 100 |-.--lleasente Goousities State’ | 120 1185. liNevade Dawud Cooper 100) oatel “Saiz 

Dry DEB & B— So Side El (chic) See Chiicago |list |IPitte Basse Lo sO setall NeeeGtee tis Roe” sal sata] ite 
é 1s+ cold 5s 1932__J-D] 9712/100 ||Syracuse R T 5s °46_M&S| 1021;/104 Preferred .......... 68 2 tee dimecat on i oe 
¢Serip ds 1914. --ELAY 42°] 50 ||tront P & H $s 1943-J-D] 95 1100 lleRaiisoad Securities Go eNew Central Coal--. 20) 2 | 00 

Eighth Avenue stock_10¢] 250 {300 || United Rys of St L— Ill C stk tr of roof 90 Bean ew etn |. 
eSerip 6: 1c12_--1-Al/ 05 [100 || Com vot tr ctfs-.-.100] 21, | 241e||seaboard eer Se pa EN oe Dues os 2003.02) ee las 

664 Gr. StF stk. 100 220 ¢ Preferred.......- 00} 6919} 6934!) ist prefe + ee 00 i py 2 geeger 7s St 

ve ----|----|]| Gen 4s 1934—Se Exc |list |] Com & 2d pref. See Excilist |IN Y Mtre & Securit 
€ Ist mtge 6s 1910-M-S v9 101 UnitR s San Fran 4 Sioek Exe list Pm ond. ae Tin — 2 OR NY Tpaegetanen - 100 < te @ 
e Gs _J- ----||Wash & El Co... 461 1 > on... 

Oar og Sd lll Pee nF a= Be agree + ne RE Ek os a ys i era na dite ATTN it 

Lex Av &PavF 5s See Stk} Exc |'ist 48 1088 ..ccdcccsed J-D] 8712] 8812|| West Pac 1st be” tk 97 Nipissing Mines_.._-. 5} *1ll2) 1153 

Sy a Pa ae tat Go a8-—M-S| 67%] Olle Potariosiiver-=--—-10t] 2 gp 

venue ok..100} 160 {170 Gas 5 ator com____100 3 
Second Avenue stuc!-_100} 18 | 20 bam ee Peo pas are 7 7 9334) 941 Ne ei ag en 100) o35-1 28 
ee ee te 1 tt ooe Gen hh Ds eel ee et (|G UB Sl | bd late eae BT 
s S..~-F- u Gas (N Y’)—See Stk| Exc |list ||Alliance Realty. ~~~ ~100| 115 [120 |Ipittsbureh Goalewesee” =--- 4 
¢ Sixth Avenue stock-100] 115 |130 |je Mutual Gos... 0° 100 fo. Alliance Realty----—100 115 [120 |/Pittsburgh Coa!—See Stk} Exc |list 
| a tape: gays type 4 -. New Amsterdam Gas— sf 5s 1936——See Stock Exc jlist Peet seven ore, = 100 g0 Ba 
8 ose 1s’ consol 5s 1948__J-J| 100 1 7 tyes Mp 
Pure Avomace oes Stick| Exe lus: INY&ERGa-ist's0 443-3] 103 105" American mee oR re | se I at BB 
ey er. rh 1 ber a = * Coase Se 1945_----J-J - 99 |/American Chicle com_100} 225 |23J Bicltpkames: (Bkiyn) “100 133 138 
- a on < 5 
g‘iwenty-third St sth 100 00 250 Nox Un ist 5s 1927. MN 98 100 Aine Geneon ane 100 at see in ae sagt 100 107 iio 
y- 200 |250 || Standard Gas com_ “2912 Yar Heat & Lt. 

Union Ry ist 5s 194°. F-A| 100 |102 . os onthe pple ro = ee jean 300 R Ee Safety Car Heat & Lt.100} 131 |-... 

Westchest 1st 6a 43 J-J| 60 | 75 Ist 5s. 1930-- == --- M-N]} 102 |106 ||Am Malting 6s {eia223-D 103 }10412 Singer Mig 7 100 470 485 
k r By ne ae a 

Att Asreumn ts Aiea Gas yy ie 50 oss | 4s Peng tg Rao n. “100 nas lu5 ||South I & S com(w i) - 100 1812] 1912 
Con 5s ¢ 1931_.-_- A-O| 98 |101 Preferred .......... #43 | 45 Bh po Fane com. +2 20 8 5" # Preferrcd (w i)....100| 49!2 5llg 

BS WE 103577 4-0] 95 [100 flamer Light & Yractz100|z265 joes || 2a Dreterreaz7777 100 ee Le nears congaee.$--1001, of | oF 

Broolilyn City Stock, 10] 198 [197 || Pre erred —-....--~ Seieietialios Aa et Deen cnae citkbilies f Laumtuieho rion 3 |e 
Con Ss—See Stk Exch]inze |list ||Ray State Gas_____-_ 50] 7} 6s 1935 ‘%iy| 101 1104 Adjust M 5s Apr119si// 3 | 5 

BkinHicts 1st $s 1941 A-O} 98 |102 Blugh’ tn (NY) Gas Wks Deb 4s 1923.2. eae) 70.1.2 Prete es in | 

eens st g 5s 1938_...- A& 95 | 99 llAmerican Surety... 50| 212le1 -.--||Standard Milline Go. “<== 
cist ¢ 5.410 > ie. J-3| 97 |101 [nrooklyn Un Bae See) Bae fee ee ee er noe Oo eal SW Prctaced nee tool oe | ar 
ec Stoc exs tulfaio City Gas stk__100 5 610|1Am Toba C 1 445 |45 pulig S  eamaalata “ , 

Bkiyn Rap Tran—See stk| Ex: |list ise 8 10470 2 2 ‘obacco o com..100 5 ist 5s 1930....__. M-N} 83 | 87 

Coney Ist & Bkiyn.-100| 85 |100 }con Gas a N Be 30 I “0 "34 sa P< weap com - 190 9 101 prosdard O8 of Th 5-100) Ee lie 
Ist cons ¢ 4s 1948..J-.] 85 | 95 |lConsumers’ L H & Pow— Assar Sitios Benen iss] bl aE ten Me dete Bost Seay Exe ies 
Con g 4s 1955_.__J&J 75 85 1 J- 109 ss Weuleceod £ poanieentea, > 231 271 1st "s 1910-1614___J-J3 “=== 8100 
Brk C & N 5s 1939 J-J} % }109 Denver Gas & Elec_.-100} 144% 148 ist sf g¢ 58°19 op 00_J-J 87 2) 39 2)|Texas Company --.... 100] 160 "1165 

Gr'p't&LorSt 1st 6s M&N| ----|----]_ Gen ¢ 5s 1949 op-M-NI 95 | 9612|| Atlat&WIndSSLt “400 10 | it (titieins Goth Yn teol 153. {188 

Kings C I: 4s—See Siock| Exc |iist || Elizabeth Gas Lt Co_.100; 275 | -. Preferred _— 00) 24 | 27 See ie ncaa T| SePicibte 

Nassau ic “pret---..100] ----|--[ Essex & Hudson Gas_100| 134 carl Beer tesey “Fly © |e Ueeen Pete eal Oe tie” 

Cy as Be e £ oo his 4 
Bee ae siRi raed dence! x: lie, Ae Gr Mew tat bo "12h al ...lie | een lee we 1 Bree Ree te SF Le 

NW’ bg&Fiaz ist ex 4%s| 90 | 95 |}Hudson Co Gas_.__.- 100] 131 |133 ||Bethi’m dey, oe een oy : tie Exliist Wun, Directory ~~... 100) ----|52712 

Steinway ist 6s 1922_.J-J} 102 |106 }]{ndiana Lighting Co_-100] 23 | 30 ||Bliss Compan Oe TE eo ee ryomrae comice) oe 1 

Sets , eal (5058. Op... wane “F-A| 68 | 70 Preferred . ~<aaaapa 50| 125 |130_ a jin sah es 10 0 113 ils 

alo Stree Indianapolis Gas..... 50} 25 | 40 |iBond & Mtge Guar... cd_--.-- 
Ast ccusol Ss 1931_T-A] 106 |109 |} ist : holt ee -----  B O S Neen tend eke te fs Ee Pee: cal as te 
Deb 63 1917. _._. 4- O} 166 |108 |\Jackson Ga; 5s g’ 37. A % 95 Proferred 10 9 105 {110 Frotorred --7-a<-=- 7S ie 
Columbus (0) St Ry.-109 9514} 264 e Laclede Gas..-._.2- 10414] 10419I| British Col Copper -- 5 *6 |} 614 : aited Giga’ = “400 106 fiio 
ae 1001 . was< hon. ae £63 teas " 0 

Colu:n Ry con Ss—SeePhil.a list} |i adison Gas 6s 1926. 109 105 |ios ||Casein Co of Am msi 25 od Th Poteet: “To0} 27 | 80 

sat" wt : Newark Gas 6s 1944._Q-J| 130 |13: 5 uty - 

@Conn Ry & Ltgcom.100{ 74 | 78 ||Newark Consol Gas. “160 100 "01 Casualty Co of Amer2_100 120 130 us ee senee 100) 418 | -s2- 
¢ Proferrec_----..- 10¢}] 80 | 5 ¢ Con g 5s 1940_._J-D] 1061;]10719||Celluloid Co --100} 130 |133 p shoves” Seen =e 250 fais 
Ist & ref 434s—See Stk] Lxc ]ls’ No, Hudson LH & Pow— ‘4 Cent ireweaks oak. aan 6} 9 fu S wimiine.- 7777 pe 

Grand Rapids ¥----100 104 | =o} 98 1088 anon nnn A&O} 106 Preferred ~-100] 55 } 70 p Roa 115" 

aN pia 2 acine Ga F8iollCentral Foundry ..... roa 
Peles eae ai) mo hee go Hoo 108) Sh | a opealnenssy-—---109] 3 | af FU Shae Parvannaae 
Lynn n & Bos 1st 5s'24 J-D] 106 ee Pat & Pas Gas&Hice.100| 93 "| Deb6s1919 op°O1_M-N; 68 | 72 Se eerie oe oh hee 
@ Now on s & Let. 100 232 2334 a Con f és 1949_._M-S} 101 10219 Chesebrough Mtr Co_-100| 570 uSTGu é wy dy tity yeni 60" 
{SER t Jose as 5 oe 64 i a 
Gen Mg 2348'55 SeeS|tk Ex] ist Gn Sao Oe peered OO) ee ee ver ae fiat BWemenere te om te ee 

Pub Serv Corp of N J_100} 104 [106 Electric Companies eClaflin (H B) com ...100] 102 igi amt A Co com..-100] ----| -... 
Tr ctls 2% to 6% reps 94 | 95 lOhicavo Edis n Co—See Cj!:icag jolist!} eist prefer: ed “-"400) 90 |} 95 WW FerCrred «= === — == mene eaee 
Goll 58.2 notes O73] 004}. Kings Co EI L&P Co 100] 130 184 || ¢2d preferred —--—- BR al phe me Fed 
North Jersey St Ry.100} 50 | -..-) Narragan(Prov) El Co_50} #92 | 94 |/Col & Hock ‘Coal &t pf 100 78 | 05 wes:ingh’se Aly Brake goleietteliaad” 

1st 4s 194¢___.. M-N} 79 | 81 INY& EL L &PowCo.100} 37 | 40 ist ¢ 5s 1917 3) 90 | 98 fivest Fr tare my de rd bi 
Cons Tract of NJ..100| 76 | 77 Preferred ._..__.- 100 70 | 73 Col =r 6s Oct 1956..3-J 101 Wi est Il & Mfg 5s—SeeStk| Exc |list 
ist 5s 1938.....3 SD] 108 [206 [alte Elec ct N'J_22100) 75 }.._.||Consol Caz Heating.-"100} 2712] 30 hite Knob Min.... 10/#....|.... 
New’ Pas Ry 5s '30 5s °30--3' lug f1lO Ist 7 48 19/9. .... J- D 78 179 |'!Cons Ry L-t&Re rig_100! ‘ wenn. ump pre’. 1010 -cee| 00 
s&Refrig.100° ....".... © Pump pvre*.100° 106 '110 
bd c . és . . . . yory active * me 
Per share. a “@ Ex-r rights. b Basis. c Sells on Stk. Fx., but not very active. ; Flat price. m Nom. sSae price. 2 Ex-div. y Ex-righ.s. z New stock, 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The reurns of the street railways are brought together separately on a subsequent page. 


We add a supplementary 





























































































































Latest Gross F-arnings. tuly 1 ‘o Latest Daie. | lates’ Gross Earnin7s. ty 1 to Laes’ Daie 
ROADS, Weex or Curren: ; krevious| Current Previous ROADS. Weex or Current | Previeus| C urreii. l’revtous 
Month, Year. Year. Year. Year. Monih. Year. Year. Year. Year. 
$ $ $ $ $ s $ 
Ala * @) -* Tex Pa: eNYC & Hud Riv_jAugust _.-/8,359,672}7,791 ,665/16,314,867/14, 885, 463 
NO & N East_-_r|September 286,110} 245,676 789,966 669,826 Lake Shore & M S/August ._.|4,278,626/ ',714.758| 8,216,975) 6,979,147 
la & Vicksb._-r|September | 137,961] 120,067] 390,237] 351,058 n Lake E & Wesi|August _--| 497,434] 426,067! 888,110] ‘816,475 
icks Shr & Pac.r|September 125,364] 112,636 342,012 327,204 Chic Ind & South|August -._| 268.812} 224,950 537.041 416 819 
Ala Tenn & North.|Au-ust -_- 6,465 4,638 11,261 &,768 Michican Centralj/August ___|2,428,089)2.144,490] 4,694,751] 4,085,678 
k Atch Top & S Fe_| August —__|*,959,839/7,499,685/16,702,111/14,508,567 Cleve CC & St L_|/Aucust ___]2,620,031/2,294,069} 4,917,735] 4,383,024 
Atlanta Birm & Atijist wk Oct 8,111 4 20 638,039 478,269 Peoria & Easte-r'!August ...] 291,254] 238,391 531,048 455,278 
Atiantic Coast Line|August ~__}1,794,562/)1,575 "574 3,657,603) 3,317,912 Cincianati Nori. |August ...]| 118,837] 110,302 207,168 192,497 
Baitimore & Ohio_.|September |7,767,836/6,668, "412 22,221,337/|19,643 ,093 Pitts & Lake Eric|Aucust ___]1,469,846/1,130,105] 2,919,325] 2,125,836 
Bangor & Aroostook/August -__| 226,09 195,35: 445,135 376,687 CWOIERS . . wake so August ...}] 300,625) 266,674 81,132 513,084 
Bellefonte Central. .|September 5,801 6,965 14,875 17,851 N Y Chic & St L_|August -__| 876,322) 755,804] 1 710, 129] 1,448,545 
Boston & Maine_..rjAugust -_- dene 07 3,519,391) 7,674,900) 6,794,514 Total all lines____}August —_-_ 21509 542|19097 275/41,5 8,275 56,301 ,847 
Bridgeton & Saco R/August _.- 5, 5,77 10, 11.147 | N . Ont & Western|August -_.| 857.337] 850,757 1,718,423 1,673 ,643 
Buff Roch & Pitts_r/2d wk Oct| 199, Na 172,704| 2,835,208 269,978 || N Y NH & Hart__r|August ~__|5,127,834/4,528,132/10,197,988] 8,929,955 
Buffalo & Susq___rjAusust ___| 224,8 181,600 426,978 351.733 |! N Y Sus & West__/August ...| 241, ae. 265.731 485,742 495,171 
Canadian Northern_|"c wk Oct] 300, rt 265,300] 3,326,200) 2,889,300 | Norfolk South__rj/Aucust ...{ 207, *42. 178,102 423,898 362,021 
Canadian Pacific.__| d wk Oct 2,138,000 1,611,000] 27,028 ,015|22,195,838 || Norfolk & Western_|Aucust —__|2,893 0G 2,507,097| 5,474,307] 4,876,922 
Central of Georvia_.|-d wk Oct] 267,900} 250,400] 3,333,883] 3,278,055 | Northern Central. _|August  ._|1,048,836| 956,036] 2,024,151] 1,825,151 
Central of New Jer_|Auguss —_./2,297,931/:,151,942| 4,493,941| 4,316,666 Northern Pacific_-_. August ._-. 6,910,977 5,836 ,668/13,608 ,956/)11,516,193 
Central Vermont_._rjAugusit _..| 341,760] 333,745 668,774 622,237 || Pacific Coast Co___|August .._| 822,785) 593,117] 1,557,369) 1,173,106 
Chattanooga South./3d wk Sep 1,716 Syeee! > se/eaat *  seeewe Pennsylvania Co___|August __-|4,698,002|2,733,766| 9,104,479] 7,323,787 
Chesapeake & Ohio_|2d wk Oct} 614,952) 536,497) 8,941,869; 7,770,031 || d Penn—E of P & E| August __.|13544 999/11644 799/°6,460,764|22 926,864 
Chicezo & Alton Ry|2d wk Oct} 302,368] 305,992) 4,078,638! 3,957,589 || d@ West of P & E_|August -__| Inc.1,53/9,700 Tne. 2, 59/4,900 
Chic Burl & Quincy| August --_|/7,900,803/5,918 ,604|14,726,611|13,189,767 || Pere Marquette___r| August -__|1,352,634/1,201,032 2,568,030 2,258,248 
Chicazo Great Wert |ith wk Aug| 262,415) 273.422) 1,379,858) 1,393,277 || Phila Balt & Wash_|August —--/1,510,927|1,389,227| 3,028,805] 2,817,905 
Chic ind & Louisv 2d_wk Cot} 120,101) 108,877) 1,754,774) 1,631,151 || Pitts Cin Chic & StI |September | .,914,635]2,397,665| 8,126,621] 6,881,347 
Chic Ind & Southe., | —See. York ( enjtra'. ' Raleich & Southp’ri| August —-- 11,915 8,133 23,403 17,836 
Chic Milw & St Paui August ..-/5,559,001/5,339,460|10,769,458| 9,991,869 |} Reading Company_ 
Chic & Nor West__rjAugust ___/6,604,756/5,770,644/|12,501,026|10,985,829 Phila & Reading_|Auzust ___|3,510,4%4/3,012,903] 6,602,863/ 5,830,375 
Chic St P M & O__rjAugust —_- 1,220, 01° |1,098,580| 2,343,994) 2,097,063 Coal & Iron Co__jAucust .__ 1,780,164/2,122,036| 3,377,259] 4,076,794 
Chic Term TransRR}June __. 1,684 86,082; 1,091,817) 1,095,518 Total both co3___ August —-__|5,290,628/5,134,933] 9,980,122|10,007,168 
Cio Ham & Day-_-er |August ___ 820.450 741,564] 1,575,499) 1,406,387 || Rich Freder & Pot_|August ___| 152,906) 118,283 337,633 292,911 
Clev Cin Chie & St L — es New | .ord Cen|cral. Rio Grande Junc__j| ‘uly  __ -- 85,520 72,97 85,520 72,970 
Colorado Midland r/August -.-| 192,119) 202,023) 392,190) 395,372 || Rio Grande South._| d wk Oct 5,40 13,165} 129,734) 182,106 
h Colorado & South|2d wk Oct] 332,733] 321,702) 4,698,327; 4,402,715 || Rock Island System|August _-_~.!+,977,132/5,334,127/11,393,784|10,013,234 
Colum Newp & August __- 22,408 20.687 42,32 ,930 St L & San Fran_|August -._}?,650,261 3,171, 990) 6,955,631] 6,022,645 
Copper Range---_-_- ili 77,921 75,800 77,921 75,800 Chic & East Ill___|August __.; $70,080 854,162 1,823,210] 1,628,928 
Cornwall ........./August 15,117 5,452 27,990 10,271 f Evansv & Ter H|August ___| 233,582] 196,956 424,836 382,666 
Cornwall & Leban_|August --_- 36,471 3,533 75,582 46,53 Total of all lines_|August —_- 10831057 9,557,237/|20,597 412/18 047,473 
oeeace August ..-| 163,209] 127,843 325,638 281,629 | St Jos & Gr Island_ Svigust __.| 154,408, 149,244 296,496 274,060 
i Delaware & Hud-__ pe ~--|1,662,77%/1,577,11 3,248,916) 3,063,143 || St Louis Southwest_|°d wk Oct 255,858 222,852 3,140,395 2,927,431 
Del Lack & West__:; \ugust __-|2,887,198/2,616,37| 6.055,434| 5,475,610 |; San Ped LA & SL_r August -.-}| 714,207) 549,215] 1,463,291] i 072 "467 
Denv & Rio Grande|2d wk Oct 07,800) 454,500; 7,135,690) 6,301,124 | Seaboard Air Line_r}August .__)1,280,241/1 060,634] 2,550,206, 2,246 988 
Denver N W & Pac_|ist wk Oct 25,174 19,652 341,385 59,350 Atlanta & Birm_r|August -.. 84,459 72,030 162,271 142,267 
Det Tol & Iront systjist wk Oct 30,267 38,372 436,523 465,063 Florida West Sh.rjAucust ._-. 6,603 5,561 13,963 11,659 
Ann Arbor... _- ist wk Oct 36,327 40,022 497,320 534,761 || Southern Indiana_r]|August _..| 121,267] 113,430 225,584 215,863 
Detroit & Mackin=c|2d wk Oct 26,127 21,715 366,238 336,608 || c Southern Pac Co__jAugust —_-_] 11310746)9,831.638(22,125,315|13,552,043 
Dul & Iron Range_ - August ___|1,395,856| 940,943) 2,750,162) 1,922,932 || Southern Railway__|2d wk Oct]1,210,149/1,163,117|16,244,720/14,689,587 
Dul Sou Shore & Ati/2d wk Oct 70, 59,138] 1,062,124 14,888 Mobile & Ohio___|2d wk Oct] 204,854] 192,543] 2,866,696] 2,630,534 
El Paso & Sou W__;:jAugust -._!' 582,850) 509,433) 1,189,084 1,059,710 Cin NO & Tex P_j2d wk Oct] 173,733] 141,213) 2,484,829] 2,243,180 
We: Sil dau August ._./4,55°,734/4,338,692| 8,839,283] 8,502,349 Ala Great South_|2d wk Oct 75,78° 60,210! 1,059,232] 1,008,089 
Evansvilte & ‘T’ccre | Haute —See c« Isjiand Svst}2m. Gecer-7ia So & Fla_j2d wk Oci 41,93 38,684 105,422 526,130 
Fairchild & Nor E_|August -.- 1,839 1,681 3,623 3,245 || Texas Central _____ ist wk Oct 20,962 25,331 246,431 269.154 
Fonda Johns & Glov|August .. 85,754 79,350 170,961 157,630 |} Texas & Pacific.__.|2d wk Oct] 323,569] 323,031] 4,126,207] 3,846,985 
Georzia Railroad ._|}Au: t ...] 226,250) 205,661 427,943 423,735 || Tidewater & West_r|August --.- 6,524 5,715 13,041 11,671 
Ce9r ria South & Pia} —See Soutihern Rai jway. Toledo & Ohio Cent|/August -__]| 394,484; 438,224 722,862 876,777 
Grand Trunk Syst_._|2d wk Oct} 914,860) 840,583/13,237,202/|12,096,643 || Toleco Peor & West|?d wk Oct 22,977 23,781 332,054 339,803 
Gr Trunk West__|ist wk Oct} 122,499} 106,800) 1,693,132) 1,575,378 ane St L & West|tst wk Oct 72,261 65,335] 1,006,187 072,869 
Det Gr Hav & Miljist wk Oct 9,34 ° 542,888 "485,420 mee Valley__|August ..- 6,217 5,466 12,621 10,057 
Canada Atlantic. |ist wk Oct 49,239 30,761 580,241 554,133 Union peciie seen August ~.-]7,948,614/6,975,471|15,483 ,468)13,725,155 
Great Northern Syst|September /|6,547,668/5,861,777|17,420,519|14,772,742 DaGEA... ...«.2<= ugust ... 05,66 745,061!| 1,527,581] 1,449,987 
Gult & Ship Island_|August .._| 157,928] 131,657} 313,858 ve via & Sou West September | 102,443] 111,191] 305,077] 804,549 
Hocking Valiley....|/August _._| 644,181] 615,314] 1,175,447 1.145.835 , {2 eee ee 2d wk Oct] 603,878] 546,258] 8,648,246] 7,872,266 
Tilinois Central ____|September |5,014.564/ 4,830,208) 14,689,094!13,746,084 || Western Maryland rj/August ___ 577,598) 529,028] 1,122,655) 1,005,778 
Internat & Gt Nor.|2d wk Oct} 187,000; 190,000] 2,352,982) 2,162,969 || West Jer & Seash__jAugust -__} 820,450) 767,250! 1,583,031] 1,463,43 
a Interoceanic Mex_|2d wk Oct] 124,486] 126,529) 1,808,677] 1,788,649 || Wheeling & L ©__r|August -__| 615, "264| 532.070 1,205,828] 1,059,28 
Towa Central__.__-. 2d wk Oct 65,740 61,031 940,565 891,796 || White Riv(Vt)2 wksiend Sep 25 1,413 GL. 5. ccketue oo eens 
Kanawha & Mich__|August -_.| 238,213] 207,173 452,207 409,080 || Wrightsville & Tenn|August _-- 19,573 16,957 35,437 32,8090 
Kansas City South_|Sentembe- 734,164] 689,132] 2,156,773) 2,177,384 |} Yazoo & Miss Vall_!September 781,443! 764,601} 2,192,69.| 1,986, 799 
K C Mex & Orient_j2d wk S2¢ 25,144 Ede... SSedwekl Sesh _—_-- -_—_-- 
Lake Evie & West’a|]— 2e New |Yors (¢ snjtrz Curren: Previous 
Lehigh Va-ley__._- August _../2,926,370]2,.833,933] 5,680,769) 5,360,384 Various Fiscal Period. Year. Year. 
— ton & East_.| August _.- 41,4 35,86 Tax 72,639 -—— | -—-- 
Pa August ... Inc.12|1,296 Inc.23/8,913 Bellefonte Central...........- 1 to Sept 30 43, 627 46,392 
is siana & Arkan.j|Aguust -.-| 100,058 85,686 206,149 184,068 || 1 Delaware & Hudson 1 to Aug 31/12,473,593/11,880,606 
Louisv Hend & St L| August ___} 102,499 87,725 186,404 165,174 || Manistique -._...___ 1 to Sept 30 31, 43,905 
Louisville & Nashv./?1 wk Oct/1,045,605| 957,32( ,155,712/13,220,936 || a Mexican Railway 1 to Sept 30] 5,637,200] 5,667,200 
Macon & Birming’m|September 12,854 13,323 34,521 35,571 || @ Mexican Southern k 1 to Sept 306] 1,605,822 52,042 
Maine Central__..rjAugust -..| 847,768) 797,240) 1,641,604 1,519,549 |! e N ¥ Central & Hudson River_-|Jan 1 to Aug 31!58;888,637|53,196,059 
/fanistique___.__-- September 3,449 3,283 10,189 16,059 Lake Shore & Michigan South|Jan 1 to Aug 31/28,462,083)24,805,737 
Maryiand & Penn__{August _-- 37,376 36,780 69,069 66,309 n Lake Erie & Western__-_-_-- Jan 1 to Aug 31] 3,055,452| 2,772,592 
@ Mexican Internat.|2d wk Oct 129,762} 143,880| 2,117,482) 1,951,764 Chicago Indiana & Southern_j|Jan 1 to Aug 31] 1,963,724) 1,702,224 
@ Mexican Railway_|4th wk Sep} 168,500) 150,800) 1,935,100) 1,725,300 Michigan Central__.......-- Jan 1 to Aug 3i »285,120/15,416 587 
@ Mexican Southern |4th oe Se 30,521 32,925 12,936 312,895 Clev Cin Chicago & St LouisjJan 1 to Aug 31/17,425,757)15,233,759 
ici va: C sntrai—]-ee N “3 ork Centr}2'. Peoria & Eastern_....... ... Tan 1 to Aug $31] 1,867,399} 1,719,362 
Mineral Nange_.__- 2d wk Oct 15,316 15,861 257,380 250,732 Cincinnati Northern____..-- fan 1 to Aug 31 731,798 688,411 
Mimneap & b ious 2d wk Oct} 137,651] 104,837] 1,509,175) 1,303,642 Pittsburgh & Lake Erie. _..-. Jan 1 to Aug 31) 8,701,967) 6,213,551 
Minn St P &SSM)j2d wk Oct] 581,439] 516,310) 7,321,846] 6,475,616 SURI re ole os tan ae co om nal Jan 1 to Aug 31} 1,951,187] 1,746,575 
Chicago D vision N Y Chicago & St Louis____- Jan 1 to Aug 31] 6,381,607] 5,957,564 
Missouri Kan & Tex|August ...}2,179,360/2,200,770| 4,093,223) 4,069,037 er RPS UO Se ee Jan 1 to Aug 31} 146714726] 12935235. 
Mo Pac & Iron Mt) Northern Central_...........- Jan 1 to Aug 31] 7,735,245) 7,256,445 
Centra! Branch_{|2d wk Oct|1,056,000} 910,000)15,354,199|13 404,274 || @ Penn—East of Pittsb & Erie__)Jan 1 to Aug 31/96,603,713 oft geo, 
b Mobile Jack & K C/|\Wk Oct 2 31,051 28:417 375,069 342°567 dad West of Pitts & Erie___. _ an 1 to Aug 31 Ince.7,39|5,000 
Nashv Chat & St L_|August ___| 9363019] 878°611| 1,847,003| 1,758,909 || Phila Baltimore & Washineton_|Jan 1 to Auz 31/11,494,016|10,558,016 
a Nat Rys of Mexico|2d wk Oct} 919,287] 870,378/13,253,344/12,832,487 || Pitts Cin Chicago & St Louis___|Jan 1 to Sept 86/21,768,381/19,105,890 
Nevada- Cal- Oregon |2d wk Oct 12,337 9,33 2'040 123,688 || Rio Grande Junction._._..___- Dec 1 to July 31 "583,409 8,065 
Neviit Centrait___._j/Aucust ... 5,273 5,480 11,582 13,9231] Texas @ Pacific..._..........- Jan 1 to Oct 141|19,744,374] 9,844,544 
N PS Gre oat North._}/August __.! 101 "364 43,759 206,813 82,120 '| West Jersey & Seashore_______ Jan 1 to Aue 3i! 3,981,483] 3,735,783 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summartes. Jur'nt Year|Prev's Year| Inc. or Dee. | % Monihly Summaries. Jur'nt Year|Prev’s Yeai| Inc. or Dec. % 
5 s s | 5 5 $ 
2d week Aug (46 roads)_._-] 11,565,76 10,600,774 +964 ,990) 9.10 |! Month Dec 1908 (798 roads) ./205,216 4$1|193,791,645| +11,424,835| 5.90 
3a week Aug (33 roads)_.__} 10,920,086] 9,931,209 +988,877) 9.96 || Month Jan 1908 (894 roads) _|183,223,014/173,596,903| +-9.626,111| 5.54 
384 week Aug (47 roads)__._| 11,780,990] 10,745,592] +1,035,398) 9.63 || Month Feb 1909 (893 roads) _/174,497,319|161,058 ,607 +13,438,712| 8.34 
4th week Aug (44 roads)__.-| 16,740,145] 15,107,527] +1,632,618'10.84 || Month Mch 1909 (890 roads) _ 205,708,319 183,453,903] + 22,254,413;12.13 
iss week Sep (42 roads)__.-_] 11,521,265] 10,434,381] +1,086,887:10.42 |} Month April 1909 (895 roads) _|197,011,539)175,092,5%' -}-2,093,891)12.59 
2d week Sep (45 roads).._.| 12,317,218 11,229° 609} +1,087,610| 9.69 Month May 1909 (893 roads) - |201,925, 122 174,475,41 + 27,149,711 15.0% 
3d week Sept (45 roads)_...| 12,936,635} 11,508,456} +1,428,179 12.41 || Month June 1909 (893 roads) _ 210, "357,226 183 ,983 626) +26,373 397 14.33 
4th week Sept (43 roads)_--_| 17,285:767| 15,185.925| -+-2.099.842 13.82 || Month July 1909 (816 roads) _|193.465,229|175,898,726| + 22,596,503 12.83 
1st BA ek Oct (42 roads)____| 13,209,000 11,535 5, a8 +1,673,115,/14.56 |} Month Aug 1909 (724 roads) _|225,488 923/197, 928,775] + 27,560,148 13.92 
2d week Oct (38 roads)__._! 12,988,255! 11,5138, +1,469,511'12.76 |} Month Sept 1909 (49 roads) .} 62,158,040' 55, 524:845 +6,613,195 11.91 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 














of October. The table covers 38 roads and shows 12.76% 

increase in the aggregate over the same week last year. 
Second Week of October. 1909. 1908. Increase.| Decrease. 

$ $ 

Alabama Great Southern----_-_ 75,788 60,210 So. denane 
Buffalo Rochester & Pittsburgh) 199,525 172,704 tT | epee Sor 
madian Northern..........-. 300,600 265,300 SE 200. ~«asane 
madian Pacific -...........- 2,138,000) 1,611,000) 527,0C0) ---.--- 
Central of Georgia. _.......-.--- 267,900 50,4 T 500} | ance 
oh peake EV RESET 614,952 536,497 yi | 

feaxe Yr Ree 302,368 305,002; ..--.- 3,624 
Chicago Indianapolis & Louisv- 120,101 108,877 TRY” Reese 
Cine New Orl & Texas Pacific. - 173,733 141,213 SG. ssacce 
Colorado & Southern..-..-.-.-.-- 332,733 321,702 SEED Seecue 
Denver & Rio Grande._--_----- 507,800 454,500 Seen. stacaed 
Detroit & Mackinac. ___._-.--.-- 26,127 21,715 4,412) epee 4 
—— South op a mua 70,516 59,138 TST maar 

rand Trunk of Canada- ----- 

Grand Trunk Western---.--- 914,860 840,583 74,277 ahs 

gn aye —~ ag & Milw_. 

nada Atlantic. _.-.-_.- bie 
Georgia Southern & Florida-- 41,938 38,684 Deel: adnwne 
International & Great Northern 187,000 i ae 3,000 
Interoceanic of Mexico. -.---.-.- 124,486 £090,900. «caccc « 2,043 
Tee. Contras... 6... i. 5---..- 65,740 61,031 SOG. scawce 
Louisville & Nashville... .--- 1,045,605 957,320 SG,500” wsveae 
Mexican International. _.___-- 129,762 143 ,880 diag 14,118 
Mimeral Rang6é. i ........-.-- 15,316 SOURS “aacdas 545 
Minneapolis & St Louis.._-.-- 137,651 104,837 Dare” lwxencens 
Minneapolis St Paul & SS M_- 

Chicago Division_......-.-- 581,439 516,310 A een 
Missouri Pacific & Iron Mtn-_- 

Central Branch __...--..--- 1,056 ,000 910,000; 146,000; -..--.- 
EE OE I od te ad one = 204,854 192,543 Seema -ccoass 
National. Railways of Mexico-_-- 919,287 870,378 | auc man 
Nevada-California-Oregon ---- 12,337 9,3 SAA sone 
Rio Grande Southern_-_ _-_-_---- 406 Seer f° wobews 7,759 
St Louis Southwestern__--_---- 255,858 222,852 DOE:  waace= 
Southern way 1,210,149] 1,103,117) 107,082); -.-.-.- 
Texas & Pacific , 823,569) 323,031 |_Sarah eeer 
Toledo Peoria & Western. ----- 22,977 OS, | eee as 804 
Wet o.oo 8 c2c3cc....s--s2 } 603.878} 546,258] 57,620) __._-- 

Total (38 roads) .......-.-..- 12,988,255)11,518,744/1,501,404 31,893 
NE Sin id een ccd osemened » > os | re 

















For the first week of October our final statement covers 42 
roads and shows 14.56% increase in the aggregate over the 
same week last year. 











First Week of October. 1909. 1908. Increase.| Decrease. 
3 $ $ $ 
Previously sepertee (32 roads) _| 11,940,778) 10,360,454) 1,609,742 29,418 
Chicago Ind Louisville. -__-_-—- 112,082 103,215 S667, -~..552 
Detroit Toledo & Irenton-_---- 30,267 Seweret -2-.2e 8,105 
Mem: ATOGE ox oid. wn. -- 36,327 | Ot Eee 3,695 
Denver Northwest & Pacific. -- 25,174 19,652 Site. ssken 
Georgia Southern & Fiorida-_- 41,207 38,684 ee 3 hens 
Grand Trunk of Canada__----_- 
Grand Trunk Western_---- 1,002,745 917,338 85,407 5 eee 
Det Grand Haven & Milw-_- 
Canada Atlantic. --_...---- 
Toledo Peoria & Western __-__- 20,420 18,148 Se ,  aence sees 
Total (42 roads) __...-...--- 13,209 ,000/11,535,885/1,714,333 41,218 
Net increase (14.66%).-.....-} -------] ------- BS | eee 

















Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings’’ Section, which accompanies to-day’s issue of the 
“Chronicle” as & special Supplement, we print the August re- 
turns of earnings and expenses(or in the absence of the August 
figures those for the latest previous month) of every steam 
operating railroad in the United States which is obliged to 
make morithly statements to the Inter-State Commerce Com- 
mission at Washington. 

The Inter-State Commission returns are all on a uinform 
basis, both as to revenues and expenditures, and possess 
special utility by teason of that fact. In a number of in- 
stances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
paar in many instances for years. e bring together 

ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any a | och desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses. We 
likewise include (3) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and (4) Mexican and Canadian com- 
panies. We add (5) the roads which have issued their own 
statements for August, but have not yet filed any returns 
for that month with the Commission. Finally (6) we give 
the figures of such roads as have already submitted. their 
September statements of which the Baltimore & Ohio and 

the Kansas City Southern are conspicuous examples. 
——Gross Earnings Net Earnings 











Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Ala Tenn & Northern___Aug 6,466 4,638 3,385 2,550 
July 1 to Aug 31__-.--- 11,261 8,768 5,794 4,666 
Atch Top & Santa Fe_b_Aug 8,959,839 7,499,685 93,747,055 j2,836,849 
July 1 to Aug 31_-_-_-__- 16,702,111 14,508,567 76,460,667 75,475,553 
Atlantic Coast Line_a_._.Aug 1,794,562 1,575,574 296,003 218,766 
July 1 to Aug 31_-_--- 3,657,603 3,317,912 673,240 540,057 
Baltimore & Ohio_b_..Sept 7,767,836 6,668,412 2,963,584 2,493,258 
July 1 to Sept 30____-- 22,221,337 19,643,093 7,911,210 7,399,799 
Bangor & Aroostook_b.Aug 226,092 195,352 95,429 53,347 
July 1 to Aug 31_-_--- 445,135 376,687 177,321 103 ,642 
Bellefonte Cone, --Seps 5,801 6,965 1,396 2,753 
Jan 1 to S| ae 43 ,627 46,392 2,648 8,325 





——Gross Earnings———- ———Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
—— & Saco Riv. bAug 5,068 5,778 2,357 2.634 
uly 1 to Aug 31_-..-.. 10,963 11,147 5,196 5,046 
Buffalo Roch & Pitts._b.Aug 815,208 616,522 321,744 157,990 
July 1 to Aug 31...-.-.. 1,611,793 1,270,004 669,321 361,218 
Canadian Northern-.--- Aug 807,100 747,400 204,400 186,100 
July 1 to Aug 31..-.-.-- 1,650,600 1,475,900 434,000 389,000 
Canadian Pacific_a_--_-.- Aug 7,426,985 6,385,957 2,964,058 2,578,899 
July 1 to Aug 31__---- 14,567,015 12,678,838 5,443,929 4,853,472 
Central of New Jersey_b.Aug 2,297,931 2,159,942 1,072,530 924,962 
July 1 to Aug 31_.--..- 4,493,941 4,316,666 2,021,462 1,860,225 
Chattanooga South_a__June 5,738 6,611 def2,552 defi,772 
July 1 to June 30____-- 80,578 105,788 def42,684 def3 ,627 
Chesterfield & Lanc_b__June 3,083 3,392 823 17 
July 1 to June 30____-- 54,246 62,552 19,949 15,016 
Colorado Midland_a_...Aug 192,119 202,023 19,918 46,079 
July 1 to Aug 31__.--- 392,190 395 372 55,418 97,038 
Colorado & Southern. b.Aug 1,372,058 1,269,881 531,943 452,571 
July 1 to Aug 31__._-- 2,651,867 2,510,255 978,896 924,748 
Copper Range. b-_.-._--_- July 77,921 75,800 36,545 22,777 
CUS seibeske skews. cace Aug 163.209 127,843 51,094 42,978 
July 1 to Aug 31_--_--_- 325,638 281,629 100,112 106,442 
Delaware & Hudson_b..Aug 1,662,778 1,577,115 1697,276 17688,438 
Jan 1 to Aug 31. __..12,473,593 11,880,606 14,708,503 74.483,424 
Denver & Rio Grande_a_Aug 2,046,674 1,764,400 €74,144 587,301 
July 1 to Aug 31. _--_-- 4,037,190 3,449,224 1,378,150 1,188,461 
Duluth So Sh & Atl._b._Aug 308,440 225,549 110,595 60,632 
July 1 to Aug 31__--_-- 593 ,674 448 ,664 192,540 122,383 
ORIOL sp dtcn cece wee Aug 4,559,734 4,338,692 1,286,239 1,202,851 
July 1 to Aug 31__-__-- 8,839,283 8,502,349 2,404,095 2,295,950 
Fonda Johns & Glov_a.Aug 85,754 79,380 53,801 48 825 
July 1 to Aug 31__---- 170,961 157,630 107,412 95,789 
Georgia RR_b_-..------ Aug 226,250 205,661 44,238 5,929 
July 1 to Aug 31-__---- 427,943 423,735 70,481 21,222 
Grand Trunk of Canada— 
Grand Trunk Ry--_-.-. Aug 2,939,366 2,623,044 846,771 807,839 
July 1 to Aug 31_____- 5,659,849 5,143,514 1,557,280 1,515,915 
Grand Trunk West_._..Aug 576,681 517,310 206,340 194,66 
July 1 to Aug 31____-- 1,047,282 985,964 326,543 266,68 
Det Gr H & Milw____Aug 172,761 150,862 41,852 37,9 
July 1 to Aug 31__---- 323,136 299,777 68 ,861 84,67 
Canada Atlantic__-__- Aug 190,280 192,227 21,413 22,386 
July 1 to Aug 31___-_-_- 339,631 374,233 11,193 43,312 
Gulf & Ship Island_b_..Aug 157,928 131,657 39,421 Hess 4 
July 1 to Aug 31____-_- 313,858 262,771 78,584 32,17 
Hocking Valley_b------ Aug 644,181 615,314 265,446 244,7 
July i to Aug 31__---_- 1,175,447 1,145,835 466 831 454,29 
Illinois Central_a_-_--..- Aug 5,105,185 4,662,619 857,120 704,723 
July 1 to Aug 31_-____- 9,674,530 8,915,876 1,279,783 1,383,530 
y Interoceanic of Mex_._.Aug 541,874 513,916 165,327 152,957 
July 1 to Aug 31___-__- 1,112,121 1,058,357 354,117 310,436 
Iowa Central_a __.__--- Aug 270,859 265,676 h63 ,075 h78,441 
July 1 to Aug 31__-.-- 523,598 497,388 h94,237 hi27,010 
Kanawha & Michigan._a-Aug 238,213 207,173 80,564 46,473 
July 1 to Aug 31_-.___- 452,207 409,080 153,724 104,680 
Kansas City Southern_bSept 734,164 689,132 249,099 247,084 
July 1 to Sept 30__-_-__- 2,156,773 2,177,384 695,784 830,345 
Long Island_-__....--.-.-. Aug Inc. 121,296 Inc. 101,565 
Jan 1 to Aug 31-_-_---- Inc. 589,905 Inc. 518,346 
Louisiana & Arkansas._b.Aug 100,058 85,686 29,134 17,553 
July 1 to Aug 31_-.-_--_- 206,149 184,068 69,146 44,529 
Maryland & Penna.a_.._.Aug 37,376 36,780 13,485 13,731 
July 1 to Aug 31__---- 69,069 66,309 23,157 20,497 
g Mexican Internat’l.._..Aug 670.031 594,913 315,870 250,735 
July 1 to Aug 31------ 1,277,344 ee ,503 595,423 447,306 
Mineral Range_b-_----.-- Aug 76,301 72,380 15,908 16,343 
July 1 to Aug 31---.--. 149,966 146 207 26,723 29,272 
Minneap & St Louis_a_.Aug 375,729 340,783 k122,168 117.201 
July 1 to Aug 31-_----- 742,489 653,797 244,082 k208,477 
Minn St Paul & SS M___July 1,144,522 950,109 487,474 393 301 
Chicago Division- - --- July 718,412 659,262 283 ,036 247,151 
Missouri Kan & Tex_b.-Aug 2,179,360 2,200,770 809,383. 716,222 
July 1 to Aug 31-__---- 4,093,223 4,069,037 1,343,314 1,132,615 
Missourl Pacific_b----- July 4,008,199 3,621,274 1,022,020 1,180,101 
Nashville Chatt&StL.b.Aug 936,019 878,611 245,836 227,813 
July 1 to Aug 31__._-. 1,847,003 1,758,909 467,250 435,458 
g National Rys of Mex__Aug 3,837,928 3,743,810 . 1,468,623 1,405,324 
July 1 to Aug 31. ---- 7,712,908 7,384,829 2,969,061 2,521,636 
Nevada-Cal-Oregon b_._Aug 44,722 37,2387 25,159 20,341 
Jan 1 to Aug 31-_-_--- 88,550 69,379 50,938 37,074 
Nevada Central_b-_.--- Aug 5,275 5,480 302 1,471 
July 1 to Aug 31--_---_- 11,582 13,923 1,215 4,467 
New York & Penna. b— 
Apr 1 to June 30__-_-_-- 25,685 27,009 4,055 4,976 
Jan 1 to June 30____-_~- 53 ,659 54,545 11,588 . 11,178 
July 1 to June 30__-_--- 109,812 109,079 23,497 22,898 
N Y Ont & Western_a-.Aug 857,337 850,737 332,412 357,! 
July 1 to Aug 31-_-_-.--.- 1,718,423 1,673,643 627,599 678,8 
N Y Susq & Western_.a_Aug 241,233 265,731 50,698 84,031 
July 1 to Aug 31-_---_-- 485,742 495,171 119,552 142,115 
Norfolk & Western_b...Aug 2,893,006 2,507,097 1,251,473 1,025,983 
July 1 to Aug 31-.---- 5,474,307 4,876,922 2,261,218 1,984,837 
Northern Central_b- - - ~~ Aug 1,048,836 956,036 240,876 285,276 
Jan 1 to Aug 31-.--.--- 7,735,245 7,256,445 1,442,692 1,638,892 
Pacific Coast.....-..--- Aug 822,785 593,117 235,096 107,517 
July 1 to Aug 31-_-..-.. 1,557,369 1,173,106 431,714 172,754 
Pe lvania—Lines directly operated— 
East of Pitts & Erle.b Aug13,544,999 11,644,799 4,679,070 4,098,670 
Jan 1 to Aug 31_-_-_-.-- 96,603,713 86,950,013 27,134,924 23,963,224 
West of Pitts & Erie-b Aug Inc, 1,539,700 Inc. 478,200 
Jan 1 to Aug 31------ Inc. 7,896,000 Inc. 1,979,600 
Pitts Cin Chic & St L_a_Sept 2,914,635 2,397,665 984,280 765,941 
Jan 1 to Sept 30...--- 21,768,381 19,105,890 5,571,645 5,204,115 
Phila Balto & Wash.b._Aug 1,510,927 1,389,227 393 326 404,726 
Jan 1 to Aug 31-_-.-.-.--. 11,494,016 10,558,016 2,749,920 2,355,520 
Reading Company— 
Phila & Reading. b...Aug 3,510,464 3,012,903 1,203,638 1,135,197 
July 1 to Aug 31-_-.---. 6,602,863 5,930,375 2,298,640 2,236,284 
Coal & Iron Co_b..--Aug 1,780,164 2,122,030 def61,926 def30,786 
July 1 to Aug 31---.--- 3,377,259 4,076,794 def156,166 29,036 
Total both cos_b----- Aug 5,290,628 5,134,983 1,141,712 1,104,411 
July 1 to Aug 31-__---.. 9,980,122 10,007,168 2,142,474 2,265,320 
Reatiee Compeny ...AUg 9 -<.---.5 262-225 147,859 119,837 
ee ks Odaedcc.. ode cces 293 367 250,981 
Total all — DA cekehe: minnie 1,289,571 1,224,248 
Se SM TEE écbdinkie | entioens ..\ i ecaname 2,435,841 2,516,277 
Rio Grande Junction-_~. July 85,520 72,970. 725,656 n21,881 
Dec 1 to July 31.._-_-_- 583,409 488,065 175,022 146,418 
Rio Grande Southern_b-_Aug 49,134 51,444 18,130 20,919 
July 1 to Aug 31_-_-_- 94,257 102,753 30,989 44,387 
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——Gross Karnings—— ——Net Earnings—— INDUSTRIAL COMPANIES. 
Current Previous Current Previous —Int., Rentals, &c.— -—Bal. of Net E'ngs.— 
Roads. Year, Year. Year. Year. Current Previous Current Previous 
$ $ $ $ Companies. ai Yor i ah Feet 
k Island .b...-..--- Aug 5,977,132 5,334,127 2,148,821 1,869,009 
Rock eye to Aug 9 7'303'734 10,013,234 3,905,707 3,021.73 | Cumberl Tel & Tel Co.-Sept 43,484 43,766 190,348 175,645 
St Louls & San Fr_b.-Aug 3,650,261 3,171,990 1,119,897 ; 989.217 Jan 1 to Sept 30____-- 382,421 340,858 1,656,202 1,595,832 
duly 1 Aug 81.....- Oaueees * woereee oe 170 ©: 267.841 c After allowing for net miscellaneous debit to income. 
Chic & Eastern Iil_b.-Aug 970,080 854,162 bet ee be 502.352 h Fixed charges include taxes amounting to $80,000 for Aug. 1909, 
July 1 to Aug 31--.--- 1,823,210 1,628,928 681, , against $114,700 in 1908, and additions and betterments of $47,618 this 
Evansv & Terre H_b-Aug 233,582 196,956 114,416 85,743 | year, against $27,527; from July 1 to Aug. 31 taxes were $160,100 in 1909, 
July 1 to Aug 31_----- 424,836 382,666 191,634 160,153 | against $179,352; additions and betterments were $60,618 for the same 
oped al Ung; Awe JORMA SIRETHRT STSt2U8 S-ENUAIS | Peete inhute iaete Heer Wat Petter UY IOUT Ie was th 
vuly Be ig ERA i 149.244 3 38.884 2 63 626 d These figures are afer edowing for other income and for discount and 
St Jos & Gr Isl. p---~-- ug 54, ‘ . ’ exchange. The sum o A s deduc every mont m surplus an 
July 1 to Aug 31_----- 296,496 274,060 $1 te peter d placed to the credit of the renewal fund. : 
St Louis Southwestern.aAug 854,155 807,100 243,21 153, az After allowing for other income received. 
July 1 to Aug 31...--- 1,652,948 1,584,207 452,008 294,840 
Southern Pacific_a_.--- Aug 11,310,746 9,831,638 4,497,858 3,430,762| STREET RAILWAY AND TRACTION COMPANIES. 
July 1 to Aug 31_----- 22,125,315 19,552,043 8,514,766 7,072,360 
ntral_a .------ 79,393 83,213 13,133 25,305 Latest Gross Earnings. Jan. 1 to latest date. 
peng loa 3.....- 155,672 159,907 13,229 39,071 Name of er ee {Sam Ae ae aE 
al_a Au 394,489 438,224 145,162 156,947 Road. eek or ‘urr evious urre revious 
bees te ma... 722,862 876,777 235,056 334,158 Month. Year. | Year. Year. | Year. 
Toledo Peor & West.b.-Sept 101,187 104,526 28.350 31,939 a ; rs ; ; 
July 1 to Sept 30-.--.- 292,166 297,982 80.604 80,952 | americafi Rys Co_..|September | 255,598] 240,752} 2,201,787, 2,109,912 
Tombigbee Valley ------ Aug 6,217 5,466 1,861 2,441 | cAur Elgin & Chic Ry |3eptember | 149,141| 137,387| 1.158.406, 1,057,915 
July 1 to Aug 31------ 12,621 10,057 4,160 3,454 | Binghamton St. Ry--|August -..| 34,348] 32,892] 230,721, ‘211,134 
union Pecite a. -;;--Aue,70MR.014 .SOTE4TL 4tz.ess g.47t.t0, | Blomay sai [queues ---| MUST) 175-aee) 1aga-aey| 1.404.378 
July 1 to Aug 31__--. -15,483,468 13,725,155 8,026,221 6,834,478 | Brockton & Ply StR; tee meee MBSE OT: ere 83.603 
Va & Southwestern-b..Sept 102,443 = 111,191 354238 51,102 | Gane Breton Elec Co_| August __- 005} 22,958) 148:388| 159'838 
July 1 to Sept 30 Se 305,077 304 549 103 ,208 131 ,709 Carolina Pow &Lt Co. pan se lly 43-5 ass sas. 708 Lipiaget Bo ES 
A 820,450 767,250 417,661 399,161 | Central Penn Trac__ | 3eptember 2,979 ’ 4,747| 533,118 
Wet to Aug at aad 3,981,483 3,735,783 1,117,955 863,755 Charlest Con Ry GOF eeemret ‘ oan see oan’iaal 6.cnn'ues| een 
Yazoo & Miss Valley_a-Aug 755,437 637,647 def28,456 def67,654 icago waye Oo.|Augues - . 068,552) 
July 1 to Aug 81.----. 1,411,252 1,222,198 def112,092 def202,347 Suilss Electric Com. Peo eed Hh « aah Hest 543-208 225.229 
MP ES. Detroit United Ry_-j!st wk Oct} 152,175| 130,453} 6,070,762| 5,413,979 
ne ee he : Net Earnings Duluth-Superior TiC.)|August ...| 92, 84,733 6,384 78,151 
vee Saree 1 Harningss | East St Louis & Suo_| ‘eptember | 176,402} 170,028] 1,481.078| 1,487, 36 
Current Previous Current tear | El Paso Electric____- August __._| 46/447) 41:39 376,374, "342°69 
neni or i he a “| Pair & Clarksb Tr Co.|August ___| 39/221} 37,908] » 270,270} 247.990 
Cumbert ‘Tel « rel Go,b.Sept 533,32 508,130 238,832 219,411 Pt Warne & eon aiid 1359444] 'ssica7h  G08.014| | ane ded 
tu ' —. we ~ Facto = - “4 an ~- alle a on u ae ass ’ ’ . ’ 
Jan 1 to Sept 30_.-__- 4,757,629 4,554,715 2,038,623 1,936,690 | Goole? os Rtee Co__ ‘ANeuat “--| 111%205} 101:708) | 793°768} 7o0'se4 
ee Grand Rapids Ry Co_|September | 97,626] 89,899} 776,022) 708,569 
a Net earnings here given are after allowing for taxes. ; I “1 t - 
b Net earnings here given. are before allowing for taxes. ban Re rete Regi) VE Oct 17) 37,769) 33,859) 1,621,921) 1,507,809 
g These results sre in’ Mexican currency . So......-- (gece 34,525] 36,637, 232.209 . 
hk For August 1909 additional income is given as showing a deficit of noeskan oe Trac Co Aususs “--| 32%9251 25, et Pe wert 
$3,212, against $197 deficit In 1908, and for period from July 1 to Aug. 31 Illinois Traction Co__|July _._-- 362,729| 342,273) 2,416,947) 2,255,790 
there was a deficit of $5,327, against a credit of $3,200 last year. Jacksonville Elec Co_|August ___ : 36°271 i2°211 282'46 
j The company now includes the earnings of the Denver Enid & Gulf RR., | ingas City-Weetera|Juné. 2. Sizist 30 6s4t 166;428 : 4 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both yer ts. Lake Shore Elec Ry_|August ~.2| 130°993| 119.674 26853 ist 
For August taxes and rentals amounted to $277,118, against $306,672 in Lex & Inter RysGo__|June _.._- 51°373t 54°14 266'513 269. 
1908; after deducting which, net for August 1909 was $3,469,937, against M Elec Ry & Lt Co|August .._| 374,680| 337.9 2.747,439| 2,531.74" 
$2,530,177 last year. grat ye from July 1 to Aug. 31 taxes and rentals Milw Lt Ht & TracCo|August ___| 106/994) 104/71 6'308) 365-721 
WEE 9955.01 6. Eee. ageraet 7012506 In 1008. t $19,927 in | Montreal Street Ry. -| Wik Oct 16) 77,674] 70.489] 8.076.647) 2,904,601 
k For August 1909 additional income was $12,930. against $19,927 In | Nashville Ry & Light|August ___| 137,255] 126.946] 1.103.101) 1.008 +52 
1908, and for period from July 1 to Aug. 31 was $27,965 in 1909, against | Sopa) Oblo Tr & Lt. ork 202/156) 172.6 634,172 1.490" 
$32,707 last year. : North Texas Elec Co-|August --.| 109/422} 92°503| 805. 682,359 
n These figures represent 30% of gross earnings. it $21.497. acainst | Northwestern Eley Co|September | 169,066] 159,151] 1,528,278] 1,409,084 
r For Aug. 1909 net from Coal Department was a loss of $21,497, ane * Norf & Porteii Tr Coljuné ..... 164,5111d164.527| 923.527 75.620 
a credit of $78,797 last year, and from Jan. 1 to Aug. 31 was a credit o Oklahoma City Ry_.|July __-_- 41,468| 26,781 228,194 s 
Pensacola Electric Co| August -~_- ’ , At 135, 
Interest Charges and Surplus. Portl’d(Or) RYL&P' ptem 420,778] 373,288) 3,547,647| 3,222,108 
Int., Reritals, &c— —Bal. of Net E’ngs.— | @lo de Janeiro“Tram : 
—Int., » &e. . . Light & Power__.-|September | 642,731] 643,347] 5,607,495) 5,239,158 
Current Prerious Current Previous St Joseph (Mo) Ry Lt 
ia “Suez thers dzags adettnars | Sou Pau Tete ee: (September | 2504aae1 aeocseab a gagaet| SUB 
Sao Paulo t & P_|Septem ’ ,776, 1,682,1 
Bangor & Aroostook _.__Aug 84,632 81,678 722,348 rdefi9,175 Saviinnah Elseues ColAucues 53931 51°54 402204 ‘cor’ 8 
July 1 to Aug 31_-__- - 164,883 161,446 736,520 rdefs7,460 | Savannah Eleetas A0ERSS <.- RL HP eee > 387,392 
Bellefonte Central ____- Sept 243 257 1,153 2,496 | Sou Wisconsin Ry Co Sept r| 13,473} 13,551 785) 116,483 
geton & Saco Riv. Aug eas 8081722 2.041 | Toledo Ryn @ Light-[August -~-| 2asceca| 212°3ia| 1.708008) 1.047990 
; 593 1,722 2,041 | Toledo ght_|August -_- J “ .763, 1,641. 
By Ad Bg a SARS EE 
ntral of New Jersey_-A 527,881 556,222 544,649 368,740 - ’ 3, ,306,5 884, 
Ocntyuly'1 to Aug 81..---~ 1,067:753 1,092,001 953.709 767.324 | UBderground El Ry 
Colorado Midland... --- Aug 31,350 31,350 cdef25,461 6,315 Three tube lines___}Wk Oct 9_| £12,725] £11,705] £501,285 £400,068 
July 1 to Augsi-__..- 62,700 62,700 cdef33,808 c18,011 Metropolitan = wk Get 9. £10,010 £9,784 £301 .263 £360,438 
Colorado & Southern...Aug 253,552 271,093 c¢333,294 c231,679 Tramways - - ’ ’ ; 
July 1 to Aug 31----.-- 506,810 516,520 ¢541,262  c484,708 United Rye of st bas Scptcmber $78,320 oeF 433 o eeees 7-060.625 
Copper Range. --..---- July = -11,977 11,938 24,566 10,839 | Virginia Ry & Pow Co\June ~~~ 179.625] 174.855] 1,014,195| 956.396 
ee eee 34,996 32,263 16,098 10,715 | Wash Balt & . ‘September 789) 55 cnr Sa per 
July 1 to Au 31_----- 69,992 64,525 30,120 41,917 | Whatcom Co Ry & Lt/August ...; 36,841] 29,417} 260,354) 231,789 
Denver & Rio Grande.._Aug 417,001 325,750 314,116 4319,579 
July to Aug 31----~- 821,475 641,016 696,216 700,447 | ~~ ¢ These tigures are for consolidated company. 4d Includes earnings of 
Duluth So Sh & Atiam:.Aug © 92,440 87,894 223,107 rdefi9,529 | the Norfolk County Ferries. 
July 1 to Aug Si...... 187,081 176,053 113,268 rdef37,307 : : 
Georgia RR .......---- 60,068 54,713 sxdef6,310 rdef33,952 Street Railway Net Earnings.—The following table gives 
"Fuly 1 to Aug 31_---_- 120,256 = 110,077 xdefs1,099 rdef65,827 | the returns of STREET railway gross and net 
Guilt & Ship Island ant Aug 36,015 35,805 74,353 zdf.17,885 | reported this week. A full detailed statenient, incl Fall 
July 1 to Aug 31_....- 72,618 72,019 27,754 rdt.38,485 roads from which monthly ret reese ne ge 
. Y 7 b >? 7 
Hoe’ Valley: -..---- Aug 115,876 118,953 7190,998 7166,152 rs th in th Sait’ ha ta btain a 
‘uly 1 to'Aug $1-_---- 230,239 237,181 £322,245 2305,134 | Once a month in these columns, and the latest statement of 
Kanawha & Michigan...Aug 26,020 23,082 760,524 722,365 | this kind will be found in the issue of — 25 1909. The 
July 1 to Aug 31..---.- 51,281 46,162 1112,537 761,689 | next will appear in the issue of Oct. 30 1909. 
Low -& ..Aug 24,922 18,917 711,473 22,660 
irae to Aug 31_._._- 48,430 36,958 735,681 715,791 ~~ Earnings ——Net are 
Maryland & Penna_--.- Aug 3,959 3,958 9,526 9,773 Roads. Year. Year. Year. Yeart 
July 1 to-Aug B1_-___- 7,917 7,917 15,240 — s $ $ $ 
Minéral Rare. _____ a 13,232 12,810 22,794 23,5 Aurora Elgin & Chic___Sept 149,141 137,387 74,673 66,583 
July'1 to Aug 81_-___- 26.394 25,588 1366 73,708 July 1 to Sept 30______ 480, 440,030 251,642 225'ba2 
Missouri Kan & Texas..Aug 582,656 575,897 2230,804 127143,645 | Brockton & Plym St Ry_Aug 17,912 16,515 717 7,240 
July 1 to Aug 31--~__- 41,138,450 h1,123,770 7213,103 220,390 Jan 1 to Aug 31_____- 91, 83,603 A ty 20:720 
Nevada-Cal-Oregon:_ _..Aug 3,594 4,046 22,483 17,464 | Central Penna Tr Co___Sept 62,979 60,868 18,934 14,290 
" = Ry pg on A a sense 7,172 8,092 45,533 31,138 Jan 1 to Sept 30._____ 564,747 533,118 146,108 110,519 
ew Yor enna— . Charlest’n Cons RyG&E a Se 60,008 125 18,005 17,85¢ 
tee eee eee: ee: ee Meh '1 to Sep 30...” 4513425 448,008 «106190 18°43 
July 1 toJune30_----. 25,134 22914 def1,637 def 16 | Cleve Painesv & E’n.a-Sept 31,361 27,971 15,083 9,229 
NgY Ont & Western__..Aug 98,367 95,762 234,045 261,886 Jan 1 to Sept 30. --_-- 242,206 225,229 121,626 98,653 
July 1 to Aug 31-_-_-- 193,930 182,703 433,669 496,161 Feet Ss lout & Sub_b-Sept 176,402 170,028 ae 82,867 
Norfolk & Western. ._-- Aug 463,127 438,726 788,346 587,257 an I to Sept 30. ___-- 481,078 1,487,855 665,072 706,616 
July 1 to Aug 31-.----- 926,587 877,787 1,334,631 1,107,050 SS eee 9f'1? Pe go 1.590 insane 
Reading Company --_-.- Aug 880,000 873,541 409,571 350,707 cS 8C Spe 20... 77 = ...---- a eR 
July 1 to AUR 7 RA 1,760,000 1,747,083 675,841 769,188 | North’n Ohio Tr&LtCo__Sep 202,156 172,675 99,166 81,025 
Ris Gabiae June... July 8.333 8.333 17,323 13.558 Jan'1 to Sep 30_____- 1,634,172 1,420,552 746,442 598,511 
Dec 1 to July 31__.__- 66 666 66,666 108,356 79,753 | Rio = ae ge Pi L&PaSept 642,731 643,347 276,556 269,165 
Rio Grande Southern...Aug 19,148 18.937 zdef98i 22,069 an 1 to Sept 30------ 607,495 5,239,158 2,221,803 1,979,708 
July 1 to Aug $1-____- 38,229 37,816 zdef2,939 210,909 | Sao PauloTramLt&P_aSept 200,496 180,886 120,948 104,658 
St Louis Southwestern..Aug 172,688 165,967 7112,810 735,287 Jan 1 to Sept 30__-.-- 1,776,271 1,682,180 1,104,259 1,064,097 
July 1 to Aug 31_-___- 344,167 239,704 27191,513 736,310 | Savannah ElectricCo._-Aug 53,931 51,544 17,546 20,686 
Jan 1 to Aug 31_____- 402,204 887,392 141,146 124:459 
Texas Central _..__._.- 3,669 3,702 9.464 21,603 
July 1 to Aug 31_.._.- 7,104 7,128 6,125 31,943 Va ceed Ser hee et 743 «£48,819 621,125 £20,435 
Toledo & Ohio Central..Aug 46,307 39,941 2114,740 113,000 | PMetronolite Waterioo.-Sen £13°685. £18°610 S6'Sab re 
July 1 to Aug 31_...-. 93, 80,326 £169,920 2256,013 Gt Nor & Plead'y &B _-Sep £23,517 £23,400 £9,693 £9,264 
Toledo Peoria & West _.Sept 24,162 23,321 26,688 210,407 Charing Cr Eus &Ham Sep £16,756 £15,338 £6, £5,642 
July 1 to Sept $0... __- 72,746 71,316 213,887 213,135 London United Tram_.Sep £27,792 £32,200 £7,561 £13,731 











1064 





THE CHRONICLE 





(VoL. LXxx1x. 

























































































=—_ —= ————— 
——Gross Earnings—— Net Earnings—— Chicago Rock Island & Pacific Rail 3 
Current Previous Current Previous 3 d s way 
Roads. Year. Year. Year. Year. (Report for the Fiscal Y ear ending June 30 1909.) 
United Rys of St Louls a Sept 929,329 887,344 339,972 333,180 Below are a comparative income account and various 
Jan 1 to Sept 30_____- 8,226,385 7,860,625 3,008,681 2,787,557 statistics from the annual report. Further data and com- 
a Net earnings here given are after deducting taxes. parative balance sheets for two years will be given another 
b Net earnings here given are before deducting taxes. week. 
Interest Charges and Surplus. ROCK ISLAND SYSTEM—MILEAGE AND TRAFFIC STATISTICS. 
, ere Equipment and O perations— 1908-09. 1907-08. 1906-07. 
Ride RE an S$. 
Gurient Previous Cervem Ne creetous os een of road operated _ ate age 7.700 
e . Year. eee a eee ’ . ’ 
—- a ad i of s Passenger cars———— a7 887 30 329 878 
re EET: PP Ea ‘ ‘ ; 
Aurora Elgin & Chic__.Sept 29,413 27,624 45,260 38,959 | Service cars___-___.-...-.-_- 3,280 3,162 47096 
July 1 to Sept 30__---- 87,663 83,027 163,979 142,815 | Tons moved (rev. freight), No-. 17,145,657 15,877,646 17,412°333 
Brockton & Plym St Ry. Aug 1,661 2,213 5,056 5,027 | Tons moved (co. freight), No_- 5,086,522 ,698 ,062 4,536,407 
Jan 1 to Aug 31__.-.-.-. 14,705 18,498 13,668 2,226 qune moved : m. fev, 3.) Fo-4.808 088-270 4.030 .s0e ees 4,281,228 ,365 
° 0 4,039 ‘ons move m. (co. ft.), No_- ° ‘ ‘ ‘ 535,873,495 
Chart Con RyG&E co--Sepeaié «=—s«b8'd41—=«OBL714.~—=«@ 2°84 | Passengers carried, No.-’___-_ 18,743,022 16,960,747 _ 15,382,399 
é Passengers carried 1 mile, No__ 952,679,666 881,991,344 725,233 ,506 
Cleve Painsv & East’n__Sept 8,784 8,131 6,299 1,098 | Earnings per ton per mile_____ $0.0094 $0.0094 $0.0094 
Jan 1 to Sept 30_____- 75,605 72,394 46,021 26,259 | Earnings per train mile_______ $2.490 $2.402 $2.500 
East St Louls & Suburb_Sept 49,345 48,216 39,733 34,651 | Tons per train per mile (rev.fgt.) 265 255 266 
Jan 1 to Sept 30__-_-_-- 445,111 436,645 217,961 269,971 _ = train per mile Ln fgt.) ett 3 O18 S oes 
Nor Ohio Tr & Lt Co__..Sep | 42,927 43,412 56,239 37,613 mn oh ee cmon oh op Sig nagar ear . . ’ 
Jan 1 to Sep 30_____- 393,342 394,743 353,100 203,768 ory yt asdel $1,298 $1.218 ér.3v0 
Savannah Electric Co_.Aug 17,435 17,502 111 3,184 | No. of passengers per train mile . 58.05 54.20 44.54 
Jan 1 to Aug 31-_----- 139,473 136,841 1,673 defi2,382 | Total earnings per mile of road_ $7,623 $7,338 $7,729 
United Rys of St Louis_Sept 232,132 234,380 107,840 98,800 ror ony . mom 0 me oe 4 
Jan .“ Sept 30...__- 2,101,632 2,097.332 907/049 690/225 INTER-STATE COMMERCE COMMISSION CLASSIFICATION. 
x After allowing for other income received. Inc. (+) or 
waite 1908-09. 1907-08. Dec. (—). 
— Earnings— $ $ 
ANNUAL REPORTS BE on dine Sink xo cies an oo hs 39,158,053 37,899,356 +1,258,697 
a ad ERS SRT SA 17,883,379 16,693,111 +1,190,268 
bon i ee me ee express. ---..----.....--- een ahi ae he + 4 Bes me 
‘acifi Railr A COM nie ci a idiwicm a macee ’ ’ + ,480 
Union P c : oad. Other than transportation. _________ 366,413 367,572 —1,159 
" — ie Fiscal Year mane doen % ey _ Total oon oo aan -n-=-=---=-- 61,184,887 58,484,197 +2,700,600 
n subsequen pes is given the report o e board o perating Expenses— 

P : Maintenance of way and structures.__ 9,051,830 8,078 ,026 +973 ,804 
directors, signed by Robert S. Lovett, Chairman of the | itaintenance of equipment...____- 7,512,889 7,358,590  +154/299 
Executive Committee; also the comparative income account Areaiesraten te Ja eat lettre ok ati ai Pe Ass Aza ~74s.258 

. . RIESE. a aes , , , peu. , 
for two years on the new basis prescribed by the Inter-State | General EES: 1,659,510 1.612.749 +46.760 
Commerce Commission, the balance sheet for two years, and i YS!) eee ee 42,513,495 42,135,180 $377,315 
other tables. Below are the principal traffic statistics, and Net earnings. ----.-.---..--..-..- 18,671,392 16,348,017 +2,323,375 
comparative income account for three years, compiled for the | ***° --------------------------- SSC ee LEAS _ +680. 970 
“Ch sole.” Operating income. .--...........- 16,400,527 14,558,122 +1,842,405 

ronicie. Outside operations________________ defi46,201  def92,727 —53,474 
TRAFFIC STATISTICS. Hire of equipment. _______________- def812,116 def912,279 +100,163 

1908-09. 1907-08. 1906-07. 1905-06. | Other income---_-.-..-......._---- 1,169,788 1,133,640 +36,148 

Aver. miles of road oper. €,062 5,781 5,645 5,404 GRC Sea aims Sea eu Bee re 128,634 +82,837 

Equipment— ENOTES BREA creas 16,611,998 14,686,756 +1,925,242 
; joommnet ven pidsnSiditalete ok bs 1 a 1 — 1 yrds . : Deduct— 

assenger cCars-------- (AS Sa RESP SY aa de ger eG 8,861,223 8,413,222 +448 ,001 
Freight cars..-...----.- 26,470 25,488 25,377 reg | Sin RD RR il 1,567,967 1,545,232 +22,735 
ne pave ga! ment 3,728 3,599 2,929 2,454 Betterments, leased lines__________ 16,577 10,199 : 

assenger ae SUNN AD 30 PO) oc cle 3,930,019 3,929,785 
No. of rev. pass. carried 7,217,853 | 6,450,286 5,663,828 4,803,094 | sur 4c 4%) insTe 786° 1a abe age We 
Passengers carried 1 m__795,199,750 760,532,906 680,278,509 642,544,422 | ,,.) 008) Coatees----------~------~~ 2'236'212 ae 'Si +477 ,348 
Receip of . trains ar 7 5. Gos, 018 leeatiestiestinstnetitiestinntietnatadiediaeteed »236,21 , 7 +1,447,895 
i per mile of reed —— $3,633 $3,563 $3,376 $3,054 | —"¥- o%s BP: , : 

eceipts of pass. tra . 
r rev. {rain mile* __ $1.77 $1.71 $1.77 $1.67 Erie Railroad. 
Taj jic— . ° 

Peery ck ce” cauTasaes azteeits jcenese 1soee ade Se en eee Ae) 

ons carried one mile _-__ 33740 . 

Tons company fgt. carr. 4,891,895 4,798,854 4,663,995 4,517,608 Extracts from the report of President Underwood, to- 
Tons gales j- malic of + sion 4 demees ao ee gether with the income and profit and loss accounts and 
road (a vo sede ’ ’ ’ ’ ’ ’ ’ ’ i i 
Receipts per mile of road $8 ,908 $9,147 $9,710 $9067 balance sheet, will be found on subsequent pages. Below is 
Rec. per rev. train mile* $4.63 $4.31 $3.89 $3.84 | published the usual comparative statement for several years 

Tons per rev. fght. tra > i i : 

ane One eee 548.49 612.07 prree 500.71 of the operations, earnings, charges, &c., and the balance 

* Based on revenue passengers and freight and all mixed train miles. sheet. 

INCOME ACCOUNT. OPERATIONS AND EQUIPMENT. 
ssa -09. -08. ¢ Note.—Many of the statistics of operation for the last two years are not 
PR oan sana ee ay eee 913 678 887 314.710 364) ones true comparisons with the figures for previous years, the data for the last 
Mail and express____.------------- 4,354,717  3,883,.884}$74,656,152 | two years being compiled in accordance with the classifications prescribed 
RR yc SAM EE SARS a 54,000,195 52°885'213| a by the Inter-State Commerce Commission. 
Switching, rentals, &c_.--..--.---- 1,333,160 934,316) 1908-09. 1907-08. 1906-07. 1905-06. 
Outside operations—revenue- -_----- 1,390,032 1,616,448 1,652,446 | Miles operated_---_-_---- 2,231 2,171 : 2, 
Equipment— 

Webel reVeeees. 6 So oe ee ee $78,750,461 $76,039,225 $76,308,598 | Locomotives _________- 1,419 1,415 1,384 1,410 

Operating Expenses— Passenger equipment__--_ 1,193 1,178 1,096 1,061 
Maintenance of way and structures_. $7,682,146 $9,106,168) Freight equipment-_ --_ _- 51,137 55,105 51,514 52,825 
Maintenance of equipment-_-_--_---- 7,434,599 8,325,812 | Serv. cars, snow plows, &c 2,071 2,259 1,95 1,573 
Sree Gnpenees. . 42. -.--.-----.. 1,563,031 1,399,556 } $38,628,100 | Floating equipment_- --_- 400 418 461 498 
Transportation expenses------- --° 17,914,909 19,427,488] Operations— 

General expenses________---------- 1,908,391 1,918,491) Passengers carried _-_-_-_- 23,684,283 23,654,486 24,199,723 22,816 022 
Outside operations—expenses 1,442,009 1,516,520 1,520,478 | Pass. carried 1 mile____597,317,739 639,524,474 639,792,610 598,655,755 
oi dans clini cs Mert Ok plied oe 2,570,562 2,444,726 2,076,945 | Rate per pass. per mile. 1.487 cts. 1.484 cts. 1.478 cts. 1.500 cts. 

Freight (tons) carried__ 32,727,205 33,629,706 39,169,617 36,355,328 

Total expenses and taxes_-_-_-----_- $40,515,647 $44,138,761 $42,225,523 | Freight (tons)car’>dim* 6,008,714 5,661,538 6,275,630 5,944,379 

Revenue over expenses and taxes_$38,254,814 $31,900,464 $34,083,075 | Rate per ton per mile__ 0.586 cts. 0.600 cts. 0.614 cts. 0.598 cts. 

Fized Charges— Av. tr’n-load(rev.) tons_ 469 465 472 454 
Interest on bonds in hands of public_$13,331,368 $11,245,899 $8,640,608 | Earns. per pass. tr. mile $1.174 $1.229 $1.214 $1.211 
Sink. fund Utah & Nor. Ry. cons. M- 12,013 013 12,013 | Earns. perfr’ttr’n mile. | $2.747 $2.787 2.897 $2.719 
Hire of equipment—balance--_---_- 1,389,483 1,487,123 1,357,781 | Gross earns. per mile-_- $21,299 $21,531 $23,801 $22,065 
Rentals (net) for lease of road, joint : * 000s omitted. 

Sree; G6. cna < his He ke Cr.360,058 Or.544,280 OCr.634,117 EARNINGS AND EXPENSES. 

$14,372,806 $12,200,755 $9,376,285 Note.—The operating expenses for 1907-08 have been somewhat revised 

Surplus above fixed charges- ----- $23,862,008 $19,699,703 $24,706,790 | in order to afford a correct comparison, the amount, $8,752,540 as below, 
Div. on preferred stock (4%)------- $3,981,760 $3,981,764 $3,981,764 | comparing with $8,918,571 as appearing in last year’s report, a difference 
Div. on common stock, 6% (not in- of $166,031. The figures for 1907-08 after po cae | income not being given 

cluding the 4% paid from sources in this year’s report, we have changed the item of “rents, &¢., recelved”’ 

other than transportation, making from $2,086,177 to $2,252,208 in order to strike the proper balance for 

total of 16% (see below)_____._.- 11,806,996 11,729,274 11,728,824 | the year. 

Divs. on Oregon RR. & Nav. pre- 1908-09. 1907-08. Inc. (+) or 
ferred stock outstanding, 4% ----- 64 94 232 Earnings— $ $ Dec. (—). 
RE ho ei wen awed an mea enmes 20,777,945 20,009,171 +768 ,774 

$15,788,820 $15,711,182. $15,710,020 € Mime... oe bw ec 853 ,086 834,189 +18,897 

Surplus from transportation oper__-_ $8,073,188 $3,988,576 $8,995,970 | Coal ___._.---------------------- 14,411,844 13,937,170 +474,674 

Income Other than from Transportation— I ROR es wns Sows wwe wed 8 880,654 9,489,449 —608 ,815 
Int. on bonds of corhpanies other than We SS ab jo cw doe hee 469.485 466,582 +2,903 

Ore. Sh. L. RR. and Ore. RR. & N. $1,119,156 $1,143,064 S26 B46 Fees i ee ee es a ik 1,204,579 1,140,377 +64,202 
Divs. on stocks of companies other Mipeeanmeoen:. < 25> = .-2.e5. 22-2 sc 917,285 869,498 +47,787 

than Oregon Short Line and Oregon 

Balke ae TO A | od 14,711,807 15,370,873 11,563,105 Earnings—railroad__...._.------ 47,514,859 46,746,436 +768 ,423 

Rentals from steamships----------- 304,800 249,132 136,231 | Earnings—other operations________-_ 2,926,303 38,037,800 —111,497 
Sales of unpledged lands & town sites 2,576 506 14,926 Sg peti 
Miscellaneous receipts---.---..------ Deen Soneame. 3S mens Webel earings... 2. bn tk 50,441,162 49,784,236 +656 ,926 
Bal. of int. on loans and on open accts Expenses— 
other than with auxiliary cos----- 1,556,660 def.540,226 def.477,389 f Maintenance of way, &c___.--_.--- 4,282,407 5,911,414 —1,679,007 
Miscellaneous expenses -___-------- def.18,367 def.203,658 def.25,587 }| Maintenance of equipment________- 9,648,980 10,654,742 -—1,005,762 
oer Transportation expenses-_-_--_._.--- 16,616,181 17,793,522 —1,177,341 
es | a cena eia amelie <0 $17,736,393 $16,019,692 $11,470,131 | Traffic expemses_____-_----_-____- 1,124,621 1,068 ,846 +55,775 
Dividends on common stock, 4% General expenses_---...----.--.--- 1,071,836 1,041,018 +30,818 
(additional to the 6% from trans- iS aC Wes. Sue en, Ske ct Sak 1,369,523 1,111,535 +257,988 
BGO IOSs S65... ~ 2 Sake det = 7,871,831 7,819,516 7,819,216 ‘shah htista naan 
i eee = oo Expenses—raiiroad __._.__-__--. 34,063,548 37,581,077 —3,517,529 
Surp. other than from transport’n_ $9,865,062 $8,200,176 $3,650,915 | Expenses—other operations-_-_____- 2,840,737 3,450,619 —609,882 
Total surplus from all sources... ~-$17,938,250 $12,188,752 $12,646,885 
Appropriated for betterments....-;-- .------ — ------ 1,959,002 ‘Tetelexpesset. .. .- so S,---- 36,904,285 41,031,696 —4,127,413 
—-———_— | Ratio of expenses to earnings______-_ (73.16) -42) —(9.21) 
Te GURU 8 dace hhee coun $17,938,250 $12,188,752 $10,687,883 | Net earni 1gs—railroad___________-- 13,451,311 9,165,359 +4,285,952 
—V. 89, p..995, 920. . F ; Net earni igs—all operations________13,536,876 8,752,540 +4,784,336 
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INCOME ACCOUNT. 
Inc. (+) or 
Dec. (—). 








1908-09. wee ig ; 
ceipts— ‘ 

a iicnes ial ee ia hue ib Sf abipesa dS tn bg 13,536,876 8,752,540 +4,784,336 
nterest on seecurities cite a dn ln, 05 oh wich ge 2.537, 451 664,290 +1,873,161 
Rents, &c., received..........--.-- 738 ,552 2,252,208 —1,513,656 

PG Ee INOS nk Sawn edwan dae 16,812,879 11,669,038 +5,143,841 

Deductions— 
TREES OE Din ad 6 wc ocacpeee en 9,669,733 9,662,561 +7,172 
Interest on coll. — si al Satis oe nee . duesiaas +520,327 
Rentals of leased lines__.......-.--.- 983 ,587 984,753 —1,1 
Hire of equip’t and “joint facilities... 1, ng (051 820,399 +358 ,652 
Interest on car trusts__........---- 733,164 722,643 +10,521 
Penn. Coal Co. sink. fund and miscel. 779.373 1,102,104 —322,731 
Additions and improvements_ --- - - - 381,927 575,804 —193 ,877 
Pd ccw ince ccacaecee Senenene 14,247,162 13,868,264 +378 ,898 
TE ik heehee ne chee sur.*2,565,717def.2,199,226 +4,764,943 





* In addition to $1,199,646 income from dividends declared on stocks 
owned or controlled, $945,000 was received from the earnings of the Erie 
Coal Companies during the year in ie ment of advances heretofore made, 
with interest thereon. The principa this indebtedness has been credited 
to capital account and !the interest direct to profit and loss. 


CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1909. 1908. 1907. 
Assets— $ 
Cost of road and equipment- ---- --- 388,813,904 388,680,846 381,998,255 
Replacement of equipment account.. ---.----- 1,t40,898 =<). wwedwoue 
Securities in aoe, held for con- 
struction purposes einai A uisatiaortbien isos wikcditembaeia ie >. - <neaiecenpenecs ap 4,750,000 
Securities held a anes urposes__ 617,798 506,831 8,959,990 
Securities to be pl ed under cons. M 578,926 578 ,926 578, 
Pledged under coll. indent. Apr. 8 ’08 17,931,509 12,969,509 -___--__- 
N. Y. Sus. & W. common stock_ - --- 5,748,900 5,748,900 5,748,900 
do do__—iopreferred stock - ----- 6,262,400 6,262,400 6,262,400 
Materials and supplies__.-......-.-- 3,591,817 4,061,772 5,088,275 
Sees Gee Pe ce. kien hecdence 500,000 
Penn. coll. trust bonds redeemed___. 2,817,975 2,282,721 1,796,002 
ORE bts db uh ede biedadeywocone 3,200,420 2,576,420 6,517,499 
Cash in transit from agents, &c_---- 1,154,996 953 ,257 1,475,179 
Due from agents and conductors__.__ 1,064,971 991,020 1,020,014 
Due from U.S. Government-_------- 39,021 115,818 120,117 


Due from companies and individuals - 3,774,406 3,078,292 2,369,802 
4,318,500 2,893 ,547 2,135,578 
Due from subsid. cos., acc’tconstr’n. 8,640,405 5,717,797 4,606,598 


Due from subsidiary companies Stiga 








SEOUOES . nw tek OSes e Cebus 199,144 77.483 300,413 
ET IE i icra aoe atk wdiice oe 448,755,092 439,240,695 454,227,948 
Liabilities— ‘ 

Stock, ist pref., non-cumulative._._ 47,892,400 47,892,400 47,892,400 
, 4 pos Bee, non-cumulative.___. 16,000,000 16,000,000 16,000,000 

eddie ds os sek te shin 112,378,900 112,378,900 112,378,900 

Bonded 4 debt, ‘Erie i Bee pe 175,128,400 175,128,400 173,798,400 
do do leased limes_________- 23,535,500 23,535,500 23,535,500 
do do Chic. & Erie RR. Co__ 12,300,000 12,300,000 12,300,000 

Construction obligations. -___._- ..-- 623,813 672,618 613,424 
rtgages on real estate__........-- 780,448 780,448 647,350 

Collateral trust notes_____.____---- 10,462,000 5,500,000 6,500,000 

Replacement of equipment- - ---- _-_- nt ee Oe ai ee 

Equipment trusts (mew) __.._-__---- 14,432,997 17,585,793 13,347,400 

do N. Y. P. & O. RR-_--- 93,942 183 ,389 352,060 

Int. and rentals accrued, not due____ 2,198,007 2,182,461 2,035,224 

Interest coupons pledged under coll. 
indentures of ‘April 8 EOeOs ches i 5 ee: nem 

Bills SiGe ee 274,730 TEER. ‘Whedsouen 

Miscellaneous reserve fund_ -_------- 55,740 261,637 676,789 

Penn. Coal Co. sinking fund _--_----- 3,098 ,564 2,520,96 2,000,559 

Interest due and unpaid--_---_------ 2,369,427 1,872,206 1,850,863 

Rentals due and unpaid_---_-_-_--_---_- 210,599 203 ,080 96, 

TI ei a a rs” Spirals aa 1,597,848 

Paes for aprowah.. 5s inc ss iS? Leia weed 118274 

PRP dkens cue kok ookkcasasake 1,730,587 1,744,781 1,883 ,236 

Audited vouchers____._.._..._---- 2,169,609 2,734,755 2,017,459 

Due connecting lines_____....----- 906 ,248 905,323 831,298 

Equip. trust certs. due and unpresen'd SE 4) wea ee 

Miscellaneous______.____.__.__..--- 91,994 91,129 20,488 

PROS GE Bin occ ckcnkaakoukenn 16,061,170 13,979,909 13,633,577 
Total Mabiiities.....-.....2..<-- 448,755,092 439,240,695 434,227,948 


—V. 89, p. 286, 224. 
Kansas City Southern Railway. 

(Report for Fiscal Year ending June 30 1909.) ° 
The full text of the remarks of President J. A. Edson will 
be found on subsequent pages. Below we give various sta- 
tistics of interest. 

ROLLING STOCK JUNE 30. 


Locomotives. Pass.Cars. Freight Cars. Miscellaneous 
IO wo eae 208 87 ,908 688 
| SRR SR paicaiting Se 210 89 7,148 694 
GePancectaconce 180 89 7,285 659 

STATEMENT FOR YEARS ENDING JUNE 30. 
1908-09. 1907-08. 1906-07. 1905-06. 
Miles operated ______-_- 827 827 827 827 
Operations— 

Gross earnings per mile_ mee $10,170 SIG OGR cs iw oa 
Net — r mile__ $3,944 $3, ao Sileai2 SS akegth i a 
x Tons carried _______-_- 3,095,274 2,96 8114 3,135,712 2,776,747 


y a carried one mile_ 889,119,698 927,699, 200 997,916,269 877,542,261 
rel ton per m. (mills) i > 7.2 BOO. rw "oh. ew 


ht receipts per mile $8,0 $8107 eS Eee ee 

. rec. per rev. tr. mile 2. ogo40 $3,50ee G8. Breet 6s heehee 
Ree. train load, tons_-__ 353.6 ah dun 331.76 289.02 
z Passengers cattied.___ 1 ,644, o18 1,557 1,509,935 121,124 


zx Pass. carried one mile_ 57 743, 041 56, 851, tao 56, 436, 653 39° 717, "925 
Avge. per pass. per mile 2. "289 cts. 2/315 cts. Dee Cee i ee 


z Revenue freight only. 
INCGME ACCT.—INTER-STATE COMMERCE CLASSIFICATION. 














Inc. (+) or 
Gross Receipts— 1908-09. 1907-08. Dec. (—). 
WUE obs nee cn hha cote ee $6008 42 6,692,308 —$53,888 
Passenger Stes dw OS. CCE 1,306,079 1,302,738 +3,341 
MEE GENO, OO.8 5 iss Son ke 827,466 762,872 +64,594 
en ee es $8,771,965 $8,757,918 +$14,047 
Operating Expenses— 
Maintenance of way and structures__- 3980. $889,448 +$71,152 
Maintenance of equipment__________ 1°008 098 1,214,166 —207,468 
Transportation expenses____________ 2°779.583 3,084,629 —305,046 
Tree Ghee... se ee 271,593 268 ,526 +3 ,067 
General expenses. __.._____.______- 331,581 303 ,490 +28,091 
Total operating expenses_________ $5,350,056 $5,760,259 —$410,2038 
NOG BANINOR ii cinta s ace mukanc $3,421,909 $2,997,659 +$424,250 
Per cent of expenses to carnings. ___-_ (60.99) (65.77) — (4.78) 
Interest, discount, &c____...___._-. 97,813 134,609 —36,796 
Pree CNG eS oe cn CSEKEEG SS $3,519,722 $3,132,268 +$387,454 
Deduct— 
TE en Ss ss a ek $322,279 $283,138 +$39,141 
Tuterest om bonds. - ob. kc ck 900,000 SOO BOO: ns cdesue 
MERORNBOUN Ss 65 ee ae a. A y + 5,864 
Interest on equipment notes________ 66,600 75,780 —9,180 
Interest on collateral gold notes__-_-__ 255,000 249,273 +5,727 
Hire of equipment. -.-_-__._....._.-. 77,498 Cr.5,020 +82,518 
Dividend on preferred stock, 4%__._. y840,000 y840, ‘000 PE ee eee 
PEs. oo cou Rhee eee oes a $2,483,066 $2,358,996 +$124,070 
Te, Ts ce $1,036, "655 $773, 1272 +$263,383 


7] Charged against profit and loss account but here deducted from income 
accoun 





OPERATIONS OF SUBSIDIARY PROPERTIES OPERATED 
SEPARATELY. 


Gross. Net(over tax). Int ,&c Balance. 
Arkansas West. Ry-_-.1908-09_ _ $61,634 $22,211 $36,209 def.$13,998 
do do 1907-08_. 67,720 26,730 38,793 def. 12,063 
K.C. Sh. & Gulf Ter__1908-09__ 26,184 6,563 6,000 563 
do do 1907-08_. 25, "456 7,212 6,000 1,212 
Pt. Arth. Can.& Dock.1908-09__ 41,612 def.4,211 50,000 def. 54,211 
do do 1907-08__ 42, "267 def.38 ,974 50.000 def. 88 ,974 


ASSETS AND LIABILITIES JUNE 30. 
1909. 1908. 1909. 1908. 
Asseis— 8 $ Liabilities— $ 
Rys., equip., se- Preferred stock _ 21,000,000 21,000,000 
cur’es of ter- {81,073,162} Common stock--_ 30,000,000 30,000,000 
minal cos., eg 135, a Ist mtge. bonds_-_30,000,000 30,000,000 
Impr’ts & reha- 7,873,416 | Advance payments 


bilitation _-_--_) ace’t $10,000,000 


Cash to redeem gold ref. & imp. bonds 
notes pd. July 1 5,100,000 = __.__-_. issued July 1_.. 5,100,000 _...... 
Ag’ts & conduc’rs’ 150,797 126,339 | 5% notes pd.July 1 5,100,000 5,100,000 


CO. Soak wenn dace 61,564,349 1,052,672) Equip. trust notes 1,356,000 1,560,000 
Material & supplies 797,310 922,323| Unpaid coupons... 147,589 144,578 
Loans receivable Accrued interest... 233,595 238,210 

(sec. by N. Y. Traffic balances.. 165,871 145,511 


Stk. Ex. collat.) -...... 250,000 | Pay-rolls, &e-_-_-.- 1,151,620 1,098,841 
Bills receivable... 178,665 129,920 | Bills payable_-.--- 93,677 80,000 
Traffic balances.. 329,626 250,514/ Taxes, not due... 154,455 131,286 
Individ’s & cos... 389,387 471,058; Renewal, replace- 

U. 8. Governm’t-- 10,009 31,093 — & reserve 
Wells F.&Co.Exp. 28,293 31,909 REE sx dete ns ats 462,963 628,776 
Investments in pret, “is payable 

PN A eee eee ee ee || Re 210,000 210,000 

proprietary cos. 1,289,550 1,237,298 Selsostlaneuus hd 94,105 89,143 
Miscellaneous _._.. 159,830 126,350} Profit and loss_..- 3,863,209 3,149,709 











Total assets _...99,133,084 93,576,055; Tot. liabilities__99,133,084 93,576,056 

a Includes cost of properties, $81,130,049, and improvements and re- 
habilitation, $8,555,759, less value of equipment, buildings and tracks 
destroyed or abandonedwhich, less salvage, has been charged to operating 
expenses, $550 " 

b The item of poo $1,564,349, includes reserve for dividend, $210,000; 
reserve for co ia unpaid, $147,589; available for other purposes, $1,- 
206,760.—V. 89, p. 103, 


Wisconsin Central Railway. 
(Fiscal Year ending June 30 1909.) 


President E. Pennington, Minneapolis, Sept. 20 1909 


says in substance: 

Funded Debt.—The funded debt has undergone a net inc. of s St. ,784, 510. 
Obligations issued: ‘“‘Superior & Duluth division and termina 

first mtge. bonds, $500,000; trust equipment contracts, 1, . 

375,200; received from trustees for improvements, first gen- 

era’ I mortgage ng os: ok BERG era $1,921,200 
Obligations retired: RR. first series bonds, $42,000; Dick- 

inson trust rene RSF. ‘bonds, $34,000; equipment contracts, 

SOR MOD i 5 aie bs ow de bbs Pei nk seein nhoe dk ee 136,690 

On “April 13 1909 4 stockholders voted to issue a ‘‘first and refunding 
mortgage”’ securing $60,000,000 4% gold beeps a aging 11959. There 


were no bonds issued under this mortgage d year ending 
June 30 1909. (V. 88 4.) 
Land Department .— e gross cash receipts from lands, lots, timber, 


royalties, deferred payments, interest on deferred payments, rents, &c., 
were $213, 408; the expenses of the land department, inclu taxes, were 
$96,888; the gross land sales of the land department for the year were 4,318 
acres and one lot for $25,705; timber amounted to pn og town lot 
sales amounted to $100. The royalties accrued during th from iron 
ore mined from the company’s land amounted to $92,780. he land, tim- 
ber and town lots sales increased $154,603. The total number of acres 
remaining in the grant on June 30 1909 was $431,580; ETN of acres 
under ie go < sale, $13,495; number of acres unsold, eee 085. 
Gen '$.—For the year there was an increase in earnings ee. 
eral freight of ' of 185, 585 and a decrease of on iron ore of $75. ere 
was a decrease in passenger —e of $34, . 0 -, an increase in mail, 
express and ee aes at earnings of $26, _— The increase in total gross 
was (2.56 $187, 044. There a decrease in expenses of 

ont 13 iNet increased 10. 25%, 0 or 18223, a A Pip was an 
taxes of $5248. 8 ¢ a decrease in rentals of $30,54 decrease in 

ote of uipment of and an increase in interest on Soon of Lbag n+ 5 
ps tae Mh, eis poe pg tons of new steel rails (85 Ibs. to the yard) were laid, 
easing 
Expenditu res for tar and Branch Lines. 


1909. 909. 1908. 
Maintenance of way and Repairs per honsmedire.-Bi. rzzO8 695 

structures per mile of eS ai = 

pT RE REE ER $871 $954 * ht car. 537 

The decrease here shown in average repairs to freight cars arises thro’ m . 
the addition of 2,650 cars to the freight equipment between the dates of 
Dec. 23 1908 and Jan. 27 = 

Equipment Replacement A nt.—Credit balance June 30 1908, $207 048: 
re of es destroyed | ise, 074) a depreciation of locomotives 
and of cars ($104,461), $236,53 equipment purchased and rebuilt 
and charged to account, 3184, 984; net addition to this fund during 
year, $o1352: total credit June 30°1909, $348,567. 

Additions additions and betterments 


and Betterments.—The c! to 
during this fiscal year amounted to $206, 60, which is held subject to reim- 
ee from proceeds of bonds to be issued under the ‘‘first and refund-’ 
mo 5: 

me it's special meeting April 13 1909 the stockholders er, a 
lease of the zalbwetgy to the eer St. Paul & Sault Ste. Marie Ry. ce 
The lease became effective —< 1 1909 and Trae a for a period of 
years. (V. 3. . 232, 626, 824, 1003, 1199; V 0.) 

Last Sepa port.—Subsequent t reports for the Wisconsin Central Ry. 
Co. will be | naerpermaca with the feports of the fat 


Below are comparative statements: 
OPERATIONS, EARNINGS, EX PENSES, ETC. 


1908-09. 1907-08. 1906-07. 
Average miles operated _ 976 1,023 1,018 
Operations— 


FA tons carried ______ 4,735,885 4,418,135 4,397,462 4,343,279 
Tons carried one mile__ 835, 885,906 792,278,054 809,246,821 804,040, = 
Av. rate per ton per mile 1/659 cts. 0.672 cts. 0. ‘693 cts. 0.66 
Av. rev. tons per tr. mile 287.29 290.73 308.19 $25 4 46 
Earns. per fgt. train pata $1.89 $1.95 $2.14 $2.15 
oa of ae cartel fae 1,592,870 1,613,863 1,456,856 1,235,596 
ied 1 mile_ 


87,452,600 85,341,123 78,035,864 70, 100,795 
oR earns. per pass. p. m 1.72 cts. 1.80 cts. 2.00 cts. 3.02’ cts, 
Av. earns. per pass. tr.m 99.95 cts. 103.04 cts. 103.47 cts. 95°5 55 cts. 
Gross earnings per mile_ $7,681 $7,145 $7,442 $7,285 


INCOME ACCOUNT. 
ee 1907-08. 


1905-06. 
977 


1908-09. 1907-08. 


Earnings— $ $ $ 
Freight: ...ii.-. 5,509,441 yee ned _ SORE ...8.388 848 2,176,668 
Passengers .*____1,583,514 1,608,165) Taxes _________ 350,627 318,380 





Mail, pengrens and 


miscellaneous. 401,400 375,215] Oper. income_2,049,221 1.058 oe 








Other income... 34,724 
2) | See 7,494,355 7,307,311 
Expenses— Total income_2,083,945 1,908,858 
Maintenance of Deduct— 


way & struct. 850,366 821,966| Int. on bonds___1,245,237 1,096,748 











Maint. of equip_1,019,772 1,051,147| Hire of equip... 72,050 111,944 
ffic expenses 282,346 252,573| Accrued rentals- .318,615 349,157 
Conduct. transp.2, 705,385 2, eee *804| Pref. div._____- "290, £26 2 secun« 
Gen. expenses__ 236,638 4,153 
Totel. - isc. ua 1,886,728 1,557,849 
Paths. acu 5,094,507 5 ane Ase Balance, sur_... 197,217 351,009 
P.c, .to earns (67. 98) (70.2 1) 
Bal., net earns__2,399,848 2,176,668 


=* Saabenes dividends Nos. 1 and 2 (1%, or $112,672 each), paid Dec. 1908 
and March 1909, and $25,482 on account of dividend No. 3,1%, paid July’08 
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CONSOLIDATED BALANCE SHEET JUNE 30. 





Assets— 1909. 1908. 1907. 
Road and securities__...........-- $58,614,237 $57,315,263 $54,327,922 
NS gb diets ou pe Wielnin & owas 6, 148 5, si 5,108,823 
waeny! stock in treasury... .._-_- 2,586,160 2,586,279 2,586,279 
and bonds owned_____..._-- 455,489 488,743 239,161 
NE hii Ce Ok Sb cdipe die wae 6,661 1,411 78,038 
Reserve and improvement funds.... --.----.-- 85,101 396,861 
Land department._.._...........-- 761,670 592,416 595,847 
SE SD oa ca, wo eidin ee mena 691,911 2,028,029 1,604,331 
i eS se as 929,004 1,291,478 1,717,668 
NESS SEE TEL 67,167 31,188 50,529 
a Caan chucebe $70,723,447 $69,611,455 $66,705,459 

Liabilities— 

SE Csviee ct cunnwdicuuu $17,500,000 $17,500,000 $17,500,000 
Puenee S00Ok.. og oS ee cce cae 12,500,000 12,500,000 12,500,000 
Bonds (see ‘Ry. & Ind. Section’’)___ 36,283,921 34,450,105 31,929,795 
re Se. ele adcewee: iene ,500 
eee Mavens... 225d EL 629,646 1,599,363 1,782,351 
ulp., &c., replace’t & renewal funds 553,242 413,187 141,649 
*Other reserve funds___..__..----- 1,116 1,331 175,669 
Land department..___.....-.--.--- 1,140,393 888 ,530 741,118 
ne Se: wwakaeebascepak 2,115,127 2,258,940 1,852,377 





Total liabilities $70,723,447 $69,611,455 $66,705,459 


* “Other reserve funds” include ‘“‘maintenance”’ fund in 1907; this is not 
ncluded in later years.—V. 89, p. 995, 780. 


Great Northern Ry. 
(Report for Fiscal Year ending June 30 1909.) 


Below we give a comparative statement of results for the 
late year. Further data will be given next week. 


RESULTS OF LINES OPERATED AS GREAT NORTHERN RY.AND 
THOSE INDEPENDENTLY OPERATED: IOWA & GREAT 
NORTHERN RY. AND MINNEAPOLIS WESTERN RY. 


Note.—The operating expenses for 1907-08 have been somewhat revised 
in order to afford a correct comparison, the amount, $36,146,236 as below, 
comparing with $36,158,056 as given in last year’s report, a difference of 
$11,820. The figures for 1907-08 ufter operating income not being given 
in this year’s report, we have changed the item of ‘“‘rents, hire of equip- 
pent. &c.,"’ from $909,585 to $897,765 in order to strike the proper balance 
or the year. 


























1908-09. 1907-08. 1906-07. 
Average miles operated_.-_-_._- 6,808 6,594 6,362 
Operations— 
Passengers carried (number) _ - - 7,195,386 6,956,966 6,199,222 
Passengers carried one mile___. 490,393,926 493,009,745 461,722,684 
Average rate per pass. per mile_ 2.239 cts. 2.270 cts. 2.393 cts. 
SPrenen (60 ook. eet ck 18,097 ,264 19,268,175 21,923,343 
*Freight one mile__._______-_- 4,841,973 ,201 5,164,024,158 5,426,950,685 
* Average rate per ton per mile_ 8.151 cts. 7.806 cts. 7.782 cts. 
*Average train-load (toms) ____ 502 50 539 
rns. per pass. a $ 1.493 $1.498 $1.472 
Barns. per freight train mile___ $4.09 $3.98 $4.19 
* Company's freight excluded Inc. (+) or 
1908-09. 1907-08. Dec. (—). 
Earnings— $ $ $ 
MI go GS ok oe ele 10,977,948 11,189,553 —211,605 
NE es ek on ek ksk Cangen' 39,464,811 40,311,420 —846,609 
is Geen, OO 22 ee le 3,017,703 2,711,100 +306,603 
er than transportation __________ 226,982 217,560 +9,422 
Gross operating revenues- ---_-_---- 53,687,444 54,429,633 —742,189 
Expenses— 
Maintenance of way, &c___.__...-- 9,797,370 9,588 ,747 +208 ,623 
Maintenance of equipment________- 6,173,847 8,170,108 —1,996,262 
Ee eer 745,847 731,337 +14,510 
ansportation expenses.__________- 14,822,546 16,652,134 —1,829,588 
ge aaa ae 1,013,877 1,003,909 +9,968 
Total expenses__.____-.-.-._--.- 32,553,487 36,146,236 —3,592,749 
P. c, of oper. expenses to oper. rev__ (60.64) (66.41) — (5.87) 
rating revenue____________- 21,133,957 18,283,397 +2,850,560 
tside operations—net-___....___- 249,198 333,744 —84,546 
Total net revenue_____...._ .___- 21,383,155 18,617,141 +2,766,014 
Tee Ores. nse ee 2,570,372 2,288,179 +282,193 
Overasing I tach ais io is bao ae 18,812,783 16,328,962 +2,483,821 
eral interest ............. -- 1,098,540 2,173,122 —1, 582 
livs. and int. on securities ___ -~. 1,016,900 172,459 +844,441 
ton sale of assets____..__. - 817,502 592,169 +225,333 
mts, hire of equipment, &c_______ 820,858 897,765 —76,907 
Gross corporate income__..___-.. 22,566,583 20,164,477 +4+2,402,106 
Deduct— 
Bond tatereet acres bes reer ap 4,720,536 31670'86s FL lobsere 
nterest accrued___..--.....- ’ ‘ F y +1,055,671 
Deficit under guar. of int. on Koote- 
nay Ry. & Nav. deb. stock______ 121,723 155,862 —34,139 
TIuterest accrued on subscriptions for 
$60,000,000 additional stock_._..._ _______-_ 2,038,427 —2,038,427 
Dividends on stock, 7% ________-_-_- 14,697,473 10,483,055 +4,214,418 
Total deductions_______________- 19,776,622 17,695,645 +2,080,977 
Balance, transferred to fund for per- 
manent improvements and renewals 2,789,961 2,468,832 +321,129 





* Rentals in 1907-08 include $1,179,988 paid to the former St. Paul 
Minneapolis & Manitoba Ry. (now merged) under lease from Jul 
Oct. 31 1907.—V. 89, p. 847, 162. =e 


Gulf & Ship Island Railroad. 
(Report jor Fiscal Year ending June 30 1909.) 


President J. T. Jones, Gulfport, Miss., Sept. 30 1909, 
wrote in brief: 


General Results.—The depression in business which began in November 
i 7 continued in a lesser degree through the fiscal year ending June 30 

9, resulting in a considerable decrease in gross operating receipts. 
rating expenses, however, show a much larger percentage of decrease 
the year than the gross operating receipts, so that the net result of opera- 

n is much more favorable, the percentage of operating expenses and 
taxes to gross operating revenues being 78.39, as compared with 83.71 for 
the previous year. 

It will be noted that in some instances the earnings and operating ex- 
os for 1908, as shown in these reports, do not agree with those shown in 
ast year’s report. This is caused by some changes in the classification re- 
quired by the Inter-State Commerce Commission, and to obtain a basis for 
comparison it has been necessary to re-distribute 1908 statements to agree 
= ed ca erg +e 

nditions in southern Mississippi at this time are favorable to renewed 
a, all branches of business along the line of your road. Most of the 
sawmills, which have been idle a considerable part of the time for the last 
hteen or twenty months, are now in full operation, and we therefore 
fct a steady increase in business, which should result in large increases 
both gross and net revenues for the current fiscal year. 

Stock.—During the fiscal year $500,000 of new capital stock was issued 
nd sold to stockholders at par, increasing the stock authorized and issued 
from $6,000,000 to $6,500,000. 

urricane—Permanence of Harbor, &c.—The West Indian hurricane 
which over the entire Gulf coast on Sept. 20 1909 caused no damage 
— * e line of the railroad. The pier, anchorage basin and channel also 
weathered the storm without damage, and the loading of ships continued 








OPERATIONS AND FISCAL RESULTS. 























Total assets___.15,578,975 15,510,448 | 
—V. 88, p. 1620. 


28 1909, says in substance: 


amount of $200,000, were issued and sold to 
Of this amount, $50,000 has 


ay, in 
track elevation at Chicago, $418,182; su 

uired from the Sanitary District, $114,640. 
unchanged during the year, each being for a lo 
prosecuted a the fiscal 


tracks being requ 
of the calendar year 1909 there 


St., an aggregate distance of about 4.25 miles. 


INCOME ACCOUNT. 
— 1907-08. 


$ 
Rev. from transp’n.1,004,601 1,000,232 
Oth. thantrans.rev. 87,215 95,286 


Total oper. rev._.1,091,817 1,095,518 








Rent—joint f 
Total expenses_--1,022,919 1,060,983 








is re 


Total net revenue 
Taxes accrued 


Oper. Expenses— Rents joint facilities 
Maint. of way, &c_-. 161,523 Miscellaneous 
Maint. of equipment 288,025 
Traffic expenses ----. 9,625}1,060,983 
Transportation exp. 507,771 Deduci— 
General expenses... 55,975 Hire of equipment_---.- 


Interest on bonds 


1908-09. 1907-08. 1906-07, 1905-06. 

Average miles operated _ 307 307 307 284 

Operations— 

Passengers carried ----.- 479,084 571,246 669,732 440,169 

Passengers carried 1 mile 11,551,519 14,439,262 18,347,549 12,210,543 

Rate per pass. per mile. 3.046 cts. 2.964 cts. 2.849 cts. 2.903 cts. 

Tons freight moved_... 1,115,663 1,197,331 1,449,404 1,361,094 

Tons freight moved 1 m.* 81,972,402 91,406,165 107,817,374 100,600,107 

Rate per ton per mile*. 1.715 cts. 1.662 cts. 1.697 cts. 1.650 cts. 

Av. train load,rev. (tons) 25. 257 2 245 

Earn. per pass. train m_ $0.93 $1.09 $1.50 $1.37 

Earn.per freight train m. $4.36 $4.28 $4.38 $4.04 

Gross earnings per mile. $6,102 $6,733 Pe 5.3 Seeam 

Gross Earnings— $ $ $ 

PUD iss chk bell nos 1,405,593 1,518,881 1,830,109 

eS ee ies 351,882 428 ,008 522,670 2,136,639 

Mail, oe oe and misc. _ 82,623 oe oeo} 130,766 

Other than transporta’n 33 ,096 34,060 
Total oper. revenue... 1,873,196 2,066,878 2,483 ,545 2,136,639 
Operating Expenses— 

Maintenance of way, &c. 395,266 508 ,385 

Maintenance of equip't- 278,440 345,416 

Traffic expenses. ____-- 15,899 15,710 1,771,272 1,360,452 

Transportation expenses 630,819 712,954 
General expenses __---_- 86,794 101,460 
WEEE tin ohne can << . 1,407,218 1,683,925 1,771,272 1,360,452 
Per cent of oper. exp. & 
taxes to oper. revenue (75.12) (81.47) (71.32) (63 .67) 
Net earnings.___..._.- 465,978 382,953 712,273 776,187 
_. BERR ar PaO ial 61,217 46,334 38,955 39,685 
Operating income_.-_-_ 404,761 336,619 673 ,318 736,502 
Other income _______-_- 7,702 27,064 26,826 27,731 
Total income. _-___-_-_.- 412,463 363,683 700,144 764,233 
Deduci— 4 
SR in etka. os - 331,487 310,547 259,243 256,538 
Sinking fund_________- 49,840 49,840 49,340 49,246 
Hire of equip., rents, &c. 26,478 11,064 73,589 57,174 
Total deductions --_-- 407,805 371,451 382,672 362,958 
Balance for year ____-_- sur.4,658 def.7,768 sur.317,472 sur.401,275 
Dividends, 4%__...-._.- 242,500 240,000 246,000 220,000 
* Not including company’s freight. 
CONDENSED BALANCE SHEET JUNE 30. 
1909. 1908. 1909. 1908. 

* Asseis— $ $ Liabitities— $ $ 
Road and equip’t_14,796,544 14,727,044 | Capital stock... -.- 6,500,000 6,000,000 
Materials & supp. 151,101 165,602 | Funded debt_-.-- 5,750,000 6,000,000 
CORE: SS Siteee ce bee 22,129 25,386) Securities due for 
Cash in transit __- 25,872 21,968! construction _.. 1,240,000 1,240,000 
Cash, .ag’ts. 129,245 126,890; Car trust notes... 255,424 379,804 
Bills receivable _-_- 5,240 36,340; Unpaid pay-rolls_ 56,257 71,514 
Agts. & conduce’rs 9,481 15,896 | Int. due on bonds. 128,150 126,890 
Ace’ts receivable. 135,714 136,923 | Accr’d int. on bds_ 1,250 15,000 
Unexpired insur’ce 8,980 10,094 | Vouchers & acc’ts. 180,872 142,500 
Sinking fund_--_-_- 284,718 222,144 | Bills payable....- 25,000 ,000 
Unearned interest Accrued taxes_... 21,765 16,700 

on car tr. notes_ 2,251 10,816 | Unpaid dividends_ 500 ,000 

iscellaneous --.- 7,698 11,345 | Sinking fund. --..- 309,638 247,064 

Res. for est. Habil. 117,792 91,953 
| Maintenance res’ve 902,221 $01,814 
EE sc amnnine 62,764 338, 
| Miscellaneous - --- 17,341 7,775 





Chicago Terminal Transfer Railroad. 
(Report of Receiver for Fiscal Year ending June 30 1909.) 
Receiver John N. Faithorn, under date of Chicago, Sept. 


Total Mabilities 15,578,975 15,510,448 


Receiver’s Certificates.—Receiver’s certificates, bearing 6% interest, to the 


rt, for track elevation. 


been pald, leaving $150,000 now penny 
Additions.— Additions to the eng aggregated $625,971, —* or 
way at Marshall Boulevard, $17,- 
560; ——s $45,525: dock property in Canal Addition to Chicago 


enants.—The lease arrangements with these companies have remained 


ng pe of years. 
Elevation of Tracks.—The work of elevation of tracks has been acti 
year covered by th , such elevation’ 
by ordinances of the City of Chicago, and by the end 
have been practically completed 
such elevation of tracks and yards and correction of alignment, 
Canal St. to Rockwell St., and from 14th St. and Western Ave. to 26th 


from 


1908-09. 1907-08. 





income... 9.319 


$ $ 
78,278 42,317 
180,005 169,677 


Oper. income, defictt_101,727 127,360 
9,093 


8,317 





acilities... 


Gross corporate inc. ..596.685 547,537 


8,958 19,959 
3,731 
657,800 657,800 


382 














as usual the following day. 





Net oper. revenue.. 68,898 34,535 | Int. on receivers’ ctfs.. 11,141 11,996 
Outside operations -- 9,380 7,782 
Total deductions_--.-. 681,630 690,137 
Total net revenue. 78,278 42,317 | Balance, deficit........ 84,945 142,600 
BALANCE SHEET JULY 1, 
1909. 108. 1907. 
Assets— $ $ $ 
Property and franchises_-_-.._..---- 48,669,190 48,043,219 47,349,896 
Cash (including for coupons) ------- 57,81 23, 32,723 
Accounts receivable... -....--..--- 351,948 357,918 402,357 
Accounts receivable (disputed) -- ---- 279,065 268,131 232,237 
Agents and conductors_-..--.....-- 62,91 58 ,060 83,578 
Suspense account—balance.--_.-__-- 17,838 1,417 r 
Treasury securities. .............-- 33,775 33,775 33,775 
Materiais on hand._._.......-...-- 186,251 252,031 325,170 
IN ec wc ee enw on a70e °° Se ae eee : 
Profit and loss deficit. ............- 615,024 530,079 387,479 
alt ahi ae ils oy au sks vs eae io eorerioh 50,276,523 49,568,577 48,852,301 
Liabilities— 
ee. ene ae 13,000,000 13,000,000 13,000,000 
Prefered stock... ....-.--....... 17,000,000 17,000,000 17,000,000 
Funded debt (see “Ry. & Ind."’ sec.) 16,239,000 239, 16,239,000 
Vouchers and pay-rolis ___-._--_--- 99,230 223,732 390, 
Interest matu and accrued. ----- 3,036,308 2,430,708 1,824,827 
Tie SCUeG Ci 5i5 4 se. 80,761 83,140 89,392 
Traffic balances payable_.-_-__---- 61,017 99,892 54,581 
Receiver’s certificates_..........--- 150,000 J 50,000 
Contingent reserve fund & miscel-_-_- 510,206 292,105 204,281 
Es: Gi ie Hue Sais gwd ose eee se 50,276,523 49,568,577 48,852,301 
—V. 89, p. 992. : 
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Atlantic Coast Line Co. of Connecticut. EARNINGS, EXPENSES, CHARGES, ETC. 
1908-09. 1907-08. 1906-07. 1905-06. 
alance Sheet of June 30 1909. 5 
(B baie ) fais ole i Gross, profits Hare age 2,683,237 2,454,391 4,541,696 4,054,815 
This co mpeey owns (see details ow) a majority o e educt— 
capital stock of the Atlantic Coast Line Railroad Co., namely, | Taxes °°°* 24 loans- —-F510G TOG CS 825-408 280.084 
$24,157,000 of its $48,537,600 common stock and $i, 009,300 Rentals BO as pk hee 79,239 81,460 85,377 83,590 
of its $1, 596,600 preferred stock; also sundry other securities re owe di esata abate “ae bata bicosns 1 Hf on 
- shown below. It will be noted that the company now has | Additions and maint- - 225,195 303,789 245,912 220,118 
rofit and loss surplus of $18, 729, 776. Administration, &c., exp. 344,620 $41,115 367,815 332 346 
e have been favored with the balance sheet of June 30 wrote eee 1 159,413 1,320,406 1 200,309 1 180,745 
Ct C@Imings.......-.. ’ ’ . ’ 41, ,874, 
1909, which we compare with those of June 30 1908 and Tne ae Gaede 789°617 790'054 762 380 740°007 
1907: TIVIGONES - cl. (2)679,695 (4) 1,306,215 (5)1,634,309 (4)1,327,086 
BALANCE;}SHEETW UNE 30. Total int. and divs... 1,469,312 2,096,269 2,416,929 2,077,043 
1909. 1908. 1907. Wine. 202s. sur54,512 def962,284 sur024.458 sur797,028 
Assets— $ $ $ BALANCE SHEET JUNE 30, SHOWING ASSETS AND LIABILITIES 
Securities deposited with Safe Deposit ‘§ SEC 
b Wrest Oo. of Baltimere......... @11,500,000 11,500,000 aii, 500, 000 ea DST S CONSTILUENT COMPANIES. ogo 
De WEED on inet nmntiake «se 5528,709 "834,209 709 : 
GUMS, Sivas ccvcsu- a-cs~-3 Pill i Cele eT 632,000 Atedidse: es: 1908. 1907. i: 
Raliroad stocks.---..------.------d28.244,006 28,241,006 25.841,906 | poverties of const. cos. 39,987,140 30,360,390 30,082,672 38,618,070 
US Seee epee: 2,810,182 72,810,182 2,373,622 | Bonds held by American 
Bills receivable and advances. ___-_- 25,859 949,809 764,213 Spirits Mfg.Co.,trustee = ------ 2 11,000 11,000 
Real estate & building, Wash., D. C_ 75,000 75,000 75,000 | Cash -~ ----..--. -.. - 1,200,862 1,068,568 1,804,027 1,017) 742 
Investment renewal rail fund......-  ____.__. 244,412 278.678 SE reat tas coat pore zis tT ese one a gett as 
ar: wor : a ae eee ese 200,887 1 eo one tate zSecurities of other cos. 5,521,859 5,698,472 5,667,362 ~ 5,439,203 
Dividends accrued-.-...-..-.----- 724,010 = -WUCALS = 727,710 Total assets... 59,106,580 60,369,678 y60,809,217 58,980,228 
S— 
ea ih eieet <A» ont 44,491,289 45,492,705 44,866,070 | Fit stock issted_._. 30,766,997 30,726,538 $0,722,959 90,435,048 
Qi Oe aks foci 12,600,000 12,600,000 12,600,000 | Steck with pecs yg RY 
Geritents of indebicgnens 22---- $400-880 £-908:093 000-000 | Stk Go. at Amer 
cates of inde ness ‘Sear R ¢ A . i ,000 1 5 . 
benture certs. of indebtedness, 4% 3,000,000 3,000,000 3,000,000 and its constituent cos. 1,711,843 1,752,802 1,755,881 2,042,896 
Si tad aciet onwehio:...... cee. 11317.075 750.000 | Bonded indevtedness.-_ 15,933 000 15,938,000 15,947, 000 * 15.771, 
Deposit renewal AF gece oe OP IR Re 6 TE 8s 303,390 291.722 | Unclaimed dividends-- - 264 8 ‘712 
on stock & int. on certs. unpaid__ —~ 161,513 161.750 162.794 raed ° Be nce? + cam - v4, ett Ly ve oe ae v5, ies 840 4, AL ; 
Profit and loss surplus.......-....- 18,729,776 18,110,489 18,061,559 | Gurpius account....... 5.730.398 5,675,886 6,638,171 5,718,713 
Witte. iia saith wivwiainia inline 44,491,289 45,492,705 44,866.075 


Securities Owned June 30 1909. 


a Securities deposited with Safe — & Trust Co. of Baltimore, as 
security for $10,000.000 certificates of indebtedness of 1897-1900: 

Atlan. Coast Line RR. Co. 1st con. 4% bonds at par.$1,150,000 

Atlan. Coast Line RR. Co. of S.C. 4% bonds at par. 1,550,000 

Atlantic Coast Line RR. Co. 4% certificates as par__ 8 ‘300, "000 $11,500,000 


+ Railroad Bonds— ar. Book Vaiue. 
South Carolina Pacific Ry. Co. 1st 6% __ $81, 600 $65,751 
Gol, New. & Laur. RR. Co. ist 3%-__-_- 318, ‘000 201,958 
North Western RR. Co. of S.C. 4%-__- 285,000 261,000 528,709 
¢ Other Bonds— & 
Bree one a Co. at aof.. seitinwpia Paco dh yas bs sieeeb 
oy Page weraas. "woke ’ é 3 
“a 3 Ralinoet Seac 
mF et, Kn. Co Co. “> South Caro... $50,000 $50,000 
Atlantic Coast Line RR. Co. 5% pref__ 1,009,300 1,009,300 
do do class “*A’’_ 115 15,100 
do do common. _24,041 900 24,041 ‘900 
Nashville Chattanooga & St. Louis Ry- 30,000 25,606 $25,241,906 
e Other Stocks— 
Old Dominion Steswsiip epee SSS $120,000 $150,000 
Sundry other cs oe te ee ee 1,569,000 1,240,023 
Westinghouse .*. Brake Co_________- ,000 25,000 $1,415,023 


f Other Assets— 
Atlan. Coast Line RR. Co. 4% certs___$2,632,700 $2,341,660 
Oharleston & Western Carolina Ry. sec. 467,250 
= 7 a 5% certificates _-__- 1/272 $2,810,182 
—— Pp. 


Pullman Company. 
(Report for Fiscal Year ending July 31 1909.) 
RESULTS FOR FISCAL YEARS. 





1908-09. 1907-08. 1906-07. 1905-06. 
Passengers carried (No.) Not given. 18,603,067 18,020,379 16,253,947 
Total revenue________- $33,801,155 $31,620,241 $32,186,013 $29,588,642 
ursements— 

Operating expenses____$18, serene $18,001,759 $17,388, tSy $15,344,740 

ge rec’n of cars, &c... 3,794 3,362,238 2,421,597 2,609,422 
d other sleeping car 

Oe 4s 541,290 467,320 749,342 744,421 

8% div. on capital stock 7,999 °070 7,998,356 *7,476,878 5,919,984 

Total disbursements_$30,852,024 $29,829,673 $28,036.559 $24,618,567 

Bute i es $2,949,131 $1,790,568 $4,149,455 $4,970,075 





* Also in Nov. '06, 36% in stock to distribute surplus. V.83, p. 1174, 1233. 
BALANCE SHEET JULY 31. 











1909. 1908. — 1908. 
Assets— $s s Liabilities— $ 
Cars, real est. & Canttnd stuck _...100,000,000 100,000,000 
_ supplies 73,363,976 ey 257,773 | Accts. payable. 3,860,706 1,617,875 
eda & 11, 18,522 320} August dividend _-...-.-.-.- 1,999,652 
Soul rities...... 10,559,895 10" ‘535, 530 | Res. for dep’n & 
Mfg. dept_._-_. 23,251,374 23,251,374 adjust’t accts. 8,808,849 5,509,025 
Accts. receivable 3,871,706 3.074.343 Surplus July 31. 9,995,919 7,046,787 
Wee s.ooe 122,665,473 116,173,339 a ET 122,665,473 116,173,339 
—VvV 88, Dp. 1563. +. i SY Be be. ie: Ba bee BRB eee Se | Os: oo. bah. 


Distillers’ Securities Corporation. 
(Report for Fiscal Year ending June 30 1909.) 
President E. J. Curley, Sept. 30 1909, wrote in brief: 


The plants have been maintained in a state of high efficiency, and the 
cost ($225, 195) of additions, maintenance and repairs has been charged 
against earnings. 

Accounts and bills receivable and bills yable are all current and 
represent the trade receivables and ome om of the companies. All 
accounts between the company and its constituent companies have been 
eliminated,so as to show the net figures. During the year the current 
liabilities have been reduced by $1,251,102. Of the item ‘‘bank and other 
loans” ($4,218,487) $1,464,183 are bank loans and the balance, $2,754,303, 
represents loans from its controlled companies; against which are current 
assets of $19,119,440 gross and $14,312,707 net. Since June 30 1909 bank 
loans have been further reduced by $350, 000, the total amount now owing 
to banks being $1,114,183. 

The item of securities—$5,521 ,859—represents investments in various 
bigs ey J and other companies. Their value, taking the investments in 

the distributing companies on the basis of their net current assets, consist- 
ing of cash, merchandise, receivables, &c., amounts to $7,561,676 or 
$2,039,817 more than that at which these securities are carried on the 
books. Th ey form a part of the actual working capital, which row 

amounts to $14, 312,707 

aividends have been paid during the fiscal year at the rate of 34 of 1% 
quarterly or a total of 2% for the year. 

Every department of the company’s business shows a material increase in 
eee over the same period of the preceding year, and, while the improve- 

been gradual, it has been constantly maintained. The business 


the current fiscal year thus far shows the same steady increase in earnings 
and betterment of general conditions. 








Total liabilities.....- y59,106,580 60,369,678 y60,809,217 58,980,228 


z Principally stocks in companies owned by the parent or constituent cos 
7] Toms in 1907, 1908 and 1909 differ from those in company’ os 
For Tposes of comparison with previens years, the “accounts 
paya ier are are shown above under }iabilities: in the report for 19 1 
and 1909 they are deducted from current assets and omitted under Ha- 
bilities. —V. 88, p. 379. 





Pacific Coast Company. 
(Report for Fiscal Year ending June 30 1909.) 
Extracts from the report of H. W. Cannon, President 
and Chairman of the Board, and J.C. Ford, Vice-President 
and General Manager, will be found on another page. 
Statistics —The earnings and ses, income account 
and balance sheet have as follows: 


EARNINGS AND EXPENSES FOR YEAR 1908-09. 














Gross amen Net 
papenant Earnings. Tazes. Earnings. 
eee op Saens Steamship ee $3 405,585 $3, 184,736 $220,849 
Pacific pont Railway Co_._...-..- 207,691 160,463 47,22 
Columbia & yuan "Sound RR. Co. - 621,146 373 393 247, 
department.......-.--.-+.-.. 2,534 1,720,879 361, 
Lumber, Frain, rentals and miscell--_ "263, 551 96 207 167 
Taxes and gememi. ... 2 oe ad A: aegis 85,340 def 85" 0 
NN gs 6 he Gc ce ate cae Ace decal $6,580,507 $5,621,018 $959,489 
INCOME ACCOUNT—ALL COMPANIES. 
LL pnahys 1907-08. 1906-07. 1905-06. 
Gross earnings.___-.-- $6,580,507 $7,272,958 $7,406,495 $6,308,413 
Operating exp. and tax_ S621 018 65220,625 5,986 616 4 935,994 
Net earnings._____-- $959,489 $1,052,332 $1,419,879 $1,372,419 
Other income--------- 13,154 18,812 69,794 53 '063 
—_ net income. --- $972,643 $1,071,144 $1,489,673 $1,455,382 
educt— 
Interest on bonds- ----- $250,000 $250, ose $250,000 $240,767 
neral interest... _-.- $4466. -  B4Q8 «eds ¢ Cee 
Improv't, oguip 5. &c__ 5,634 10'813 8,091 5,110 
onsteamships_---.. =» ---__- ae. neccaa. Shee 
Deprec’n, &c., written off ro 9738 16,419 éae sen > See 
“Exhaustion ‘tund’’____ 23.650 23,217 4,491 17,7 
Div. on first pref. (5%) - 76,250 6,2 76, 
Div. on second pref_-_- (4) 160:000(6 14)210,5000 (6)240,000 (6) 
Div. on common. ---_-_- (4) 280,000(5 44}367,500 (6)420,000 (6)420,000 
TU Seek ie $826,960 $1,027,035 $1,018,832 $999,847 
Balance, surplus------- $145,683 $44,109 70,841 $455,535 


CONDENSED BALANCE SHEET JUNE 30—ALL COMPANIES. 








1909. aps. a: ies 
Property ( (including stocks and bonds 
rietary companies) --___---- 19,409,967 19,180,938 18,736,725 
Cash Nincluding deposit with trustee) _ 848,673 335,157 880,469 
Agents and conductors, &c______.-_- »27 66,826 804,129 
Com les and individuals---_--_---- 678 ,564 782,204 360, 
Land notes and contracts___..._---- 163,851 einaen © Socks 
Coal and lumber inventories_-_--_---- 716,526 tae ee eee 
Prepaid - ece0tmte. 2. Sle ck @215,895 a eee 
Ciaims against underwriters- ---_---- 18,53 Jenne... wee 
M eous acceunts............ 8,817 33 824 6,219 
Materials and supplies._._.._._._-- 253 ,692 290,131 772,087 
Tretel Oe. St 5 Sc ks cau. _. 22,524,794 22,717,194 21,559,922 
Liabilities— 
Stock (see “‘Ry. * Indus.’’ Section)__ 12,525,000 12,525,000 - 12,525,000 
First mortgage bonds_-___--_-... .- “ 000 5,000,000 5,000,000 
Due companies and individuais...... §=§-...-. ~  -...-- 16,914 
Unpaid voughere SEER UAS iy. RG RS 413,031 904,778 182,451 
Unpaid Lp Poe: Pe ee en 154,443 152,353 9,061 
Oe a as ee 129,062 129,06 emp oo 
Interest on Sais SRN Sie: AR ear 20,833 20,833 20,833 
ra 43,940 5,2 0 
‘*Exhaustion fund’’ for coal lands- - - - 147,090 128,190 107,803 
ne a cine b251,113 i | ahead 
Collections for traffic not yet earned_ 138,496 70: 4000 °;«= ae 
Globe Navigation Co__._......._.- 7,500 639,000... -ccpeide 
aupleress : yaaa Pees AER TEM pre 29,727 29,038 27,162 
— us fund of proprietary — es 
Seed Write ere oat Ge. CO eR 499,755 
tte balances and miscellaneous_ - 26,843 ye Taam a 
rmet eee ee. wo eS es 3,207,715 3,062,032 3,017,928 
een Dee 22,524,794 22,717,194 21,559,922 


Prepaid accounts”’ include insurance paid in advance, $199,110; taxes, 
$6 861. and rentals, 
b “Other reserves” include reserve for pilo 3 Fae 733, and reserve for 


improv’ts, replacem’ts and inventories, $191, . 89, p. 999. 
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American Type Founders Company. 
(Report for the Fiscal Year ending August 31 1909.) 


President and General Manager Robert W. Nelson Oct. 16 
1909 wrote in substance: 


The year has shown a marked improvement in every respect. The sales 
have been larger and the net profits about $68,000 in excess of the previous 
Pn In the East and Middle West there has been an important revival 

business during the last eight months, while trade remained below 
normal in the South and on the Pacific Coast until recently, when our 
sales in these sections have shown an increase. 

When trade is below normal, competition is always keen and _ price- 
cutting severe. ‘This situation has existed in the type trade to a greater 
extent than usual during the past year. Notwithstanding this situation— 
and it may continue and even grow more acute until business assumes 
normal conditions—the company has made good progress in both sales 
and profits compared with the previous year. 

economies resulting from the further consolidation at the central 
plant of the foundries of the company, and the profits through increased 
‘volume of business, enabled the company to make earnings sufficient to 
meet the regular dividend requirements and carry a small addition tothe 
surplus account. We have bee ge during the year another addition 
to the central plant and extended both wings, and have begun work upon 
another bay and the further extension of one of the wings, both to be 
finished within three months. The result will be further economies, to- 
gether with even better service to our customers. 

The confidence shown by the printers of the country in the products and 
business methods of the company is one of its best assets, and the new 
type faces which have been brought out have therefore met with lar 
sales. The type sales largely exceed the combined type sales of all outside 
concerns, and its operations the past year have aggressively expanded and 
developed its trade. It now has the largest type-founding plant in the 
world, and is the largest merchant in bid ma and printing supplies. The 
demand of the printing trade for the products of the company not only 
required further enlargement of the central plant but the building of new 
‘special machinery and the training of a large force of apprentices. The 
concentration at Jersey City of the formerly masennses foundries and the 
resulting manufacture in larger quantities enabled promised economies to 
be worked out, and places the company in a commanding trade position. 

In March of this year the directors presented a plan for funding the 
floating debt by the issuance of $2,000,000 debenture bonds, $800,000 of 
which were to be held in the treasury subject to exchange for $800,000 
of the original issue still outstanding, the balance ($1,200,000) being offered 
to stockholders under terms set forth in circulars (V. 88, P: 627). In 
connection with this issue of bonds, scrip to the amount of 2% on the 
common stock, amounting to $80,000, was issued from the existing surplus, 
this scrip being applicable to the amount of 8% upon account of subscrip- 
tions to the bonds at par. This plan met with approval and nearly $1,000,- 
000 bonds were subscribed and paid for in connection with the scrip certifi- 
cates, and the balance promptly sold for cash, thus enabling the company 
to rit ly reduce its notes payable, and placing it in a strong financial 
condition. 

It is believed the coming year will show a material increase in the business 
of the company in all sections of the country. 


RESULTS FOR YEARS ENDING AUGUST 31. 

















1908-09. 1907-08. 1906-07. 1905-06. 

Gross earnings -------- Not — Not Not ert 
Interest charges. ------ - Stated. - Stated. Stated. 139,829 

Net ~~ 4 cess $306,759 $237,962 $461,043 $445,913 
Common stock div.,4%_ $160,000 $160,000 $160,000 $160,000 
Preferred stock div., 7%- 140,000 140,000 140,000 140,000 

Balance for year-_--..- sur.$6,759 def.$62,038 sur.$161,043 sur.$145,913 

BALANCE SHEET AUGUST 31. 
1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— $ $ 
) |” REED RS oe 4,192,047 4,067,619 | Capital stock, com__4,000,000 4,000,000 
Merch. & raw mat’l].2,562,759 2,462,885} Capital stock, pref_.2,000,000 2,000,000 
Miscellaneous --. --- 131,067 109,944! Debenture bonds__-.2,000,000 9, 
Acc’ts receivable... 807,262 731,779}Accounts payable.. 209,756 202,033 
Bills receivable_ - --- -673,573  676,684| Bills payable_-____-_- 650,000 1,554,000 
WE? SS os dole on 269,327 391,387|Serip _....._.----- 11,658 9,363 
Stocks and bonds... 990,761 . 993,521|Surplus -..._.__-._- 755,383 828,624 

eS 5 oe 9,626,797 9,433,820; Total _......_... 9,626,797 9,433,820 
—V. 88, p. 627. 


a ee 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 

Albany & Susquehanna RR.— Decision Allowing Company 
Benefit of Refunding Finally Effective—The United States 
Supreme Court on Monday denied the petition of the Dela- 
ware & Hudson Co. for a writ of certiorari to review the 
decision of the United States Circuit Court of Appeals in 
June last, which affirmed the decision of the lower court in 
favor of the Albany & Susquehanna for $1,107,923, repre- 
senting the saving of interest by the refunding of bonds. 
Under the decision the Delaware & Hudson will in the future 
be compelled to increase its rental payments by the sum 
of $120,750, or about 34% on the $3,500,000 stock, which 
has been receiving 9% dividends yearly. The dividend rate 
will be accordingly increased. Compare V. 88, p. 1497, 
1196, 938; V. 86, p. 284. 

New Directors.—The following changes in directors have 
been made: 


New Directors Elected.—Edward F. Beddall, E. K. Beddall and John F. 
McCulloch of New York; Atwood Collins of Hartford; Edward D. Pearce of 
Providence and W. L. M. Phelps of Albany. 

Old Directors Retired.—G. L. Shearer, Henry E. Howland, A. W. But- 
ler, = H. McClement, H. E. Cooper and William A. W. Stewart.—V. 88, 
p. ‘ 

Anderson (8. C.) Traction Co.—Sold.—At the receiver’s 
sale on Oct. 12 the property was bid in by E. W. Robertson 
of Columbia, S. C., one of the receivers, for $154,750.— 
Y. 89, p. 102. 


Ann Arbor RR.—Report.—For year ending June 30: 


Operating Operating Other Total Balance, 

Fiscal Year— Revenues. Income. Income. Deductions. Surplus. 
3OGe-O8 4. oo 5c. $1,708,480 $390,450 $101,488 $473,847 $18,091 
U907-06. .. ..4...--- 1,882,782 370,760 98,120 413,495 55,385 


—V. 89, p. 777, 528. 
Boston Suburban Electric Companies .— Reduction of Share 
Capital.—At their meeting on Sept. 30 1909 the shareholders 
authorized the trustees to acquire for cancellation on the 
most favorable terms offered such amount of preferred 
shares and not more than an equal number of common 
shares as can be purchased by the use of ‘‘funds of the trust 
to an amount of not exceeding $600,000, and notes of the 
trust to an aggregate amount of not exceeding $2,000,000. 
Accordingly, Treasurer A. E. Viles will receive tenders of pre- 
ferred and common shares for cash and for notes at the 
Boston Safe Deposit & Trust Co. until 3 p. m. Oct. 27. 


The notes issued in exchange for shares will be 4% 10-year coupon notes 
dated Dec.*1 1909, with interest payable semi-annually, in denominations 
of $1,000, $500 and $100, with a provision for their retirement on any 
interest day on 60 days’ previous notice at 105, if called at any time before 
Dec. 1 1914, or at 102 & if called at any time after Dec. 1 1914. . These 
— will not be specially secured, but will be simple obligations of the 

rust. ine 

The tenders are to be ope 
holders’ committee on O 
Nov. 5 1909. i 


The “Boston News Bui 
shares each of m relented. ‘ 


ned by the trustees at a meeting with the share- 
28 1909, and acted upon not later than 3 p. m,. 


v's says: It is probable that about 15,000 
on stock will be retired. At the present 
market price one share of and one share of common combined 
are worth about $90... In addition to reducing the share capital commen- 
surate to the value of property sold, the company will save the payment 
of $135,000 in baek dividends on the preferred stock retired and place the 
remainder of that issue in a position to receive 4% per annum in dividends, 
beginning with the next declaration. At present there are 50,619 shares 
of preferred and 51,469 common shares outstanding, and with the retire- 
ment of 30,000 shares equally divided between preferred and common 
stock, there will be only 35,619 preferred and 36,469 common shares, 
Compare V. 88, p. 1126:—V. 89, p. 846, 720. 

Canadian Pacific Ry.—Option to Subscribe jor New Stock.— 
As foreshadowed in the remarks of President Sir Thomas G. 
Shaughnessy at the recent annual meeting (V. 89, p. 989), 
the company is offering by advertisement on another page 
to ordinary shareholders of record Nov. 15 1909 the privilege 
of subscribing at 125 until 3 p. m. Jan. 5 for $30,000,000 of 
new ordinary stock to the extent of 20% of their respective 
holdings. Subscriptions are payable at the Bank of Mon- 
treal, London, New York or Montreal, in five equal install- 
ments in 1910, viz.: Jan. 5, March 9, May 9, July 8 and 
Sept. 7. Interest at 6% will be paid in July on installments 
up to and including that of May 9 1910, if paid on or before 
due dates. All shares on which installments have been paid 
in full on the due dates will rank with the existing stock for 
the full dividend accruing for the half-year ending Dec. 31 
1910. For further particulars see circular.—V. 89, p. 989. 


Chesapeake & Ohio Ry.— Acquisitions.—The stockholders 
voted on Oct. 19 to purchase the property of the Coal River, 
Raleigh & Southwestern and Virginia Air Line railways, as 
stated in V. 89, p. 720. 


Chicago Cincinnati & Louisville RR.—Sale of Notes 
Authorized.—Judge Lacombe of the United States Circuit 
Court on Oct. 20 authorized John W. McKinnon,as agent 
for the shareholders of the National Bank of North America, 
to sell, for $263,000 cash, sixteen notes of the menos 4 
aggregating $374,000, held by the bank, to Newman Erb. 
—V. 89, p. 224. 

Chi 


cago & North Western Ry.—New Directors.—Homer 
A. Miller and John V. Farwell have been elected directors to 
succeed 8. F. Barger and E. E. Osborne, who resigned. 

New Stock.—Current reports state that the company is 
likely before the end of the year to offer to shareholders the 
right to subscribe for perhaps $20,000,000 new common 
stock, probably at par.—V. 89, p. 992, 669. 


Chicago Terminal Transfer RR.—See ‘“‘Annual Reports.”’ 


Baltimore & Ohio’s Reputed Purchase of C. B. & Q. Interest. 
—The “Chicago Record-Herald”’ of Oct. 17 said: 

The Baltimore & Ohio has purchased a controlling interest in the stock 
of the Chicago Terminal Transfer RR. Co. from the Chicago Burlington & 
Quincy, the deal having been closed in New York last week. cial 
announcement of the sale, it is said, will not be made until certain plans 
of the Baltimore & Ohio shall have been completed. That the purchase 
has been made, however, can be stated positively, and the Burlington 
will therefore become an equal partner in the $25,000,000 depot and ter- 
minal plan which the Pennsylvania is perfecting for Canal St. 

Control of the terminal property has cost the Baltimore & Ohio approxi- 
mately $21,600,000 and the company will have to pay the Burlington 
about $5,500,000 for approximately $16,000,000, par value, of stock, half 
each common and preferred. It is understood that payment is to be made 
to the Burlington by short-term notes bearing 4% interest. The deal will 

et the Burlington out whole, as the Baltimore & Ohio must pay the Bur- 
ington all that it has invested in the property, together with interest at 6%. 
The proposition was one to buy or sell which was made by the Burlington 
some months ago when the Court controversy was at its height.—V.89, p.992. 


Cincinnati Hamilton & Dayton Ry.—Bonds Sold.—Speyer 
& Co. and Kuhn, Loeb & Co. have concluded a negotiation 
covering $12,500,000 “‘first and refunding mortgage” 50-year 
4% gold bonds. These bonds are unconditionally guaran- 
teed, principal and interest, by the Baltimore & Ohio RR. 
CoV. 89, p. 918, 469. 


Coney Island & Brooklyn RR.—Bonds Approved.—The 
Public Service Commission has approved the issue of $107,- 
000 consolidated 4% bonds on account of betterments and 
improvements.—V. 89, p. 102. 


Cuba Eastern RR.—Successor Company.—See Guantan- 
amo & Western RR.—’V. 89, p. 285. 

Delaware & Hudson Co.—Decision.—See Albany & Sus- 
quehanna RR. above.—V. 89, p. 847. 

Detroit & Mackinac Ry.—Report—For year ending 
June 30: 










. 
« Phy 


Fiscal Gross Net Other Interest, Pref. Div. Balance, 
Year— Earnings. Earnings. Income. Tazes,@c. (5%). Deficit. 
1908—09___-$1,148,974 $352,830 $15,875 $321,304 $47,500 —_____- 
1907—08___- 1,186,096 378,731 18,314 370,954 47,500 $21,40) 
—V. 88, p. 100. 


Detroit Toledo & Ironton RR.—Report.—For year ending 
June 30: 


Fiscal 


Operating Operating Other Total Balance, 

Year. Revenues. Income. Income. Deductions. Deficit. 
1908-09_ __$1,525,126 $166,956 $38,476 $890,689 $685,257 
1907-08___ 1,623,266 42,405 297,836 915,343 575,101 


—V. 89, p. 528, 224. 


Georgia Southern & Florida Ry.—Report.—For year end- 
ing June 30: 








Fiscal Operating Operating Other Interest, Divs. Balance, 
Year— Revenues. Income. Income. &c.. Paid. | Surplus. 
1908-—09____.... $1,996,937 $474,365 $48,553 $322,630 $88,400 $111,888 
1907-—08_____- -. 1,963,546 243,971 194,745 329,318 88,400 20,998 


Dividends include yearly 5% ($34,200) on first preferred stock and 5% 
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($54,200) on second preferred. From the balance as above in 1908-09 was 
deducted $9,695 for additions and betterments, against $16,528 in 1907-08, 
leaving $102,193 in 1908-09, against $4,470.—V. 87, p. 1083. 


Great Northern Ry.— New Director.—E. T. Nichols, Vice- 
President, has been elected a director to succeed W. R. Begg. 
—V. 89, p. 847, 162. 


Guantanamo & Western RR.—Reorganized Company.— 
This company has been incorporated under the laws of Maine, 
with $5,750,000 capital stock in shares of $100 each ($2,- 
750,000 being first preferred stock, $250,000 second preferred 
and $2,750,000 common stock), to succeed the Cuba Eastern 
RR., per plan in V. 88, p. 294.—V. 89, p. 285. 


Illinois Central RR.—Directors—H. W. deForest and 
R. 8S. Lovett have been elected to the board, succeeding 
Charles M. Beach and the late E. H. Harriman.—yYV. 89, 
p. 993, 1001. 


Inter-State Railways, Philadelphia.—Four Offers for Pur- 
chase of Properties—Payment of Coupons .—The “ Philadelphia 
Financial Bulletin” on Oct. 27 said: 


Interests close to the Earle committee stated yesterday that the delay 
in declaring the reorganization plan operative was due largely to the fact 
that four offers had nm received from influential corporate interests for 
the purchase of the properties, three of which were for a part of the system 
and the fourth for the properties as a whole. The agg gp are being 
considered by the management and there is a possibility of one or a part 
of them being accepted, which would make a reorganization unneces d 

In the meantime announcement n made for the payment of the 
interest on Nov. 1 on the bonds which interest was defaulted Aug. 1 
V. 89, p. 721. 528. 


Missouri Kansas & Texas Ry.—Director—James Camp- 
bell of St. Louis has been elec a director and a member of 
the Executive Committee, succeeding James Brown Potter 
of New York, who resigned.—V. 89, p. 993. 


New Mexico Central RR.—Financial Agreement .—A press 
dispatch from Albuquerque, N. M., on Oct. 12 said: 


As the result of a conference here between officers of the railway and 
representatives of its principal creditors, a statement was issued this after- 
noon that the creditors have agreed to waive their claims and through a 
committee will assist in devising ways and means to complete the road to 
Albuquerque and the oa coal mines. 

President Harrison Nesbit, Secretary Francis J. Torrance of Pittsburgh, 
and Chas. C. Murray, Treasurer, who is receiver of the Enterprise a:d Fort 
Pitt national banks of Pittsburgh, attended the conference here, as did 
J. B. Finley of Pittsburgh, Chairman of the Executive Committee of the 
company. 

The gentlemen state that the legal difficulties have been adjusted and 
there is prospect of the immediate resumption of work on a project 
which will give Albuquerque and Central New Mexico a competing railroad, 
and tap the richest coal deposits in the territory. 

{On Oct. 14 at Santa Fe, N. M., former President Robert Law asked the 
District Court for a rule to show cause why a receiver should not be appoint- 
ed for the company. The plaintiff claims that the company is insolvent 
and owes him 328-000 for back salary. Hearing was set for Oct. 28 by 
Judge McFie.]—V. 89, p. 721, 287. 

New York & Long Island RR.—Swit Brought by City Dis- 
missed.—The Court of Appeals at Albany on Oct. 21 dis- 
missed the suit brought by the city to obtain possession of 
the tunnel on the ground that as the action involves the 
legal status of the franchise, which emanates from the State, 
the suit should have been brought by the State and not by 
the we Compare V. 88, p. 624. ci 

Chief Judge len, who writes the opinion, says: 

The legal status of this franchise and the rights of the trustees of the 
company to the property and structures created in the execution of the 
franchise should be determined only in litigation between the people of the 
State from whom the franchise sprang and the defendant, wherein a deter- 
mination will be binding and conclusive on everybody. . . . 

When the Legislature enacted that the powers of the corporation should 
cease it intended thereby that in the same contingency the franchises 
conferred on the corporation should cease. What possible benefit would 
accrue from the disselution of a corporation for failure to exercise its 

in time if the franchise itself is to continue for the benefit of the 
stockholders, who might form a new corporation and to it transfer the 
chise? It may be that public convenience and advantage will be best 
subserved by allowing the defendants to complete and operate that portion 
of their road which has been in process of construction. It may that 
for the permanent protection of defendants’ privile a genera! statute is 
necessary. What the legal status is of a rail partially constructed 
where the company fails to complete it within the prescribed period has 
not as yet been determined by the courts of this State. Treating the case 
from the point of view of the Appellate Division, the statement of facts 
was inadequate to enabie the Court to render any judgment.—-V. 88, p. 624. 


New York Susquehanna & Western RR.—Report.—For 
year ending June 30: 
Fiscal Operating Net (after 


Other Fized Bal., Sur. 


Year— Revenue. Tazes.) Income. Charges. or Def. 
1908-09 __ __$3,252,745 $1,046,272 $78,627 $1,004,712 sur.$120,187 
746,560 64,200 895,066 def.84,306 


1907-08 __ __ 3,260,075 
—vV. 87, p. 1297. 


St. Louis & San Francisco RR.—Sale oj Bonds in Germany. 
—James Speyer, of Speyer & Co., New York, who was in 
Europe for several months during the summer, was instru- 
mental in concluding negotiations with Lazard Speyer- 
Ellissen, of Frankfort-on-the-Main, and the Deutsche Bank, 
covering $6,000,000 general lien 15-20-year 5% gold bonds. 
It is understood that these bonds are to be brought out in 
the Frankfort market in due course. Last July Speyer & 
Co. sold $10,000,000 bonds of the same issue to Paris bank- 
ers. The amount of the issue in the hands of the public.is 
now $42,500,000. Compare V. 89, p. 105, 287; V. 88, p. 
1198, 54.—V. 89, p. 994, 779. 


Seaboard Air Line Ry .—Receivership to Terminate Nov. 4. 
—Judge Pritchard at Asheville, N. C.,on Oct. 18 signed a 
final decree authorizing the termination of the receivership 
on Nov. 4. 

Receivers’ Certificates of Indebtedness, Series A, B and C, 
Called.—These issues of receivers’ certificates have been 
called for payment on Nov. 6 1909 at the Continental Trust 
Trust Co., Baltimore, or,at the option of the holders, at the 
Mo aga Blair & Co., 24 Broad St., New York.—V. 89, p. 


Union Pacific RR.—See ‘Annual Reports.” 
New Officers.—On Thursday the directors of the Union 
Pacific and Oregon Short Line elected Robert. 8. Lovett 





President of both companies to fill the vacancy caused b 
the death of Mr. Harriman. Judge Lovett is now bot 
President and Chairman of the Executive Committee. 
Three additional Vice-Presidents were elected—J. C. Stubbs, 
Traffic Director; Julius Kruttschnitt, Director of Mainte- 
nance and Operation, and William Mahl, Comptroller of 
the Union Pacific and itssubsidiary properties. —V. 89, p. 995. 


Western Maryland RR.—Directors—Geo. R. Gaither, 
Benjamin A. Richmond and Alexander Robertson have been 
elected directors to succeed John W. Gates, F. 8. Landstreet 
and the late E. L. Fuller. 

Receiver’s New Certificate.—Receiver Bush was authorized 
by the United States Circuit Court for the District of Mary- 
land to issue his certificate for $600,000, to be used in par- 
tially meeting the interest due on Oct. 1 on the first mortgage 
4% bonds. The certificate is dated Oct. 1, bears 2% interest 
(for the six months) and matures on or before March 30 1910. 
In other respects it is identical with similar certificates 
heretofore issued.—V. 89, p. 995, 920. 


Wisconsin Central Railway.—See ‘‘Annual Reports.” 

Bonds Offered in London.—The Bank of Montreal, London, 
as authorized by the original purchasers of the bonds, 
announced on Oct. 8 that it would receive subscriptions 
until Oct. 12 at £198 per bond of $1,000 (£205 6s. 9d.) for 
$2,500,000 “first and refunding mortgage’ 4% gold bonds. 

These bonds are part of a series secured by trust mort: of April 1909 
and limited to $60,000,000 (including $36,459,000 bon reserved for 
retirement of prior obligations). Interest payable A. & O., at the Bank 
of Montreal, Montreal, or at the ey of the Bank in New York, or, at 
the holder’s option, at the Bank of Montreal, London, England. Both 
principal and interest are payable at the fixed rate of $4 87 per £; makin 


the equivalent of each $20 coupon say £4 2s.1%d. and of each $1,00 
bond £205 6s. 9d.—V. 89, p. 995, 780. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Ajax-Grieb Rubber Co., Trenton, N. J.— New Stock.—This 
company, incorporated in New Jersey Sept. 11 1906 with 
$400,000 stock of $100 each, has filed a certificate increasing 
the limit of the authorized issue of stock to $1,000,000. 
The company manufactures automobile tires. 


American Alkali Co.— Decision Favorable to Collection of 
Assessments Not Disturbed by Supreme Court.—See ‘Items 
about Banks, Bankers and Trust Companies’ on another 
page.—V. 88, p. 102. 


American Cement Co., Philadelphia.— Right to Subscribe.— 
Shareholders of record Oct. 15 are off the privilege of 
subscribing for securities of the Norfolk Portland Cement 
Corporation as follows: (a) For $300,000 first mortgage 6% 
bonds at 95 to the extent of 15% of the amount of their 
respective holdings in the American Cement Co.; and (or) for 
$250,000 of the $350,000 7% cumulative preferred stock at 
$90 a share (par $100) to the extent of 12144% of their present 
holdings, a bonus of 20% in common stock to be given with 
the preferred. The remaining $100,000 preferred stock was 
issued to the American Cement Co. in exchange for $100,000 
of the latter’s stock. Compare V. 89, p. 722. 


American Ice Co., New York.—Reduction oj Stock.—The 
common stock having been reduced from $25,000,000 to 
$7,500,000, holders are notified to surrender their common 
stock certificates for cancellation at the office, Broadway 
and 28th St., N. Y. City, receiving in exchange therefore 
the certificates to which they are entitled under the 
re-arrangement of capital. The reduction is made to give 
the company a more conservative capitalization. Compare 
V. 89, p. 349, 920, 995. ; 


Bitter Root Valley Irrigation Co., Ravalli County, Mont.— 
Bonds Ojjered.—The Trowbridge & Niver Co., Chicago, is 
offering at 101 and interest, by advertisement on another 

ge, first mortgage 6% bonds of the Bitter Root Valley 

rrigation Co., part of an issue which will not exceed $1,500,- 
000. A circular says in substance: 


The company owns one of the largest irrigated fruit land projects in the 
world. Its investment to date agen onto $2,500,000. In addition, 
there are 30 miles of canal] still under construction which will cost about 
$200, . The men back of the project are wealthy and experienced. 
The land consists of about 50,000 acres of the finest fruit land, especially 
adapted to opme culture, located i: Ravalli County, Mo. t., on a branch of 
the Northern Pacific RR. ina belt which includes Hood R 
and Wenatchee, the most famous apple regions, 
Valley, extending from Missoula to Hamilton, has a population of 33,000 
people; a ov part of it has for many years been under ation. There 
are records of 1,200 bushels of potatoes, 180 bushels of oats, 80 bushels of 
wheat and 900 crates of strawberries per acre. The average is about half 
this yield. Every form of farm produce is high, the tillable area being 
limited, while the populous mining sections close by are in unproductive 
regions. The new trans continental line of the Chicago Milwaukee & 
St. Paul Ry. passes through the north end of the valley at Missoula. he 
transportation facilities, which are excellent now, promise to be multiplied 
in the near future. ; 

America is suffering from an apne ng The 
decreased from 69,000,000 barrels in 28,000,000 barrels average for 
the past two years. The land in this Valley is fitted for general ree 
but the bench lands which form the main part of the project are too valuable 
for anything except the raising of apples. The yield is from $200 to 
$2,000 per acre, according to the land and the age of the trees. Fifteen 
thousand acres of the land belonging to the company have been sold within 
the past year to actual residents. Du Sept. 1909 the cae To sold 
$800,000 worth of the land and the minimum price is at present $250 per 
acre. The selling price has ranged from $165 to $400 per acre, of which at 
least 40% is paid down 

The main source of water supply for this land is Lake Como, owned by 
the com y—a natural reservoir 3 miles long and 1 miles wide, at an 
elevation of 464 feet above the valley, and fed by Rock Creek, draining a 
water-shed area of 55 square miles. To make assurance doubly sure the 
company has secured control of the water supply of the adjacent stream and 
water-shed of Lost Horse Canyon, having a.d area of 56 square miles. 
The supply is still further augmented by the flow from Skalkaho and Willow 
Creeks. t is estimated that the total water available is three times the 


roduction of apples has 


amount received. ‘ 

These bonds are secured by a first mortgage on the entire irrigation 
system, including Lake Como, with tributary creeks and reservoir develop- 
ment, 47 miles of canal now in operation and 30 additional miles of canal 
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construction, Moreover, the first mortgage liens given by the 
to the company to secure the deferred payments on their water 
$ are ted with the trustee, The First t & Savings Bank of 
, to the aggregate extent of one and four-tenths times the amount 
bonds. During the life of the bonds this ratio of deposit must be 
, under the terms of the trust . Therefore, as security for 
$)1g00 bond, the trustee holds $1,400 first mortgages: the average 
the unimproved lands since the commencement 0 the project has 
mortgagee draw oe lacerest, and are paysble ta anual Installment 
raw nterest, and are payable in a . 
These annual payments. create a fund from which the bonds will be paid 
off at or before maturity. 
The bonds are dated July 1 1909. Principal and interest (J. & J.) 
ble at First Trust & Savings Bank, Chicago, or First National Bank, 
Kew York, at option of holder. Denomination $1,000, except $200,000 
1919 maturity, which are $500 denomination. Principal due in annual 
installments on Jan. 1 as follows: $100,000 1914; $100,000 1915; $150,000 
1916; $150,000 1917; $250,000 1918; remainder 1919. Bonds due in 
1914 and 1915 are not optional. Those due in 1916, 1917 and 1918 are 
optional at 103 and interest any interest day on or after July 11915. All 
bonds due in 1919 are optional at 103 and interest any interest day. 
Butterick Co., New York.—New Stock—Acquisition.—The 
shareholders on Oct. 19 authorized an increase in the capital 
stock from $12,000,000 to $15,000,000 to provide for the 
purchase of the Ridgway Publishing Co., publishers _of 
‘Everybody’s Magazine,’ capital stock $1,000,000, on which 
of late dividends of 10% per annum have been paid.—V. 89, 


p. 921. 


Canton Company, Baltimore, Md.—Ezira Dividend.—On 
Oct. 14 there was declared a dividend of $1 50 per share and 
an extra dividend of 50c. per share, payable Jan. 1 1910 to 
stockholders of record Dec. 20 1909. The earlier dividends 
this year were $1 50 per share on Jan. 2 and the same on 
July 1. In 1908 $1 25 a share was paid Jan. 1 and $1 50 
July 1. Compare V. 89, p. 409. 


Central Leather Co.—Time Extended to Oct. 25 to Exchange 
Remaining U.S. Leather Preferred Shares.—The holders of 
the small amount of preferred shares of the United States 
Leather Co. which have not been acquired by the Central 
Leather Co., only about 3,000 in number at last accounts, 
are offered the privilege until Oct. 25 of selling the same on 
the same terms as those.who were parties to the agreements 
with Colgate & Co. Compare V. 89, p. 921, 849, 780. 


Chicago Pneumatic Tool Co.—Resulis.—For eight months 
ending Aug. 31: 


Period Net Deprec’'n, Bond Sinking Balance, 
Covered— Profit. &C. Interest. Fund, Surplus. 
8mo. end. Aug.31'09_$276,335 $82,112 $78,916 $33,333 $81,974 
Yr. end. Dec. 31 ‘08. 289,625 99,062 119,050 50,000 21,513 


—vV. 88, p. 508. 


Cluett, Peabody & Co., Troy, N. Y.—New Stock.—This 
eonipeny filed at Albany on Oct. 1 a certificate of increase of 
eapital stock from $7,000,000 to $18,000,000, increasing the 
common from $3,000,000 to $12,000,000 and the total 
authorized issue of 6% cumulative preferred from $4,000,- 
000 to $6,000,000. Par$100. President F. F. Peabody writes: 


T increase in our preferred stock is occasioned by the growth of our 
bus and it will be issued in blocks of probably $500,000 as dividends 
on common stock, instead of paying out cash dividends. It means largely 
the conversion of surplus into preferred stock through dividends on com- 
—— None of the new preferred stock will be issued before the first of 

anuary. 
The increase in the common stock has all been issued by giving the 
holder three new shares for each one of the old that he held. The increase 
in our common stock was made to bring the common stock up to an amount 

mmensurate with our business. The common stock has remained a 

small amount while our business has increased several fold during the 


xe alonpany has factories at Troy, N. Y., Rochester, N. Y., and Leo- 

nster, Mass.; and salesrooms in Baitimore, Boston, Buffalo, Chicago, 
Cincinnati, Cleveland, Kansas City, Minneapolis, New Orleans, New York, 
Philadelphia, Pittsburgh, San Francisco, St. Louis, Seattle and Troy. 
E. Harold Cluett is Secretary.—Ed.] 

Colorado Fuel & Iron Co.—Directors—New Secretary.— 
John D. Rockefeller Jr. of New York and Joseph Chilberg 
of Denver have been elected directors to succeed Judge 
D. C. Beaman and the late E. H. Harriman. L. M. Bowers 
was elected Chairman of the Board and Richard C. Hart 
will succeed Judge Beaman as Secretary of the company. 
—V. 89, p. 777. 


Diamond Rubber Co., Akron, O.— Dividends.—The direc- 
tors on Oct. 19 declared a cash dividend on the $5,000,000 
capital stock and also a dividend of 100%, payable in new 
stock of the company, thereby increasing the capital to 
$10,000,000. The cash dividend is unofficially reported as 
10% and again as “5% quarterly, increasing the rate from 
a 10% to a 20% per annum basis.” The directors (and 
officers) are: 

President, F. A. Hardy of Chicago; Vice-President, A. H. Marks: Secre- 

, W. B. Miller; Treasurer, A. H. Noah, all of Akron; O. C. Barber, 

. H. Hardy and R. C. Lake of Chicago.—V. 84, p. 1370. 

Eastman Kodak Co. of New Jersey.—Exzira Dividend.— 
The directors have declared an extra dividend of 244% on 
common stock, payable Dec. 1 to holders of record Oct. 30. 


Exira Dividends (Per Cent) on Common Stock. 


(In addition to the 10% per annum paid regularly since Oct. 1 1902.) 
Year. Year. Feb. Oct. Nov. Dec. Feb. Apr. July. Sept. Dec. 
1906. 1907. 1908. 1908. 1908. 1908. 1909. 1909. 1909. 1909. i909 
9 10 5 2 5 2% 5 5 2% 


mpare annual report v.86. p. 880. 
Federal Mining & Smelting Co.—Reporit.—For the year 
ending Aug. 31: 


Net Deprec.& Pref. Div Com.Div. Balance: 


Year— Earnings. Development. (7%). (14%). Deficit- 
OO SSE eo ne ee $1,185,947 $285,657 $839,027 $89,894 $28,631 
SE oan ae oes 1,067,037 184,666 839,023 89,894 46,546 


Georgia Manufacturing & Public Servicc Co., Marietta, 
Ga.—Sold.—At judicial sale in Marietta on Oct. 12 this 
property, including paper mills and public service plants, 
was bid in for $299,000 by Ernest Woodruff, President of the 
Trust Co. of Georgia, Atlanta, which, it is stated, holds an 





overdue loan of $283,000, secured by pledge of the $350,000 

first mort bonds. Mr. Woodruff has offered to sell the 

water-works to the city for $100,000. The city recently 

ao = ag a bond issue for water-works. Compare 
. 89, p. ‘ 


Great Lakes Enginee Works, Detroit, Mich.— Proposed 
Plant.—See ‘‘Ashtabula, O.,” in State and City Department 
on another page.—V. 81, p. 729. 


International Steam Pump Co.—Bonds Ojjered.— William 
Salomon & Co., New York and Chicago, and the London 
County & Westminster Bank, Ltd., London, and Boissevain 
Brothers, Amsterdam, received subscriptions yesterday at 
961% and interest, yielding 5.30% on the investment, for 
the unsold portion, a large amount having previously been 
placed, of the present issue of $8,500,000 ‘‘first lien 20-year 
5% sinking fund gold bonds’, dated Sept. 1 1909, due 
Sept. 1 1929, but redeemable on any interest day at 103 
and interest. Tax-exempt in N. Y. State. The bonds were 
quoted yesterday on the curb at 96%-97. 


Coupon bonds, $1,000, $500 and $100 denominations, may be registered 
as to principal or exchanged for fully registered bonds, $1,000, $5,000 
and $10,000 denominations, which may be re-converted into coupon form. 
Standard Trust Co. of New York, trustee. Principal and interest payable 
in New York City in U. S. gold coin and abroad at the following rates of 
exchange: London, 4.86 per pound Sterling; Amsterdam, FI. 2.48. 

Holders of the $3,500,000 6% debentures, which have been called for 
redemption on Oct. 28 at 105 and interest, it is announced, will be 
given preference in making allotments of the new first lien 5s, for which the 
debentures will be accepted in payment.—Ed.] 


New Director.— William Salomon, of William Salomon & 
Co., has been elected a director to fill a vacancy.—V. 89, 
p. 596, 414, 

Massachusetts Gas Companies, Boston.—Zarnings of Con- 
trolled Companies.—Net earnings of the subsidiary companies 
for September and the three months ending Sept. 30: 





——September—— 3 Mos. end. Sept. 30. 
1909. 1908. 1909. 1908. 

Boston Consolidated Gas_____ _- $85,485 $63,670 $186,780 $148,133 
New England Gas & Coke_____- 25,833 36,947 76.970 97,756 
CORE EE ba Geass adad cue eo 1,897 2,651 6,353 5,755 
East Boston Gas.............. 3,958 4,991 13,262 11,619 
New England Coal & Coke_____- 31,306 2,309 86,239 29,588 
Citizens’ Gas Lt. Co. of pe 724 538 1,076 743 
Newtown & Watertown GasL.Co. 8,048 #£-—-_.-:. aie eee 
CU ale $157,252 $111,107 $379,456 $293,595 


—V. 89, p. 47. 
Mergenthaler Linotype Co., New York.—Report.—For 
year ending Sept. 30: 


1908-09. 1907-08. 1906-07. 1905-06. 
Total net profits. _-_..-_.--. $2,642,468 $2,426,716 $3,171,571 $2,733,752 
Dividends paid (15%) about 1,735,483 1,649,400 1,649,400 1,649,362 


$906,985 $777,316 $1,522,171 $1,084,390 





Balance, surplus_-.__..-.-. 
—vV. 88, p. 948. 


Metropolitan Steamship Co.—The Supreme Court of the 
United States on Monday denied the application by the 
American Trust Co. of Boston, as trustee for the bondholders, 
for a writ of certiorari to review the decree of the United 
States Court of Appeals handed down at Boston in favor of 
the construction lien of the W. & A. Fletcher Co. of Hoboken 
against the steamers Yale and Harvard for about $150,000. 


Judge Putnam in the United States Circuit Court at Portland, Me., sus- 
tained the — of the lien of the Fletcher Co. for building the turbine 
engines of the two steamers, and the recent foreclosure sale of the company’s 
vessels was made subject to the final result of the appeals taken 
the judgment awarding priority. It was held by the lower courts that the 
building of the vessels at Hoboken subjected them to the statute of New 
Jersey, which gave a lien upon the Yale and Harvard, and that this lien was 
enforceable by the United States Court in Maine.—V. 89, p. 781. 


Minneapolis General Electric Co.—6% Dividend Rate on 
Common— Period Changed to Quarterly.— The company has 
declared a quarterly dividend of 144% on the $1,500,000 
common stock, payable Nov. 1 to stockholders of record 
Oct. 22, comparing with 2% paid semi-annually from 
Feb. 1906 to Aug. 1909 inclusive. The dividend rate is 
thus increased from 4% to 6% yearly. V. 87, p. 1536. 

Montreal Light, Heat & Power Co.,—Rival Enterprise.— 
See Canadian Light & Power Co. V. 89, p. 848.—V. 89,p.229. 

Nevada Consolidated Copper Co.— Dividend.—The direc- 
tors have declared an initial quarterly dividend of 371% cents 
o share, payable Dec. 31 on stock of record Dec. 1.— 

. 86, p. 984. 


New England Cotton Yarn Co.—Proposition to Lease.—A 
meeting of the shareholders, it is understood, will shortly be 
called to vote on a proposition to lease the property at 716% 
on the $3,900,000 common stock to a new consolidated com- 
pany, the Union (knitting) Mills. The last-named corpora- 
tion is to be organized with “$2,500,000 of free assets and 
no debts” as a consolidation of the Union Mills and the 
Royal Gem Mills Co., with age at Hudson, Mechanicville, 
Herkimer and St. Johnsville, N. Y. New England Cotton 
Yarn com. is now receiving 6% per annum.—V. 89, p. 724. 


New Haven (Conn.) Water Co. New Stock.—This com- 
pany’s capital stock is $2,500,000 (par $50) and it is quoted 
at $95 per share bid, $97 asked. n April 14 1909 an issue 
of $500,000 new stock was offered at $75 per share (150%) 
to stockholders of record May 20; payments to be made as 
follows: $25 July 8 1909, $25 Jan. 8 1910, $25 July 8 1910. 


Interest at 5% is to be paid on these payments. These part-paid shares 
are quoted at about $41 each. The company has cies ae | $500,000 
4% convertible debentures , convertible into stock at par July 1 1915 and 
convertible after July 1 1910 at the option of the directors. The Charlies 
W. Scranton Co., New Haven, deals in the company’s stock.—YV. 86, p. 424. 


Nicholson File Co., Providence, R. I.—Dividend.—The 
shareholders on Oct. 1 received for the quarter ending 
Sept. 30 a dividend of $4a share, or 4%. This increases the 
rate to 16% per annum. 
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Annual Dividend Record (Per Cent). 

BB to 'O2. "93. °94 to 98. "99. "00. "01. "02. "03. 04. 05. "06. ‘07. 08. "09. 
tio 7 6yriy. 4 6 6 10 14 258 8 12 14 10 y 
28% and 50% extra out of surplus (V. 79, p. 1333). y April 1909, 

2 Ke July, 3 4%: Oct., 4%; total to date with one gpertes yet to end, 
%. Stock increased from $400,000 to $500, in 1891; to $1,000,000 

in 1899: to $2,000,000 in 1901; to $5,000,000 in 1904. Par of shares 

changed from $50 to $100 in 1901. No bonds or mortgage. Has plant at 

Providence and branches in Philadelphia, Beaver Falls, Pa., Paterson, N.J., 

Anderson, Ind., and Port Hope, Ont. Pres. and Gen. Mgr., Samuel M. 

Nicholson.—V. 86, p. 1104. 

Norfolk (Va.) Portland Cement Corporation.—Securities 


Offered.—See American Cement Co. above.—V. 89, p. 724. 


Old Dominion Co. of Maine.—Re-Hearing Denied.—The 
Massachusetts Supreme Court on Oct. 21 denied the applica- 
tion of Albert S. Bigelow for a re-hearing in the suit in 
which judgment was recently awarded against Mr. Bigelow 
in favor of the Old Domining Mining & Smelting Co. of New 
Jersey for about $2,000,000. Compare V. 89, p. 999. 


(The) Ontario Power Company of Niagara Falls.—Stock 
Increase.—Output.—A stockholders’ meeting has been called 
for Oct. 30 to vote on an increase of stock from $5,000,000 
to $10,000,000 and on the question of letting contracts for 
an increase of the company’s plant. Contracts for power 
for future delivery largely in excess of the company’s present 
capacity have been entered into and work has commenced 
upon a second conduit with a view of ultimately somewhat 
more than doubling the present capacity of the plant. 
Output for the quarter ending my 30 was 65,921,400 
kilowatt hours, as against 38,481,800 kilowatt hours last 
year, an increase of 71%.—V. 89, p. 999. 


Republic Iron & Steel Co.— New Director .—John F. Harris, 
of Hanis, Winthrop & Co., has been elected a director to 
succeed Harry S. Black, whose term expired.—V. 89, p. 781. 


Richelieu & Ontario Navigation Co.—Charter Amendments. 
—Notice is given that an application will be made at the 
next session of the Parliament of Canada for an Act to amend 
the charter as follows: 


(a) To increase the capital stock and add to the powers of owning real 
estate; (b) to amalgamate with, control and manage other companies in- 
corporated for any similar purposes; (c) to obtain further powers to pass 
by-laws; (d) to construct and establish terminals; (e) to carry on the 
general business of common carriers on land and water.—V. 88, p. 381. 


Salem (Mass.) Electric Lighting Co.—Change in Control.— 
The directors, in a circular, announce that a majority of the 
stock (total issue 2,750 shares of $100 each) which was 
pooled, has been sold at $275 a share to Charles H. Tenney 
of Boston, who agrees to purchase at the same price on or 
before Jan. 15 1910 any remaining stock offered prior to Nov. 1. 


Mr. Tenney states that the purchase Is made as an investment, that no 
holding compnay will take over the control,jand that no changes in capitali- 
zation. are betes Besides the $275,000 stock there were outstandi 
June 30 1909 $74,078 notes and accounts payable; but no bonds. Annua 
dividend rate, 8%, 1907 to 1909, with 10% extra in cash Oct.1 1909; 

year ending June 30 1909, gross, $170,518; net, $60,876. 

Mr. Tenney and associates now control; Concord (N. H.) Electric Co., 
Haverhill Electric Co., Malden Electric Co., Malden & Melrose Gas Light 
Co., ge ge > (Mass.) Gas tas Co., Salem Electric Lighting Co., Subur- 
ban Gas Electric Co., Fitchburg Gas & Electric Co., People’s Gas & 
Electric, Oswego, N. Y.—vV. 74, Pp. 1143. 


Siegel Stores Corporation.—First Dividend on Prejerred.— 
The company has declared an initial raetenty dividend of 
134% on its $2,000,000 preferred stock, payable Nov. 1 to 
stockholders of record Oct. 15. Compare amalgamation 
plan V. 88, p. 1563. 


Standard Milling Co.—Report.—For year ending Aug. 31: 





Fiscal Net Interest Dividends on Balance, 

Year— Profits. on Bonds. Pref. Stock. Surplus. 
SORPOe weitere $749,884 $159,433 (4%)$275,728 $314,723 
IOP cn ina cckathecnonn 801,691 175,350 (3%) 206,763 419,578 
—vV. 89. p. 781. 


Tidewater Steel Co.—Sale Sitands.—Judge Johnson, at 
Media, Pa., on Oct. 4, confirmed the sale of the plant on 
Sept. 14 for $305,100. On Oct. 16 he declined to accede to 
the request of stockholder David 8. B. Chew that the con- 
firmation be revoked. The property is said to have been 
bid in for Henry Powell Winchester of New York City, 
representing Youngstown (Q.) capitalists.—V. 89, p. 724. 

Trenton (N. J.) Potteries Co.— Dividends Resumed.—The 
company announced yesterdaya dividend of 1%on the $1,- 
250,000 preferred stock, payable Oct. 25 on stock of record 
Oct. 21. Dividénds at the rate of 2% quarterly were paid 
from about 1900 to July 25 1907, when the last payment 
was made.—V. 85, p. 1085. 


United States Envelope Co., Springfield, Mass.—Divi- 
dend.—The directors on Thursday declared a dividend of 2% 
on the $3,750,000 7% preferred stock on account of the ac- 
cumulated dividends. This is the second payment this year 
on account of accrued dividends, the first, of 134%, having 
been declared in May. With the present payment the 
amount of accrued dividends, it is understood, is reduced to 
10344%. The regular dividend rate has been 6% per annum 
since September 1906, being 3% payable each March and 
September .—V. 88, p. 1139; V. 89, p. 467. 

United States Express Co.—Dividend Increased from 
474, to 6% Basis.—The company has declared a semi-annual 

vidend of 3% on the $10,000,000 capital stock, payable 
Nov. 1 to stockholders of record Oct. 15. This increases 
the annual rate to 6%, contrasting with 4% from November 
1901 to May 1907 and from May 1908 to May 1909 all 
inclusive. In November 1907 at the behest of dissatisfied 
stockholders a (semi-annual) dividend of 3% was paid, but 
the Ai ii May the former rate of 2% for six months was 
restored. 





Dividend Record Since 1894. 
1805. 1896 to 1900. 
0 3 yearly. 


1991. 1902 to 1906. 1907. 
4 yearly. 5 
—V. 89, p. 1000, 48. 


United States Finishing Co., Norwich, Conn.— New Stock. 
—The shareholders at the annual meeting this week voted to 
increase the authorized issue of common stock from $2,000,- 
000 ($1,500,000 outstanding) to $3,000,000. There is also 
$3,000,000 preferred stock outstanding. 

Report.—For year ending June 30: 


1908. 1909. 
4 5 


Fiscal Gross Net Interest Pref. Div. Com.Div. Balance, 
Year— Receipts. Receipts. on Bonds. (7%). (2%). Surplus. 
1908—09_.$5,558,727 $863,918 $176,700 $203,000 $30,000 $454,218 
1907-08_. 4,467,726 488,401 179,000 BOR ONe * (a6 eps 127,401 


—V. 89, p. 781. 

Wilkes-Barre (Pa.) Gas & Electric Co.— Underyling Bonds 
Called.—Notice is given by advertisement on another page 
of this issue that all the underlying bonds, some 
$603,500, have been called for redemption on and after 
Nov. 1, interest ceasing on or before Nov. 22, viz.: Wyoming 
Valley Electric Light, Heat & Power 5% bonds at the 
People’s Bank, ilkes-Barre; and Gas Co. of Luzerne 
County first 5s at the Wyoming Valley Trust Co., Wilkes- 
Barre.—V. 89, p. 605. 


Worcester (Mass.) Electric Light Co.—Old Management 
Continued—Four New Directors.—At the annual meeting on. 
Oct. 13 the directors’ protective committee, having acquired 
a majority of the stock, with voting and selling powers for 
60 days from Oct. 1, reported that it was unanimously 
opposed to selling the stock, and was in favor of the old 
administration remaining in control. 


Four new directors were elected—Matthew J. Whittall, Rockwood H. 
Bullock, John A. Denholm and Charles E. Hildreth. Directors A. B. R. 
Sprague, George T. Dewey, Frank L. Coes, John C. Macinnes and Edgar 
Reed were re-elected. Cet. A 

e, ~~ = 


. Macianes, 
all Worcester. 
The Treasurer’s report for the year ending June 30 1909 showed ogning® 
of a expenditures of $171,968; net earnings,. $177,766.—V. 89, 
D. . es 


The protective committee consisted of Gen. A. B. R. Spra 
c—- Bullock, Matthew J. Whittall, F. H. Dewey and John 
te) 








—Investors and dealers throughout the country are per- 
meee not generally aware that the Fidelity Trust Company 
of Newark, N. J., has added a bond department to its banking 
facilities. On account of the trust company’s pre-eminent 
position in the State of New Jersey pan § its large financial 
affiliations, its bond department is placed in close touch with 
investment opportunities there and elsewhere. For instance, 
a few of the New Jersey issues which the company will oes 
and sell are: Public Service Corporation of New Jersey stoc 
and perpetual interest-bearing certificates; Consolidated 
Traction Co. of New Jersey stock and bonds; Newark Con- 
solidated Gas Co. stock and bonds; Hudson County Gas Co. 
stock and bonds; South Jersey Gas, Electric & Traction Co. 
stock and bonds; Newark Passenger Ry. 5s, 1930; North 
Jersey Street Ry. 4s, 1948; Jersey City Hoboken & Paterson 
Street Ry. 4s, 1949; United Electric Co. of New Jersey 4s, 
1949; Essex & Hudson Gas Co. stock and all other under- 
lying securities of the Public Service Corporation of New 
Jersey. The bond department’s telephone is “1932 Market.” 


—The attention of conservative investors is this week in- 
vited to the $7,000,000 offering of bonds which is adver- 
tised in to-day’s issue of the “Chronicle” by J. & W. 8S. 
Kuhn Inc., investment bankers of Pittsburgh, Chicago and 
Philadelphia. These securities, offered to the public subjeet 
to prior sale and change in price, include four issues of first 
mortgage 6% bonds guaranteed by the American Water- 
Works & Guarantee Co., of which the firm states that “during 
its business of twenty-seven years no investor in any of the 
securities which the American Water-Works & Guarantee 
Co. has guaranteed has sustained a loss of any kind, nor has 
there been a default in either interest or principal.’’ The 
list also includes $1,000,000 United Coal co. of Pittsburgh 
6% bond secured coupon notes, guaranteed, and $50,000 
West Penn Railways Co. first mortgage 5% bonds. See the 
advertisement for price and other details. 


—Louis Lubin, certified public accountant, is now estab- 
lished in business for himself at 115 Broadway, room 901, 
Trinity Bldg. Mr. Lubin has had fourteen years’ expe- 
rience in public accounting with some of the leading firms 
of accountants in this city, having been connected with Price, 
Waterhouse & Co. for eight years. He has recently complet- 
ed a — examination for the Public Service Commission, 
and also had engagements from District Attorney Jerome’s 
office. Mr. Lubin and staff are directing their attention to 
the accounting business of bankers and brokers. His firm is 
thoroughly conversant with the accounts of railways and in- 
dustrial enterprises. 


Tucker, Hayes & Co., bankers and brokers, 8 Congress 
St., Boston, have issued a capitalization table of the McAdoo 
securities, showing the relative financial positions of the 
Hudson Companies and the Hudson & Manhattan RR., 
together with explanatory remarks bearing on the value 
of the several issues of securities. 


——Richardson, Norton & Co., members of the New York 
Stock Exchange, 74 Broadway, have opened a branch offiee 
in the Tribune Building under the personal direction of 
Everett W. Little. 


—Reynolds, Watson & Co., The Rookery, Chicago, have 
issued a circular describing the 6% water extension bonds 
of the town of Snyder, Okla. They offer the bonds on 
5% basis. ee 
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UNION PACIFIC RAILROAD COMPANY. 





TWELFTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1909. 








New York, October 5 1909. 
To the Stockholders of the Union Pacijic Railroad Company: 


The Board of Directors submit herewith their report of the operations and affairs of the Union Pacific Railroad Com- 
pany and its Auxiliary Companies for the fiscal year ended June 30 1909. 

The combined operations and affairs of the Union Pacific RailroadCompany, the Oregon Short Line Railroad Company 
and The Oregon Railroad & Navigation Companyare herein designated for convenience by the term ‘‘Union Pacific Rail 
road and Auxiliary Companies.” 


PROPERTIES AND MILEAGE. 


The Union Pacific Railroad and Auxiliary Companies owned or controlled by ownership of stock or by lease on June 30 
1909 the following railways and water lines: 


























First Additional 
Companies. Main Main Sidings. Water 
Track. Track. Lines. 
M é of Railways owned by: 
Nee eee ee eee nee ne ee Shee de nee owes ssndccd awed aeepunin ahamnnid ahaa 3,305.82 470.29 1,206.20 
es ee SO OO dh Sain So west ene nn ash cc ne comecsnvecnungamn eahe seu eoaes 1,178.10 4.58 366.25 
ES SORES GUE, SUUIG TIED Ce oo in deem ne cbse wewo neces sens du cct ses ceuueeheeebewee A a ee ee ae ee 197.27 195.00 
Mileage of Lines belonging to Companies whose Capital Stocks are entirely owned by the Union Pacific . 
Railroad and Auziliary Companies but which are operated under leases to them: - 
oa caw ene shee eee se aman cdemeecouanasé See. f  aceacn us 69.59 
ee een Se ON he SS Os a wee cnn nsw an ste onecawbousnedecusse ue See. ea he 26.67 
I ARG id. A need de bs ao enn en dhe tbe batkadimes caekes 6,196.97 474.87 1,865.98 195.00 
Mi e of Lines operated under leases or trackage rights from other Companies: 
MS oe as oe Ole wale AMOR aa en ph oom wns ode eben eee mew! 27.46 
re rr rh Ne i peau a bite adancn cau cbesemtenhonsiuesaaumene a 2.89 
ser Or: SO CRD. ok oc no cece mas ee dee cennse scctceneun ema eho wewien OS Re ee 28.20 
RD MES Keanna dena nine ees ponda moe wag awe swiicg eneee elidel ke eer 28.20 
so oa ia Sees ee dbo be wet ecb avesnec cdsacavadbeeeeweeasee 6,229.86 474.87 1,894.18 195.00 
EE a a os og hE RK A ne bose niin sens ndelnnune i cdkadnn een ontwabbe 6,056.71 382.09 1,813.70 258.00 
DE si Gobi ee kwh Loco eGo ne Wand oon de leeaewes coins sd uncceeeeebavoeaeae 173.15 92.78 80.48 
SE ER ahha aha dO wia ap ode wee ea da we ea bdcacneandS 6 SUM SAO D ESR ERAE Dime aeS A eee aes a Oewebons = 63. 











| 








The details of poy of the railway and the water lines are shown in Table No. 1 of the Comptroller’s report. 
The railway of the South Omaha & Western Railroad Company, extending from South Omaha to Lane, Nebraska, a 
distance of 11.61 miles, whose stocks and bonds were already owned by the Union Pacific Railroad Company, was taken 
over during the year and its operations are included in this ty ony! 
The additions to miles of railway owned or operated and the changes during the year in first, second and additional 
main tracks of the respective companies and companies organized in their interest were as follows: 











< Additions. Deductions. 
First Additional First Addi’na ? 
Main Main Main Main 
Track. Track. Track. Track. 





Union Pacific Railroad: 
Lutherville to Oshkosh, Nebraska, built, opened for traffic August 21 1908__.__._______-__-__------ 8.28 
Carr to Corlett, Nebraska, built, opened for traffic December 6 1908__________._._-..--.---------- 11.67 
a to Borie, Wyoming, built, opened for traffic June 13 1909 5.37 

ebraska Division 





SRsbeR Adil: A det Ob Sie Abid oi eb ths od ode ee bs de namecid encase bhab ekeceacesd.| ue 46.00 
Utah Division : 
UO SCke eC ae Suk eaiameoce aa cu wel wk ts Whe tah ilo ws tees ae a aaa ies coat a Ue ss 46.10 
I rN I on i de een en cceucechuanustn beeuebebubbaes .73 . 
cite ek 46.83 
Missouri Pacific Railway; Kansas City to Leavenworth, Kansas, trackage rights__._._._._.....-------- 19.94 
Atchison Topeka & Santa Fe Railway at Valley Falls, Kansas, trackage rights..___._..._..--------- .57 
Leavenworth Depot and Railroad at venworth, Kansas, trackage rights________..._..---------- 15 es 
Gunn quay Coal Co.: Gunn Branch, trackage rights__________________________ eee eee 3.79 
Parkdale Fuel Co.: Puritan Branch, trackage rights_________________________ Lu eee 3.01 
Oregon Short Line Railroad: -10 
Ogden, Utah, to McCammon, Idaho, remeasurement____________________________ i ei --------- 
Shoshone to Ketchum, Idaho, change of starting point._________________________ Le ieee ---- 15 


Granger, Wyoming, to Huntington, Oregon, remeasurement 
rr a Tee OT ON. i ee eae. BEE bee nae scaeeeseue]--caces, | weecw- : 05 
Nampa to Junction B. C. Ry. & T. Co., Idaho, remeasurement ______.....---------------| ------ | ------ 01 
Cache Junction, Utah, to Preston, Idaho, remeasurement 

Logan Junction to Wellsville, Utah, remeasurement 


Boise City Railway & Terminal Co.: 
Junction O. S. L. RR. to Barber Lumber Co. Mill, Idaho, remeasurement _________---------------] ------ | ------ 10 


Wyoming Western Raijroad: 
Glencoe Junction to Elkol, Wyoming, built, opened for traffic June 1 1909______.______-------------- 3.62 


Yellowstone Park Railroad: 
St. Anthony, Idaho, to Yellowstone, Montana, built: 
en eS 0 I ea. on cede wutembes dee aeua bo bs Cae . 
Opened for traffic June 1 1909 49.20 


mama: ee mere ne NE eo 1 sts ig OS RE os ie 


Oregon Railroad & Navigation Co.: 
Elgin to Joseph, Oregon, built, opened for traffic January 1 1909_______________-_--------------- 62.69 
fy eNews he kos OL SdAM aa de we ph Gh wo men lk eee nw wel ee le i ae a ee i 173.30 92.83 15 .05 


BR a ae i ee ee ee aera ie Ree 173.15 92.78 a 


























During the year there was a net increase in sidings of 80.48 miles. 


The average number of miles of railway operated for the year, for which the accompanying statements of revenues and 
expenses are submitted, was 6,062.13 miles. 


INCOME FOR THE YEAR. 


The gross fevenués and expenses of the Union Pacific Railroad and Auxiliary Companies, after excluding all offsetting 
accounts between them, were as follows: 
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1909. 1908. Increase (+-) or 
Decrease (—). 
Average miles of railway operated during the year --_-..--.----------------------------- 6,062.13 5,781.41 +280.72 


TRANSPORTATION OPERATIONS. 
Gross ——- CEE. on nan Rem MUENb Eb Oe SSS 4 OSEL HATER a db 54 bath dS cd moe eecoue 
Outside OCRRGIOMS——TOVORUCR . oo oni io on nn en sete sews cebescessceseccone 





$77,360,429 36 
1,390,032 19 


$74,422,776 81 
1,616,448 10 


+ $2,937,652 55 
—226,415 91 





OR BG eiad oe eit 6 06 6 6 nw nn ob ebb 8 nk sb gene Boban Osc edbbbeUbesse ben suena” 


COT OUI GOIOOG eo ow =o no oo a a ow Fi non ise nn cect ecenscnn nnn cececescessceacssoes 
oe OD risen cna dhdkseop rate weemnabnc sa sand aneesdwemmenime’ 
Taxes (rail lines and property dealt with as outside operations) -____.............-.-.---.. 


$78,750,461 55 


$76,039,224 91 


+$2,711,236 64 





$36,503,075 95 
1,442,009 61 
2,570,561 89 


$40,177,515 62 
1,516,519 67 
2,444,725 87 


—$3 ,674,439 67 


—74,510 06 
+125,836 02 





Total GRORSSS DRG TAROB Kn oo oii oo cic cen ecn cn awecen gece cece ccnccccscddubggawaue 
Revalee: CCSD GRO OG CAN nbn etiene vinbiguie ssc noon dco wc ncbegactgakbbnwats 


Fized Charges, 
Interest on funded debt outstanding in the hands of the public 
Sinking fund, Utah & Northern Ry. Co. Consolidated 


$40,515,647 45 


$44,138,761 16 


—$3 623,113 71 





$38,234,814 10 


$31,900,463 75 


+ $6,334,350 35 





$13,331,368 07 
1,389,483 26 


$11,245,899 39 
12,013 33 
1,487,123 40 


+ $2,085,468 68 
—97,640 14 





ee i ciren be cineniind a pecusecs-sacnevendtentnebdseedduenwnee 
PEE Se Chee ren cao CN NEC e BARA nADRaGe AAs Be db+n necaeardedscdwnaweumbee 
Less—Rentals for lease of road, for joint tracks, yards and other facilities, viz.: 
Cc Ccnenitbuee atm Wenmnnnensaan 8 50 Nena ays gis) aap apd Sp PAR A Ie 7. $734,551 13 


PE MNO, We BS a ESS He EUS ed bide We bebe Ge daw bs town dececcsiecncicocsud 374,492 74 


$14,732,864 66 


360,058 39 


$12,745,036 12 


544,280 59 


+$1,987,828 54 


—184,222 20 





Surplus after payment of fixed charges 


Application of Surplus. 
Dividends on stocks of Union Pacific ilroad Co.: 
Sa ee ee hie oe detain cede de diccncne cscs ci scctsiakewesbencee 
© ee ee SE Bsc cccccvaccndnme. ~dusnads «pe a> > ae} keel 
Dividends on stocks of the Oregon Railroad & Navigation Co. in the hands of the public: 
4 per cent on preferred stock 


$14,372,806 27 


$12,200,755 53 


+$2,172,050 74 





$23,862,007 83 


$19,699,708 22 


+ $4,162,299 61 





$3,981,760 00 
11,806,996 33 


64 00 


$3,981,764 00 
11,729,274 00 
94 00 


—34 00 
+77,722 33 
—30 00 





es Gaeee Sapaeems Cs Givemeee. oo. on eo ee eee ee ae ie sade 


“" INCOME OTHER THAN FROM TRANSPORTATION OPERATIONS. 
Interest on bonds owned of companies other than Orezon Short Line Railroad and Oregon 
ne eee CE oo on ok wudeinwe ddbemba nd gbig dp wena eee 
Dividends on stocks owned of companies other than Oregon Short Line Railroad and Oregon 
ee a i cacao as ws as atid eran nina hn oe Bile op wr wb tb ita ieg i eae ame ie 
Balance of interest on loans and on open accounts other than with Auxiliary Companies --- 
I Se I ine icin ctteditmoath hina eth wondenaacnquanbotractavenipanweeenrs 
Net income from lease of 
hh nds bith cadamedeanubnns asancuncoucsentabweeeeaaiienes sa 


$15,788,820 33 


$15,711,132 00 


+$77,688 33 





$8,073,187 50 


$3,988,576 22 


+ $4,084,611 28 








Less—Balance of interest on loans and on open accounts other than with Auxiliary Companies_ 
DE A Adah decd nabedinwanndsdcencena se accncccnsedcnucsenebknetsane 








Bes aint income other than from transportation operations_-__...............-.---- 
us 3: 
Dividends on stock of Union Pacific Railroad Co.: 
© Se I ae I nn iii a oe inn on 4 ne  --  hecnpneenn enn e< 


$1,119,155 80 $1,143,063 81 —$23,908 01 
14,711,806 72 15,370,873 50 —659,066 78 
1°:656,6580 64 | ©°..°2:--..-_- +1,556,659 64 
304;800 00 249,131 60 +55,668 40 
2'576 40 505 70 +2,070 70 
PM Rt Re ea reat ne +59,761 52 
$17,754,760 08 $16,763,574 61 +$991,185 47 
ee een oe - $540,225 73 -—$540,225 73 
$18,366 65 203,657 33 —185,290 68 
$18,366 65 $743,883 06 —$725,516 41 





$17 736,393 43 


7,871,330 89 


$16,019,691 55 


7,819,516 00 


+$1,716,701 88 


+51,814 89 





Surplus income other than from transportation operations_-_.._.........-.------ 
Total surplus from transportation operations and from other income after payment of dividends 





$9,865,062 54 


$8,200,175 55 


+$1,664,886 99 





$17,938,250 04 





$12,188,751 77 


+$5,749,498 27 





— 








—-- 


The expenditures for ““Betterments” (enlargements or improvements of the existing roadway, structures, equipment, 
or other facilities) amounted to $1,652,817 58; and the expenditures for ‘‘Additions” (additional roadway, structures, 
ge or other facilities not taking the place of anything ows existing) amounted to $3,208,946 45, a total 
oO 


$4,861,764 03, which was charged to Capital Account. The 


The results of the year’s operations, compared with those of the preceding year, were as follows: 


etails of these expenditures are shown in Table No. 25. 























Per 

Increase. Decrease. Cent. 
es eT so nh ine oi ng soc oo 3 + 5 cc ngen na eesenanane ane ae: Sek deme emee 4.86 
Gross operating revenues and revenues from outside operations OB .712,806 O06 = 4 ol ee 3.57 
Operating expenses and expenses of outside operations. -._.__...-----~------ +e ee eee ee eee) Lee eee $3,748,049 73 8.99 
NII ti) siid baal 2 erisuemietiaind = pe meame cing ined 0 <pedl ame comme od x sp — oi wh <i miele iia SOG BO O81 vn ccnmnasean 5.15 
ae ee In: CS ee ed wc ccumeaceencdnssunemannen nbanaed ebeee ee 6,334,350 35 ens RE ai eae 19.86 
ncome other than from transportation operations_---_-_--....---- e ks Led cen ddke athe beads 1,716,701 88 |  __--.------- 10.72 
MR iis nels sm <i eh aS e wm Ome een me we te eed wo ~ - o - me piped an anne shm «wine diets a 8,051,052 23 | _----------- .80 
PERE CHEE So cake kccb hii e wes aker i ce sectlebenan oc enous e cess demesne oben eda anes eee Pay A pS le eee Re 17.80 
SOROS SvOE BUOG GIES — i 5-5 ick dso ctine ie cid, 26.126 34 cod apeele bal a ahaa ncues Ske 5,879,001 49 |  __.-------- 16.46 





— 
— 








The effect of the general business = which set in during the fall of 1907 continued to the close of November 
1908, and the first half-year ended December 31 1908 closed with a decrease in the gross operating revenues of $279,207 88 
against the half-year ended December 31 1907. The recovery from this depression, which was first evidenced in a slight in- 
crease in the revenues for December, increased the gross operating revenues in the second half-year ended June 30 1909 
$2,990,444 52 over the second half-year ended June 30 1908. The net gain in gross operating revenues for the year was 
$2,711,236 64, or 3.57 per cent over the preceding year. 

The details of the transportation revenues and expenses are fully dealt with under ‘‘Transportation O tions.” 

The details of the fixed charges for the year are shown in Table No. 15 and of the interest and dividends collected 
on bonds and stocks owned in Tables Nos. 16 and 17. 

From the Trustee of the Union Pacific Railroad Company’s First Railroad and Land Grant Mortgage there was re- 
ceived during the year the sum of $2,030,000, proceeds from sale of lands and money received on-account of interest or 
principal of bonds of the Union Pacific Land Company, as shown in detail in Table No. 18. Under the provisions of the 
mortgage, this sum was applied to the payment for betterments, improvements, equipment, etc., not otherwise paid for. 
The total sum received from the Trustee to June 30 1909 amounted to $13,357,036 56. 


CAPITAL STOCK. 


Stocks of the Union Pacific Railroad and Auxiliary Companies outstanding in the handsof the public at the beginning 


of the year, viz.: 
Common Stock 
Preferred Stock 


Issued during the 
Union Pacific 


ear— 


$195,508 ,000 60 
99,547,510 00 


$205,055,510 00 





ailroad Company Common Stock issued in exchange for $6,675,200 par value Union Pacific Railroad 


Company Twenty-Year 4% Convertible Bonds converted at the rate of $175 per share of $100 par value___-_ 


Deduction—For Union Pacific Railroad Company Preferred Stock acquired but included in statement of stocks owned 
oO 


by Union Pacific Railroad and Auxiliary 


Amount of stock outstanding in the hands of the Public June 30 1909, viz.: 
Common Stock 
Preferred Stock 


mpanies 


Increase during the year 


3,814,400 00 





$298 ,869,910 00 
100 00 





$199,322,400 00 
99,547,410 00 


$298 ,869,810 00 








$3,814,300 00 





The total amount of stocks issued and outstanding and the amount owned by the Union Pacific Railroad and Auxiliary 


Companies are shown in detail in Table No. 7. 
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FUNDED DEBT. 
of the Union Pacific Railroad and Auxiliary Companies outstanding in the hands of the Publlo at the beginning of the year..$298.100,067 94 


soi 














- 
‘nion : 
First Lien and Refunding Four Per Cent Bonds: 
fe oo epeeeemnnencersscriemereomeesieneeete +19:100:098 o8 
: 7 y OB 4 GB) Wo cece ceregbeeensssenrnemeccescuceces ’ 
- mae pape ¥ " —— $29,603,432 06 
 Geusciidaced Mortgage Pear ber Cont ONG nin wine cence cceneweneséucewen eas ba bdie Cwmkd cee uubiaee aeee PRES 1,751,000 00—31,354,432 06 
329,405,600 0 
Deduttion—Bonds converted, acquired or canceled during the year: 
Union Pacific Raliroad Company: 
Twenty- Year Four Per Sent Convertible Bonds converted into Common Stock at the rate of $175 face value 
sai: du: Horteemn Hatiway  Gomt Se ieee seeatanan Maseniied Fors Yor Chak Nand aed = 222 salah yh 
ny First Mortgage Extended Four Per Cent Bonds canceled ___--__._.-..-.- 4 
‘egon Short Line iron Compan 4 Income "A" Bonds acquired but included in Statement of bonds owned by 
Dios Pens Raliroad 66d Auxslary COMPAR. 2... . one ce ccc eecipa geen ce dendopeeepeenncscce 500 00— 6,677,700 00 
Amount of bonds outstanding in the hands of the Public June 30 1909 -...--.-- 22-22 oe ene ene een eee ee nnn ener’ $322,785,800 0 
I Ms .  nheiianpunpadabehbhonnmesncshsnsantbiheamh these buetbhecs sot add onedsahine saaeucoensuden $24,676,732 06 


The discount on $29,603,432 06, face value, Union Pacific Railroad Company First Lien and Refunding Mortgage 
Four Per Cent Bonds sold during the year, the discount on $1,751,000, face value, Oregon Railroad & Navigation Company 
Gonsolidated Mortgage Four Per Cent Bonds, and the expenses in connection with the extension for a period of twenty-five 

ears at the reduced rate of 4 ieee cent per annum of $4,993,000, face value, Utah & Northern Railway Company First 
ortgage Seven Per Cent Bonds which matured July 1 1908, amounting in the aggregate to $2,130,316 84, were written 
off to Profit and Loss. 


The total amount of bonds issued and outstanding, and the amount owned bythe Union Pacific Railroad and Auxiliary 
Gompanies are shown in detail in Table No. 8. 


ASSETS AND LIABILITIES. 


The assets and liabilities of the Union Pacific Railroad and Auxiliary Companies are shown in detail in Table No.5. 
The securities of the Auxiliary Companies owned by the Union Pacific Railroad Co. and of the proprietary railways which 
are operated as an integral part of the system,and owned bythe Union Pacific Railroad and Auxiliary Companies, as well 
as all offsetting accounts between the companies, are eliminated, thus dealing only with the securities in the hands of the 
public, the assets collectible from the public and the liabilities payable to the public. 

The increase or decrease in assets and liabilities since last report, briefly stated, is as follows: 

Increase in Assets— 


oat of railways, equipment and appurtenances as shown in detail under ‘‘Capital Expenditures’’_..........---...-...-.--.-. $7,226,154 39 














a I ee ee ae a ee DOO Snr nane acd pours aseessuPasevedasene aevneslep eum bis mane $22,594,516 16 
Teen TTT ne eee eee TN ee oe na be mawnons om cawas sama cadennenna sasns Sue mse ih Seem s d 
41,394,516 16 
Loans to San Pedro Los Angeles & Salt Lake Railroad Company. ---.....-....---.--------- +--+ ee eee eee $474,063 36 
ee ee eT a al alk ike am nae oer es enukbepiunabacccenaccesensnseenentn nee 2,362,440 10 Sint oon 0h 
Expenditures for the construction of new lines and for terminal properties._.............--.---- args ee anon aero $8,202,871 62 
EE I rete oan ants & eS Kn na oA ae Oe BUCS GA Moo mots ORDERED ede RADE E Coe Os as Sees ee Ckee 2,388 ,226 09 
10,501,087 71 
TN. eho i mses arcana meals s Cena eeb See hacua CuabhsuMwen case nk nenencuabuneun 670,940 10 
Dee ne en. ce Samm Ew hewn ow nbbcn ea CO enah ho cenbunen ices Re nebas Rane ndeo eee 93,925 04 
PSU cece ehs Chae minh inns cUpiced hOabme maha a modes mA SHERMER SEN Gahan caehaeashhakeon eee aetna ade $62,813,136 86 
Deduction— 


nS SI nn i Ab eben adne ss oan mab bebnned enembandadwunh wan uameetnen $45,376 389 27 


ks and bonds owned; proceeds from sale of stocks and bonds after deducting cost of stocks and bonds acquired 
during the year, as shown in Tables Nos. 9, 10 and 11 








dp fe te a os hme to oooh 5 ce eee allan ig as she na en oh we 8,198,715 38 
Teen eee nnn sn ee nce ahiva me edie anand an osu CERN Rieke dabau den bedaakahaae deus os 1,261,766 04 
a ca nit ws chs ns dip so er an ios Smeg das MNS pheedn Wl ds SPO GAA uaa wal ce pele salt 1,148,984 60 
55,985 666 29 
tr ee el Cp uuans doen onmnewnon sn pedowe tae a wle x sania on oe ak a msc ssh yc eres Ak hela ha nt oes a on ea $6,827,281 357 
Deorgose in Liabilities: 
paid off 


Cee ethene bods wie S hap n abk<neke mow os pea h wd Ron een ok NEEL 6m bke eke ee cues om $41,189,645 90 
Due to Proprietary Companies 210,900 00 





Ded $41,400,545 90 
IED SOON a ak er eplnindems acs pias he’ pulbvgd mten mcigh cian as dna ngs Ban ie oblinnes belie eng ds pie $3,814,30: 
eS on. 8, Suites nae oo RAR EReN Le cl Kae cad oben kwaecetes o1' 676.792 0 
pis oa ws MLIIURANANESS sb wide de wo mc Ca TR Os i ponies ee 332,465 98 
Reserve for depreciation of steamships and equipment__..-....-._--------------------------- 375,119 54 





29,198,617 58 





12,201,928 32 
-_ 
Pewee she cee nee Soe ios ene ee ee ene nome weperceesra $19,029,209 89 


The Oregon Short Line Railroad Company, owning $124,200,000, pet solee Common and Preferred Capital Stock 
of the Southern Pacific Company, exercised the piivilege to subscribe at 96 per cent for $37,260,000 Four Per Cent Twenty 
Year Convertible Gold Bonds of the Southern Pacific Company. Subscription receipts for bonds, when issuable, to the 
amount of $32,500,000, face value, were sold at prices averaging $984 08 per bond. 

Since the close of the fiscal year the remaining shares of Great Northern Iron Ore Properties have been sold, and 
$2,933,334 18 realized from the sales. With the exception of 7,249 shares (par value $100 each) of Northern Securities 
Company ‘‘Stubs,” the company has sold all the stock of the Northern Securities Company, of the Great Northern Railway 
Company and of the Northern Pacific Railway Company received in the distribution of the assets of the Northern Securities 
Sa Gicnk stocks subsequently acquired by subscription rights. The sum realized from these sales amounted to 

147,377 ,34 . 
The following statement shows the transactions — out of the original investment in the 824,918 71 shares of the 


capital stock of the Northern Securities Company and the re-investment the proceeds received from the sale of the re- 
spective stocks: 


Increase in assets in excess of increase in liabilities (gain in Profit and Loss) 








—— —— 
—— a 





















































Stocks Acquired. Stocks Sold. Stocks on Hand Unsold. 
June 30 1909. 
Average 
Company. Shares. Cost. Shares. Amount Shares. Cost. oar per 
Realized. Share. 

ees: SOS CI se oe a (a) |824,918.71| $79,459,691 36/100,000.18) $16,880,019 46 

reat Northern Ry. Preferred__.__._._._.______-__--..-... 73,589.60 7,358,960 00/290,709.89| 65,541,736 66 

4d np ** Subscription Receipts__.............--- 2,600 281,837 50} 2,000.60 255,940 98 
Great Northern Iron Ore Properties.__._.........__-------- 90,364 (b) 51,500 3,725,342 80) 38,864 (db) 

Ne en een ee kn owe wmel oo sehbunslve da coe 281,828.82! 54,986,401 91 

r ae ** Sub. Receipts (50, 62% and 75% paid)____| 34,516 2,290,912 50) 34,516 8,054,509 50 
es ee Ce Ce Cobb ne uweb anu cklaanl:. «wdtehktoliwicacdeouwulan .1871 5613} 7,249 {b) 

Total Northern Securities investment___....._.....-------} ---.- .- $89,391,401 36) _______- $144,444,007 44 ne 
Atchison Topeka & Santa Fe Preferred ______ babndcc hae doe 100,000 SEG Pere GON a sci cs wade See ck. ates 100,000} $10,395,000 00 103.95 
eres Oe nee enna. go be. oe ee cel 72,064 OSE Sikes o Oo wo SL EE 72,064 6,665,920 00) 92.50 

+ " REIS igre, i Seeker gee 323,342 38,801,040 00) _._.____|_-_._-__------.|823,342] 38,801,040 00) 120.00 
Chicago Milwaukee & St. Paul Preferred___.--_____.___--_--- 18,450 1,845,000 00) __.____-_ REESE Re, 18,450 1,845,000 00} 100.00 
Chic + = sh Ww. Res R oe Hcventen keds mares Bale inaes Ape Hy be, 72,800 | $9,982,186 63 

cago ft) peer Fens COMMON... oo oe ck ee é ; ’ . a See PRES a PRG RS 32,150 5,946,673 94) 184,97 
Chi een ee, POU acs Sac cky cS cen cos nweu 103,431 8,946,781 50; _______- i celibadiccnin aaah Ral 103,431 8,946,781 50; 86.50 
IS Se TEESE PEE IRENE SSS aR pC IR oS 231,415.65) 37,692,256 21| 6,415.65 948,805 73|225,000| 36,743,450 48) 163.30 
New York Central & Hudson River RR_.-.--..-----.-.---- 142,857 LTE W.. Co wsnccbds cu nctmatnanen 142,857) 19,634,279 93| 137.44 
Renee Decuria Premerrend... cee 19,359 SE Be i a oR ie hacia 19,359, 1,956,184 26) 101.05 

*a e a a 34,829 AOe0,007 Gel ..4.>--- LEP IEL S REES 34,82 4,979,687 62 19338 

Total Northern Securities re-investment__...........-..-- Ge kro $146,628,011 20; ____.__- $10,930,992 36) ______ $135,914,017 73 

Te ee ib dana depiinbibamme abe be aha Wd $236,019,412 56; __.___-- $155,374,999 80) _____- $135,914,017 73 











ort 


(a) 724,918:71 shares of Northern Securities Co. stock there were recel in 16,520, of Sere o rm 4 
stock, ob ess seis s of Northern Pacific ailway Co. stock and 7,2: oie “ae OF Ne iran SR eS “Ss Rit een? Harwer, Oo 
(b) Included in the $79,459,691 36 original cost of Northern Securities Co. stock, ? 
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In Table No. 5 the proceeds from the sales of the above stocks are treated as a credit against the cost of stocks and 


: Fine stocks and bonds owned, other than stocks and bonds of the Union Pacific Railroad and Auxiliary Com 


es 
tand charged at the close of the year with $209,974,387 06. This charge includes not merely the above stocks and nds, 
Sut also the other stocks and bonds, shown in detail in Tables Nos. 9, 10, and 1). 


b The details of the stocks and bonds of the Union Pacific Railroad and Auxiliary Companies are shown in Tables Nos. 7 
. 8. From Table No. 8 it will be seen that the Companies own bonds, unpledged, to the amount of $84,976,000 00 face 

aVaiue. , 

3 CAPITAL EXPENDITURES. 


The charges to capital account, other than for stocks and bonds in companies other than the Union Pacific Railroad 
and Auxiliary Companies, were as follows: 


nditures for account of the construction of railways taken over into cost of railways 





pics _. nee S pews i : hy A — uipment a gee poms 8 Sweepeubes — $150,027 6. 
, w. urchased €XCess A previous reports under cost o ways, equipment and appurtenances, viz.: 
South Oma ee ee en aitgiin m a asec coe nccocnubenecalconenuunCbeCkiteeesi coe canon wouee sae $2,156,073 44 
Less credits— 
rs ee oo Seen SGwee, . cdduacsetiees cucenunde nueeee Jeceeun $8,787 04 
EE Oe RD, MN Ss a king oo mnccecsccaanbencc usb cates Diet ee Coe 1 
8,788 04 
—————_——- 2, 147,28 5 40 
Expenditures for account of extensions and cost of extensions transferred from deferred assets, viz.: 
Union Pacific Raliroad Company— 
re ee. knoe coc ecuscdedenanabbesnc ounce ud ke os oreo $1,466 20 
oh Mahe hae sac scot nannacoie snowkd ced dneeecec cum slbeae Le ob 156,704 81 
Onegt to Marysville, Kansas.._..........._- SG bo onan e oe wil eda eae ada ae ek ene 12,495 37 
a a i as, in wm mm ws wes ots ten dl we os i es ain ea 384,476 15 
NE Fo ara A EE MRE RS 352 00 
Sand Creek to St. Vrains, Colorado... --- oid psa dh bf wm mpi a0 0s wip te Gigudené ace bac tiaes oheel Relea aan eee 224,110 43 
_—— a 9779,604 96 
Oregon Short Line Railroad Company— 
ee a ee ens SNS, is os on hb kn bcd Rein des eee Re eee ceumecdiniewne 5,479 94 
Oregon Ralliroad & Navigation Company— 
oe ee GO ccc wresccuassevucnuncie~es1: pein esn bak eed bukuauw eee $655,834 32 
es Ee Oe NINES SOUWIIDS 6 kk cnn nw e wis ccnn dus LEEW OOO EEEEE dus Wewbaceknddn deudid ame 2,722 13 
$658,556 45 
Less credit: 
es ee A, GORGOD. go ohn kbbeccckeceudbicdcs kc tiie CW sweweewdw ewe 362 38 
—————————_ 658,194 07 
——————— 1, 443 ,278 97 
Roadway, Track and Appurtenances— 
Se i i an ca ws os oo ca ands os wo sae ag panos cpkhiece sequen anne Se Bee A ass ss ay iin walle ats $24,069 72 
Bridges, tremies, culverts and erage crossings.......-.-.-..2-- 2-20 si ee ess lee. 260,440 66 
Chan: in litte, revision of grades and widening @ abankments____._.________.i-__ 22 eee 786,412 06 
TECsOnE, Seen Gan BaEway Graeme MMMM. «oo ee ete cote et 178,866 23 
eet MCh. a ee 8a Wain ES Saks PER ERGO Saas ops oo So cdie okakllan Soe Ce eacubesivs idiom 1,932,938 42 
Real estate, right-of-way and grounds, and fencin;: right-of-way___..._. WGA Eb Capen atin 6 tea 204,759 76 
ey Ge Se” ho ee, Ohba aes 56 Laon ots ebhet baling eden se onc esusakussbaed 246,335 05 
Telegraph and telephone lines____.......... Ph nee Sees sk u's cepueigbianeuand RRS PETE RES 82,467 46 - 
$3,716,289 36 
Buildings, Structures and Appurtenances— 
Engine houses, shops, machinery, tools and appurtenances.--.-.-.~. dowsewede Sp eae taping gence $304,476 65 
peedwar . buildings, machinery, tools and appurtenances_-_-._............. _.. cules wile wile die Saati cin 79,508 73 
Station buildings, terminal yards and appur.enmances_-_-____....... SERS VEAP es Bee pew on 729,519 82 
ey eer CURRAN GENE “WRGET CUPID « <b cen agpe a6 5 ie obo ko 8 no ote ecbeSReG Wei pee L win is acadkedecese 31,969 47 
1,145,474 67 
———_———— 4, 861 764 08 
: A $8,602,356 08 
Equipment transferred ~rom deferred assets, viz.: 
37 en a oe 56 cc ennorecees fami pekebaiaaed Oe ee ere ey ee ee $381,216 14 
eG Sees SU SU Si oo BS Sabo had 6 SS eh SSE isc cc Qece+ ck peuunbeshss deen beta E eet adedeeehawe 497,021 10 
a Ce, PE Oe PCE OE CORTE LOL PLE COLE PETE Pore en ibe cic Oedinkwocs ee ea CERES EMA eta a WO 53,546 59 
Cost of equipment charged to replacement accounts in «xce s of the a.nounts to the credit of the several replacement 
CO Re ee Ee Pree ee See ee eee 2 aon a ain ie win 6 bo shh Bat snd one a pao oe aie cs aia abccmasatinak ae inline 48,978 21 
Additional charges on equipment transferred in precedi.g ycar__....-.----..- 22-2 eee ee eee ee esse 7,311 94 poles asta 
Improvements to Northern Pacific Terminal property and Pintsch Gas Plant, Portland, Oregon...._._.._._.___-_-____ LLL 12,414 83 
pipe PORE ee on a 3 a SS oso an See. a ek te BUENO ee BEE ok i nace se sen cpeeeuesus. eae $9,602,844 84 
Amount recelved from the Trustee of the Union Pacific Railroad Companys F Railroad and Land Grant Mortgage, 
in pay nent for expenditures for betterments, improvements, eq ent, &c., not otherwise provided for ______$2,030,000 00 
Adjustmen 4: amount deducted from cost of railways, equipment and E ay gn account of the difference between 
the f>-e value of stocks and bonds of auxiliary companies and the prices a ch they were taken over______-_ 247,794 83 
Adjustment in accounts taken over under reorganization.......___-_- Subic nde os DASHA Abbe ete ny eee an cee 98,895 62 : us one ah 
, 
ey adeeb 


Net expenditures for capital account..........<<--<---nesnece 


Sie wis ~ a otal widen Boi. SLL sk Sseo 67,226,168, 89 


The details of the expenditures for additions and betterments are shown in Table No 25 


pe LAND DEPARTMENT, * 


Under the provisions of the Union Pacific Railroad Company’s First Railroad and Land Grant Mortgage, the net pro- 
ceeds from the sale of lands after pey™ent of expenses and taxes ap ining thereto, and all sums of money received on 
account of interest or principal of the bonds, and for dividends upon the stock of the Union Pacific Land Company, are set 
apart and held by the Trustee as a Cash Improvement and Equipment Fund to reimburse the Railroad Company for any 
expenditures for bettermidaea. improvements, equipment, or for other propert’es not paid for out of other funds or ch 
to operating expenses or cost of maintenance. The amount received from tie Trustee during the year and thus a 
was $2,030,000. 

The transactions in respect of the above-mentioned lands for the year were as follows: 

SI We OU ee ee Sab choc cee r-nsbedenk eee wnsin SRR oe ah od oo dbheady eae cnn cecncneeusaes 








184,068.78 
Total amount of sales (cash and principal of deferred payments) after deducting expenses_-_-___...._.-.....----------- $321,568 70 
Tpterest On Geferrmed payments and other collections. --.... 2... 22 ee a es bn we oe Se ee cs 469,127 43 
$790,696 13 
DOORS DET DURINOOT, OE BONNE iii os wine oo oo on wow eee oo we = samen sh Sa ee euee rans SK eka de ud AUUE EU ee et a $217 
i ae en ir cee ee 200, WW... oe dhubS SENSED RUD Coma Un > bs KKB WE we obuaecwbdemuwouns 1,172 ,841.39 
Estimated value of lands and town lots remaining unsold June 30 1909__-_...-.2 2222 ee eee ee $1,205,032 02 
tend Uonweus Ugmenaine Sane BO T8006. 2. Soe no eee Se ee hee RR Se eee eee Se LS Re eb ewe $5,777,069 67 


The details of the year’s transactions and th: account with the Trustee in respect of said funds are shown in Tabks 
Nos. 18, 19, 20 and 21. 


ADDITIONS AND BETTERMENTS. 


The expenditures for Additions and Betterments amounted to $4,861,764 03, which were charged to capital expendi- 
tures. The details of these expenditures are shown in Table No. 25. The c anges in line completed or in course of construc- 
tion, and other principal additions and betterments to the roadway, track and appurtenances were as follows: 



































New Lines. Maximum Grade, Feet per Mile. 
East or North West or South Date Opened 
Changes in Line. | Length of | Distance | Saving in Bound. Bound. to the Public 
Track. Saved. Curvature. for Traffic. 
(Miles.) | (Miles.) (Degrees .) Old New Old New 
Line. Line. Line. Line. 
Union Pacific Raitroad— : 
Carr, Colorado, to Borle, Wyoming_________...-------- 13.30 13.17 671.43 84 ma 95 63 June 13 1909 
Carr, Colorade, to Cheyenne, Wyoming_-.-___--------- b3 .74 -75 492.10 84 | 53 95 63 Dec. 6 1908 
Kansas City te Topeka, Kansas______.__..__.-.-------- 14.75 -12 2.00 79 | 19 79 19 June 1 1906 
St. Vrains to Grants Mine, Colorado.__.______--------- 4.90 -10 1.30 71 ge 53 37 In progress 
Oregon Railroad & Navigation Company— 
: Troutdale te Bonneville, Oregon... ___.._...._---------- 22.89 -20 1,360.00 26.9 | 26.4 26.4 26.4 Feb. 18 1909 








a Descenditig grades for the entire distance. b Excludes 7.93 miles of the Carr te Borie line, which will form part of the new Carr to Cheyenne line. 
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_ Oregon Oregon 
Union Pacific| Short Line RR. & 
ROADWAY, TRACK AND APPURTENANCES. Total. Railroad Railroad Navigation 
Company. Company Company. 
Team Delasted with gravel (track miles)... .......-- 222-2226 - oe oi ee es ee dee cd BOOB, badd ce cyan bibs neivden bacon 28.83 
Wooden structures replaced with steel structures (lineal feet) ._--...------------------- 22 Le 1,544.00 205.00 564.00 775.00 
Wooden structures replaced with I beam concrete structures (lineal feet) -.-.--...---...- 2... 155.00 155.00 
Wooden structures replaced with culverts (limeal feet) -.-.--..-----------+----+-~-----.---.- 49.00 4.00 45.00 
Wooden structures replaced with embankments (lineal feet) -------------------------------- 1,504.00 122.00 65.00 1,317.00 
Total wooden structures replaced (lineal feet) .....-..---.---------------------------.-- 3,252.00 486.00 674.00 2,092.00 
I beam concrete structures replacing wooden structures (lineal feet) -.------------.------._.- 155.00 155.00 
I beam concrete structures replacing embankments (lineal feet) ....----------------.--.-. ~~ 123.00 123.00 
Steel structures built replacing wooden structures (lineal feet) --.-----.-------------.---. -- 1,544.00 205.00 564.00 775.00 
Steel structures built replacing embankments (lineal feet) ---.--..--------~----------------1- 5.0 5.00 
Steel structures replaced with heavier structures (lineal feet) ..-..-.-----------------+-----.- 265.00 ro 2 ile Rp eae 153.00 
Total concrete and steel structures put in place (lineal feet)--.----------------.------- 2,092.00 600.00 564.00 928.00 
Stone, concrete or brick arch culverts (lineal feet, transversely to track) ---.....-.-._.____. 40.00 40.00 
Iron pipe culverts (lineal feet, transversely to track)-....--..---.------------------------- 852.00 456.00 360.00 36.00 
Concrete culverts (lineal feet, transversely to track) ----.--.-.------------------------------- [eT watee ae 155.60 
Masonry used in bridges, trestles and culverts (cubic yards) -_------------------------------ 7,591.00 1,664.00 1,815.00 4,112.00 
Right of way fenced (track miles) -.-....----.-....---+-----------------------+----------.-.- 3.18 0.5 2.59 
Automatic electric block signals built (track miles) ---.....-----------------------------.- 178.26 102.76 48.70 26.80 
Main track built (miles). .........---.--------------- +--+ 22 + + - eee 60.18 60.1 
Material moved in revision of grades (cubic yards) ------..----------+-----------+-------_-- 6,677.00 6,677.00 
Sidings, passing tracks and yard tracks built (miles) ---_.-------------------------------.-- 88.97 54.88 24.39 9.70 
Sidings, passing race Gon yore teces taken up (miles)... ........ 2222s ee ei eek 19.67 13.76 2.85 3.06 
Telegraph and telephone wire strung on existing poles (miles) ---------..------------------- 1,221.55 1,221.55 
Material moved widening cuts and embankments and filling trestles (cubic yards)_._________- 112,560.00 4,040.00 520.00 108,000.00 
ee a, ES ee eee ee eee eS eee ME To sheeeien ~ T “Snamecce 12.52 
Excess weight of new rails used in renewals (toms) -_...------..--------------..+-..-+.-..- 4,303.73 1,087.00 1,858.73 1,358.00 
EQUIPMENT. 
The changes in the equipment during the year were as follows: 
os Condemned, 
Destroyed, Sold Added and Charged to 
or Transferred 
and Credited to | Replacement Capital Free Union Pacific 
Replacem’t Accts Accounts ccount. Assets. Equipm’t Ass’n. Total. 
rn i ds RARER Ne de ce acnice > 6 Te GE as eagles Wire -Eereean 4: ape eee My, ok deanna 6 
ET WE oe ting ona CSU on bAmd Wana eepwccene 2 1 ee eee 3 7 
Se ee SO OO os ek cin wens a <cencecweces =  _ | wpxqepasengner Gekensockwee . Lowa oamens 3 3 
Baggage and RE MOS Caden sie c ses mewsens S __)| abeesee edhe ST engncnaegeqe | 4a wkem alate ta eegia OF cone eaes eos 
Baggage, mail and passenger cars -.......--------| ------------ BE adda kade | duseu deeeke E-aeeuneeneie. 2 
i 68 ne CERNE D CONES AG mab ban ine shamed «scmcewse--- Mie? <5 Skeets wean si Eh eeaiacecingl > Sioned 1 
TE ee 4 Gatos LOS PUR d ate e ee wee S.. _ | aman are RO ARS eld aA o wel as bees aaah ages Doe omined EE Ow cc 
SEED 6 cok c oe Sl. an eie sew annakeaneaes A __ | Lecreweeese se f akieencdsieensl asegnnmersicn Gi eeuschaeinaiin: | astebaeaks«c = 
ERE CORE oo os a he nse 4 4----5~----] -2++-------- 1 D. <b weedeneesecs 6 10 
Gs ccbk a tke G ean eee naw wconna nes] Ssbeenssceopee | cagacegavese 8 WAP is tlk caaboe ob diake wales 1 
Passenger cars _- q. . | ncusebncuise 2 ehacsxeeeane | natusecwkeee | tagtuleanaaece T ocscmemeena 
Postal cars 1 w------5---- ee Gere ee = | ---+---5---- 2 
Box cars ......._-_- 649 65 450 *50 1,498 1,963 
Ca cars 14 Bo eben es oo Ee da eeicks alin 10 11 
ikea. ccakcdddkaGwatnadet bee aonnsionen 59 | ERR at eae Eerie: ce ny REE 50 51 
Furniture cars 139 SE as ok mtd Sian SE be es ede 0 glide wo eee a) tales 50 
Gondola cars 300 BE a Ak avin inate nee hoe eaten A” crcigumantieediase 11 
Gondola cars (drop bottom) --.-....-.------------ 11 Es RE *45 +i ~ 
Gondola cars (hopper bottom) -.--...-...--------- 8 SRS 4° hs a teat Rs Erk nee. coin nal eee eel ak 120 
I EE is Sta and n ade cc emen nonsense OF = | <snctiegtnde 2 ease apieulaa' FE Wesel bunes ae: | 4604p alll Ora mommies id 
EE Oi A isos aw dn na neannannocenannwsnncn 141 SES ee ore car ee *40 100 149 
EE Re as we wevewasantadcacn| socccnsncesa SSS OE wags oul are a WE. | St adica waarmee T aaeeeeea ee 
TN oe nena nnacignaennnnsnine & 178 307 7 5 eae Ee ee aes 308 
Amount credited or charged----.......--.--.---- $559,454 55 | a$605,530 75 $747,565 79 *$404,414 17 | $1,900,828 87 | $2,849,511 24 























a There is included in this amount the sum $48,978 21, cost of equipment in excess of the amounts to the credit of the several replacement accoun 


The classification of expenditures for Additions and Betterments as prescribed 


vides that equi; 
ment charged 


““Equipment.”’ * Credit. 


by the Inter-State Commerce Commission, 
t retired be credited and equipment acquired be charged directly to ‘‘Equipment;’ 


ts 
effective July 1 1909, pro- 
* therefore the afore-mentioned sum was in adjust- 


The locomotives added during the year averaged 104 tons total weight of engine without tender and 98.50 tons 
upon drivers. The freight train cars added during the year averaged 48.92 tons capacity. 
The locomotives and cars owned and their capacity at the close of the year were as follows: 












































This Year. Last Year. Increase Per Cent 
Locomotives, standard gauge. ----.--.--------------~----------- +--+ 1,087 nt a a er 
- SY GO se hee Soni oe en i ee ec clk wee dd cccsndbdsbendamee 1 PTS er sd ane wigtaee Gal tes ee eke 
a a eal ek en cia wc uo oo hw wee cam a woe hee 1,088 BOE, ccc ee eka ier Oh See ae ae 

(Standard Gauge.) 

Total weight, excluding tender (toms) _-_____----------------- eee 89,808 89,701 107 12 
Average total weight, excluding tender (tons)__.__________-____2-2 eee 82.54 82 -02 :02 
Pe arenes Ns een COORD Fe is ois bo ck os Se ce 3 es ck ca ce ee 74,182 73,980 202 -27 
Average total weight on drivers (toms) --___---------_--- 22 68.18 68 48 -71 
Passotiger trale onre, stamdare Ohuge.. . . - <- os  e eel e  e ee 710 702 8 1.14 
“ “ oe PE ose hs Sh Sac pes ek aoe een ce anc nns so eee ee 1 eee Ge eee 
TE ee sae es ws Sah ee wee eee ws eri bain vk bos ik cl Sea es 711 703 8 1.14 
Se Sanne Gs, SIND II a co cto oc ee chou wennbeene we 26,470 25,482 988 3.88 
“ Ft EEE hoawenncnndbwaineineccapccoscecesce dustbin eee 6 Cf eensecee | eeeees-- 
ebb bbiooncdp nebo wbahecesne use a ee 26,476 25,488 988 3.88 
Teel enemy Of stantarad gauge cars (toms)... ....... 2 2. cee ewe 984,923 901,862 83,061 9.21 
Average capacity of standard gauge cars (toms) _-_---_--_-___--____- eee 37.22 36.01 1.21 3.36 
ME ora. Soak oe hee Uke w We on cde coke con cht ek. eae 3,728 3,598 130 3.61 




















The equipment owned by the respective companies is shown in Table No. 24. The changes during the year, the capa- 
city, and the service of all equipment are shown in Tables Nos. 29, 30 and 31. 


TRANSPORTATION OPERATIONS. 
The results of the year’s transportation operations compared with those of the preceding year are as follows: 






































This Year. Last Year. Increase. Decrease. Per cent 
Average miles of railway operated_-_-___--.-.--.--_----_-_____._ | 6,062.13 5,781.41 ES Re aie eee ee eee 4.86 
Revenues— 
Passenger, including extra baggage--------.--.--.------.____. | $17,672,357 06 $16,719,364 35 Seee eee 7) 4 wekouwinieees 5.70 
i Do ccm aah we ee ew aos mee me bese se cs ceneennne 4,354,717 19 3,883 ,883 48 iki. a) IS RR ee eae 12.12 
|. i IE SRE ae eee Fok nih nie ae het ie ie Mew ack 54,000,195 46 52,885,212 92 SiMe | Seco se oes 2.11 
Switching, rentals and all other sources--_---..-.--.---__---_..- 1,333,159 65 934,316 06 See weee Oe ls So ebb cen 42.70 
SER IEE SES DE OLE PE EE EO ROE Tg: | $77,360,429 36 $74,422,776 81 $3,087 GE2-65 =|. 60. ck ess 3.95 
Outside Gperations-—revenuc... -..-..-..-~--++----- 1,390,032 19 3 .G26,406 30: 1 | ae neanbuas —. $226,415 91 14.01 
| 
i a iia a ii ms ah lien +4 4 ine aoe am «in moe he ee | $78,750,461 55 $76,039,224 91 OO572 4 SHG 06-1 Soe bees 3.57 
(== = ——— === 
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This Year. Last Year. Increase. Decrease. Per Ct. 
Operating Ex ses— 
Mathtenance of way and etructures..................-......-- $7,682,146 16 $0,106,16777 | .2.......... $1,424,021 61 | 15.64 
DERMOID OE, CUEING ag bo ic cc cddngadcendonqoncsacccecnce 7,434,599 27 SE OE E waeie onde s 891,213 00 10.70 
yO Cage SEE ae Pee eer yap tae lags es eae ny Sy dae eee 1,563 ,030 85 1,399,556 22 Bie Ath GP ck caw ees 11.68 
ye TTT Err ett Pree eT Te CO 17,914,908 92 10,487,466 20 {f° cee 5 lec lee 1,512,579 28 7.79 
GOMTEL GIN ok oa Be bon be Sie cde en sckdnanecense 1,908,390 75 LOSER OM.) dance deen asa 10,100 41 0.53 
en We: Mas oid ki gain Fhe o did eee 0 Kb ee raed cehwssase $36,503 ,075 95 S40, Frasene Oa} scan sane ess $3 674,439 67 9.15 
Outside. operations—expenses..-.......-.-.---------.---.--.-- 1,442,009 61 Rs eeee OF. t'- ae wade whoo ns 74,510 06 4.91 
OGRE: CRIN iii is 0 gid sé hae isdn ddd dn cab adedudbapeoncie wen $37,945,085 56 $41 694,035.20 21 nn nnncsenens $3,748,949 73 8.99 
Gross revenues over total expenses. .-_........---.--.--.-------- $40,805,375 99 $34,345,189 62 $0,460 266 87 | oak 18.81 
Passenger Traffic— 
pe, , Spe 7,217,853 6,450,286 ae. Sh Mabeasenasne 11.90 
Revenue pasnengess NE UE Biche badd wm naincrenwecacnid 795,199,750 760,532,906 SA RC OOS 5 2 ec weiss stad 4.56 
Revenue from passenger trains per mile of road__........-.----. $3,633 55 $3,563 71 on BE EE EE RF 1.96 
Revenue from passenger trains per revenue train mile (a) .......--- $1 77 $1 71 kk es er ee 3.51 
APOTRNES GRATINGS COTIIOG «6 oon de oh bs bhi 6 eee asec sccnc ee scnse 110.17 miles San en SO T etc ee chee aee 7.74 miles 6.56 
Freight Traffic (Way-bill Tonnage)— 
ee, Ss A IN kad tian Ck oc cecwendadebsdbnwces 13,726,025 13,089,163 636 O68 . -) - cessesescs 4.87 
Tons of revenue freight carried one mile_.............--------- 5,266,658 ,054 GO B7E BOO Bie 4: wencckcsanse 5,281,759 0.10 
FOCUSES. DOF GRINS CE SNe 6 dis eis oe een 6s vec swe seee ess cess $8,907 79 OT gg eae re ea $239 67 2.62 
Revenue per revenue train mile (b) ...............-.---..------- $4 63 $4 31 $0.32} - -c.ccsewcctes 7.42 
Average distance carried—all freight_.............----..------ 383.70 miles See SE chanenseaend 19.07 miles 4.73 








(a) Revenue passenger train and all mixed train miles. 


(o) Revenue freight train and ail mixed train§miles. 


Compared with the preceding year, the per cent of operating expenses (including expenses of outside operations) to 
the gross revenues (including revenues from outside operations) was as follows: 




















Rail Lines 
Rail Lines Only.\and Outside 
Operations. 
For ‘‘Maintenance’’ {Maintenance of Way and Structures, and Maintenance of Equipment) __....-...---.--------------- 19.54 
For “‘Operation”’ (Traffic Expenses, Transportation Expenses and General Expenses) _...-...--.---.------------------- 27.64 
Sa MI I a sist san tidy oi es tr cic Gleam ea tm oes Wi ngs Sic drs abe een ede a hia ead ea sn caclaglitde adidas tg inlet 47.18 48.18 
TOO TROD: POR ais Rik i hh se Ssh K eh hee Rie sk cde ccd Ges GREE na he ee eee co bake eC 53.99 54.83 














The transportation revenues and operating expenses for the year distributed among the respective primary accounts 
provided for in the classification of the Inter-State Commerce Commission are shown in Table No. 26. The details of passenger 
and freight traffic are shown in Tables Nos. 27 and 28. 

There was a decrease in the operating expenses for the half-year ended December 31 1908, of $4,690,678 04, but in the 
second half-year ended June 30 1909 the operating expenses increased $941,728 31, making a net decrease for the year of 
$3,748,949 73, or 8.99 per cent. A part of the increase in expenses for the scond half-year resulted from expenses incident 
to the greater amount of traffic moved; the remainder was for the usual repairs and renewals, which increase as the volume 
of traffic handled increases. 

In the following statements, the operating expenses, although distributed as provided for in the classification of the 
Inter-State Commerce Commission, have been combined under comprehensive titles of accounts so as to present the year’s 


expenses in a concise form. 
MAINTENANCE OF WAY AND STRUCTURES. 



























































This Year. Last Year. Increase. Decrease Per Cent. 
6,477.27 6,133.76 Wen. ee Voss cccwtaata +5.60 
$31,404 41 eee. . ooo akanbe now $11,695 50 —27.14 
1,663,355 05 ef, SS eee ee 216,439 56 —11.51 
346,554 65 ape... Sa eT ee. ee 29,778 02 —7.91 
837,113 24 Yk  B Saas 52,942 46 —5.95 
Total material for roadway and track _______._____-------- $2,878,427 35 SB, 260:208 BO 40 Bote cw cet $310,855 54 —.75 
POUOEES GE POOR Wr GG Ga oo heh. cet cele ak 2,969,813 62 fF 8 Se eae ee 472,421 49 —13.72 
Brid NES SRN WO a ie vein a awd bacddwoaous'a 392,453 76 enue et tee coe os 140,047 58 —26.30 
Buildings, grounds and appurtenances _____________----------- 843,343 30 re FS 2 ae ee 449,080 90 —34.75 
Snow and sand fences and snow sheds_______________________-- 12,440 72 CS 2 ee ea eee 3,177 72 —20.35 
Electric power, telegraph and telephone lines ____________------ 65,155 04 52,976 71 Wen. 7e OS fo Sees +22.99 
SIN ee ek a eiweiee cee OSE SAE 475,021 88 See ee ee ee 54,894 71 —10.3 
RESIS ERR ge Sigh SE ARS. Se As ey Sa ee 19,507 53 25,600 GO §  wiwoSt acces 6,131 56 —23.91 
ee Se oD ha ae Geudbuel eka encdeaccoen 25,982 96 25,573 40 GGG 36 3f  Gesccuedewas +1.60 
PE ne oo da aha a A ha eR hha ees wom ee $7,682,146 16 ( Si | G8 eS See $1,424,021 61 —15.64 
Cost OE Ee TRI BI oo oes oo i a o he ewes nc ews sdoe $1,185 26 $248 46-4) wdc ccccwcwes $299 34 —20.16 
The weight of rails per yard in main lines and branches at the close of the year was as follows: 
l ] | l 
Miles of Main Tracks Operated, Excluding Less than 
Mileage Operated Under Trackage Rights. Total. 90-lb. 85-lb. 80-lb. 75-lb. | 70-Ib. | 67-lb. | 60-1b. 56-1b. 56-lb. 
WINNING oe ak ee ges 4,044.78 893.69 37.11 | 1,625.19 | 604.20 880.36 | 58 | 3.51 14 
WE saa uke oe eee Ss ee 2,534.24 | Te 2 tS ees -02 144.02 386.69 | 27.73 1,138.83 567.44 267.49 
eb tbbe eee eee oe 6,579.02 893.71 37.11 | 1,625.21 748.22 | 1,267.05 | 30.31 1,142.34 567.58 267.49 
Per cent of total miles of track...____-_ 100.00 13.59 .57 24.70 11.37 19.26 | 46 17.35 8.63 4.07 
Per cent last year........-..-._.....- 100.00 10.58 64 | 26.00 9.59 21-12 | 50 18.56 9.25 3.76 





























At the timber-treating lants of the Companies, 1,491,356 cross-ties and 11,864 switch ties were burnettized and 65,745 
cubic feet of piling and other timber were creosoted. 


MAINTENANCE OF EQUIPMENT. 

















This Year. Last Year. Increase. Decrease. Per Cent. 

LeOONbOUVER ni ki eek cs $3,385,883 31 $3,261,738 39 $160 346- ME OT +3.81 
Passenger train cars 733,720 84 (2, 2 > Sap ie degcen te $6,035 06 —.82 
es eee en ow 2,561,688 94 ee Se eee 511,552 00 —16.65 
Se I ee ree he coe teen eo so ee ae cca buene 96,855 42 (1. * ob . gi .aepReetotesscets 59,616 74 —38.10 
I i lr ha ahd cg al NN iB ie ict isan ois 434,043 62 —100.00 
ee Sr WN CO. ick ss haltbne kee c uudet oo ndemnes 222,503 51 RAM te lates 48,598 42 —17.93 
ee RRR igi CS URS IS A aie bn, 1 AIRES OR SRC EBS 370,140 91 316,796 16 OGRA 76. +16.84 
SR SRI RO ticog ct Rie pals: 5 CNIS: SON, sone Eas 63,806 34 - 5 Gs Been TAT at 8,856 83 —12.19 
NI a ii bcs ichiiek Wake ade bee ete ey 2 $7,434,599 27 BO BSG BIS OF fe $891,213 00 | —10.70 
































_ $434,043 62 of the above decrease resulted from a change in the classification of operating expenses. "In the classifi- 
cation of operating expenses as prescribed by the Inter-State Commerce Commission, effective July 1 1908, payments for 
“Equipment Borrowed” were eliminated as an item chargeable to operating expenses. These payments now appear as 


“Hire of Equipment” in the Income Account. 


The remaining decrease in expenses has been principally in repairs to freight train cars, resulting from a decrease in 
ayments to foreign roads for repairs of the Company’s cars while on foreign lines; also in an increase in the collections 
rom foreign roads for the repairs of their cars and from a change in the methods of alloting repairs of cars under the 


clearing house plan referred to in the annual report for the year 1905. 
The companies have not made any charge for “Depreciation” of 


from any cause during the year. 


and amounted to $237,969 05 against $228,344 81 last year. 


L equipment as contemplated by the new accounting 
regulations of the Inter-State Commerce Commission, but, as in the past, have charged to operating expenses the record 
value (as appraised at the time of the reorganization), less salvage, of all equipment condemned, destroyed, sold or vacated 


The amount thus charged is shown under the charge to ‘‘Renewals” in Table No. 26, 
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The average number of serviceable locomotives and cars owned, and the average cost of repairs (including renewals), 


per locomotive and per car, per annum, were: 








Average Serviceable Number. 
Including Charge for Locomotives and Cars Condemned, Destroyed or Sold. 


- Average Cost per Annum. 








This Year. Last Year. This Year. } Last Year. 
Nee a ek cb dba cece meginnenadamduda o6ce gb aauih INb eee On dan mann 1,088 1,073 $3,148 78 $3,092 12 
CE nn onc meme mn enencmecae en bee Sede noes nee ahhh ENEh eneennacsioen 706 680 1,188 86 1,085 62 
Ne es Sn ce ccbbnnnmuehnng rh we cassecbonesaweso seen en eethweseUtee enue 25,682 25,545 99 75 116 01 











ne 





The equipment owned by the respective companies is shown in Table No. 24, and the capacity, the service, and the 
average cost of maintenance, are shown in Tables Nos. 29, 30 and 31. 


TRAFFIC EXPENSES. 












































This Year. Last Year. Increase. °* Decrease Per Cent 
es le Se ddageie idan e SeONOLREae ees $622,207 55 $610,977 97 See ee.) sku waedee +1.84 
a lca ROR RR RR RES RSE PETROS Si 449,303 48 370,936 34 i 2 SEE iia che peony 421.13 
Superintendence- --.-..--...-.-----------------------+-------- 312,236 75 286,105 71 BO.50) G84 ieee ess +9.13 

Ch aL Lot caddanacnehunboe ube Gob ebmaintwe 179,283 07 131,536 20 a7.9ee OF RoE +36.30 
TS esi ba becsenaeens $1,563,030 85 $1,399,556 22, | $163,47463 | -...--...... +11.68 
TRANSPORTATION EXPENSES. 
l 

This Year. Last Year. | Increase Decrease. Per Cent 
Ns ii mame awet $5,440,119 54 Seer Ot.) aan cccccucee $1,147,463 33 —17.42 
Locomotive service, other than fuel _____._-.-__-------------- 3,763,862 88 TG Me 1 eo aoe 163,718 33 —4.17 
Ne eee nL bewecacevancs ene 2,910,282 64 S| Sl eens eee 92,180 97 —3.07 
OOD a ek Li cc ew ews encenecsee 3,733,702 98 See BO | wsadehocenae 95,640 52 —2.50 
Injuries, loss, damage and other casualties__........-.-.------- 1,119,721 37 Sie ee | Schade ion 1,662 10 —.15 
Su RES SER ERE Ta ie 7 PR el ee 779,737 26 759,442 35 Pe ee Bere a +2.67 
Advertising and printing, and other ____.._._..--------------- 167,482 25 SON SS ey ee pee ey eee 32,208 94 —16.13 

(RRR TSE SIRES 5, So PIPE te hear eB ton ag ge eB Seer ope $17,914,908 92 $19,427,488 20 AN TTS $1,512,579 28 —7.79 














The greater part of the decrease in these expenses was the result of a reduction in the cost of fuel per ton and a reduc- 
tion in locomotive mileage because of the better train loading. ‘There was an increase in the number of loaded cars per 
train of 10.51 per cent and in the tons per train of 7.11 per cent. 

The work done by the transportation department of the rail lines is shown in the following table: 














+ Inc. or — Dec. | P.C. 
So ae ie ie we ip aon sn <tagh anim oo o- a ooc0ce eRe Rees baa nen dan eeneneheuee ee we +$2,937,652 55 3.95 
CIs Se Se Seo Ui ibis Uda ele ede oe skal acon swe eberubowaed ole cee ab haces u bie —1,512,579 28 7.79 
Revenue pomenecrs ONE A a il cs meadenbee db op canes wind wi wl hs meee ARN ene @ ceed cis eles Cie i es oe +34,666,844 4.56 
ay a cae at RRR gt laa GS a 1 °F PARP? ST ma RSL Ree YS +4,901,981 6.49 
Leoemmeuve mitcage With passenger trains, including helping... ... . - . ne ce ccc cece eee etccns +418,180 3.70 
ee, ORR CO a ods dite daa Bead osm sae ob bd oa e Mews bh bed bade ss CRO n 4 hd eee e —5,281,759 10 
er rr Corer, ORSTEr OOO MR i oe nc eewsbinn nd bddgbdcwnceknasswaemadssnkhclaedue p= +109,926,610 1.75 
i  C... Sis rae ie ps a Cd ote ao udhe wesasicdhisnbe nda bate Jot uucecbdantheSucwawscoccuLwaes +13 ,795,389 3.57 
Locomotive mileage with freight and mixed trains, including helping_________..--_.-_.. 2 - ieee eee —540,583 3.98 
Total locomotive mileage in service for which the attendant expenses are charged to ‘‘Transportation Expenses” __-__._-- —703,114 2.38 








Tht average number of tons of freight per train, and loaded cars per train (excluding caboose), and the tons per loaded 


ar for the respective companies for the year were: 
c 












































| 
* Tons per Train. Loaded Cars per Train. ten tii Tons per Loaded Car. 
er 
Revenue and Company Freight + Increase. + Increase. of Loaded Car + Increase. 
(Way-Bill Tonnage). — Decrease. — Decrease. Mileage — Decrease. 
Tons. Cars. ——j| To Totat Car Tons. 
{ Tons. | Per Cent. Cars. Per Cent. Mileage. Tons. | Per Cent. 
Union Pacific RR. Co _........__-.-.- | 551.61 +44.85 8.85 27.05 +3.08 12.85 72.95 +1.34 20.39 | —.75 3.55 
Oregon Short Line RR. Co_______--- | §69.61 +43 .34 8.24 22.03 +1.63 7.99 70.38+ .66 25.85 | +.06 .23 
Oregon Railroad & Navigation Co ___' 496.13 —18.58 3.61 21.08 + .45 2.18 81.14+ .96 23.53 | —1.42 5.69 
Average all lines..........-----.- 548.49 | +36.42 | 7.11 | 25.14 | +2.39 | 10.51 | 75.14+0.84 | 21.81 | —.70 | 3.11 








* Ton miles per revenue freight train and all mixed train miles. 


The cost of fuel for locomotives per locomotive mile in revenue service and in non-revenue service for which the ex- 
penses are charged to transportation expenses was 18.827 cents per mile run against 22.239 cents in the preceding year 
and for the entire ‘‘Transportation Expenses’’ 62.000 cents against 65.637 cents in the preceiding year. 


GENERAL EXPENSES. 











This Year. Last Year. Increase. Decrease. Per Cent. 

Salaries and expenses of general officers ______________________- $240,833 56 $224,830 82 Cie £6 Ee make edenaden +7.12 
Salaries and expenses of clerks and attendants _________________ 809,910 42 800,057 90 OR Bee RaQUER SS ati. Tae +1.23 
PS SIC TS CBE RC Ss SS RENEE rap 261,779 50 BOO AE -nedeoscceces $16,849 96 —6.05 
I Ea, BRR an a ea 91,415 47 1 lB ” Fae Bere sas Seas 35,722 34 —28.10 
i Ce rn To oe oe en anncweamaen 156,192 74 126,411 72 BG, es OO 4 skew eens ee + 23.56 
cl ls 0s er ara ge ee eee 145,083 21 pO BE Sap ea eae 17,361 92 —10.69 
I ww bcadwee 203,175 85 198,978 32 SAVE Oe <4 ascaneedsans +2.11 
TE ee eee en nt ee abenmoanadnemne $1,908,390 75 Fa ee ere ee $10,100 41 —.53 




















GENERAL. 


There was appropriated during the year for additions, betterments, equipment, terminal property, and for the con- 
struction or acquisition of new lines, the sum of $48,178,881. The expenditures for account of these appropriations amounted 
to $22,637,380, leaving $25,541,501 unexpended, which amount has been brought over into the current fiscal year. 

In addition to the completed lines of railway reported under ‘Properties and Mileage,” construction is progressing 


on the following lines: 

















Length of Track Grading Grading 
Projected Line. Completed. Completed. Progressing. 
Miles. Miles. Miles. Miles. 
Unwe nba oS tha eileaiiiee 
i rrr, CeCe io lis ou kab ake cc wou weene nd Sh eee 52.63 46.38 4.77 1.48 
waewonu s reance to North Piatte, Nebraska............................ J25 OTS. Cetin ico Pe SENS Seema rere ae 10.40 
eee re. VRQ, GNUMED. cc ee cc kee ce eam Bei ceie Mecar te 13.10 4.42 
as en TO, SN isos Sok skh Gaidnaciaw oti Ova oh ae ene 7 “Rak see eee 8.88 14.07 
ee aerial Si ec a aed ae ple ree 20.00 6.00 
} one to eae. SND Auras os ds od we be bide hon OL en) hk ee .. SY pee? Sees 6.24 6.92 
I I noe wb bo dlsbe cs. dee 0 Bees Beet Ct J ; 
Minidoka S gene gee amp ge stain . on 46 “— 149 
win Falls to ten miles south o ENE, TOMO. on nce ctcednsikici aes : 37 4 a 
Nortuestern Rattroad— ef 29.00 7.61 21.01 
daa cccsalin ds anni on sald bo gpieniemeniesir wie ae dan ea bic oe . 39.61 2 ‘ 
Lake Creek & Coeur ad’ Alene Railroad— 56.90 akin 5.08 
Lockwood, Washington, to Farmington Lodge, Idaho______________________. 12.36 33 1.87 10.16 
a aa ko 0 eu bm we ss mink Whines ts we Ss ch ic etd 352.47 














ie 


mium on the insurance carried by the Company and of an increase in payments of premiums to outside companies. 
operations of this fund from its commencement to June 30 1909 are shown in Table No. 23. 


The Insurance Fund shows a loss in the year’s transactions of $48,243 22, the result of a reduction in the rate of 


re- 
he 








Oor. 23 1909. THE CHRONICLE 1079_ 








Under the pension system put into effect on January 1 1903 there are carried on the pension rolls 153 employees. The 
payments to them for the year amounted to $40,105 13. 

The receipts of the Hospital Fund for the year amounted to $194,732 12; the pense were $183,105 38, leaving a 
surplus of $11,626 74. The accumulated surplus on June 30 1909 was $93,678 77. This fund is maintained by monthly 
contributions from the employees of the Companies. 

It is with sorrow announced to the stockholders that Mr. William D. Cornish, who had been Vice-President of this 
Company since its incorporation, and a Director since June 1905, died on November 7 1908; and that Mr. Henry H. Rogers, 
who mad. been a Director since October 1901, died on May 19 1909; and that Mr. Edward H. Harriman, whose name is 
inseparably connected with this company, died on September 9 1909. The Board of Directors by suitable resolutions 
promptly recorded their appreciation of the character and services of each of these distinguished men; and a copy of those 
relating to Mr. Harriman are appended to this report. 

The accompanying report of the Comptroller shows in detail the property of the Union Pacific Railroad and Auxiliary 
Companies, and their combined financial and other transactions. 

By order of the Board of Directors, 
ROBERT S. LOVETT, Chairman of the Executive Committee. 
ROS AAT TN EEE AY LOLGER TS 


EDWARD H. HARRIMAN. 
New York, September 13 1909. 

At a special meeting of the Board of Directors of the Union Pacific Railroad Company held at the office of the Company 
in the City of New York on Monday, September 13th, 1909, the following proceedings occurred: 

Vice-President Lovett, presiding, said: 

“Gentlemen we meet to-day in what, to each of us personally and to all these corporations, is the shadow of a great 
bereavement. One of the most remarkable men this country has ever produced, and certainly the greatest man of his 
generation, passed beyond when, at three thirty-five o’clock last Thursday afternoon at Arden, Mr. Harriman died. To-day 
the whole world recognizes his genius and acclaims his great achievements. But we who were intimately associated with him 
know what the world does not—that there never was a kinder heart, a more sympathetic nature, a truer friend, or a man 
more loyal to his business associates and fellow workers. I am sure you wish to make some record of your appreciation of 
this extraordinary man.” 

Thereupon, on motion, a special committee composed of Directors Hughitt, Frick and Peabody was appointed to prepare 
and report suitable resolutions. The Committee retired and later reported the following resolutions, which, on motion, 
were unanimously adopted, viz.: 

RESOLVED, That the Board of Directors of Union Pacific Railroad Company with deep sorrow records the death of 
Edward Henry Harriman at his country place at Arden, New York, at 3.35 o’clock on the afternoon of September 9th, 
1909, in the sixty-second year of his age. He was more than Chairman of the Executive Committee and President, which 
offices, at the time of his death he held and had long filled—he was the genius of the new Union Pacific and Southern 
Pacific; and the high state of efficiency to which these properties have been brought, the part that is being performed by 
them in the development of the country they serve, and the solid basis upon which the securities of said companies now 
rest, are monuments to his genius, marvelous energy, and untiring work in the interest of these companies. 

It is impossible to here record any adequate expression of appreciation of Mr. Harriman’s work for the American Rail- 
road System, for it must form a large and important chapter in the history of our times. But we who were intimately 
associated with Mr. Harriman appreciate even more the qualities which were less conspicuous to the public. The kindness 
of his heart, the strength of his friendship, the quickness of his sympathy, and his loyalty to all his associates were traits 
of his character so marked as to inspire the devotion of all who knew him well, and his happiness in his home circle was 
an inspiration and delight. We deeply mourn his loss as a personal friend and as the head of these Companies, and tender 
to his family our profound sympathy. 

RESOLVED FURTHER, That an engrossed copy of these resolutions be transmitted by the Secretary to Mrs. Harriman. 

A true copy. ALEX. MILLAR, Secretary. 


UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES. 
NO. 2.—INCOME FROM TRANSPU:.TATION OPERATIONS YEAR ENDED JUNE 30 1909. 














| > 
Operating expenses and expenses of outside operations as Gross operating revenue and revenue from outside opera- 
gnome im ceteall im Teme NG. 26.666 oc cls we eke ase $37,945,085 56); tions as shown in detail in Table No. 26_____________--- $78,750,461 55 
TE Bl Se cick db BREE S ad cu hase ce meiawnne 2,570,561 89||Rentals from joint tracks, yards and terminal facilities— 
i ROR aoe ee Le CeO Re oe ee eer 324,493 32 
owe Geen GOOG Weees... 8 Si Sk. $40,515,647 45/)| Miscellaneous rentals—balance____.__._......_...------- 49,594 43 
Interest on bonds in hands of public as shown in Table No. 15) 13,331,368 07)| 
Sinkine fund reauiremenee.. 26625 oo wn Shs. Se ices e. 12,013 33)! Fs yee! 
Hire of equipment—balance_.<........_..____-- .__ 1,389,483 26)) 
Rentals for lease of road—balance______________________- 14,029 36) ° 
Dividends on preferred stock of Union Pacific RR. Co.: : ; 
ae Serene ee 2 EO... Cn ec chcuneccea 1,990,880 00) i * 
2 per cent payable October 1 1909 _.._.._.___.... =... 1,990,880 00}| 
Dividends on common stock of Union Pacific RR. Co.: 
1% per cent paid January 2 1909______-_.-...-.-_-- --- 2,933,056 32), 
Soa pee Come eee Bee FT ROOe -. oo re ee 2,935,272 39 : * 
1% per cent payable July 1 1909_.__....-...._......_.! 2,949,133 12 ; 
1 ‘3 per cent payable October 1 1909___._..___.___________ | 2,989,534 50); 
Dividend on preferred stock of Oregon RR. & Navigation Co.) <s 
in hands of public: A 
4 per cent paid February 20 1909_____....._-________L- 64 00 
Balance to profit and loss (No. 4).......-....--_________ 8,073,187 50), 
|$79,124,549 30 '$79,124,549 30 











NO. 3.—_INCOME OTHER THAN FROM TRANSPORTATION OPERATIONS, YEAR ENDED JUNE 380 1909. 














































Dividends on common stock of Union Pacific RR. Co.: | |\Interest on bonds owned of companies other than Oregon 
2 pee Cee AIG Caaaaty & 1000. ce oe ca eee | $1,955,370 89 Short Line and Oregon RR. & Navigation Co. (Table 
2 co uc decnéandeme 1,956,848 26 ee EEE EE TN REESE EEE aA PE ce $1,119,155 80 
1 per Coes DOSener cur © 1000. ce eu | 1,966,088 74 |Dividends collected or declared on stocks owned of com- 
1 per cent payable October 1 1909_____________________ 1,993,023 00| _ other than Oregon Short Line and Oregon RR. & 
avigatine Co. frable Moe; 27). 2 ae cee ccs 14,711,806 72 
Balance to profit and loss (No. 4)_...........__._.....___ 9,865,062 54||Interest on loans and open accounts other than with auxiliary 
COMO rn. oo roo oh ce ceca ee 1,556,659 64 
TROM GOs Breer BI os CL 304,800 00 
Net income from unpledged lands and town lots_________- 2,576 40 
| Spcamamunus Tenens tk $59,761 52 
|| Less; Miscellaneous payments__-.._.._.____- 18,366 65 
| 41,394 87 
|$17,736,393 43) $17,736,393 43 
NO, 4.—PROFIT AND LOSS FOR THE YEAR ENDED JUNE 30 1909. 
Discount and commission on™ $29,603,432 06 face value Walamee Jute BO 2000s os i 2 SR. ee ecco se $63 ,978,578 80 
Union Pacific RR. Co. First Lien and Refunding Four Per Balance income from transportation opera- 
Cent Bonds and on $1,751,000 00 face value Oregon RR. Wone- (Nes Qaiccssoses fossa sey Beet. c. $8,073,187 50 
& Navigation Co. Consolidated Mortgage Four Per Cent Balance income other than from transporta- 
Bonds sold and delivered during the year and for the ex- tion operations (No. $)......-...-...-.--- 9,865,062 54 
tension of $4,993,000 00 face value Utah & Northern Ry. ——————-} 17,938,250 04 
CO. Puree meoripage Bobde.. ss $2,130,316 84|| Difference between $6,675,200 00 face value Union Pacific; 
Reserve for depreciation of equipment owned and leased to RR. Co, Twenty-Year Four Per Cent Convertible Bond 
oy Pe cprrttpes ste eke ee LE ES 2 MR A ae 120,935 38|| retired and canceled and $3,814,400 00 par value com- 
Come. Gf Guirveue weiteem O68 ek 28,670 35); mon stock issued in exchange therefor______.__.__.____-_ 2,860,800 00 
Balance June 30 1909, viz.: Sinking fund contributions and income from sinking fun 
BROODS OUONURG. <8 Sao ce cee $82,034,192 82 SPOS UON ik iol 6s Sh SS Ko oo en Bs oo Seb eeess 22,712 50 
RIE OR OO 973,595 87 Miscellaneous collections. _.............._- __- $108,106 43 
—- 83,007,788 69|| Less: Miscellaneous payments_-___......____- 87,118 5 sneer ee 
Collection of old accounts_._............----- $273,320 3 
Less: Payment of old accounts._........_-.. 2,829 0O2i— + 270,491 31 
PAGTUIUIRGIR UD TR CC nn ee 192,050 80 
Proceeds from sale of unpledged lands and town lots- - -- --- 3,839 88 
$85,287,711 26 |$85,287,711 26 
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NO. 5.—ASSETS AND LIABILITIES JUNE 30 1909. 
(Excluding stocks and bonds owned of Auxiliary and Proprietary companies and ali offsetting accounts between them.) 
ASSETS. June 30 1909. June 30 1908. Increase. Decrease. 





Capital Assets— 


Cost of railways, equipment and appurtenances 


Cost of extensions 
Trust funds 


Current Assets— 


Demand loans, Southern Pacific Co 


Loans to San Pedro Los An 


Cc. 
Demand loans and time deposits 


Agents and conductors 
Traffic and car service 


Income accrued to June 30 on securities owned 


Individuals and companies 


U. S. Government transportation 
Deposits against matured or called bonds 


Material, fuel and supplies 


Deferred Assets— 


Advances for the construction and ac 
Ocean steamships ‘‘Manchuria”’ and ‘‘ 


Rolling stock 


Land and miscellaneous property 


Individuals and companies 


Contingent Assets— 
Unadjusted accounts 


Due from proprietary companies 
Land and town lot contracts 


Total assets 


LIABILITIES. 
Union Pacific Railroad Company: 


Capital Liabilities— 


Common stock 
Preferred stock 
Stocks of Auxilia 
Oregon Railroa 
Common stock 
Preferred stock 


Total stocks 


Funded debt (excluding bonds of Auxiliary and Proprietary Companies 


owned), Table No. 14 


Current Liabilities— 
Traffic and car service 


Coupons matured but not presented 


Coupons due July 1 


Interest accrued on bonds and loans to June 30____ 


Dividends due but uncalled 


Dividends payable July ist and October ist 
Bonds satisfied of mortgage 


Loans and bills payable 
Vouchers and pay-rolls 


Deferred Liabilities— 
Taxes assessed but not due 
Hospital department 


Contingent Liabilities-— 
Insurance fund 
Trust accounts 


Equipment replacement funds 
Reserve for depreciation on steamships and rolling stock leased 


Union Pacific Coal Co 
Union Pacific Land Co 


Due to proprietary companies 


for 


uisition of new lines 
ongolia’’ 


Stocks and bonds as detailed in Tables Nos. 9, 10 and 11 


les & Salt Lake RR. Co 


ee ee ee 


Companies in hands of the public, viz.: 
& Navigation Co.: 


Principal of deferred payments on land and town lot contracts 


Balance to credit of profit and loss (Table No. 4) 


Total liabilities 





*$382,375,786 37 


12,458,378 80 


arte | 8 | ,387 06 


25,962 43 


$385,907,655 61 
1,700,355 17 
218,173,102 44 
328,563 86 


$3,531,869 24 


8,198,715 38 
02,601 43 





$605,034,514 66 


$606,109,677 08 


$1,075,162 42 





$3,099,371 69 
2,371,370 00 
26,990,450 56 
18,800,000 00 
924,164 59 
259,897 05 
4,845,863 25 
1,788,787 32 
468 ,532 30 

; 00 
11,083,491 02 


$45,376,389 27 
$2,625,308 33 
,929 90 
4,395,934 40 


4,849,453 25 
2,536,319 86 
1,049,592 42 


12,232,475 62 


$474,063 36 
2,362,440 10 
22,594,516 16 
18,800,000 00 


$45,376,389 27 


89,879 00 
3,590 00 
747,532 54 
581,060 12 


1,148,984 60 





$70,634,927 78 


$74,088 ,446 64 


$3,453,518 86 





$39,927,685 99 


$33,013,620 92 














20,100 00 
3,410 00 


20,100 00 
3,410 00 


5,119,723 10 SU Ri es epeeteeenoe: $7,073 48 
9,646,501 53 7,258,275 44 2,388,226 09 
1,302,651 46 6,771 43 1,295,880 03 
503,062 96 9,824 27 493,238 69 
$56,499,625 04 $45,415,288 64 | $11,084,336 40 
$1,551,819 56 $1,457,894 52 $93,925 04 
968,188 60 ,487 19 177,701 41 
3,117,300 66 O62 000 81. |»... ks cenn- $425,128 55 
$5,637,308 82 $5,700,81002 | -----.-...... $153,502 10 
$737,806,376 30 $731,404,223 28 $6,402,153 02 
$199,302,300 00 $195,487,900 00 $3,814,400 00 
99,544,000 00 NE ee ee CERES? $100 00 





~ $2 
3 


98,869,810 00 
22,785,800 00 


$295,055,510 00 
298,109,067 94 


$3,814,300 00 
24,676,732 06 





$621,655,610 00 


$593 ,164,577 94 


$28,491,032 06 





$100,749 09 


$100,749 09 








$164,491 65 149,145 15 $15,346 50 
3,973,120 00 ERee Gee ee 4 Sens cts 54,885 00 
1,150,634 51 1,892,039 38 | -.....--..... 241,404 87 
32,833 00 Sf *, 2 eee 6,003 00 
11,902,188 50 11,765,277 00 136,911 50 
3,000 00 3,000 00 
ae in pli ae So ik 41,189,645 90 ep ie ipsa ita on A a 41,189,645 90 
4,863,303 41 4,112,357 27 750,946 14 
$22,089,571 07 rocsinl Indiuhns, metonin dicing Cee eT Pe ee eee $40,689,483 72 
$1,109,448 33 $1,085,066 52 $24,381 81 
89,754 68 81,878 63 7,876 05 





$1,199,203 01 


$1,166,945 15 


$52,257 86 





$368,263 19 


1,728,889 14 
3,244,314 34 

58,559 47 
1,336,876 73 
3,117,300 66 





$9,854,203 53 


$416,506 41 
54,027 45 
97,683 39 

1,353,769 60 

1,736,885 11 

53,559 47 
3,060,205 96 
3,542,429 21 


$10,315,066 60 


$375,119 54 
1,507,429 23 


5,000 00 


$48,243 22 
54,027 45 
97,683 39 


1,723,329 23 
425,128 55 





$460,863 07 





$83,007,788 69 


$63,978,578 80 


$19,029,209 89 








$737,806,376 30 





$731 ,404,223 28 





$6,402,153 02 








* From year to year this cost has been written down by $15,598,252 12 re 
ropriations from ‘‘Income Account’’ amounting to $16,95 


p 





ceived to date from the Improvement and Equipment fund and by ap- 
9,816 24—a total of $32,558,068 36. 


NO. 7.—STOCKS OF THE UNION PACIFIC RAILROAD, OREGON SHORT LINE RAILROAD, OREGON RAILROAD & NAVIGATION 
COMPANIES AND PROPRIETARY COMPANIES, JUNE 30 1909. 




















oa zee “ieee Owned by Union Pacific Railroad and Auziliary Companies. 
COMPANY Outstanding, Public, Union Pacific Oregon Oregon Ratt- | Of the Total Owned there are 
June 30 1909. | June 30 1909. elireas” Short Line road & Navi- Total. : — 
Co. Railroad Co. | tion Co. | Pledged. Unpledged. 
UMgommon stock ©°"!s199,304,300 00/$199,302,300 00 $ 
SEMOR, SI0US <<< ----- " ~ ’ * OR Oe ee ow NE a 2,000 00 
Preferred stock -——------ 99,569,300 00| 99,544/000 00 25/300 00|-.-...222.2|22 2222 eee S008 08 )------------= $3.00 00 
Oregon Short Line RR. Co. . | 
Capital 20008 = - — - 2- = = = 27,460,100 00)-...-.---.---. 27,350,700 00) $109,400 00/......-.-.-. 27,460,100 00|)__.___.______ 27,460,100 00 
ar ae ene mo 24,000,000 00 20,100 00 
mmon stock.....-.-- ,000, PY | pe er 23,979,400 00 $500 00} 23,979,900 00/$23,979,300 00 600 00 
ete fee Kew. oe are 8,410 00)... - 222222222 10;873.690 00| 122,900 00| 10:996,590 00| 10;866,800 00| 129,790 00 
pees Va ple A & Term. Co sn neken 
ong RE, late 1900 00) .--...-.....--|--------.---- pS EEE 22,900 00|-.....------- 
Cascades Rallroad Co. PevniiGles 22,900 00 900 22,900 00 
ote et Palouse RR.Co 000 00) -----..----.--]---2----.---.|------------- ,000 0 300,000 00| *300,000 00|__-____-____- 
Columbia & Palouse RR.Co 300 ,000 00 300 ,000 00 
Sense Tees --------- 1,000,000 00/.......--....-]...--22-- 2. --facecenennsese 1,000,000 00| 1,000,000 00| *1,000,000 00|..........._. 
Columbia River & Oregon 
Capital ~~ “i 50,000 00 
MINCA! SOON ~~~. -- ~~~ 000 00/-.-.-.-------- a a PES’ esi aa : 
Cotas Sem FO) 4 200 09 re mire 
NBER "dt eg pM RE OO MF cbc cstecks sxe ots 300,000 00}_...........- , 
Malad Valley Raliroad Co. 000 00 300 ,000 00 
Ss og SE 40,000 00}... .-.---...--|-2--2 2-2 e ee 40,000 00|........-.-- 40,000 00|.......------ 40,000 00 
“aes = Boney 7 56,400 00 
lome & Miz.Go. 400 00)~-------------|------------- A AN a cicntnicninne SES ee 
Se eaee | se0,000 0 gree noes 
Oe eS. W. RR. Co. 000 00) ....-..--~----]-.20--.---2-2]--2--e enon nee 200,000 00/ 200,000 00| + *200,000 00|_______-.-_-- 
Minidoka & S. W. RR. Co. sa 0,00 200 ,000 00 
tal stock .--._.--.- EO incrnneennbieit Ginny hamsinke BRD O01. i wnseaint ETI ites sexceitciiiniarres 5, 
St. Anthony Rallroad Co. 85,000 85,000 00 
Capita) stock, - ..- --- +. ~ $0,000 00). .-...---.-.--|---.-.222..2- 0b 006 Gis i enna ONE OE Palas aleacea 50,000 00 
a | ota pena Co. sik sin os 
apital stock .-..-.-..- PE Wi tates ssatte-tite whineiow natnainagian 150,000 00]..--.----.-- SUD AOR OBle cs wicccvinne 50, 
Snake River Valley RR.Co. 0,000 150,000 00 
Capital stock -. -----.-- 750,000 00)_.-...-.-...-- ZEO 000. Oh. ak tik Siac i ecnnnse re | ee ee Rae: 750,000 00 
Sree eital stock — 125,000 00 1 ee 
BEER! SLOOE ~~ a= =~ — ~~~ WOU WY [mrt ete cen e-- SU OO OU oa ih | E RES SO bier el ase Ie Specs ; 
Walla Walla & Columbia 0 00 125,000 00 
River Railroad Co. 
Capital q00k - ~~ ----2- - 700 000 00)........-...--]--.----.--...]-..---------- 700 ,000 00 700 ,000 00 *700 000 00)_...-..---_-. 
Wyoming Western RR. Co. 
Capital stock .-..------ 50,000 00|..........-.--|------.-..-.- 50,000 00|......-.-.-- go'e0e-8l ..<.. si..." 50,000 00 
Yellowstone Park RR. Co. 
Capital stock -.-.------ 12,500 00/..-..---------|----------..- 12,800:00l 6655+ <ansses FG Selmi RS Step 12,500 00 
Total 1909....-------- $365,225 ,500 00/$298 869,810 00/$28 603 ,000 00| $35,429,290 00/$2,323,400 00/$66,355 ,690 00|$37,046,100 00! $29,309,590 00 
SOME BIE ~o-2-2->- >= 361,386,100 00) 295,055,510 00| 28,577,900 00} 35;429,290 00| 2,323,400 00| 66,330,590 00| 37,046,100 06| 29,284,490 00 
Increase ....---.- w-----| $3,839,400 00) $3,814,300 00 $25,200.06) 0. ccatcaad ws -cccacucn $25,100 OO)... eccs ic cck $25,100 00 





























* Pledged as muniment of title to railways forming an integral part of the lines of the O. R. R. & N. Co. 
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UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES. 


No. 8 —BONDS OF THE UNION PACIFIC RAILROAD, OREGON SHORT LINE RAILROAD, OREGON RAILROAD & NAVIGATION 
COMPANY AND PROPRIETARY COMPANIES, JUNE 30 1909. 





COMPANY 


Total Issuea 
and 

Outstanding 

June 30 1908. 


Amount 
ae ~~ ry of 


ubdlic, 
June 30 1909. 


Owned by Unton Pacific Ratlroad and Auriliary Companies. 





Union Pactfic | 
RR. Co. 


Oregon Short 


| Line kR. Co. 





Union each RR. C€ 
RR. aa Land 
ER 


i, hee SR 
ist Lien & Refund. 
20-Year 4% Convert’lc 

Oregon Short Linc RR. Co, 
Corsol. Ist Mtge. 5 %---. 
Non-Cun u. Income A. 
Coll. Trust Non Cumt- 

lative incume P..... 

4% Refunding 

Oregon Short Line Ry. Co 
1st Mortgage 5 % 

Utah & Northern Ry. Ce. 
lst Mortgare 4 %--.. 
Consol. Mtze. 5% 

Oregon RR. & Nav. Co. 
4% Cons. Mige., Gold-_. 

Columbia & Palouse Rall- 

road Co. 
ist Mortgace 6% 
Colutnbia Biver & Oregon 
Central RR. Co. 
1st Mortgage 6% 

Columbia South'’n Ry. Co. 
ist Mortgage 5%----.-- 

Malad Valley RR. - So 
1st Mortgage 6 Satie 

Malheur Valley RY . Co. 
lst Mortgage 6° % Saori a 

Minidoka & S. W. RR. Co. 
lst Mortgage 6% 

St. Anthony RR. Co. 
ist Mortgage 6 %-.-.--.-- 

Salmon River wt Co. 


1st Mortange » eer 
Snake River RR. Co. 

lst Mortgage 6% TEs manos 
Wronming West. RR. Co. 


lst Mortgage 6%. -.-.-..- 
Total 1909 
Total 1908 


Increase 


Decrease 





$100,000,000 
57,802,000 
67,086,800 


12 28, Con 
7,185,000 


00 
00 


0U 
00 


14,841,000 
190,009,090 


14,931,009 


4,991,090 
1,802,000 


23 380,000 


v0 
0 


00 


co 
00 


00 


2,829,000 00 


894,000 00 
700,000 00 
400,000 U0 
160,000 00 
850,000 00 
450,000 00 
759.000 90 
1,500,000 00 
275,000 00 


00) 


$109 ,006,000 00 
|” 52,900,000 00 
67,086,200 


12,328,000 
330,000 


37,000 
45,000 ,000 


14,931,000 


4,991,000 
1,802,900 


23,380,000 


OU 
on 


00 


06} 





00) 
09} 


| $4,291,000 00 


| 
| 14,804,000 00! __ 
00} 


55,000,000 09 


| 


00) 
00) 


| 
| 


| 
eoesocccces j 
| 


$4,902,000 00 


2,564,000 00 


400,000 00 
160,000 00 
850,000 Ou 
450,C00 00 
750,000 00 


275,000 00 


| 
Oregon RR. & | 
Navigation Co. | 





| 
| 


Pips ey gost 3 


$2,829,000 00) 


700,000 00. 


Bi eas a | 


| 
sun anita es 


Total. 


Of the Total Ou ned there are 





Pledged. 


Unpledged. 





3... 902,000 C0 


6,855,000 00 


| 14,804,000 6G 
| 55,000,000 00 


2,829,009 00 


894,000 00 
790,009 0c 
400,900 00 
160,000 00 
850,000 00 
450,000 00 
750,000 00 
1,500 ,0V0 00 
275,000 00 


2,564,009 OC 


*2,829,000 00 


$4,902,000 00 


$4,291,000 00 


14,804,000 Ou 
55,000,000 00 


894,000 60 
700,000 09 
400,000 00 
160,000 0N 
850,000 00 
450,000 3@ 
750,000 00 
1,500,000 00 
275,000 00 





$413 ,154,800 00 
385,468 ,567 04 


$322,785,800 09 
298,109,067 94 


77,988 ,500 00 


$76,489,090 00| $10,351,000 Ou 


5,449,000 00 


| 
$3,529,000 00) 
3,922,000 00 


$90, 369,000 00 
87,359,500 00 


$5,393,000 00 
5,393,000 00 


$8 1,976,000 00 
81,966,500 00 





$27,686,232 06 


$24,676,732 06 








$4,902,000 00 





$393,000 00) 


| $3,009,500 00 





$3,009,500 00 








* Pledged as muniment of title of rallways forming an Integral part of the lines of the Oregon Railway & Navigation Co. 








No. 9.—STOCKS OWNED OF OTHER COMPANIES, JUNE 30 1909. 





Owned by Union Pacific Rutlroad and Auxiliary Companies . 





Total Issue and 
































COMPANY Outstanding Of the Tctal Owned there are 
June 30 19U9.| Untun Pactfic| Oregon Short | Oregon RR. Total. + Ins rease. —__ -—_ 
RR. C9. — KR. Co. | & Nav. Co. — Decrease. Pledged@. Unpledged. 
Caljense & P oche RR. Co | 
Capntal aN a a Nae tmas agen |. cise aede skntceennaadbooke —$15,0C0 00 
Gray’s Harbor & Puget 
"Sound RR. Co. 
Capital Stock... ..- -- $10,000 00 $10,000 00).......------ | = cd wo cin ar BIG Sic db bmkbed oclodsewincukeed $10,000 00 
Green eaeowe Water Works | | 
Capltal SPER Ee 225,000 00) EE <u enn ot vier lee seceueesous Sanh elon anae dado Kcennssane 225,000 00 
Ilwaco Railroad Co- ----- | 
Capital Stock --......- 152 ,500 00 SE Oe 6 6 ew icin de SPO ee RUPE is Ce os nls ssn etamaonae 152,500 00 
Kansas City Term. Ry.Co. 
Capital Stock.-..-.---- 1,000,000 00 100,000 00, Se ey Mee ee me Tt Es iis ie eh eemke cine mein hana 100,000 00 
Leaven. & Topeka Ry. Co. 
Capital Stock.......-- 50,000 00 25,000 00 i ss se as <n mn 50s Ta a Shonen as CE SU eu tcyhannsqann|s—sLeSame teas 25,000 00 
Leaven. Depot & Ry. Co. | 
os itel Stock......... 150,000 00 BO OE. onc no-~---|<cncemeese EE nite scc ain bike ne < lo man bake eet 50,000 00 
& Oriental SS. Co. 
Capital ae 16.50ereee oe. 6 Fees O01... ....-«- <n] osnesdnasuee™ DIN a os dice en cues eee ees cee 8,750,000 00 
Ogden Union Ry. & D. Co. 
Capital Stock. -...-..-- 300,000 00 SEE GO oko a eh cis sdlndducs edhe BOM PU cbs oon sc copa le seinen ea en 150,000 00 
Oregon & Wash. RR. Co. | 
Capital Stock.._..---_ 1,000,000 00 OUG.SO0 OG). oo nance cee ici cs ices 999,300 00 wees FOO OG cit cede eens 999,300 00 
Pacific Express Co. 
Capital Stock---..__-- 6200006 Ge 8,406,000 OG)... 2 60 60.6 s] ec Di » wos coded ee oudes es “uacueoee 2,400,000 00 
Pacific Fruit Express Co. 
Capital Stock... _-- 10,800,000 00' §,400,000 ou ar npteom- sam=01> see oqekngnh EE Es o>. Ma noe an am landnwe ce ceGns 5,400,000 00 
Ratt esnake ork Wat’rCo.| 
Capital Stock......... | 78,300 00 78,300 00; lL anenkeesswenel neck eummainicn PO kein cn mike dick nee ome 78,300 00 
St. Joseph & a Grand Island) | 
Common. sa ae ee 4, 600,000 00 2,900,000 00! Saree scawssucn |< chek wae wee ee 2, ef OE is ies te ase de ik ian ww ee 2,900,000 00 
Frst Preferred Stock... _| 5,500,000 00 O69 20600)... 55 63 use ook eA 932,200 RRR “Se a RS Gee oe Se 932,200 00 
Second Preferred Stock.| 3,500,000 00} 1,250,000 00/__-.--.------/------------- , See ae)... 6 eh cs cee biennale 1,250,000 00 
San Pedro Los Angeles & 
Salt Lake RR 
Capital Stock. oh 9 age ae 2S.O0G. O06 Gor. . «0 oc sks cen $23,000,000 O01... 206 Cones 12,500,000 00) STERLING OR oe ORB FNL 12,500,000 00 
Short Line Land & Im- | 
provement Co. | 
Capital Stock.-........ Te gk sks $0,000 00). i cdaann 50,000 00) FP Met esa o Ki hid Rae Oa 50,000 CO 
he = a Iron Co. | 
apital Stock. ....-.... 110,000 00) BE 5000 00} 5 5 <n os Sow o one oes cae eee 55,000 00! Bspckp shih Sa Saale te can co ne a pb ci hiek eect ae dice 55,000 00 
Union Depot & Railway 
Co. (Denver). | 
Capital Stock......._. 400,000 00 BOG COG Sl baa oe men cennn [eis eeieeweul BO BE obi ew ictrinndn dent enth esate 240,000 00 
Ualon Denes Co. (Kansas 
Capital POG dn knccns 500,000 00 6.000 GOs cu nc acn nse | oo see sch enne BENG GE gu oid co vk nce cot a Geen 45,000 00 
Union Land Co. | | 
Capital Stock-...----- 10,0)0 60 90:000 00); ..~- 2. <-<.-|..s. estes RRGO8 BGs i oct iseel is ice dens tie 10.000 00 
Union Pacific Coal Co--_-_ 
Capital Stock.-....---. 5,000,000 02 Bie ee OOo a aw = Ch oda fe ndobi cea bene | <Q ES xt ec conn cna oe londeak eens an 5,000,000 00 
Union Pac. Equip. Ass’n. | 
Capital Stock......... 100,000 00 100,000 00)---.---------|------------- 100,000 00) ie inc rte Bak th ad ek AL cea cs ms 100,000 00 
Union Pacific Land Co---- 
Capital Stock.....-... 100,000 00 100,000 00) es uel Spee ng e DR Sie etal eel 100,000 00 ls Sache hte dc tally ta Mic $99,400 00 600 00 
Union Pacific Water Co. 
Capital Stock-.....-... 500 00 500 00! SELL Ws ode ae Rela > leech e 500 00 pis lk Ceeh dei teens Sao bein 500 00 
Utah Light & Ry. Co. | | 
Common Stock..-.---. Pe Se nes a ak 2 BbO AGS OF). .¢.ca cane ees DME Wa le na Fao wi winch aeaeee 1,849,450 00 
Preferred Stock...-..- 3'996,500 00|..-1..2222 2. | 31837:878 00|....-.2c2222- | 3'837.875 00) ig ae 00.20... cco 3'837.875 00 
TAPED) AE os ciganindid Adak che $28,972,800 00, |$18, 237.280 00). ...--+ 2.600% \$47,210,125 00) —$14,125 00 99,400 00, $47, 110,725 00 
TOUR YOGRs a cenwcige} sawiae cenwace 23973; 500 00) 18,250,750 00) dghad Aes ane oe 47,224,250 00) Pee ree ee $99, *400 00) 47,124, '850 00 
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UNION PACIFIC RAILROAD AND AUXILIARY COMPANIES. 
No. 10.—INVESTMENT STOCKS OWNED, JUNE 30 1908. 





COMPANY. 


Owned by Unton Pacific Ratlrocd and Auriliary Companies. 





Unton Pacific 
Ratlroud 
Co. 


Oregon 
Short Line 
Railroad Co. 


Oregon Rattroad 
& wir ees 
10. 


Total. 





Atchison Topeka & Santa Fe Rall- 
way Co 
Preferred Stoc 
Baltimore ROMO. Rallroad Co. 
Common | cee 
Preferred Stock 
Chicago & Alton Railroad Co. 
Preferred Stock 
Chicago & North Western Ry Co. 
Common Stock 


Chicago Milwaukee & St. Paul 
allway Co. 
COO DOOR one sannnavcas 
Common Stock (65% paid) .---- 
Preferred Stock. ......-......-- 
Great Northern Railway Co. 
PRREOETO DOUGE. wocaccncctinane 
Iron Ore Properties, 38,864 


shares * 

Illinois Central Railroad Co. 

Capital Stock 
N.Y.Central&Hud.Riv.RR.Co. 

Capital Stock 
Northern Pacific Railway Co. 

Common Stock 

Common Stock (75 % paid) 
Nosihere Securities Co. 
Rallroad Securities Co. 

Common Stock 

CS 2 eee 
Southern Pacific Co. 

Common Stock 

Preferred Stock 


Total, 1909 


| 


3,482,900 00 
1,935,900 00 


$10,000,000 00 


32,334,200 00 


7,206,400 00 


90,000,000 00 
34,200,000 00, 


mee we eee eee eee 





$10,000,000 00 


32,334,200 00 
7,206,400 00 


10,343,100 00 
3,215,000 00 


22,500,000 00 
14,285,700 00 


724,900 00 


3,482,900 00 
1,935,900 00 


90,000,000 00 
34,200,000 00 


Of the Total Owned there are 








— 3,272,500 00 


— 3,578,600 00 


+2,376,900 00 


—112.800 00 
—1,801,600 00 


y$90,000,000 00 
y18,000,000 00 


+Increase - 

—Decrease Pledgea. Unpledged. 
Sis eben eh oi ensinbd an eo is We ahs tds ep cle $10,000 00. 
Gis Sela chs sis ok as wes ia eli salt aka tarsi 32,334, 00 
Pimadiinnnatadeweloene waeaahaae « 7,206, 0 


10,343,100 00 
3,215,000 00 


22,500,000 00 
14,285,700 00 


724,900 00 


3,482,900 00 
1,935,900 00 


16,200,000 00 








$38,261,900 00,/$193 811,200 00 


Total, 1908 





35,885,000 "1 203 ,916, :700 00, 


$232,073,100 00 
239,801,700 00 











— $7,728,600 00 $108,000,000 00 





108,000,000 00 


$124,C73,100 00 
131,801,700 00 








* Par value of shares not stated In certificate; 


38,300 shares sold during the year. 


y Deposited as collateral under Oregon Short Line Railroad Co. 


4% Refunding Mortgage; of the total $100,000,000 outstanding bonds, $55,000,000 are a free asset In the treasury of the Union Pacific Railfoad Co. 


























NO. 11. BONDS OWNED OF OTHER COMPANIES, JUNE 30 1909. 
Tctal * ees Owned by Union Pacific Ratiroid and Auviliary Companies. 
an — 
COMPANY. Outstanding | Union Puwcific | Oregon Oregon RR Oj the T otal Owned there are 
June 30 19v9. Railroad | Short Line |& Naviga- Total. + Increase. 
Co. | Ratiroad Co. tion C'o —Decreasc. Pledged. Unpledged. 
Atchison Union Depot &RR.Co | 
nd mortgage 5 %-_-_---- $31,500 00 $4,500 00).-... nono sad een Fe rien ith i hans oie wien nena inaniainets $4,500 00 
Cheyenne County, Colorado. 
ee ee Dee ee 26.200 00) ............uk Sees Bee DERse kkk Keks a0 cca aamosane deanna 26,200 00 
Chicago & Alton Railroad Co. | 
dh Ci wired nc whey was tei i esse tan bina ems opens dae © [ocewnn ecm cewe|. aaedagesiwatcouweswce OR ON DU ama deds none n lamemaritindane 
Crecn River ater Works Co. 
First Mortgage 6%._-.__-- 198,000 00 198,000 00) cic wkéinws ncn eal). Ae ee pO, a See, ae a ee eee ae 198 ,000 00 
Idaho Northern Railroad Co. 
First Mortgage 5%-------- 875,000 00 875,000 00. Ee Mt ne 875,000 00 +732,000 O0/].........<<.. 875,000 00 
Second Mortgage 5%------ 149,000 00 PTE OE nn na oe ean eakl eee 149,000 00 +149,00U 00)..-.--.-.-_-- 149,000 00 
Ilwaco Railroad Co. 
First mortgage 6 %.__..-.-- 305,000 00 305,000 00) I cosine = nb Gs tp ice titel ARS SO etn tsb adbwet aoubedda ceccececs 305,000 00 
Leavenworth a TopekaRy.Co. | 
First. mortgage 4%_ 250,000 00 SBR DOG Ol nin caccccas sicjaee aia SR Blah vnemsanwnse as GD ee 125,000 9v 
Leavenworth Depot & RR.Co. 
First mortgage 5 %-.-----.-- 150,000 00 63,000 OG) ..d 20s. 0c) tue PE dei tkii nan Gan eancnduune area 63,000 00 
Northern Pacific — Co. 
First mortgage 6 %_-_-----. 3,470,000 00 58,000 00)__. _.. ._.___-./$116,000 00 174,000 00 —7,000 00; ....--..--.-- 174,000 00 
Ogden Union Ry. & Depot Co. 
irst mortgage 5 %_-_-..---- 326,000 00 TGR See OOl..4~.. ennccun gis pacntand SE PEE SN cite tus wesvan sts nuentioana 163,000 00 
wepetse Valley Railway Co. 
irst mortgage 5%-.-.-.----- 44,000 00) ............. $64,000 OFF 3 con ndaec DR SE hw dim 6G meee iden ccencas en 44,000 00 
Rattlesnake Creek Water Co. 
First mortgage 6 %--.-.---. 146,000 00 148,000 OG). 5... 0<. 0c keeweeee EE 8 ce cunt diacetate & ecaien ses Whois ad 146,000 00 
San Pedro Los Angeles & Salt 
Lake Rallroad Co. 
First mortga age _ SAR aeree: 40,000,000 00)__....______- 20,000,000 00) _--__-~-- I Ns oo noc ae ekve| +2 du oemes con 20,000,000 00 
Southern Paci 
4% 20-year Convertible__-_-_|81,814,000 00)/__.__._______ 4,760,000 00) ___ _---- 4,760,000 00| +4,760,000 00/_____---___-- 4,760,000 00 
Utah Light & Power Co. 
Consolidated _saatteage 4%} 1,115,000 00)-...-....___. 3200 OF cscs 2,000 00 +600 OG)... 2c oka ddeown 2,000 00 
Utah Light & Railway Co. 
Consolidated ane 5% | 1,485,000 00)---.-._-.-.__ 993,000 00} —-------- GE Wille sentansdesucolvockhhweskauce 993 ,000 00 
Collateral Trust 6%---_---- ee Gel ~~ das ccacndsn 41 000 G8): “a. 263 POR As co cdc ieubintiasauweaseahed 41,000 00 
Union Pacific Coal” Co. 
First mortgage 5 %--_- ....-- *5,000,000 00} 3,6%5,000 00)}_____.._____.] 2. eee. 3,695,000 00 —147,000 00)_.._. ...-.-.}| 3,695,000 00 
Union Pacific Land Co. 
First mortgage 4%-_-.-_-.-- 6,596,000 00; 6,596,000 ig wee eases weet eben tee 6 596,000 00 —804,000 00 _ $6,596,000 Oe tin ome ners - 
I a, Boe cc a cas neni $12 493,700 v0! $25 840,000 00'$116,090 00/$38,359,709 00 RO 536,500 00 “$6 ,596 000 09/$31,763,700 00 
I IIs fills sn 0s che midis ie nO ke win os kens ane 12,620,700 00, 21,079,500 00, 123,000 00) 33,823,200 00)_...-._.--.--.-- 7,400,000 00) 26,423;200 00 


























* $1,305,000 held by Union Pacific Coal Co. sinking fund. 


NO. 12.—RECAPITULATION OF STOCKS AND BONDS JUNE 30 1909. 





June 30 1909. 


Total Amount 
Issued and in Hands of 
Outstanding, Public, 


June 30 1909. 


Owned by Union Pacific RR. and Auziliary Cos. 





Of which There 


Total. are Pledged. 


And There re- 
mains Unpl'ged. 





Union Pacific Railroad tg Auxiliary Companies: 


Stocks (Table No 
Bonds (Table No. 8) 


Total Union Pacific Railroad and Auxiliary Companies___- 


Stocks of other companies (Tables Nos. 9 and 10) 
Bonds of other companies (Tabie No. 11) 


Total stocks and bonds sag 3 companies carried on books at $209,- 


974,387 06 (Table N 


$365,225,500 00 
413,154,800 00 


$298 ,869,810 00! 
322,785,800 00| 


$66,355,690 00 
90,369,000 00 


$37,046,100 00 
5,393,000 00 


$29,309,590 00 
84,976,000 00 





$778 ,380,300 00 


$621,655,610 00 


$156,724,690 00) $42,439,100 00 


$114,285,590 00 











$279,283 ,225 00 
38,359,700 00 


$108,099,400 00 
6,596,000 00 


$171,183 ,825 00 
31,763,700 00 




















$317 ,642,925 00)/$114,695,400 00 


$202,947,525 00 








A new bond firm has been formed in Cleveland under 
the name of the Tillotson & Wolcott Co., 
which are E. G. Tillotson and Frank B. Wolcott. 
son is President and General Manager of the Cuyahoga Tele- 
phone Co.,and was formerly Vice-President of the Cleveland 
Mr. Wolcott has been Manager of the bond de- 
partment of the Cleveland Trust Co., 


Trust Co. 


succeeded by P. T. White. 


the members of 
Mr. Tillot- 


in which post he is 





Copies will be s 


—The Washington Investment Co., Frick Building, Pitts- 
burgh, Pa., has published a series of schedules showing the 
millage necessary to be levied under Pennsylvania laws for 
county, municipal, school and similar bonds bearing various 
rates of interest and maturing in from ten to thirty years, 
both tax-free and taxable. 


ent gratis to 


municipal, school and other public officials by the Washing- 
ton Investment Co. upon request. 








Oct, 23 1909. | 
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ERIE RAILROAD 


COMPANY. 





FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1909. 








New York, October 19 1909. 
To the Bond and Share Holders of the Erie Railroad Company: 


The following report of the operations of your Company 
for the year ending June 30 1909 is respectfully submitted 
by the Board of Directors: 


MILEAGE. 


Table No. 1 shows in detail the mileage controlled or 
operated during the fiscal year ending June 30 1909, from 
which you will note that the Company: : 





Owns in fee or controls by ownership of entire stock _-._-.-_- 1,680.44 Miles 
Controls by ownership of over a majority of stock_._.___-- 159.61 ‘* 
Cie Adee he abe ae emaedtcndee nes eueeecouccaun 279.20 =“ 
i ID SU ck wer ceddnatescaeeen bhnede 111.57 
ee a oie Se dla e briede hee i a ae we a 2,230.82 
Has restricted beg | fee eee 109.20 
Owns and leases to other companies. -_.............-----.- 15.12 
Leases and re-leases to other companies.___..........- -- 2.35 
Controls lines operated independently___._._.....----_--- O72 Aa:;::.* 





Total mileage controlled but not operated______._____ _ 164.54 
Ce, Chis dda totddcmdnacdonndnddagncostnhdc 2,395.36 


—of which 894.97 miles, or 37.4 per cent, have second track, 
16.52 miles have third track and 16.48 miles have fourth track. 

The increase of 19.42 miles of track owned is due to the 
construction of Penhorn Creek RR., Bergen, N. J., to Fish 
Creek, N. J., 1.12 miles; changes in Newark & Hudson RR., 
2.56 miles, construction of a connection with the Buffalo 
Rochester & Pittsburgh RR., at Brockwayville, Pa., .75 
miles; remeasurement of the Toby Branch, .73 miles; re- 
arrangement of tracks, Lakewood, N, Y., to Niobe Junction, 
N. Y., 1.36 miles, and opening of the Columbus & Erie RR., 
New York State Line to Columbus, Pa., 12.90 miles. 

The increase of 1.64 miles in track controlled is due to 
changes in New York & Greenwood Lake Ry. to connect 
with Penhorn Creek RR. 

The increase of 38.60 miles in trackage rights is on account 
of the use of the tracks of the Erie & Jersey RR. between 
Highlands Mills and Guymard Junction. 

he increase of 61.68 miles second track is due to the 
construction of additional second track as follows: 

Penhorn Creek RR., Bergen, N. J., to Fish Creek, N. J., 
1.12 miles; New York & Greenwood Lake Ry., 1.64 miles; 
Arden Junction, N. Y., to Vails Gate, N. Y., 3.70 miles; 
Erie & Jersey RR., 38.60 miles; Buffalo Rochester & Pitts- 
burgh RR. between Carman and Brockwayville, 9.96 miles, 
and Lakewood, N. Y., to Niobe, N. Y., 8.30 miles; less de- 
crease in mileage of Newark & Hudson RR., 1.64 miles. 


OPERATING REVENUE AND EXPENSES. 


The following statement shows the gross operating revenue, 
operating expenses and operating income of the entire system 
for the fiscal year: 








REVENUE. 
Increase (+) or 
P " Decrease (—). 
DEGTORAROING  .. . sis n ccna $20,777,944 77 $20,009,170 58 +$768,774 19 
CORE. bicdiee a de bcnsb sadn 14,411,844 05 13,937,170 09 +474,673 96 
Peseensge ... ..--- eee 8,880,634 32 9,489,448 73 —608,814 41 
Fit tei aici im cove nie iniahts a 469,485 22 466,582 59 +2,902 63 
— biwhh wan ae divien 3 1,204,578 84 1,140,376 72 +64,202 12 
RE Bh tiie, ob od So 3 Kaw ee 53,086 42 834,188 86 +18,897 56 
Miscellaneous __.-------- 917,285 12 869,498 33 +47,786 79 
Revenue—Rail Oper__-_$47,514,858 74 $46,746,435 90 +$768,422 84 
Revenue—Outside Oper. 2,926,303 01 3,037,799 97 —111,496 96 
Gross Oper. Revenue_$50,441,161 75 $49,784,235 87 +$656,925 88 
EXPENSES. 
Increase (+) or 
1909. 1908. Decrease (—). 

Maintenance of Way and 
SSUES kw oe $4,232.407 48 $5,911,414 08 —$1,679,006 60 
Maintenance of Equipment 9,648,979 96 10,654,741 75 —1,005,761 79 
Traffic Expenses_--____-_ _ 1,124,621 47 1,068 ,846 32 +55,775 15 
Transportation Expenses__ 16,616,180 82 17,793,522 08 —1,177,341 26 
General Expenses_--_-_-___-_ 1,071,835 53 1,041,017 98 +30,817 55 





Operating Expenses— 
Rail Operations. -_____ $32,694,025 26 


$36,469,542 21 
Operating Expenses— 


—$3,775,516 95 





Outside Operations... 2,840,737 01 3,450,619 O1 —609,882 00 
Total Oper. Expenses_-__$35,534,762 27 $39,920,161 22 —-$4,385,398 95 
Tee ccc eS eee 1,369,522 99 1,111,534 78  +$257,988 21 





Total Operating Expenses 
ONG FOR 226. $36,904,285 26 


Operating Income__-_-_-__ $13,536,876 49 


Ratio of Operating Ex- 
penses and Taxes to 


$41,031,696 00 
$8,752,539 87 


—$4,127,410 74 
+$4,784,336 62 








Operating Revenue__-_ 73.16% 82.42% —9.26% 
Ratio of Operating Ex- 
enses to Operating 

SM sos eS 70.45% 80.19% —9.74% 


MERCHANDISE FREIGHT. 


The merchandise tonnage for the year was 15,953,788 tons, 
a decrease of 304,639 tons or 1.87 per cent. 

The increase in revenue from the transportation of mer- 
chandise freight was $768,774 19, or 3.84 per cent more than 
the previous year. 

The commodities transported are shown in detail in Table 
No. 17 herewith. 





COAL. 


The total coal tonnage for the year was 16,843,417 tons, 
a decrease of 527,862 tons, or 3.04 per cent less than the 
previous year. 

The revenue from the transportation of this commodity 
increased $474,673 96 or 3.41 per cent. 

The anthracite tonnage was 9,331,192 tons, an increase 
of 272,601 tons, or 3.01 per cent over the previous year. 

The bituminous tonnage was 5,955,843 tons a decrease of 
1,122,245 tons, or 15.86 per cent less than the previous year. 

The coke tonnage was 1,556,382 tons, an increase of 
321,782 tons, or 26.06 per cent. 

The coal tonnage of the Company was 51.36 per cent of 
the total tonnage transported. 


GENERAL FREIGHT TRAFFIC. 


The total revenue freight traffic of the Company during 
the year, including both merchandise and coal, was 32,797,- 
205 tons, a decrease of 832,501 tons, or 2.48 per cent. 

The number of tons carried one mile was 6,008,714,174, 
an increase of 347,175,993 ton miles, or 6.13 per cent. 

The total revenue derived from the transportation of 
freight was $35,189,788 82, as compared with $33,946,340 67 
for the year 1908, an increase of $1,243,448 15, or 3.66 
per cent. 

The general average freight rate per ton per mile was 
.586 cents, as compared with .600 cents the previous year, 
a decrease of .014 cents, or 2.33 per cent. 

In addition to the above tonnage, 3,672,187 tons of 
Company’s freight were hauled, making the total tonnage 
handled 36,469,392 tons. 

In hauling this tonnage 12,810,396 train miles were run, 
an increase compared with the previous year of 632,402 
train miles, or 5.19 per cent. 

The revenue per freight train mile was $2 75, as compared 
with $2 79 the previous year, a decrease of 4 cents, or 1.45 
per cent. The average train load of revenue freight was 
469.05 tons, an increase of 4.15 tons, or .89 per cent. In- 
cluding Company’s Pa oar the average train load was 
516.86 tons as against 501.13 tons last year, an increase of 
15.73 tons, or 3.14 per cent. The average carload of 
revenue freight was 20.51 tons, an increase of .21 tons, or 
1.03 per cent. Including Company’s freight, the average 
carload on the system was 22.60 tons, an increase of .72 tons, 
or 3.29 per cent more than the previous year. 


PASSENGER TRAFFIC. 


The total number of passengers carried during the year 
was 23,684,283, an increase of 29,847 passengers, or .13 
per cent. 

The number of passengers transported one mile was 
597,317,739, a decrease of 42,206,735 passenger miles, or 
6.60 per cent. 

The decrease in gross revenue therefrom was $608,814 41, 
or 6.42 per cent. 

The average fare received from each passenger per mile 
was 1.487 cents, an increase of .003 cents, or .20 per cent. 

The average distance traveled was 25.22 miles, a decrease 
of 1.82 miles, or 6.72 per cent. 

The average revenue received from each passenger was 
37 .50 cents, a decrease of 2.6 cents. 

In handling the traffic 9,850,939 train miles were run, an 
increase of .5 per cent. 

The revenue per passenger train mile was $1.174, a 
decrease of 4.53 per cent. 

The average number of passengers in each train was 60.64, 
a decrease of 4.60 passengers, or 7.05 per cent. 

The average number of passengers in each car was 16.50, 
a decrease of .95 passengers, or 5.44 per cent. 

The volume of the business increased .13 per cent, the 
revenue decreased 6.42 per cent and the train mileage 
increased .5 per cent. 

Of the total number of passengers carried, 23,048,716 were 
local and 635,567 were through passengers, the local traffic 
showing a small increase in volume but a slight deérease in 
the average revenue received per passenger per mile. A 
considerable decrease occurred in the volume of through 
traffic transported, but the average revenue received per 
passenger per mile shows a substantial increase. 

19,172,561 passengers were carried by the Pavonia Ferry 
over the Hudson River, a decrease of 188,975 from last year. 


MAIL. 
The increase in revenue from the transportation of the 
United States Mails was $2,902 63, or .62 per cent. 
EXPRESS. 


The revenue from the transportation of Express during the 
year amounted to $1,204,578 84, an increase of $64,202 12, or 
5.63 per cent. : 


“ + 
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MILK. 


The revenue from the transportation of Milk was 
$853,086 42, an increase of $18,897 56, or 2.27 per cent. 


MISCELLANEOUS. 


The revenue derived from miscellaneous sources was 
$917,285 12, an increase of $47,786 79, or 5.50 per cent. 


OPERATING EXPENSES. 


MAINTENANCE OF WAY AND STRUCTURES. 


The expense of Maintenance of Way and Structures shows 
a decrease of $1,679,006 60, or 28.40 per cent less than the 
previous year. This decrease is principally in the items of 
ties, rails and other track material, there having been 
unusually large expenditures made and charged to these 
accounts during the previous year. 

During the year 60 bridges were reconstructed or are in 
course of reconstruction. 

1,769 tons of new 100-pound, 14,196 tons of new 90-pound, 
17 tons of new 85-pound manganese and 1,312 tons of new 
80-pound steel rail were laid during the year, with the 
necessary frogs, switches, &c. 

756,326 cross ties and 3,249,161 feet of switch timber 
were used in the track with 317,969 tie plates. 

50.886 miles of track were fully ballasted and 65.065 miles 
of track were partially ballasted. 

47 miles of new right-of-way fences were built. 

7 miles of passing and other Company’s sidings and 8 
miles of industrial side tracks were constructed. 

New passenger stations were erected at Hohokus, N. J., 
Lancaster, N. Y., and Winfield, Ind.; and new combined 
passenger and freight station at Burbank, O. Extensive 
additions were made to ice house at East Buffalo, N. Y., 
and Storehouse at Meadville, Pa. Station platforms of 
cement and stone were built at various stations. 

New water stations were erected at Hancock, N. Y., 
Niobe, N. Y., and Columbus, Pa. 


MAINTENANCE OF EQUIPMENT. 


The expense of Maintenance of Equipment was $9,- 
648,979 96, a decrease of $1,005,761 79, or 9.44 per cent as 
compared with the previous year. This decrease is largely 
accounted for by the fact that during the fiscal year ended 
June 30th 1908 it was necessary to have an unsually large 
number of locomotives repaired at outside shops, while 
during the current year a greater proportion received 
general repairs at your Company’s shops. 

11 worn-out locomotives were retired from service and the 
difference between their depreciated and scrap value charged 
to Operating Expenses. 

The tractive power of locomotives is 45,248,807 pounds, 
an increase of 272,716 pounds. 

The total number of locomotives at the close of the fiscal 
year was 1,419, an increase of 4 as compared with the 
previous year, 15 new locomotives having been received, and 
11 old locomotives disposed of, as stated above. 

The average age of the locomotive equipment is 13 years 
7 months, an increase of 9 months over the previous year. 

The average mileage made by locomotives (including 
electric motors) was 22,171 miles, a decrease of 196 miles, 
or .88 per cent. 

Your Company’s floating equipment in New York Harbor 
and on the Great Lakes has been fully maintained. 

The changes in equipment during the year are indicated in 
the Inventory of Equipment, Table No. 13. 


TRAFFIC EXPENSES. 


Traffic Expenses increased $55,775 15, or 5.22 per cent 
over the previous year, This is partially explained by 
increase of forces at various outside agencies, increase in 
expenses of traffic and line associations and increased ex- 
penditures for printing tariffs. 


TRANSPORTATION EXPENSES. 


The decrease in Transportation Expenses amounts to 
$1,177,341 26, or 6.62 per cent less than the previous year. 
It will be observed from the details of Operating Expenses, 
as shown in Table No. 9, that the decreases are general in 
character and are due to the greater efficiency of facilities 
and service. The most noteworthy decrease is in fuel for 
locomotives, but in this item the difference is due to the 
reduced rate per ton paid for fuel during the year. 

The number of tons of freight moved decreased 2.48 per 
cent and the number of passengers carried increased .13 
per cent. 

The number of tons of freight carried one mile increased 
6.13 per cent. The average distance each ton was moved 
during the current year was 183.208 miles, an increase of 
8.83 per cent as compared with the previous year. 


TAXES. 


The payment for Taxes, including both rail and outside 
operations, amounts to $1,369,522 99, an increase of $257,- 
988 21. The increase in taxes is due to additional special 
franchise taxes imposed by the State of New York under 
legislation, the legality of which is being questioned; to 
payments on account of certain New Jersey Taxes heretofore 
involved in litigation, and to a somewhat general increase 
in the tax rates in the States of New York and New Jersey. 





ADDITIONS AND BETTERMENTS—ROAD. 


The Company’s Capital Account Additions and Better- 
ments for the year is charged with $651,528 07, representing 
a portion of the expenditures for additions and betterments 
ea to the property. These improvements consist chiefly 
of: 

Land, Elimination of Grade Crossings, Additional Tracks 
and Sidings, Yards, Stations and Buildings, Coaling and 
Water Stations, Docks and Piers. : 

From December Ist 1895 the date of the organization 
of the Company, to June 30th 1909, $15,621,988 97 has been 
expended in additions and betterments to the property and 
charged to Capital Account, as follows: 


Elimination of Grade Crossings $1,889,826 53 


es TO IE ROO en ccewanswcnwe 3,130,488 69 
Reducing Grades and Re-locating Tracks._.._._.._._.__- 1,129,782 48 
POGIOMRL STOCKS GRO DIGINGS. ... 2... ec ee ese ne 2,565,302 56 
ie eprenalte apn Pec clade pa OL en Egg eg ae 139,763 23 
I oo i oe et ead 62,570 45 
FEN EES IS TET RRS ie DI OE a Te 928,384 85 
Useune 66a Water Siatioms. ... 2 ee cece 97,032 32 
Development of Coal Property.......................... 557,675 24 
i Ps odes bac cba eae ede desea deceadud 310,182 92 
EE NS Gs aaa whe ok co dia dau Kbdadecdued 248,119 07 
SET SCSI SS ge Sl a RST Re Ra in 3,319,024 00 
I OS Be Soe og 8g se Bie bb SS Dawe bb cok 6,092 45 
Additional PE tdtb aka dwad dadate sdceckcuvawe cuca 1,000,829 01 
Electrification of Rochester Division______.______________- 236,915 17 

SPU asi ewes edd a eee Ae we caw 28: $15,621,988 97 


ADDITIONS AND BETTERMENTS—EQUIPMENT. 
Capital Account has been charged during the year with 
$241,822 37 for additional equipment as follows: 
45 LOOM UVOS = is Bess oc dhe See EE ESE oP ETE ON $242,795 82 
1,000 00 


$243,795 82 

Less adjustment in cost of material used on freight cars in pre- 
vious years 1,973 45 
WOE niet CR Shtn one inca eh a a wonks asuusc suadaiese $241,822 37 


From December 1 1895 to June 30 1909 $41,451,437 72 has 
been expended for new equipment charged to Capital Account 
and represents the purchase or partial payment on account of 


$8,240,176 97 


SD Iau i de tee SRB es ba6 2s cde nb aaen 
ee I ONO, a a ba ie i an connie amcbaee a 
I a ins torah 6 csi en dh Rei a pe es oe nln acta ees we a »29,886,156 51 
See sc : CID Ui sb ce eb REM d ek ko etd ace cee 

20 Cabo 


6 Milk 


165 Passenger 
i el ko chin deine whi apa augaeic 


i oceans And p edindkeecutubenpa wan 
Ge Geer -meee Temrees. GORB. - . wn wn ic ce eck sleek 
2 EE I BN Sd icieb aoc cakeoncumakcsecumdn 

Te RE ids oc inte ao BN ee ei ho eas oh te as 

3 Combined Express, Baggage and Mail Cars_______-_ 

6 Motor Cars and Equipping 6 Trailer Cars with Lights 

en CI. kG ond Oe eC Es co ateade cco. uuece J 


2 SE SE BE sibs Kc oGiinwod s deems ocucbewinn 

2 Ee MNS a Se so aE hs Sek ee Se cce cate 

Be I a. (sun enivnsd ke ahd tb oe wm chides os entccis bois hn nage 
eC Sh aia Sucka ducted owed adus aacudewe 
Be GS. Giek ic dies Se nudnwesleumans omoka pees 
Gs Cand iin wan oh wthickne be mes oe am aaeiee eee 
10 ~_ ARSE ERE ERS aR eis Si apap a 21 GS 
Miscellaneous. Equipment..................-.--.- 


1,950,419 26 





96,869 18 
1,021,547 80 


253,239 76 
3,028 24 
Es Seta REE e nabs ce lewd pansacinesex se $41,451,437 72 


ADDITIONS AND BETTERMENTS—INCOME. 


During the year $381,926 73 has been expended for 
additions and betterments to the property and charged 
to the Income Account. [For details see page 11 of pam- 
phlet report.] 


EQUIPMENT TRUSTS. 


Of the Trusts assumed from the New York 
Pennsylvania & Ohio Railroad Company, 


There was a balance on June 30 1908 of__-__ $183 ,389. 57 
Upon which payments have been made to 
Se SOOO Gio nk vd Shean eHGen tke scene 89,447 70 


Leaving a balance on that date of___.......-._-------- 


Of the Equipment Trusts created prior to this 
fiscal year, 


There was a balance on June 30 1908 of____$17,585,792 87 
Upon which payments have been made to 
Ee ROMEO Clo hn 5 a eee ai odes cid 2,884,515 27 


$93,941 87 


Revere eh DOR le oa a okt ek anes nan sncuasetak 
During the year an Equipment Trust was made covering 

15 Passenger Locomotives--_.....-.-.-.-.. $191,157 21 
Upon which payments have been made to 


14,701,277 60 





Jie BO. LOOP OE. aos cise on - SWE RE Ravens 127,437 84 
TORVOEE Ope WE oa ao Se See aban cue ek 63,719 37 
Making the total Equipment Trusts outstanding as of 


sue BO 2009. oo on ee enn cn eee $14,858,938 84 


The total payments account of Equipment Trusts made dur- 


Te Saw POR BIO BO a ng ois ie de tc ban $3,101,400 81 


CAPITAL STOCK AND FUNDED DEBT. 
No change has been made in the outstanding Capital 
Stock, which is as follows: 


Authorized Issue Issued. 
$47,892,400 CO 


Non-cumulative 4% First Preferred__.__ $48,000,000 00 
Non-cumulative 4% Second Preferred_.. 16,000,000 00 16,000,000 00 
OOS. rele io sin abd eneléiee oud 153,000,000 00 112,378,900 00 





Teal. foh6 cas ois Se dee cl eb cescas $217,000,006 00 


$176 ,271,300 00 
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There has been no change in the status of the Company’s 
First Consolidated Mortgage Bonds, the total issue thereof 
being: 

Proof TAGR BOOGR no 66s bing ce wdenc dn cmwcus sesaseccccese $35,000,000 00 
General LiGM. BORGES... 6265 nc cnn cc becsnctwanwsidicnace 45,342,000 00 

The statements published herewith show in detail the 
Company’s entire funded debt, rentals of leased lines and 
other fixed obligations as of June 30 1909. 


INCOME ACCOUNT. 


COG CORRE BOOT RIG. 0. on caine cnn emcwncnnsccscoacce $50,441,161 75 
Operating Expenses and Taxes................-..------ 36,904,285 26 


QRCRRTIIE TIOBTIID 6. 5. oie ne ng ce ne acdc ccnencésucesis $13,536,876 49 
Income from Securities Owned, Rentals, etc__-.._-_-.--- 3,276,002 80 














C06 DOEERED Tes cen nc nd an dkdanewennne nana ..-$16,812,879 29 
TCEONG, eae; COO 5: ea oo ha Sa eee ee. eS SETE 13,865,235 44 


$2,947,643 85 
381,926 73 


Net Income 
Expended for Additions and Betterments 


Balance to Credit of Profit and Loss____...._..._-.--- *$2,565,717 12 





* See note on next page. 


FINANCIAL, 


The General Balance Sheet, Table 4, shows the financial 
condition of the Company at the close of the fiscal year. 

The Company’s Bonded Debt remains unchanged. 

During the year $5,000,000 of Collateral Gold Notes were 
issued and the proceeds thereof used in the purchase of 
various interest obligations falling due on or before July 1 
1909, which obligations were pledged under the Collateral 
Indenture of April 8 1908. From the proceeds of the sale 
of securities Pees under the indenture, the Trustees 
redeemed and canceled $38,000 of notes, making a net 
increase in the amount of Collateral Gold Notes outstanding 
of $4,962,000. 

The account ‘‘Erie Railroad Properties including Leased 
Lines,”? shows a decrease of $760,292 40 due to cerediting 
the account with $60,292 40 received from the sale of certain 
property and $700,000 00 received from the Pennsylvania 
Coal Co. in settlement of cash advanced to that Company 
in May 1901. 

The increase of $651,528 07 in “Additions and Better- 
ments—Road” and $241,822 37 in ‘“‘“Equipment” have been 
planned. 

The account “Securities Held for General Purposes” shows 
an increase of $110,967 26, due to your Company having pur- 
chased New York & Greenwood Lake Railway First and 
Second Mortgage Bonds at maturity and received Chicago 
& Western Indiana Railroad Bonds and other miscellaneous 
securities less a small amount of securities disposed of during 
the year. 

The amount invested in materials at the close of the year 
shows a decrease of $469,955 26. 

The increase in the account “Chicago & Western Indiana 
Sinking Fund” is $1,313 38, and in the account “Cash with 
Trustees of Sinking Funds” $31,018 64, both items repre- 
senting increased balances in the hands of the Trustees over 
the amounts held at the close of the previous fiscal year. 

As Trustees of the Pennsylvania Collateral Sinking Fund, 
Messrs. J. P. Morgan & Company purchased during the year 
$604,000 00 par value of Erie Railroad Company Pennsyl- 
vania Collateral Four per cent Gold Bonds at a cost of $535,- 
253 36, which explains the increase in the account ‘“Penn- 
sylvania Collateral Trust Bonds Redeemed.’’ The total 

ar value of the redeemed bonds at the close of the year is 
3,139,000 00. 

The increase of $1,000 in the account “Line, Traffic 
Association and Agency Funds” is on account of your Com- 
pany having made necessary increases in the working funds 
on deposit with certain Traffic Associations. 

The increase of $1,424,952 48 in the account ‘‘Due from 
Subsidiary Companies” is amply secured. 

In the account ‘Due from Subsidiary Companies account 
Construction”? there is an increase of $2,922,607 64, and 
represents additional advances made by your company to 
the Penhorn Creek RR., Erie & Jersey RR., Genesee River 
RR. and other subsidiary companies for construction purposes. 

The increase in the account “Erie Railroad Company Col- 
lateral Gold Notes” has been explained. 

A decrease of $48,805 93 is shown in the account ‘‘Con- 
struction Obligations, Erie Railroad Company” which is the 
amount paid the City of Buffalo for grade crossing work in 
excess of the City’s charges during the year. 

At the close of the year the credit balance in the ‘‘Replace- 
ment of Equipment Account” was $628,017 13, due to credits 
made on account of equipment retired from service and 
accrued depreciation on existing equipment less cost of equip- 
ment charged to this account during the year which was pur- 
chased for replacement purposes. 

The account ‘Equipment Trust Outstanding’’ has been 
heretofore explained. 

A decrease of $512,269 55 has been made in the account 
“Bills Payable’’, due tothe payment and cancellation of short- 
term notes amounting to $787,000 less short-term notes out- 
standing at the close of the year amounting to $274,730 45 
issued in settlement of certain obligations of the Company. 

A decrease of $205,897 32 is shown in the account ‘‘Mis- 
cellaneous Special Reserve Funds’ which was principally 
caused by the settlement during the year of taxes due the 
State of New Jersey accruing during the previous fiscal year. 


An increase of $577,601 17 in theaccount“ Accrued Sinking 
Funds” represents 10 cents per ton on coal mined from the 
mines of the Pennsylvania Coal Company during the fiscal 
year, together with interest on the bonds purchased by the 
Trustee and held in the Trust Account. 

All of the securities for construction purposes turned over 
by the Erie Reorganization Committee have been converted 
into cash, as follows: 


Value as placed 
on the Books 


Cash Realized 


January 1897. from Sale. 
$115,200 00 Buffalo & Southwestern RR. 2d Lien Bonds_. $126,720 00 
405,000 00 Erie Railroad Company Prior Lien Bonds_.--_-_ 414,000 00 
364,055 22 N. Y. & Greenwood Lake Ry. Prior Lien Bonds 385,570 22 
1,034,400 00 Erie Railroad Company General Lien Bonds__ 1,214,908 93 
630,000 00 Delaware & Hudson Exclusive Car Trust Ctfs_ 630,000 00 
202,000 00 Car Trust of New York Certificates__....___ 202,000 00 








$2,750,655 22 $2,973,199 15 


In addition to these securities there have been certified 
by the Trustee of the Erie Railroad Company Firt Consoli- 
dated Mortgage Deed and turned over to your Company, to 
reimburse it for expenditures already made, $5,000,000 Erie 
Railroad Company Prior Lien Bonds and $9,000,000 Erie 
Railroad Company General Lien Bonds; and by the Trustee 
of the Erie Railroad Company General Mortgage $22,000,000 
Erie Railroad Company Convertible Bonds. 

= these securities the following have been converted into 
cash: 

Cash Realized 

Par Value. 


from Sale. 
$5,000,000 00 Erie Railroad Company Prior Lien Bonds__ $4,539,884 27 
3,000,000 00 Erie Railroad Company General Lien Bonds 2,484,111 11 
21,015,600 00 Erie Railroad Company Convertible Bonds. 19,215,000 00 








$22,015,000 00 $26,238,995 38 


leaving still owned by the Company: 

Erie Railroad Company General Lien Bonds $6,000,000 00 

Erie Railroad Company Convertible Bonds 985,000 00 
From December 1 1895 to June 30 1909 your Company 

has received cash from all sources for Construction and 

Equipment purposes as follows: 


$500,000 CO From sale of Erie & Wyoming Valley Railroad stock. 
500,000 00 Cash received in settlement with the National Transit 


Company on account of an old claim. 

4,343,850 13 Cash turned over by the Erie Reorganization Committee. 

2,973,199 15 Cash realized from the sale of securities turned over by the 
Erie Reorganization Committee. 

7,023,995 38 Cash realized from the sale of securities obtained from the 
Farmers’ Loan & Trust Company, Trustee. 

19,215,000 00 Cash realized from sale of securities obtained from the 
Standard Trust Company of New York, Trustee. 

2,500 00 Received from sale of P. C. & Y. RR. Bonds turned over 
to the Erie Railroad Company by the Receivers of the 
New York Lake Erie & Western Railroad Co. 

457,867 50 Cash realized from the sale of Capital Stock of the Northern 
Railroad Company of New Jersey, originally paid for by 
the Erie Reorganization Committee from Construction 
Funds, and sold June 1 1899 by the Erie Railroad Co. 

200,000 00 Amount received account of sale of the Union Dry Dock 
franchises, etc. 

107,989 22 Amount returned June 14 1901 by the English Government 
account of Special Tax Deposit by the Erie Reorganiza- 
tion Committee. 

230,227 05 Amount received to enable the Company to purchase Erie 

& Wyoming Valley Railroad Equipment. 





$35,554,628 43 


This amount has been used to partially reimburse your 
Company for the following expenditures: 


$457,867 50 For purchase of Northern Railroad Company of New Jersey 
Capital Stock, as explained above. 
13,145,991 22 New Construction. 
29,664,643 25 New Equipment. 
1,729,611 68 Old New York Lake Erie & Western Car Trusts. 
65,000 00 Payment of Mortgages on Rea! Estate. 
348,377 50 Disbursed on account of Union Steamboat Company in 
pe noma of its affairs and in building or acquiring 
additional property. 
111,241 84 Liguaeins Receivership New York Lake Erie & Western 
Railroad Company. 





$45,522,732 99 


Your company has therefore expended from its current 
cash for liquidating the Receivership of the New York Lake 
Erie & Western Railroad Company and for construction and 
equipment purposes from December 1 1895 to June 30 1909 
$9,968,104 56, for which it isJor will be, entitled to be reim- 
bursed from the sale of either Erie Railroad Company General 
Lien Bonds or Erie Railroad Company Convertible Bonds. 

The amount stated as having been expended for new 
Equipment includes payments amounting to $11,228,551 85 
made on cars and locomotives, which are covered by new 
Equipment Trusts. 

Construction expenditures on properties covered by Penn- 
sylvainia Collateral Trust Indenture have been kept separately 
and to June 30 1909 there has been expended on these 
accounts $1,490,461 71; $1,439,461 14 has been realized from 
the sale of securities obtained from the Trustee of the Inden- 
ture, leaving $336,000 Pennsylvania Collateral Trust Bonds 
owned by the Company. Your Company has therefore 
expended from its current cash for construction purposes to 
June 30 1909 $51,000 57, for which it is or will be entitled 
to be reimbursed from the sale of Erie Railroad Company 
Pennsylvania Collateral Trust Four Per Cent Bonds. 

The total amount for which your Company has not’yet been 
reimbursed from the sale of bonds for expenditures made 
under theterms of the First Consolidated Mortgage Deed, the 
General Mortgage and the Pennsylvania Collateral Trust 
Indenture is $10,019,105 13. 

In accordance with the usual practice, your Company’s 
accounts for the year have been examined by Messrs. Haskins 
& Sells, Certified Public Accountants, and the result of this 
examination is stated in the Accountants’ Certificate pub- 
lished in the pamphlet report. 
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GENERAL REMARKS. 


Additions and Betterments to the property and equipment 
of the Company aggregating $1,275,277 17 have been made 
during the year, of which $893,350 44 has been charged to 
Capital Account as shown on pages 9 and 10 and $381,926 73 
has been paid from the Company’s Income as shown on 
page 11 of this report. 

he Erie & Jersey Railroad, the low-grade line between 
Highland Mills and Guymard, N. Y., with the revision of 
that portion of the existing road between Highland Mills 
and Newburgh Junction, was practically Cohan age and put 
in operation on the first of the present calendar year. he 
results obtained thus far from the operation of this line have 
been highly satisfactory. The capacity of your Railroad 
has not only been materially increased thereby, but further 
economies in operation have been effected, the train load 
east-bound (the direction of the volume of traffic over this 
portion of the line) having been increased over two hundred 
and thirty per cent. 

The Suffern Railroad Company has been merged into the 
Erie & Jersey Railroad Company, but no material progress 
has been made during the year in the construction of thisline. 

The Erie & Jersey Railroad has been leased to the Erie 
Terminals Railroad Company, which has also acquired by pur- 
chase and merger of its capital stock the Edgewater & Fort 
Lee Railroad Company, which owned a line of railroad ex- 
tending along the Hudson River between Weehawken and 
Fort Lee, N. J., and has also acquired trackage rights over 
the New York Susquehanna & Western Railroad between 
Edgewater and Passaic Junction, N. J. 

The Columbus & Erie Railroad, the low-grade line between 
Niobe, N. Y., and Columbus, Pa., with the improvement of 
the existing line between Lakewood and Niobe, N. Y., was 
completed and put in operation on December 2d 1908. 
Thus far the operation of the new line has proven entirely 
satisfactory, inasmuch as the capacity of your Railroad has 
been materially increased as well as operating economies 
effected. 

Satisfactory progress has been made with the construction 
of the Genesee River Railroad, the low-grade line between 
Hunts and Cuba, N. Y., and the improvement of the existing 
line between Cuba and Olean, and between Hornelland Hunts 
to be used in conjunction therewith, and it is expected that 
these improvements will be completed and put in operation 
early in the ensuing calendar year. 

Satisfactory progress has also been made with the construc- 
tion of the Penhorn Creek Railroad, the four-track line 
through an open cut in the Bergen Hill, connecting the lines 
west of the present tunnel with the existing tracks east of the 
tunnel at Jersey City, and it is expected that the improve- 
ment will be completed and put in operation early in the en- 
suing calendar year. This will afford access to the Jersey 
City Station through the medium of six main tracks both 





A subway connection between the passenger station at 
Jersey City and the underground station of the Hudson & 
Manhattan Railroad was completed and put in operation 
on August Ist, 1909, thus making partially effective the 
agreement with the Hudson & Manhattan Company, referred 
to in the annual report of 1907. 

$20,860,261 19 or 56.53% of the total Operating Expenses 
was paid by the Company direct to labor, being distributed 
among 36,324 employees. 

The $2,800,000 Jefferson Railroad Company Five Per 
Cent Gold Bonds which matured on January Ist 1909 have 
been extended until April Ist 1919 at the same rate of 
interest. 

In addition to the sale of $5,000,000 Three-Year Collateral 
Gold Notes for cash, referred to in the last annual report, 
and the pledging under the indenture securing these notes 
of a corresponding amount of coupons and interest obliga- 
tions of the Company, the sale of $3,522,000 additional of 
these notes has been effected, on account of which $1,027,000 
coupons and interest obligations, $409,000 Car Trust Certi- 
ficates and an additional $1,000,000 of General Lien Bonds 
of this Company have been pledged as additional security. 

With the increased net income of the Company, it is hoped 
that the proceeds of the Collateral Notes so issued will be 
sufficient to meet the Company’s requiremeats until additional 
funds can be realized from the sale of its securities already 
issued and the bonds of subsidiary lines received and to be 
received in reimbursement of advances for construction, 
thereby rendering the further funding of your Company’s 
interest obligations unnecessary. 

The Board announces with deep regret the death, on 
September 9 1909, of one of your Directors, Mr. E. H. 
Harriman, and has expressed by resolution the loss which 
it feels has been sustained. 

Mr. George W. Perkins was on June 30th 1909 elected 
a Director to fill the vacancy in the Board caused by the 
resignation of Mr. James N. Hill. 

r. E. H. Gary was on June 30th 1909 elected a Director 
to fill the vacancy in the Board caused by the resignation 
of Mr. Alexander E. Orr. 

Mr. L.F. Loree was on June 30th 1909 elected a Director 
to fill the vacancy in the Board caused by the resignation of 
Mr. Louis L. Stanton. 

Mr. R.S. Lovett was on June 30th 1909 elected a Direct- 
or to fill the vacancy in the Board caused by the resignation 
of Mr. William C. Lane. 

The improved results of the year are due to the hearty and 
loyal work of the officers and employees of the Company, 
and the Board takes pleasure in publicly announcing its 
appreciation of their efforts, and thanks them for their faithful 
service. “f 

Respectfully submitted by order of the Board, 

F. D. UNDERWOOD, 











east and west of the open cut. President. 
TABLE 2.—INCOME ACCOUNT (ENTIRE SYSTEM) FOR THE YEAR ENDING JUNE 30 1909. 
To Operating Expenses— By Operating Revenue— 
Rail Operations— Rail Operations— 
Maintenance of Way and Structures__--_-_-_- $4,232,407 48 SE. ch has cenbndeasdatoctennee $20,777,944 77 
Maintenance of Equipment_____________- 9,648,979 96 ERG ETUC vit cabdnn Cube nea cdedinnbeees 14,411,844 05 
Traffic ERpenees. . .. 6. neces 1,124,621 47 NE 2858 ibn kdb oCk ned Kee’ 8,880,634 32 
Transportation Expenses______..._... _-- 16,616,180 82 Pe ri ik a0 Oe a han bs dive din A in eps a ee 469,485 22 
General Expenses. ._.........-..-..._-- 1,071,835 53 —_—, Led Seb ae qe ey Bee ee nee 1,204,578 84 
, G32 004,025 26 | .. Bilas Wak atid sd oN chile ced ntisendneand 853,086 42 
Outside Operations— I i mn nnn ep naan iiennns 917,285 12 


I i a as 


$2,262,226 55 


Shipping and Coal-Storage Plants________ 203,370 65 


ae SIRE SORES SE ro ee 375,139 81—2,840,737 01 
Total Operating Expenses__.._..-.....-...--------- $35,534,762 27 

SP re re ein wcancceen nce 1,369,522 99 
Total Operating Expenses and Taxes______--_-______ $36,904,285 26 


To Deductions— 
Interest Accrued on Bonds (see Table 5)__ $9,669,733 22 


Interest Accrued on Collateral Gold Notes_ 520,327 34 
Interest Accrued on Equipment Trusts___ 733,163 82 
Interest Accrued on Mortgages __________ 40,218 02 
Interest Accrued on Construction ________ 22,322 82 
ne MI oe ake te ae eee 96,831 42 

ents Accrued for Lease of Other Roads 

I cd ue knw ty ties 983,586 94 
Other Rents— 

Hire of Equipment (Balance) __________ 426,671 20 

SD a 718,001 03 

Miscellaneous Rents_........._...___. 34,378 46 
Sinking Funds Accrued__-_____._..______ 475,001 17 
Senn SPOGNID oc 5 ce een ccuuno-e 145,000 00 








SINS so Staw oda o wok news sec oiedces 13,865,235 44 


I a a i a 2.947,643 85 

$53,717,164 55 
Net Income for Year_._..__...-_--______. *$2,947,6438 85” 
Additions and Betterments Charged to Income 381,926 73 


Balance for Year Transferred to Credit of Profit and Loss_ $2,565,717712 











$47,514,858 74 
Outside Operations— 
I I iiss ine bon pe pnw ne des $2,143,218 73 
Shipping and Coal-Storage Plants_____-_-- 398,968 63 
PS occ cc is ene ccs ueeeedmsnnn 384,115 65—2,926,303 01 


Gross Operating Revenue. -..........--...----.-.----- $50,441,161 75 
By Other Income— 
Dividends Declared on Stocks Owned or 


Controlled $1,199,646 43 


Interest Accrued on Bonds Owned or Con- 
Cee. wind cad ecacdpiee oe 463,587 31 

Interest on Other Securities, Loans and 
DONE. C63 amu nee nemarineeece Hoe 874,217 46 

Rents Accrued from Lease of Road-_---_-.-- 15,000 00 

Other Rents—Joint Facilities_.......-.--- 506,376 00 

Miscellaneous Income_-_-_----.----------- 217,175 60 
Ce TORE, « Gnidinnd= ska chen asdauy cape ae 3,276,002 80 





$53.717,164 55 


* In addition to $1,199,646 43 income from dividends declared on stocks 
owned or controlled, your Company has received $945,000 from the corumes 
of the Erie Coal Companies during the current = in payment of ad- 
vances heretofore made, with interest thereon. he principal of this in- 
debtedness has been credited to Capital Account and the interest direct 
to Profit and Loss. 

















TABLE 3.—PROFIT AND LOSS ACCOUNT YEAR ENDING JUNE 30 1909. 





Miscellaneous Debits— 


Discount on sale of this Company’s securities $82,491 56 
Settlement of claims for damages to property 
and other losses occurring in the years 
I es OT 31,159 22 
Loss from sale of miscellaneous securities __ __ 3,745 28 
Difference between cost or record value and 
t. depreciated value on July 1st 1907 of equip- 
F ment destroyed or sold during the current 
De es es ees Rhee ae 772,184 18 
Cancellation of bills account of bed debts, etc. 43,737 50 
Weer Gees GEO, oo ec eee 18,360 56 
? —————__ $951,678 30 
ke ies ee on a kd os ainie oe fb re min aie 16,061,169 64 


$17,012,847 94 





FO DO ik iti ila ein ne peo emiacsoned $13,979,909 14 
Balance for year transferred from Income Account__-_-_-__- 2,565,717 12 
Interest received from Erie Coal Companies accrued in pre - 

EE SR ade en ies nha nb ohdbe = SKS dente UL Sodeme 245,000 00 

Miscellaneous Credits— 


Amount recovered during the current year 
for payments made in previous years and 
charged either to Operating Expenses or 
aidan sd ne deo eo in ie oe cee oc 

Amount recovered account damages to prop- 
erty which occurred in the year 1903_____- 

Varnes GR) GrOGIh,, 6 ice edn cctnenecnve 


$187,952 78 


11,249 52 
23,019 38 —222,221 68 


$17,012,847 94 
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TABLE 4.—CONDENSED GENERAL BALANCE SHEET (ENTIRE SYSTEM), COMPARATIVE—JUNE 30 1909 AND JUNE 30 1908. 





June 30 1908. 


ASSETS. 


June 30 1909. 





$245,449,920 27 
65,794,850 00 
6,000 00 
20,010,000 00 
1,240,000 00 


14,970,460 90 
41,209,615 35 
1,745,153 75 


578,926 00 
12,969,508 87 


6,262,400 00 
5,748,900 00 


4,061,772 25 


17,124 53 4 Chi 


29,256 96 
2,893,547 21 
5,717,797 39 

15,586 27 


2,576,419 67 
53,257 32 
991,020 40 
115,817 79 
£1,078,292 19 


$439 ,240,694 78 





$47,892,400 00 
16,000,000 00 
112,378,900 00 


175,128,400 00 
23,535,500 00 
12,300,000 00 


5,500,000 00 
672,618 47 
780,448 50 


17,585,792 87 
183,389 57 


1,717,449 14 
121,653 66 
162,735 80 

8,793 77 
57,483 76 
114,345 06 


787,000 00 
261,636 96 
2,520,963 14 


1,872,205 99 
12,607 59 
70,953 26 

5,286 75 
203,079 60 
2,281 37 


1,744,781 34 
2,734,755 58 
905,323 46 
13,979,909 14 


$439,240,694 78 











Construction Obli 
Mort 
Replacement of Equipment Account 
Trusts Outstandi 


Equipment 


Total Cost of Road and Equipment 
Replacement of Equipment Account 
Securities Held for General Purposes 
Securities to be pledged under 1st Consolidated Mortgage Deed 
Securities Pledged under Collateral Indenture of April 8 1908— 

Stocks and Bonds 

Interest Coupons 


Materials and Supplies on Hand 
cago 


Capital Stock— 
ist Preferred Non-cumulative 
2d Preferred Non-cumulative 
Common 


Bonded Debt— 


on Real Estate 


Mortga: 


Due and Unpaid 
nes Due and Unpaid 
ue and Unpaid 


Cost of Road and Equipment as Reorganized— 
Erie Railroad Properties, including Leased Lines.._._........ 2.22220. 2- ee ele 
Securities pledged under ist Consolidated Mortgage Deed 
Securities piedged under Erie Railroad General Mortgage 
Securities pledged under Pennsylvania Collateral Trust Deed 
Securities pledged under Chicago & Erie 1st Mortgage Deed 


Aaciione and Betterments since December 1 1895— 


New York Susquehanna & Western RR. Capital Stock— 
Preferred 


LIABILITIES. 


ng— 


Interest and Rentals Accrued Not Due— 
Interest on Bonded Debt 
Interest on Construction 
Interest on Equipment 
Interest on 
Rentals of Leased Lines 
Miscellaneous Interest and Rentals 


Interest Coupons Pledged Under Collateral Indenture of April 8 1908 
Bills Payable 
Miscellaneous Special Reserve Funds 
Accrued Sinking Funds 
Current Liabilities— 
Interest on Bonds Due and Unpaid 
Interest on Construction Due and Unpaid 
Interest on Equipment Due and Unpaid 
Interest on moa 
Rentals of Lease i 
Miscellaneous Interest and Rentals 
Equipment Trust Certificates Due and Unpresented 
Pay-Roll Account 
Audited Vouchers 
Due Connecting Lines 


Profit and Loss 


wee ee we eee ewww we ee ow ee ee ee ee eee eee ee eee ee ee eee eee ee eee 


& Western Indiana Sinking Fund 
eG BN bmn cee ate aeedenhecudsdadeads a skis wm 
Pennsylvania Collateral Trust Bonds Redeemed (Par Value $3,139,000 00)____.___________~- 
Line, Traffic Association and Agency Funds 
Due from Subsidiary Companies 
Due from Subsidiary Companies Account Construction 
Insurance and Expenses Paid not Accrued 
Current Assets— 
h in hands of Treasurer 
Cash in transit from Agents and Conductors 
Due from Agents and Conductors 
Due from United States Government 
Due from Companies and Individuals 


Erie Railroad Co. Collateral Gold Notes 
tions, Erie Railroad Co 


$244 689,627 87 
65,794,850 00 
6,600 00 
20,010,000 00 
1,240,000 00 





$15,621,988 97 
41,451,437 72 


$331,740,477 87 


57,073,426 69 





$12,931,508 87 
5,000,000 00 


$388 813,904 56 


617,798 O01 
578,926 00 


17,931,508 87 





$6,262,400 00 
5,748,900 00 


12,011,300 00 





$3,200,419 72 
1,154,996 26 
1,064,970 75 

39,020 78 
3,774,405 90 


3,591,816 99 
18,437 91 
46,534 17 

2,817,974 74 


8,640,405 03 
103,915 28 


9,233,813 41 





$47,892,400 00 
16,000,000 00 
112,378,900 00 


$448 ,755,091 62 





$175,128,400 00 
23,535,500 00 
12,300,000 00 


$176,271,300 00 





$14,432,996 97 
93,941 87 


210,963 ,800 00 
10,462,000 00 
623 ,812 54 
780,448 50 
628,017 i3 


14,526,938 84 





$1,717,449 14 
129,572 04 
124,586 88 

8,974 90 
21,831 57 
195,592 01 


2,198,006 54 





$2,369,427 24 
14,404 44 
70,021 73 


2,281 37 
332,000 00 
1,730,587 29 
2,169,609 05 
906,247 56 


5,286 75. 
210,598 60 


q 5,000,000 00 
274,730 45 
55,739 64 
3,098 564 31 
-, 


oon 


P, 10.464 03 








16,061,169 64 
$448,755,091 62 

















TABLE 15.—ANALYSIS OF TRAFFIC REVENUE AND EXPENSES (ENTIRE SYSTEM) FOR THE FIVE YEARS ENDING JUNE 30. 



































1905. 1906. 1907. 1908.* 1909.* 
Mileage of road operated__...........------ 2,150.937 2,150.937 2,150.937 2,171.160 2,230.814 
Freight Traffic— 
Number of tons of general freight carried __-_-_- 15,844,429 19,377,350 20,911,586 16,258,427 15,953,788 
Number of tons of coal carried_____________-_ 15,717,194 16,978,032 18,258,031 17,371,279 16,843 ,417 
Total number of tons of all freight carried __- -_- 31,561,623 36,355,382 39,169,617 33,629,706 4 32,797,205 
Total number of tons of all freight carried 1 mile| 5,163,595,295 5,944,379,550 6,275,629,877 5,661,538,181 6,008 ,714,174 
Average distance hauled per ton___________- 163.604 163.508 160.217 168.349 183.208 
Total freight weweeme. .. 2.20 ok oe tk $32,181,378.48 $35,555,937 .87 $38,550,092.47 $33 ,946,340.67 $35,189,788 .82 
Average revenue per ton per mile._.._______ Cents -62 Cents -598 Cents .614 Cents .600 Cents .58 
Freight revenue per mile of road____________ $14,961.56 $16,530.14 $17,922.46 $15,635.12 $15,774.42 
Freight revenue per train mile_____._________ $2 .56982 $2.71945 $2 .89707 $2.78751 $2.74697 
Average number of tons of freight in each train 412.34 454.65 471.62 64.90 469.05 
Average number of tons of freight in each 
train, including company’s material_-_-_-_-__ 440.58 484.30 504.84 501.133 516.86 
Aver. No. of tons of freight in each loaded car_ 17.70 18.75 19.57 20.30 20.51 
Passenger Traffic— 
Number of Passengers carried_____________- 20,755,414 22,816,022 24,199,723 23,654,436 23,684,283 
Number of passengers carried one mile_____- 568,318,144 598 655,755 639,792,610 639,524,474 597,317,739 
Average distance per passenger......___.... 27.382 26.238 26.438 27.036 | 25.220 
Total revenue from passengers.____________-_ $8 397,367.62 $8 ,982,810.52 $9,458 281.67 $9,489,448 .73 $8 880,634.32 
Average revenue per passenger per mile_-__-__-_ Cents 1.478 Cents 1.500 Cents 1.478 Cents 1.484 Cents 1.487 
Total passenger train revenue______________ $10,022,500.78 $10,807 ,374.53 $11,218,098.25 $12,054,020.13 $11,565,227.52 
Passenger train revenue per mile of road____- ,659.60 $5,024.50 1215.45 $5,551.88 5,184.31 
Passenger train revenue per train mile_______ $1.11451 $1.21195 $1.21429 $1.22976] $1.17402 
Average number of passengers in each train_-_ 3.20 67.13 69.25 65.24 60.64 
Average number of passengers in each car_-___ 17.62 18.62 18.72 17.45 16.50 
Revenue and Expenses— 
Freight and passenger revenue_____________. $40,578,746.10 $44 538,748.39 $48 ,008 374.14 $43 435,789.40 $44,070,423 .14 
Freight and passenger revenue per mile of road _ $18,865.61 $20,706.67 $22,319.75 ,005.80 ,755.31 
Gross revenue, all sources_________.____-__ $43 321,646.92 $47,461,401.99 $51,194,113.45 $46,746,435.90 $47,514,858 .74 
Gross revenue per mile of road____________- “ 20,140.83 $22,065.45 $23,800.84 $21,530.63 $21,299.34 
Gross revenue per train mile____.......-__.. 2.01351 $2.15812 $2.27075 $2.132521 $2.10273 
gg | RRS ae eae eee $29,722,189.02 $32 ,059,129.05 $33,579,958 .52 $36,469,542.21 $32,694 ,025.26 
Operating expenses per mile of road________. $13,818.25 $14,904.72 $15,611.78 $16,797.26 14,655.65 
Operating expenses per train mile__________- 38143 $1.45776 1.48946 $1.66370 1.44684 
Nae WG... tte capo eee Ce $12,608 810.38 $14,384,767.49 $16,171,356.59 $10,276,893 .69 $14,820,833 .48 
Net revenue per mile of road______________- a 01 $6,687.67 $7,518.28 »733 .37 $6,643 .69 
Net*revenue per train mile________________- Cents 58.603 Cents 65.409 Cents 71.729 Cents 46.882 j{ Cents 65.588 
* Many of the statistics for the years 1908 and 1909 are not true comparisons with the figures for previous years, as the data for the years 19 
and 1909 arestated in accordance with the classifications prescribed by the Inter-State Commerce Commission effective July 1st 1907, and with 





rules for compiling train statistics also prescribed by the Commission. 
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THE PACIFIC COAST COMPANY. 





EXTRACTS FROM THE REPORT FOR THE YEAR ENDING JUNE 30 1909. 








New York, September 15 1909. 
To the Stockholders of The Pacific Coast Company: 


Capital. 
rom the statistics furnished, it oer that in comparison 
with last year the earnings of all subsidiary companies, to- 


| 
| Gross Earnings (increase) 
c Operating I SROUINORNUD ous cbkakocdddiddccuuuoss au 
There has been no change in the Funded Debt or Share | Net Earnings (increase) 


PACIFIC COAST RAILWAY. 

$17,919 67 

5 151 23 

18,070 90 
Freight earnings were increased by shipments of pipe and 

machinery for development of oil fields. 


Passenger business was substantially increased by opera- 


gether with the rentals of The Pacific Coast Company for the | tion of electric line between Santa Maria and Guadalupe. 


year, are as follows: | 
Geoss earnings (decrease)... .....- 6. ~~ 2 cee wc ewes ce conse $692,451 05 
Operating expenses (decrease) -.--------------- ww ares Wiel 599,608 26 
DEE REID (HOCTORGE) 36 rn bk bo sg omer B bad ses eonsceuns 92,842 79 


The net earnings of the Pacific Coast Steamship Company 
increased $393,949 58. 

The net earnings of the Pacific Coast Railway Company | 
increased $18,070 90. 

The net earnings of the Columbia & Puget Sound Rail- 
road Company decreased $19,482 03. There was charged off 
to operating expenses in this company, to cover depreciation 
of equipment, $45,316 10, as against $26,749 72 last year, 
and there was also an increase in taxes paid of $15,944 37. 
It will be observed that these two items explain the increase 
in operating expenses and reduction in net earnings. 

The net earnings of the Pacific Coast Coal Company de- | 
creased $526,701 91. The decreased demand for coal, as | 
compared with the previous year, caused an increase in com- | 
petiton and lower prices, two disastrous fires occurred during | 
the year, one in the Company’s coal bunkers at San Francisco | 
and the other in the Company’s Gem Mine at Franklin, taxes | 
were increased, the cost of mining coal was increased owing 
to development work, the demand for coal has steadily im- | 
proved since the close of the fiscal year, and it is expected that | 
profits will be considerably increased during the present year. 

Since the close of the fiscal year business in the Puget 
Sound country has largely improved and the earnings of 
your Compny are gradually increasing. 


H. W. CANNON, 
President and Chairman of the Board. 





REPORT OF VICE-PRESIDENT AND GENERAL MGR. 


Seattle, Wash., September 1, 1909. 


Result of operations, all companies, for year endng June 
30 1909, shows decrease in earnings as follows: 


Neen ne ee nn i na mien eae bn wena aes 9.5% 
Operating Expenses (decrease) __...._....-..-..--.-...---------- 9.6% 
a a lh ig ts wie oe os at be eae =a 8.8% 


It will be observed that, commencing with March, 1909, 
there has been a gradual improvement in earnings. There is 
reason to expect the improvement will continue through the 
ensuing year. 


PACIFIC COAST STEAMSHIP COMPANY. 


Cari Sees (OOO 6 ek cc ose soe e ee $287,804 37 
Operating Expenses (decrease) 681,753 95 
Net Earnings (increase) 393,949 58 

The Company has been fortunate in not having had any 
serious accidents during the year. 

There was expended for repairs to the fleet and charged 
to Operating Expenses, $271,236 50, as against $502,652 29 
last year. 

Ordinary repairs and renewals cost $222,430 20 and Ex- 
traordinary repairs, $48,806 30. Of theabove Extraordinary 
repairs, $10,803 41 was for additional state rooms, to increase 
passenger accommodations, on the S. S. ‘‘Spokane.”’ 

The Alaska-Yukon-Pacific Exposition opened under favor- 
able conditions on June 1 and is resulting in a heavy increase 
of passenger travel on the Pacific Coast. 


RAIL LINES. 
COLUMBIA & PUGET SOUND RAILROAD. 


ee ne Se. ok cee wemen ec cecuiwena $158 12 
Operating Expenses (increase) .._........--.-....---..--_- 19,323 91 
See es TOUT ONO) . se cee ce Coen le ek 19,482 03 


There was charged to ‘Operating Expenses” and written 
off to cover depreciation of equipment, $45,316 10 this year, 
as against $26,749 72 last year. There was also an increase 
of $15,944 37 for taxes. These two items alone more than 
explain the increase in operating expenses. 

Three new first-class coaches and one combination car were 
purchased during the year, to replace old equipment. 

A little over eight miles of main line between Seattle and 
Black River was relaid with 85-pound steel rails. 

Four new passing tracks are being constructed to accom- 
modate additional traffic caused by operation of Chicago 
a & Puget Sound trains between Seattle and Maple 

allev. 

A large breakwater is being constructed near Elliott station 
rotect against encroachments of Cedar River. 
restle bridge No. 10-A, 96 feet high and 410 feet long, 
has been filled, and is now permanent roadbed. 

The principal improvements and additions made to the 
property during the year amounted to $72,821 31. For 
details, see pamphlet report. 

There was added to Equipment and charged to Replace- 


to 





ment Fund during the year 36 box cars—$29,073 81. 


A considerable decrease in cost of locomotive repairs was 


| effected during the year through treatment of boiler water 
| with Kennicott Water Softening system. 


Grain warehouses show an increase in earnings and a de- 
crease in operating expenses. 

The principal additions made to the property during the 
year aggregated $53,697 70. See pamphlet report. 


PACIFIC COAST COAL COMPANY. 


COAL DEPARTMENT. 
Co Be EG OE CRIS ee, hae eae rene we aren $471,819 10 


COPCrasaee Tene COOIORNOD sto. ks ccs cdoBiwsacucaawal 54,882 81 
TUOe CRE TOOUONN hs dé be Co ieee Oud de ee Si cede. ccd ed 526,701 91 


The total output of mines during the year was 660,121 


| tons; a decrease of 38,703 tons compared with previous year. 


The total amount of coal sold at all depots was as follows: 


fan. eC ge 8 Ee rt Care per ea es 629,861 tons 

Jee Ceres COMED... dd. sthw eck niows occ eda kceeeands Cte 

OO WES owing nde bn ad end 62> bdo ea bsee ee ane ae 106,311 
TES cn dbtitihony HE eRe DES dhe antics iia 764,085 ‘ 


As compared with previous year, this shows a decrease of 
33,296 tons in sales of coal from Company’s minesand 35,847 
tons of purchased coal. 

There was a marked decrease in the demand for coal, as 
compared with previous year. The decreased demand caused 
increased competition and consequent lower prices. San 
Francisco depot was particularly unfortunate in having on 
hand a large stock of coal purchased during 1907, when prices 
averaged about $2 per ton higher than during the past year. 
The bulk of this coal has been disposed of and any additional 
stock purchased will be at figures admitting of reasonable 
profit. 

The average cost of coal at Company’s minesincreased over 
last year 14.6 cents per ton. This was partly due to advanced 
development work but principally to increased taxes. 

Of the increase in operating expenses, $41,185 88 was paid 
The Pacific Coast Company for rental of coal yards and bunk- 
ers at Portland, San Francisco and Seattle. The balance 
of the increased expense was for outside storage space rented 
at San Francisco and for extra labor moving coal at that 
point during the fire which occurred in October 1908. 

Two disastrous fires occurred during the year; one in which 
the Company’s bunkers at Beale Street in San Francisco 
were totally destroyed and the other in the Gem mine at 
Franklin. 

The total loss at San Francisco was $111,618 75; insurance 
collected, $83,391 16. The loss on account of the fire in 
Gem mine will probably amount to $10,000 to $12,000—no 
insurance. The mine is still closed down, but can be re- 
opened whenever the output is required. 

While driving rock tunnel on second level in the South 
Prairie mine at Burnett last March, a new seam of high-grade 
coking coal was discovered, which adds to the value of that 
property. 

he principal improvements made during the year cost 
$68,679 50. See pamphlet report. 


LUMBER DEPARTMENT. 


Citi rm eae nien @ tnah nase eos ce 
Onerasuee Dawees LGeereeee) 6 ac. oe i ent cee see 1.045 35 
ee ee I ek See oe on -oea ow ob andes ae wes - 17,020 85 


The demoralization in lumber business, mentioned in last 
year’s report, continued in the State of California through 
most of this year. Animprovement was noticeable during 
April, May and June. 


THE PACIFIC COAST COMPANY. 


The principal improvements during the year cost $31,745 46 
ADDITIONS. 


$18,196 20 





Portable coal conveyor, San Francisco, Cal_____...._..- -._- $1,350 00 
Extension of wharf, Portland, Oregon______.__-..________-. 6,416 81 
Sidewalk, lot 5, block 4, Maynard’s addition, Seattle._______ 54 75 
Spur track, Occidental Ave., RR. way, Seattle_.__....._.__-- 198 00 
Perfecting title, block 30, McGilvra’s addition, Seattle_______ 6 00 
Assessment for street improvements, Seattle, lots 1 and 2, May- 
re ee es SR cdenernnunmes dusmnne 823 23 
Central Seattle lots, grading 26th Ave.___.__.....-...--._-- 59 25. 
McGilvra’s Replat, grading streets._.____..__.____.____.___. 18,699 07 
Maynard’s Plat, lot 5, block 4, cluster lights.____._._._.__-_. i 373 84 
Lake Washington shore lands, tract 144, McGilvra’s addition... 4,963 51 
EE: Geddes cata ak baa Os awe Sachs na atie teem iu $31,745 46 
DEDUCTIONS. 
Credit, construction steamship ‘‘Governor’’._________-_-_.--- $110 09 
Credit, construction steamship ‘‘President’’.____._.._-.-._-_- 163 96 
Lumber yard buildings, Nipomo-_.-._----------- pay Gey Shae 116 05 
I ii el i a a ly Win iis oa ae > Aw oe ee a op ae 3,922 49 
SEGRE Se Ae PROC aa cd aha oes eh See wre ae te Wadeeatecst ss 537 25 
Ck oe ola nem eee ee 


J. C. FORD, Vice-President and General Manager. 


{Tables of comparative statistics are given on a preceding page under 
Annual Reports.] 
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THE KANSAS CITY SOUTHERN RAILWAY COMPANY. 





NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1908. 








Kansas City, Mo., September 15 1909. 
T'o the Stockholders of the Kansas City Southern Railway Co. 
The ninth annual report of the affairs of your Company, 
being for the fiscal year ended June 30 1909, is herewith 
presented. 
MILES OF RAILROAD. 


The track mileage of your Company on June 30 1909 was 
as follows: 


Main Line— 
Kansas City, Mo., to Belt Junction, Mo----- 11.97 miles 
Grandview, Mo., to Port Arthur, Texas-__--- yi eis 
————— 777 .26 miles 
Branches— 
Spiro, Okla., to Fort Smith, Ark________--- 16.47 miles 
Janssen, Ark., to Bonanza Mine__________-_- ia 
West Lake, La., to Lockport, La________--- 425.” 
DeQuincey, La., to Lake Charles, La-------- rp ee 
-——_— 45.90 miles 
Yard, Terminal and Side Tracks— 
North of Belt Junction and in and around 
I a Sa Tr les nied i cal Ue anc 72.40 miles 
All other Yard, Terminal and Side Tracks___265.58 ‘* 
—_—————_ 337.98 miles 
ES Oe EE RI vtec da cdc cocnce EER 5 PEE 5.57 ~ 
ee ee: Or i ad. sca cdinmd se stanse oune 1,166.71 miles 
Operated under Trackage Rights— 
Between Belt Junction, Mo., and Grandview, Mo., the 
tracks of the St. Louis & San Francisco Railroad Co. 
are used by The Kansas City Southern Railway Co. 
under trackage contract. 
SRO Ge EE Oe Os o ond dbs dukdiemobiana ccaaeee 11.03 miles 
Operated under Lease— 

Yard Track to plant of Armour Packing Co___________--- 3.66 miles 
GE DEO Oe NN a ha wed a Koide bee ceieccnsnd 1,181.40 miles 
MILEAGE IN STATES. 

NS 5c c danced wh one Bt HE ik. i cncw-cedina 175.48 
) 0 eee ee The PI ona ocak oa cee 322.37 
RE Se epee of gp SRC ee 129.94 

ab tes as ph eacen lie an Pata Nii on Gsipnahins ds Bich anak. ds 1,181.40 


During the past fiscal year the total track mileage of the 
system was increased from 1,177.02 to 1,181.40, making a 
net addition of 4.38 miles, which consists of the following 
items: 


Additions— 
Extension of Fort Smith Branch to new Depot 
Extension of Bonanza Spur to accommodate 


.31 miles 


Total Additions 
Deductions— 

Abandonment of White Cliffs Branch, the 
same not being available for operation__-__ 

Sidings of same not available for operation __ 

Abandonment of sidings on Bonanza Spur 
not needed 

Abandonment of Siding on Lockport Branch 
not needed 


miles 
6.07 miles 

PS ee 
Sy cs cle eid ssi Ok Gs dsb ag a sci ps ts Sao sb 34 ag 
Total Deductions 7.64 miles 
Net Increase in System Mileage 4.38 miles 


Of the total system mileage, the following was not operated 
by your Company during the year ended June 30 1909, viz.: 
Bonanza Coal Mine Spur—Operated by the Central Coal & 


Coke Co. under contract - -_-__ Be Da RC St ne ae 6.41 miles 
Lockport Branch—Operated by Edgewood Land & Logging 
Peaks I SII Sas. ud. 05 Sabin em & sm ce aiacae a tae eccauahin ds anee dsl ies aia 5.12 miles 





Total not operated by The Kansas City Southern Railway Co.11.53 mile 


Therefore, the total mileage operated by your Company 
during the year was: 


I ook be be EE os ECE o NE » Ete <r cea ee ewkawe 788.29 
DO Cs Sat eke a ec Sab ks Wa eae he be hale SS Rabies Oe Mele 39.06 
Total Main Line and Branches Operated___.__.________------ 827.35 
eee ee ee sedi emo od 5.57 
aes eres Ge eee Bee. os hs oo a Se ee 336.95 
Total Mileage Operated_...........- ..-. eae aol Se ty AS 1,169.87 


During the past fiscal year the total operated track mile- 
age increased from 1,158.12 to 1,169.87, making a net 
addition of 11.75 miles, which consists of the following items: 
‘Additions— 


Extension of Fort Smith Branch to new Depot_-_-_-_--_---_- .31 miles 
Net Additions to Operated Yard, Terminal and Side Tracks 
to Improve Service and Secure Traffic— 
In and near Kansas City... ....... 2. cue 1.55 miles 
At Various Other Points... _.........-..<. 6.80. * 
11.44 miles 
Total Increase in Operated Mileage__._......._.__----- 11.75 miles 


In addition to the railroad property, its rights of way, 
real estate, buildings, equipment, appurtenances, &c., your 
Company on June 30 1909, controlled, by virtue of its 
ownership of securities, all the property of the following 
corporations, viz.: 


PORT ARTHUR CANAL & DOCK COMPANY. 


Lands, slips, docks, wharves, warehouses, one grain 
— (capacity 500,000 bushels), &c., all at Port Arthur, 

exas. 

This property is controlled by The Kansas City Southern 
Railway Company as the owner of all the stock and bonds 
of the Port Arthur Canal & Dock Company. 


KANSAS CITY SHREVEPORT & GULF TERMINAL COMPANY. 


Union Depot property at Shreveport, La., including its 
real estate, buildings and 1.06 miles of yard and terminal 
track, controlled by The Kansas City Southern Railway 








Company, as the owner of all the Capital Stock of the Kansas 
City Shreveport & Gulf Terminal Company. 

THE ARKANSAS WESTERN RAILWAY COMPANY. 
Standard-gauge line from Heavener, Oklahoma, to Waldron, 
Arkansas, 32.33 miles, together with rights of way, buildings, 
appurtenances, &c., controlled by The Kansas City Southern 
Railway Company as the owner of all the Capital Stock and 
bonds of The Arkansas Western Railway Company. 


THE K. C. S. ELEVATOR COMPANY. 


One first-class elevator of capacity 650,000 bushels, situated 
at Kansas City, Missouri. 


GLENN-POOL TANK LINE CoO. 


Three-quarters of the Capital Stock of the Glenn-Pool 
Tank Line Company, owning 141 tank cars, the remaining 
one-quarter of the stock being owned by the Midland Valley 
Railroad Company. 


The Railroad lying within the State of Texas, the mileage 
of which is included in the operated mileage of The Kansas 
City Southern Railway Company, is operated separately 
by its owner, the Texarkana & Fort Smith Railway Company, 
which Company has its own general offices and books of 
account at Tesasieans, Texas in accordance with the Texas 
law. 

For the sake of completeness, however, the reports of that 
Company are included in those of The Kansas City Southern 
Railway Company in so far as is necesasry to show the 
results of the operation of the whole line from Kansas City 
to the Gulf. 

EQUIPMENT. 

The Rolling Equipment owned or otherwise controlled on 

June 30 1909 consisted of: 
































Other- | Acquired 
wise under 
Ac- Equip- 
Locomotives— Owned. quired. Passenger Equip.— Owned.Trusts 
Passenger ___.___--_- 20 cane (OEE GS eeduee ae 22 5 
PRE nace cee ne 103 0) |e eee 12 7 
| 2 See 20 17|Coach and Baggage--_ 4 Peay ist 
| Coach and Mail-_---_-_- 4 2 
EG nia we wt ae 143 65 | Baggage, Coach & Mail 1 sities 
CO! ee 55 30 | DOG. cock cd 10 4 
Freight Equipment— Express and Mail-_--__ 5 eae 
In Commercial Service— ee ee 5 gauks 
aed oe ek 543 955 Office and Pay Cars_-_ 6 ea ane 
Sg aE 192 oie a 
agree eS PY 278 Oe, Dates 69 18 
BOEG Sis Sadik ke 99 99; Work Equipment— 
GE sucet tec ecead 1,526 396 | Outfit Coaches_-_____ 6 Ps 
Convertible Coal and fie 'S 2 SRR ee 
ee 2 wc eaeu iced ROE UPON, wba npeownswsn 2 asians 
PR wins checked ee 621 Cin d (POE 4 padi wae its 7 pe an 
|Steam Shovels_-_-__-_- 4 re a 
oR erga, Pate, 5,259 1,649) Slope Levelers__-_-_-_--_ 4 dive sage 
In Work Service— oe 3 dukes 
|, SEE ey’ EE 11 Pees, | Us, eee 2 ei 
We 0h 3h ad sp ed ne sc 1 inne | AMARC WOORS 2 ou 4 ice 
SE Kee os can cuwnws 24 VP ECY 
| Gees ae Saar 
pA EET 183 Sabeie 
Me 2s. Sane ake 590 paibke 
Grand Total_____- ae seen; TOU Lo 33 page 


RESULTS OF OPERATION. 

The following statement shows the results of operation of 
The Kansas City Southern Railway for the year ended 
June 30 1909, compared with corresponding results for the 
preceding year: 


Inc. (+), 0r 
1908-1909. 1907-1908. Dec.(—). 
Operated Miieage— 
Miles of Main Line_________- 788.29 VEG RS: 5. oo eee ees 
Miles of Branches .. __.__._- 39.06 38.75 +0.31 
Miles of Spurs and Sidings __- 336.95 325.51 +11.44 
Miles of Second Main Track _- 5.57 5.57 


Gross Earnings From Operation— 





Freight Revenue__......._-- $6,638,419 78 $6,692,308 01 —53,888 23 
Switching Revenue_________-. 396,660 54 319,496 74 +-$77,163 80 
Passenger Revenue_________- 1,306,078 81 1,302,737 53 —3,341 28 
Excess Baggage Revenue ____ 15,206 58 13,278 83 —1,927 75 
Special Service Train Revenue. 8,788 88 8,729 48 +59 40 
Other Passenger Train Revenue 111 35 151 67 —40 32 
Mail Revenue .............- 118,335 10 115,000 35 +3,334 75 
Express Revenue ________--- 164,770 76 188,318 21 —23,547 45 
Miscellaneous Transportation 

SO ee ee 9,390 00 7,916 50 +1,473 50 
Revenue from Operation Other 

than Transportation______- 114,203 59 109,981 11 +4,222 48 

ie on as dirkiesthinn a Dh op kok os Gorn $8,771,965 39 $8,757,918 43 +$14,046 96 

Operating Expenses— 

Maintenance of Way and i 

.  ..* tie, eel ae areas? $960,600 23 $889,447 94 +$71,152 -9 


Maintenance of Equipment __ 1,006,697 80 
Traffic Expenses 271,593 55 
Transportation Expenses ___. 2,779,583 51 


1,214,166 05 —207,468 25 
+3,067 41 
3,084,629 12 —305,045 61 





General Expenses _. __...__- 331,581 15 303,489 94 +28,091 21 
Ds Gis aN os ceo a $5,350,056 24 $5,760,259 19—$410,202 95 
WMS acess ea $322,279 42 $283,138 48 +$39,140 94 
Net Earnings—Taxes not De- 
WEE: cht Sketanice so ne 3,421,909 15 2,997,659 24 +424,249 91 


Net Earnings—Taxes Deducted 3,099,629 73 


2,714,520 76 +385,108 97 
Ratio of Operating Expenses to 


erm 2 SS Ss. 60.99% 65.77% —4.78% 
Ratio of Operating Expenses and 
Taxes to Earnings _______- 64.66% 69.00% —4,34% 





Note.—Last year's figures re.classified for comparison. 


On account of the comparatively great commercial activity 
that prevailed during the first part of the preceding fiscal 
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year, the Gross Earnings of your road during the first part 
of the year ended June 30 1909 showed heavy decreases as 
compared with the same months of the previous year until 
on December 1 1908 these decreases reached the maximum 
aggregate of $595,739 45. 

or the first week in December 1908, however, the increase 
over the same week of the previous year was $4,842 33, and 
from that time on the monthly increases continued without 
interruption until on June 30 1909 the large decrease to 
Delember 1 1908 was overcome and an increase of $14,046 96 
over the previous fiscal year was reached. ‘ 

No revenue charge is made against Company Freight. 

It will be observed that while the Gross Earnings were 
nearly the same, the operating ratio for the year ended 
June 30 1909 is 4.78 per cent less than for the preceding year. 

The increase of $39,140 94 in Taxes is principally due to 
increases in Oklahoma. 

On account of the unsettled commercial conditions that 

revailed during the year, it was though best to suspend 
improvement work, except that necessary to complete 
improvements that could not be left unfinished; to construct 
certain industrial tracks needed to protect the traffic and to 
increase the length of passing tracks in order to accommodate 
the longer trains resulting from the use of heavier locomotives 
over improved track. 

Under this plan there was expended during the year: 


For Improvements— 
eee Oe SOME i bo wa bc beeeaeewe 6,4 
EL hosed subin Seas cbhugwawhioeces waee ee 1,734 68 
Real Estate 7,1 








$565,343 71 


Preparatory, however, to making needed additions to 
up-town team track facilities at Kansas City, there was 
purchased during the latter part of the year the necessary 
real estate at a cost of $117,000. 

During the fiscal year 11.44 miles of new yards and side 
tracks were constructed, including service to twenty-three 
industrial establishments not heretofore reached by your rails. 

The total expenditures for Additions and Improvements, 
therefore, were $682,343 71, as shown by the Auditor’s 
statements. 

With a view to improving and protecting the business of 
your Company, contractual alliances were made during the 
latter part of the year with important connections at Kansas 
City and at Southern points which should considerably 
increase the traffic of your road, and which will at the same 
time protect your Company from interests that might be- 
come inimical in the future. 

In order to facilitate the maintenance and operation of the 
track between Belt Junction and Grandview, belonging to 
the St. Louis & San Francisco Railroad Company, but used 
by your Company as a part of its main line, the joint track 
agreement of January 3 1902 was amended in June 1909 
so as to allow The Kansas City Southern to take direct 
charge of the maintenance. Under this new arrangement 
about $36,000 will be expended at once by the St. Louis 
& San Francisco Railroad Company in relaying about seven 
miles of this track with new 85-pound rail, widening cuts and 
fills and ballasting, upon the cost of which your Company 
will pay three per cent, or $1,080 per annum. 

The Missouri & North Arkansas Railroad Company having 
completed its road from Helena, Arkansas, to Neosho, 
Missouri, arrangements were made in June for that Company 
to operate its trains between Neosho and Joplin over the 
tracks of The Kansas City Southern from and after July 1 
1909 under satisfactory terms that had been substantially 
agreed upon in December 1907, and which will yield your 
Company interest rentals aggregating $12,500 per annum 
until terminated by twelve months’ notice. 

During the year preliminary arrangements were made by 
—_ Company for establishing Union Freight and Passenger 

epots at Joplin, Mo., in connection with the Atchison 
Topeka & Santa Fe Railway Company and the Missouri & 
North Arkansas Railroad Company, each of the three inter- 
ested companies to have an equal interest. 


Joplin is one of the most promising cities on your road; a 
considerable railroad center, and the new Union Depots 
there, which it is proposed will be finished during the ensuing 
year, will give to your Company a greatly increased advan- 
tage in securing and handling competitive business. 

or reasons stated, the relaying of the track between Tex- 
arkana and Shreveport with new 85-pound rail was suspended 
November 30 1908. Arrangements, however, were made in 
June 1909 for this work, together with certain grade reductions 
incident thereto, to be completed about November 1 1909. 

This, with the improvement of the joint track between Belt 
Junction and Grandview, already mentioned, will give to 
your trains a standard track with heavy rails for practically: 
rc ae distance of 560 miles from Kansas City to Shreve- 
port. 

Your Directors, desiring to take advantage of the present 
favorable opportunity to refund permanently the outstanding 
Collateral Gold Notes, aggregating $5,100,000, and realizing 
the impossibility, because of the constantly and rapidly 
growing business of the Company, to adequately provide for 
the enlargement of the capacity of your railway and the 
development of your facilities out of surplus earnings alone, 
believed it to be prudent and desirable that provision should 
be made,.so far as possible, for the future financial needs of 
the Company. 

Accordingly, at a Stockholders’ Meeting held June 29th 
1909, at which there was represented a large majority of 
the stock of your Company, a resolution was unanimously 
adopted authorizing an issue, limited to $21,000,000, of 
Refunding and Improvement Gold Bonds, and the im- 
mediate sale of $10,000,000, par value, of same, to bear 
5 per cent interest per annum and to be dated July 1 1909, 
due April 1 1950. he remaining $11,000,000 of Refunding 
and Improvement Bonds to be issued at such time and at 
such rate of interest not exceeding 5 per cent, as occasion 
may require. 

Arrangements were made with the Purchasers of the 
$10,000,000 Refunding and Improvement Mortgage Gold 
Bonds for a cash advance of $5,100,000 on June 30 1909 
to be used for the oe age cen of the total outstanding 
amount of Collateral Gold Notes which had been duly called 
for ‘egeagy July 1 1909. 

This $5,100,000 in cash was at once deposited with the 
Trustee under the Collateral Trust Indenture covering the 
Collateral Gold Notes; the $6,000,000 Improvement Mort- 
gage Bond which had been held as security for the Collateral 
Gold Notes, and which was the only bond issued under the 
$10,000,000 Improvement Mortgage of April 2 1906, was 
surrendered and cremated, and the Improvement Mortgage 
was duly satisfied, all on June 30 1909, and as authorized 
at the Stockholders’ Meeting of June 29 1909. 

The $10,000,000 of Refunding and Improvement Mortgage 
Bonds authorized to be issued July 1 1909 are to be generally 
applied as follows: 


To pay discount on sale of Bonds_-___.._..--------..----- $375,000 
To pay off the Collateral Gold Notes on July 1 1909____._____ 5,100,000 
To reducing grades to one-half of one per cent on three full 
operat divisions, aggregating 41 per cent of the total 
length of the line__________~- see Md ado al di caus x gs wok Sema SEAR ese oe 1,250,000 
To re-arranging four division terminals to permit of better and 
more economical operation under the sixteen-hour law and to 
provide more adequate facilities for taking care of power 
and t ahi cin el iba on 5h titig bicahm dhbivle aiktlie w wel eA ekg 4-0 eae wid Ge 1,000,000 
To ditching, ballasting, new rail, improvements to tracks and 1,006.66 
KiG@eS .. -.-----~---~--~--~--- ~~ + + - 5 + + + + + + ~~ + ee , , 
The balance to be used for the improvement of terminal facilities 
at Kansas City and Port Arthur; for facilities for securing new ‘ pan 
TE Mp RE ENE Oe »275,000 


business and for other corporate purposes 


$10,000,000 

Measures were taken at once to make these improvements, 
the work upon which will be prosecuted vigorously and in a 
manner calculated to give to your property the greatest 
benefits within the shortest time. , 

The appended balance sheets and statistical statements 
give full detailed information concerning expenditures for 
improvements and results of operation. 

y order of the Board of Directors. 


J. A. EDSON, President. 
[For statistical tables, see under Annual Reports on a preceding page.] 








—The New York and Philadelphia Stock Exchange firm 
of Newburger, Henderson & Loeb announce that they have 
opened a branch office opposite the Waldorf-Astoria at 22 

est 33d St., under the management of W. L. MacLellan 
and A. E. Foran. This new office is located in a banking 
and brokerage district which is fast becoming known to 
traders as the ‘‘Uptown Wall Street.”’ The main offices of 
the firm are at 100 Broadway, New York, and 527 Chestnut 
St., Philadelphia, with branch offices at 125 South Broad 
+e Sone tn ae and the Steel Pier Block, Atlantic City, 


—An interesting booklet of 25 pages has been issued by 
Lawrence Barnum & Co., 27 Pine St., entitled, ““The Small 
Independent Railway from the Investors’ Standpoint.”” The 
booklet sets forth briefly the sound basis for investment 
presented by some of the smaller railroad properties. 


—C. G. Young, formerly of the engineering firm of J. G. 
White & Co. has opened offices at 60 Wall St., this city, and 
is prepared to undertake engineering, construction examina- 
tions and reports for bankers, investors, financial syndicates, 
managers and owners in any part of the world. Mr. Young’s 
professional service covers sixteen years of the general ex- 





perience of J. G. White & Co. in the engineering and financing 
field. Mr. Young has recently returned from a long trip in 
the Philippine Islands,China, Japan, Siberia and ‘hac, 
where he made important examinations and reports. 


—Charles H. Carruthers has severed his connection with 
the firm of Chas. G. Carroll & Co. and is now a member of 
the new firm of Charles H. Carruthers & Co., which was 
organized on the 16th inst. and began business at 55 Wall 
St., National City Bank Building. Charles H. Carruthers 
& Co. will make a specialty of bank, trust and insurance 
company stocks. The firm invites inquiries and corre- 
spondence from any one interested in buying or selling 
stocks of that description. Its telephone numbers are 5110 
and 5111 Broad. 


—Attention is called to the offering by the First National 
Bank of Chicago of $308,000 St. Louis & San Francisco 
equipment gold 5s, Series I. The bonds are dated Jan. 1 
1907 and mature in installments semi-annually up to Jan. 
1917; they are ——, principal and interest, by the 
American Car & Foundry Co.,and are secured by — 


costing 33% more than the total of bonds outstanding. 
advertisement on another page. 
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The Gonmerciai Linies. 


COMMERCIAL EPITOME. 
Friday Night, Oct. 22 1909. 


Despite the recent advance in rates for money at home 
and abroad, business continues to increase. Spurred by a 
steadily quickening demand, iron and steel have advanced, 
and sales of dry goods and other manufactures show a ten- 
dency to increase. Bank clearings seem to indicate that 
the trade of the country is rather above than below the aver- 
age aggregate, despite a certain backwardness in some de- 
partments. Prices are generally firm and the outlook is con- 
sidered hopeful. 


LARD on the spot has been dull but firmer, owing to the 
strength of the live-hog situation. Prime Western 12.75@ 
12.85c., Middle Western 12.60@12.70c. and city 12%@ 
12\%c. Refined lard has been dull and firm; Continent 
13.25c., South America 13.80c. and Brazil in kegs 14c. Specu- 
lation in lard futures at the West has been active. Despite 
heavy liquidation and some irregularity at times, the under- 
tone of the market has been firm, reflecting the strength of 
the hog situation. Shippers have made purchases of lard 
against export sales. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. 





October delivery-_-_-—-_-- 12.17% 12.20 12.30 12.52% 12.60 12.55 
November delivery_...11.77% 11.75 11.77% 11.95 11.97% 12.02% 
January delivery —-- _--- 10.92% 10.92% 10.92% 11.05 11.10 11.10 


PORK on the spot has been quiet and firm. Mess $25 75 
@$26, clear $24@$26 and family $26 50. Beef firm and 
fairly active. Mess $11@$11 75, packet $12 50@$13, fam- 
ily $13 75@$14 50 and extra India mess $20@$21. Cut 
meats stronger, with moderate sales. Pickled hams, regu- 
lar, 1254@12%c.; pickled bellies 144%@l15c.; pickled ribs 
13%@l4e. Tallow dull but firmer on small stocks; city 
654c. Stearines have advanced with trade quiet; oleo 
18@18e.; lard 134%@14%c. Butter more active and 
firmer; creamery extras 31@31%c. Cheese quiet and 
firmer; State, f. c., Sept., fancy, 1644c.; Oct., best, 1534c. 
Eggs firmer; Western firsts 25144@26 xc. 


OIL.—Linseed has been firm and fairly active; City, raw, 
American seed, 61@62c.; boiled, 62@63c.; Calcutta, raw, 
75e. Cocoanut firm; Cochin 9c.; Ceylon 8@8%e. Olive 
steady at 85c.@$140. Peanut quiet; yellow 65@/70c. 
Lard strong; prime $1@$1 05; No. 1 extra 58@60c. Cod 
firm and fairly active; domestic 38c.; Newfoundland 40c. 


COFFEE on the spot has been more active and firmer; 
Rio No. 7, 8%@8\c.; Santos No. 4, 834@8%e. West 
India growths quiet and steady; fair to good Cucuta 9@10c. 
Speculation in future contracts has been active at times. 
Prices have shown some irregularity, owing to realizing, 
but the undertone of the market has been firm. Local, 
Wall Street and foreign houses have been good buyers on 
unfavorable crop reports from Brazil and reduced crop esti- 
mates. 

Closing prices were as follows: 


Goteber ......5. 5.80c.| February -_-__-- eT” eee Neg 6.15c. 
November. - - ---- 5.85e.| March -...-..... ORE SRS a 6.20c. 
December --.---- S.90B  fAgTe . onc. le 6.15c.| August ..<...... 6.25c. 
PERE 2. iiadc C.Qpvieee “seo 6.15c.| September ------ 6.25c. 

SUGAR.—Raw has been firm and more active. Centrifu- 
gal, 96-degrees test, 4.30c.; muscovado, 89-degrees test, 
3.80c.; molasses, 89-degrees test, 3.55c. Refined has been 
fairly active and firm. Granulated 4.95@5.05c. Teas and 


spices have been in good demand and firm. Wool has been 
firm, though less active. Hops quiet and steady. 


PETROLEUM.—Refined has been easier, owing to a 
decline in raw at the wells. Trade active. Barrels 8.15c., 
bulk 4.65c., cases 10.55c. Gasoline has been active and firm; 
86-degrees, in 100-gallon drums, 1834c.; drums $7 50 extra. 
Naphtha steady; 73 @76-degrees, in 100-gollon drums, 16%4c.; 
drums $7 50 extra. Spirits of turpentine easier at 60%c. 
Rosin firm; common to good strained $4 25. 


TOBACCO.—Domestic leaf in the local market has been 
dull. Cigar manufacturers everywhere continue busy, how- 
ever, and it is believed to be only a matter of a short time 
when purchases of leaf must increase. The executive board 
of the Burley Tobacco Society has been in session at Win- 
chester, Ky., canvassing the pooling pledges for the 1909 
crop received by it from Burley tobacco growers. It is an- 
nounced that 140,000 acres of tobacco have been pooled. 
This is about 72% of the estimated crop planted. About 
60,000 acres remain out of the pool, but at least 10,000 more 
are expected to be signed up voluntarily. Sumatra has been 
more active. There has been a good demand for Havana. 
Latest advices from Cuba show that the recent storm did 
haw = damage to young plants. Prices generally have 

n firm. 


COPPER in the local market has in the main been firm, 
though of late some lowering of prices has been a for 
deliveries covering the remainder of the year. Sales have 
as a rule been limited to small lots. Lake 12%@13c.; elec- 
trolytic 1254@12%c. Lead quiet at 4.3244@4.40c. Spel- 
ter dull at 6.05@6.15c. 
of the industry, with prices strong. Of late the sales have 
been confined mainly to comparatively small lots, but steel 
a and pipe works are negotiating for large tonnages. 

o. 1 Northern $18 75@$19 50; No. 2 Southern $19 25. 


Iron has been active in all branches 





COTTON. 
Friday Night, October 22 1909. 

THE MOVEMENT OF THE ROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
450,899 bales, against 442,783 bales last week and 418,615 
bales the previous week, making the total receipts since 
Sept. 1 1909 2,406,810 bales, against 2,154,454 bales 
for the same period of 1908, showing an increase since 
Sept. 1 1909 of 252,356 bales. 





Receipts at— | Sat. Wed. | Thurs. 


Fr. | rotat. 

















Mon. | Tues. 

Galveston _____- 18,328} 11,860) 32,230} 14,044) 14,111} 14,734)105,307 
Port Arthur. ___ ----| 9,842) 8,311 avin oie ~---| 17,663 
Corp. Christi, &c. aia Pe Sa rs ee Fo in =sne| 1,600 
New Orleans____| 9,792! 8,331) 13,676) 15,038; 10,770} 17,290) 74,897 
Gulfport -_____- wink nee is mins i ----] 2,439} 2,439 
i PRE pep 1,896; 3,438] 2,299, 2,565) 1,987] 1,862!) 14,047 
Pensacola _____- 5,811 pees ae se 151 sean) 48,050 
Jacksonville, &c. site oe 191 wuteia 164 Pere 920; 1,275 
Savannah _____- 19,219) 20,154; 26,011) 16,504! 16,533] 16,887 115,108 
Brunswick -____-_ 3,500 seen acgea Fee ----] 19,200, 22,700 
Charleston ____- 2,748} 3,622} 1,020; 3,011 1,848} 3,825; 16,084 
Georgetown -_-_-- ate pe ag 29 pipeae > aie oud 29 
Wilmington ____ 4,395 6,413 4,118 3,127 4,821 3,737, 26,611 
Norteie. 5. Jk 6,789| 6,742) 10,519) 4,360; 3,992] 4,713 37,115 
Newp't News,&c hens tao itu ere Saue 289 289 
New York.--_-__- | Since aan 94 83 aia’ 177 
Boston. 26 sess eet dia 12)” 55 ewes 67 
Baltimore ___- _-. ss ve isl bs at ap lle 2,589 2,589 
Philadelphia - - _- wae ss saiticas isp oe heapbiies i Bi esis aie 

Tot. this week| 72,478) 70,093/104,963 60,719, 54,151| 88,495 450,899 














The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 























1909. 1908. Stock. 
Receipts to 
October 22. This Since Sep| This Since Sep 
Week. | 11909. | Week. | 1 1908. 1909. 1908. 

Galveston______- 105,3607| 793,682/156,893|) 835,830} 199,124; 158,674 
Port Arthur___-_-_ 17,653 24,700! 6,904 BOGGE. .cnsuus ifs ecu 
Corp. Christi, &c. 1,800 9,979) 4,694 Saban Si Jee; aed ae 
New Orleans____| 74,897) 248,154) 68,708] 275,327) 150,684) 143,930 
Gnifpert ...-.-..- 2,439 2,438 eee Taine ae pe) ere 
De eid nn ~ 5 14,047 74,859) 15,734 84,311 42,962 51,567 
Pensacola -----_-_- 12,712 26,222! 8,000 ST Oe asa. 2a. 2k 
Jacksonville, &c_ 1,275 5,977 871 SB ORB. Ve pre 
Savannah_-_-_-__-_- 115,108| 666,256) 80,691] 524,817] 221,354) 150,441 
Brunswick -_---_-- 22,700; 110,024) 9,482 51,201 14,298 7,028 
Charleston __-_-- 16,084; 112,349] 14,102 76,646 41,567 28,622 
Georgetown ___- 2 254 8 A Se PN gece st rem 
Wilmington __ __| 26,611) 163,899] 25,055) 146,638 42,867 37,525 
| 37,115) 158,805) 25,151] 110,568 31,451 24,252 
Newport N., &c. 289 1,465 114 Gt ae, eee ke 
New York __-_--- 177 1,081 pa 54 86,187 69,867 
egg sa. Ste 67 558 287 1,268 2,315 3,424 
Baltimore _----- 2,589 5,850) 2,755 67,09 4,125 6,885 
Philadelphia __-_ i sili 257 100 379 3,599 3,352 

| Sse \450,899 2,406 ,810\419,621|2,154,454| 842,972) 685,567 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















| 

Receipts at— | 1909. 1908. 1907. | 1906. | 1905. | 1904. 
Galveston ___| 105,307) 156,893 66,766) 172,991, 105,834; 109,022 
Pt. Arthur, &c. 19,453 11,598 149 8,386 9,99 1,217 
New Orleans_ 74,897 68,708 58 ,842 91,70 47,607; 100,231 
Mobile _----- 14,047 15,734 14,761 9,389 9,99 14,715 
Savannah -.-| 115,108 80,691 91,378 88,363 58,057 91,005 
Brunswick - _ _ 22, 00 9,482 4,618 9,641 4,822 2,560 
Charleston, &c 16,113 14,182 15,637 8,623 6,823 12,875 
Wilm’gt’n, &c| 26,611 25,055 34,723 25,701 18,359 20,827 
Norfolk _---- 37,115 25,151 27,147 31,392 22,053 31,048 
N’port N., &c 289 114 re eS 169 279 

others -_- 19,259 12,0138 1,796 8,560 8,749 12,539 
Total thiswk_| 450,899, 419,621) 315,986) 454,749) 292,460) 396,318 
Since Sept. 1- 2,406,810.2,154,454 1,564,437 /|2,158 ,482|2,227,763/2,647,209 




















The exports for the week ending this evening reach a total 
of 309,362 bales, of which 123,356 were to Great Britain, 
65,875 to France and 120,131 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 



































Week ending Oct. 22 1909. | From Sept. 1 1909 to Oct. 22 1909. 
Exported to— Exported to— 
Exports 
Srom— Great Conti- Great Conti- 
Britain.|Fr’nce| nent. | Total. | Britain. \France.| nent. Total. 

Galveston -_.-| 55,490/46,064| 37,192)138,746) 180,343)172,497| 234,950, 587,790 
.Port Arthur__-| 8,311)  _..-| 9,342) 17,653 8,311; 1,000) 15,38 24,700 
Corp.Chris.,&c.) __._- cis RO Ree. Suan os cua 4,67 4,676 
New Orleans__| _.._- 10,800; 3,211) 14,011) 59,088) 35,072) 32,404) 126,564 
Mobile’... 055.) Gl.Le ae “awa Lwew w 4,146) 19,681; —-.---- ,827 
Pensacola -..-| 6,750)  _-_-} 6,581) 13,331} 10,7 10,031 6,581} 27,372 
QUEERS vncucl nsmeu LAS EA BAK: REE y Rew RR Pee SE pa raee 
Savannah --_-| 18,698) -_ __| 18,437) 32,135} 83,317} 47,248} 161,925} 292,490 
Brunswick----| 11,602) ____ 13,228) 24,830) 37,920) _---- 51,44 69,370 
Charieston....| _.... ----| 10,065) 10,065 13,890) 21. 43,212 55,032 
Wilmington...) _...- 7,100| 15,850) 22,950; 50,038) 7,100} 61,893) 119,031 
Norfolk -.---- RO Gis Seuss 1,500) 1,500} _..-- 32) 1,532 
Newport News| _..__ SEES Ne Sis DEL, BE! POE! ye RD kay te ke 
New York.-.--| 8,358! 1,911) 2,203 12,472) 46,965) 8,319} 43,312; 98,596 
Boston ...--- 10,023} .... 72; 10,093; 43,062)  .__- 6,161} 50,123 
Baltimore .--.-| 1,500) _...| 2,100) 3,600 5,529) 502 9,394 15,425 
Philadelphia -_| 1,126)  -...| _._. 1,126 8,480} _...- 5,397; 13,877 
Portland, Me_-} __._- TE BAP. Rk, SRT, ROCESS 5 EGER Sans 2 
San Francisco_| __._- Sosa sk eaten. ooebAe okie 4,100) 4,100 
Henttle 2.66.4)  Liend apr 50 eee ae a 698 698 
PR icitiaimal «canis OR ties ayaa: pei, celia ease: RIMM Stet 
Portland, Ore_| ____- SE: (ERE, Os Cer ARS SIRS RAE 
Py ee es SEES RRP" ad ok: GE SSR SNES Sabet y Ra See mie 
DOMES sce Sse Stel: aie AOR RRNA SO" ECS RG: Te peeeeeieme 

y | ea 123 ,356/65,875/120,131/309,362| 552,180)801,450) 681,573/1,535,203 
Total 1908_.-_| 62,974/47,689|127 ,945|238, 608 ipeeesy gic Later Ya 20:4 stad 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
Pang 3 = the ports named. We add similar figures for 

ew York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other ; Coast- | Leaving 

October 22 at—|Britain.| France many. |\Foreign| wise. | Total. Stock. 
New Orleans__| 17,032} 6,451 6,716; 7,608) -.--} 37,807; 112,877 
Galveston ____| 54,392] 28,956 23,806] 14,046] 1,787|122,987 76,137 
Savannah __._ 1,900 soon’ 14,662) 7,417 annhl Saeko 197,195 
Charleston ____ ahaa Rial : ...-| 8,000, 8,000 33,567 
Mobile -...... 5,600} 3,950 7,700 heii 05 2,200) 19,450 23,512 
Norfolk _____- 5,392 ip eths ee Fae -.--| 19,928) 25,326 6,131 
New York-.--- ,500 400 600; 2,700 eer ,200 79,987 
Other ports._.| 18,000} 1,500 20,000} 2,000 ...-| 41,500 28,1438 
Total 1909__|104,816| 41,257 78,664) 33,771] 26,915/285,423| 557,549 
Total 1908__| 74,422) 31,879 89,369) 53,968] 28,200'272,438) 413,129 
Total 1907_..! 79,732' 32,073 62,829' 32,005 30,535/237,174' 489,140 





Speculation in cotton for future delivery has been some- 
what less active and prices have been irregular, ending slightly 
higher for the week. An effort was made to put the May 
option to 14 cents. It got to 13.97 cents, and then the whole 
list encountered so many selling orders that a reaction oc- 
curred. Ellison’s figures on the consumption were con- 
strued by many as bearish. He states that the world’s con- 
sumption of American cotton last year was 12,860,000 bales. 
His preliminary estimate last year, it appears, was 12,400,- 
000. This year he puts it at 12,625,000, or a decrease of 
235,000 bales. This for the moment had considerable ef- 
fect, especially as the market had evidently become over- 
bought. Its influence died out, however, when aggressive 
buying orders were put in the market. Besides, many were 
inclined to believe that his figures were too low. Some Liver- 
pool dispatches expressed the conviction that this was the 
case, and that his computation of spinners’ stocks has been 
too high. But aside from all this, the crop movement has 
continued liberal, the spot demand at Liverpool has fallen 
off, both English and Continental spinners showing greater 
caution in buying at the high-record figures for the season, 
and besides Liverpool has been a heavy seller here. Wall 
Street, Southern and Western houses have also sold freely. 
The advance in the Bank of England’s rate of discount to 
5% has had a certain effect. It is argued, too, that with 
cotton in the neighborhood of 14 cents, a very high level has 
been reached, a level which in the estimation of a good many 
people sufficiently discounts, for the time being, at any rate, 
anything that may be reasonably termed bullish in the situa- 
tion. Many believe the crop is being greatly underesti- 
mated. On declines, however, it is to a noted that liberal 
buying has taken place. Some of this has been mere support 
by bullish interests. But in many instances commission 
houses have executed waiting orders to buy by those who 
recently took profits. Step-loss orders have not been en- 
countered to the extent expected when prices have re- 
ceded. The National Ginners’ Association states that the 
quantity ginned up to Oct. 18 was 5,384,000 bales, or some- 
thing like 600,000 bales less than is generally looked 
for in the Census Bureau report which will be issued on 
Oct. 25. The association also states that 79.6% of the crop 
has been picked, as against 54% a year ago. December 
has at times shown unexpected strength, owing to covering 
of shorts. Fall River reports have been favorable. The 
exports continue large. Some interior points report smaller 
receipts. On the other hand, bulis are less aggressive. The 
stock here has increased materially during the present month 
and some fear that Texas cotton of unsatisfactory staple 
may be shipped to this market for delivery at some time in 
the future on contracts. To-day prices were irregular. The 
weather was generally favorable and Liverpool’s spot sales 
were only 5,000 bales, while prices there were disappointing. 
Southern hedge selling, persistent talk of curtailment, liberal 
receipts and heavy selling by Liverpool against purchases 
across the water were noteworthy features. Later on, bull 
support, strong spot markets, covering, and decreasing re- 
ceipts at some interior points, with the posting of storm 
warnings for the Gulf coast, caused a rally in which an early 
decline of about 10 points was mostly recovered. Large 
spot interests bought heavily on the decline. The National 
Ginners’ Association figures on the ginning up to Oct. 18 
were veduced to 5,320,000 bales, but the move ment into sight 
was enormous, and instead of decreasing, has been increasing 
for some weeks past. Spot cotton here has been quiet. 
Middling upland closed at 13.95c., an advance for the week 
of 5 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

















Oct. 16 to Oct. 22— Sat. Mon. Tues. Wed. Thurs. i. 
Middling uplands__._________ 13.95 138.95 14.00 13.90 Wits 15h 
NEW YORK QUOTATIONS FOR 32 YEARS 
2008.8. .... 13 .95!11901_c_____ 8.38|1893_c_____ 8.44]1885_c_____ 9.81 
| AREAS oP 3): Seeeie 9.56/1892_______ -88|1884_._____ 9.88 
BONE i ai oan 1.45/1899_______ ce li} |) eee -44)1883_______ 10.56 
J) eee 11.25)1898____._- 6.5013600........ 10.2511882_.__.__- 11.06 
TI i diss <0 an a0 4012007 ....... ri je! . See 10.50)1881_______ 11.50 
| PRES 9.95)1896_______ Vf 8 | Sees Ai it | 2 11.19 
I lis i's to 10.00/|1895______ 2 3) |) earee 9.6211879._..... 11.25 
EE disk iw incest S.7011604......- 5.88|1886_______ 9.25|1878_______ 9.88 
MARKET AND SALES AT NEW YORK. 

Futures | Sales of Spot i 
Spot Market Market cae and. Contromt 
losed. Closed. | ; Con- | Con- 
| Spot. sum'n. tract. | Total. 
Saturday. -_;Quiet, 5 pts. adv__|/Firm i 300] ae ear 300 
Monday---/Quiet -..._...__.- Barely steady; -_--| ---. 7,100, 7,100 
Tuesday --|Quiet, 5 pts. adv__|Barely steady} w---] ---- 800 800 
Wednesday /Quiet, 10 pts. dec__|Firm ______- niaee: ho ees 900 900 
Thursday -|Quiet, 15 pts. adv__|Barely Steady}; -..-| ---.| 3,500) 3,500 
Friday. _-.-/Quiet, 10 pts. dec_- |Steady_____- | $50) ----/| 3,500) 3,850 
| | 
Total. .!............-.--- |------------ | 390' ----|15,800/16,450 











-_ 


FUTURES.—The highest, lowest and closing 


prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 

















October 22— 1909. 1908. 1907. 1906. 
Stock at Liverpool. ------- bales. 627,000 374,000 568,000 251,000 
gg eT eae ee 9,000 16,000 21,000 16,000 
Stock at Manchester -_-_-------- 33.000 22,000 37,000 21,000 

Total Great Britain stock__-___ 669,000 412,000 626,000 288,000 
Stock at Hamburg------.------ 11,000 0,00 18,000 22,000 
Stock at Bremen ............-.- 125,000 114,000 129,000 85,000 
Stook at Havie................ 175,000 0,000 102,000 70,000 
Stock at Marseilles........-..-.- 2,000 4,000 4,000 4,000 
Stock at Barcelona ..........-.. ,000 13,000 11,000 4,000 
Bee ee Se ab aca eck 15,000 14,000 18,000 32,000 
Stock at Trieste ............-.- 3,000 10,000 34,000 1,000 

Total Continental stocks-_-_--_-- 339,000 245,000 316,000 218,000 

Total European stocks-_-_-_---- 1,008,000 657,000 942,000 506,000 
India cotton afloat for Europe_ -- 31,000 41,000 73,000 49,000 
Amer. cotton afloat for Europe.. 865,417 746,005 414,765 106,170 
Egypt, Brazil, &c.,afit.for Europe. 36,000 27,000 54,000 63,00 
Stock in Alexandria, Egypt----- 8,000 102,000 104,000 106,000 
Stock in Bombay, India-_---_---- 0,000 178,000 327,000 390,000 
Stock in U.S. ports _..-.---.-.-- 842,972 685,567 726,314 861,761 
Stock in U. S. interior towns__._. 474,240 550,556 362,728 340,277 
U.S. exports to-day__-.------- 52,398 45,117 30,320 34,471 

Total visible wy = Stee ie 3,508,027 3,032,245 3,034,127 3,016,679 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stocks_-__------- bales. 544,000 266,000 472,000 184,000 
Manchester stock..........-~... 27,000 17,000 29,000 17,000 
Continental stock........------ 315,000 184,000 222,000 161,000 
American afloat for Europe----_- 865,417 746,095 414,765 666,170 
UB Gre. GROCER. i. cco e une ess 842,972 685,567 726,314 861,761 
7.. S. meereer Stoers ........... 474,240 550,556 326,728 340,277 
U. S. exports to-day-.---------. 52,398 45,117 30,320 34,471 

Total American .....=--...-. 3,121,027 2,494,245 2,257,127 2,264,679 

East Indian, Brazil, &¢.— 
pe | eae a ee 83,000 108,000 96,000 67,000 
ESE, MAN, Sis ink sie awh pe ce 9,000 16,000 21,000 16,000 
Manchester Steck... ....-.-..... 6,000 5,000 8,000 4,000 
Continental stock _---...-.---..- 24,000 61,000 94,000 57,000 
India afloat for Europe_.---..--- 31,000 41,000 73,000 49,000 
Egypt, Brazil, &c., afloat._...-- 36,000 27,000 54,000 63,000 
Stock in Alexandria, Egypt--.--- 98,000 102,000 104,000 106,000 
Stock in Bombay, India__.--.-- 100,000 178,000 327,000 390,000 





Total East India, &c....----- 378,000 538,000 777,000 752,000 
Total American -----.------- 3,121,027 2,494,245 2,257,127 2,264,679 


Total visible supply_--------- 3,508,027 3,032,245 3,034,127 3,016,679 
Middling Upland, Liverpool- ---- 7.37d. 5.04d. 6.19d. 6.12d. 





Middling Upland, New York..-. 14.05c. 9.40c. 10.95c 10.65¢ 
Egypt, Good Brown, Liverpool __1011-16d. 8%d.1011-16d 104d 
Peruvian, Rough Good, Liverpool 8.75d. 8.15d. 12.00d 8.50d. 
Broach, Fine, Liverpool. ---_---- 6 13-16d. 4 13-16d. 5 Kd. 5 Kd, 
Tinnevelly, Good, Liverpool- _-_- 6::d. 411-16d. 5 9-16d. 5%d. 


Continental imports for the past week have been 190,000 
bales. 

The above figures for 1909 show an increase over last week 
of 369,971 bales, a gain of 475,782 bales over 1908, an 
increase of 473,900 bales over 1907, and a gain of 491,348 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 73,009 bales and jare to-night 76,316 
bales less than at the same time last year. The receipts 
at all the towns have been_42,771 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 























1909 1908 
October 22— Since Since 
Shipped— Week Sept. 1. Week. Sept.1. 
ps 2 “EO A ENRRRERGS oe ee 14,384 31,453 17,927 50,260 
OS Sea ae es ,287 14,014 16,810 39,033 
Via Reek Isiang.......4..----.. 200 82 50 775 
Wei SII oo itn ae ccc wid dann 3,208 9,189 3,318 11,241 
Vas SR Gc as. bedi dus 1,685 3,565 1,954 6,915 
Via Virginia points__._-....- -- 2,793 7,464 3,846 10,491 
Via other routes, &c.....-..---- 1,642 9,046 2,841 10,910 
Total gross overiland____._-_-- 30,199 75,560 46,746 129,625 
Deduct shipmenis— 
Overland to N. Y., Boston, &c___ 2,833 7,746 3,142 8,410 
Between interior towns___._-_-- 107 1,280 217 3,150 
Inland, &c., from South_____-~_- 723 6,776 597 5,688 
Total to be deducted_-______-_- 3,663 15,802 3,956 17,24c 
Leaving total net overland *_____-_-_ 26,536 59,758 42,790 112,377 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 26,536 bales, against 42,790 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 52,619 bales. 




















. 1909—-—— 1908 
In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept. 1. 
Receipts at ports to Oct. 22______- 450,899 2,406,810 419,621 2,154,454 
Net overland to Oct. 22____-.___ 26,536 59,758 42,790 112,377 
Southern consumption to Oct. 22___ 52,000 390,000 44,000 312,000 

Tetel marketed .i.......2...6.% 529,435 2,856,568 506,411 2,578,831 
Interior stocks in excess____-..--- 73,009 391,077 $6,830 435,361 

Came into sight during week___.602,444 ________ A | Sn i ae 

‘Tetal Th Mens Ot. Be...25es oc as cca 3.867 O85 | 255k 3,014,192 
North, spinners’ takings to Oct. 22_ 66,146 275,756 107,540 382,065 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1907—Oct. 25....-........ 456,799 |1907—Oct. 25...___-.-.. 2,282,681 
1006—-Oct. 26...........-. 576,453 | 1906—Oct. 26._....._..- 2,857,835 
1905—Oct. 27......-.-.... 411,734|1905—Oct. 27.._.....--. 2,998,451 
SUG"OO Dit an secncenen 535,261|1904—Oct. 28... ___. 3,493 ,507 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











Closing Quotations for Middling Cotton on— 

Week ending 

October 22. Sat’day. | Monday., Tuesday. Wed'day.,;Thursd’y., Friday. 
Galveston ____- 13% 13% 13 11-16 |13 11-16 |13 11-16 |13 11-16 
New Orleans--_-_/|13 % 13% 13% 13% 13% 13% 
Mobile .......- 13% 13% 13 % 13 9-16 |13 9-16 /|13 9-16 
Savannah -____- 13% 13% 13% 13% 13% 13% 
Charleston - ___- 13% 13% 13% 13% 13% 13% 
Wilmington____|13 % 13% 13% 13% 13% 13% 
Norfolk ..... .- 13% 13% 3% 3% 3% 13 11-16 
Boston ....... 13.90 13.95 13.95 14.00 13.90 4.05 

altimore __._- 3% 3% 3% 3% 3% 13 % 
Philadelphia _-_-_|14.20 14.20 14.25 4.15 4.30 14.20 
Augusta....... 13% 13 9-16 (13 9-16 /|13 4%-9-16)13 4-9-16/13 9-16 
Memphis --_-.-- 13 % 13 3% 3% 3% 
St. Louis....-.- 13% 13% 13 % 13% 13 % 13 % 
Houston __.--_- 13 11-16 {13 % 13 % 13% 13 11-16 |13 11-16 
Little Rock.__.|13 % 13% 13% 13% 13% 13% 























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
















Sat'’day, | Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 
Oct. 16. | Oct. 18. | Oct. 19. | Oct 20. | Oct. 21. | Oct. 22. 

October— 

mange .....s 13.34-.50)13 .50-.60/13.58-.61/13.50-.59/13.51-.581i—_ @ — 

Closing...... 13.46 —)/13.49-.51/13.58-.60)13.58-.59/)13.54-.56]13.55-.57 
November— 

Range -.-.-- — @ —— @ —|— @ —|— —|— @ — — 

Closing. -.~.--.- 13 .48-.50)13 .52-.54/13.56-.58) 13 .56-.58)13.56-.58]13 .57-.58 
December— 

Range ...... 13 .38-.61)13 .57-.70| 13 .63-.71/13 .55-.70) 13 .57-.67]13 .53-.67 

Closing... ..- 13 .58-.59/ 13 .60-.61/13 .65-.66/13 .69-.70)13.64-.65]13 .65-.66 
January— 

ID katie wo 13 .57-.73/13 .68-.83 | 13.75-.84/ 13.65-.79) 13 .65-.78) 13 .63-.77 

Closing-...-.- 13.71-.72|13.72-.73| 13 .75-.76)| 13.79-.80|13.74-.79 13 .76-.77 
February— 

Range --.-.-- — @ —— @ —'— @ —— @ —— @ — _— 

Closing -----.- 13 .81-.83) 13 .82-.83/ 13 .85-.87/| 13.89-.90) 13 .84-.86) 13 .86-.88 
March— 

Mange ...... 13 .80-.93) 13.89-.03) 13 .94-.03) 13 .84-.98)13.85-.97] 13 .83-.96 

Closing. --~-.-- 13.91-.92) 13 .92-.93) 13 .95-.96) 13 .98-.99) 13 .93-.94/13.94-.95 

ay— 

Range ._-.-.-- 13.90-.99| 13 .97-.08|14.00-.10) 13 .93-.04) 13 .92-.04/13 .89-.02 

Closing------ 13.98-.99| 13 .99-.00/14.01-.02)14.06-.07)14.00-.01/14.01-.02 
July— 

Range _...--. — @ —/14.03-.13)14.04-.13|13.99-.11)13 .99-.07/13.92-.07 

Closing ~~ --- 14.05-.07/14.04-.05/14.05-.06/14.11-.12/14.04-.05/14.07-.08 
Tone— 

Ges Steady. | Steady. | Quiet. | Steady. Firm. | Steady. 

Options __--- Steady. | Very sty.) Steady. | Very sty.| Steady. | Steady. 




















EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of September andthe nine months, for 
the past three years, have been as follows: 








1908. | 








—— 1909. 1907. 

rom ! 

United States. September | 9 Months. September. 9 Months. September | 9 Months. 
Quantities. | | 

Wheat __bush 6,710,386 


26,218,986/13,427,527) ae 024 44,629,170 


Flour _-.bbis 1,161,394| 6,245,877) 1,086,616, 9,368,72H 1,206,918 11,062,077 








Wheat* _bush/11,936,659 54,325,432 18,317,299 109,662,02415,029,36@ 94,408,516 
Corn...-bush) 974,993) 25,193,717, 489,485, 25,766,534 2,818,349 69,927,777 
Total bush _|12,911,652 79,519,149/18,806,784)135,428,557)17,847,714164,336,293 
Values. $ $ $ $ $ 
Wheat & flour)12,802,840, 60,623,988 18,557,727/110,658,365)14,651, 83,780,706 
Corn and meal) 771,761) 18,984,189| 463,370! 18,014,377 2,092,943] 40,206,954 
Oats and meal) 117,041 889,035, 45,345, 885,67 2 1,243,961 
Barley ....-- 413,593) 1,904,205 562,271} 1,990,139 581,755 2,118,993 
nw: 38,305, + 250,135 302,349! 1,943.69 148,27 723,454 





Breadstuffs)/14,143,540) 82,651,552|19,931,062)133,492,24 


Provisions --| 9,326,116)103,549,250)12,261,065)122,127,3 
Cattle & hogs, 1,392,138) 11,644,379) 1,952,956) 19,367,82 181, 
Cotton -..-._. 46,168,510)239,647 ,535/32,485,79£/245,176,18424,285,554 262,780,166 
Petroleum ,&c| 9,609,146) 75,089,422) 9,456,320) 80,967,154 7,199,424 65,121,918 


Total value|80,639,450 512,582,138 76,087,198 301,130,803463,603,314 520,888,494 


ana pot 
1 


12,381,279 138,377 ,567 
2 83H 26,534,775 























* Including flour reduced to bushels. 

Note.—All the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 96% of the total exports of bread- 
stuffs, 91% of provisions and cattle and hogs, 99% of cotton and 92% of petroleum. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
the weather has been favorable during the week. Rain has 
been quite general in Texas, with the precipitation moderate 
or light at most points. Conditions have, on the whole, 
favored the rapid picking and marketing of the crop. 


Galveston, Texas.—There has been rain on one day of the 
week, the BW eieey, itation reaching eighteen hundredths of 
an inch. he hanwonieber has averaged 66, the highest 
being 78 and the lowest 54. 

Abilene, Texas.—Rain has fallen on two days during the 
week, to the extent of one inch and thirty-four hundredths. 
The thermometer has averaged 68, ranging from 48 to 88. 

Brenham, Texas.—There has been rain on one day during 
the week to the extent of one inch and two hundredths. The 
thermometer has ranged from 63 to 93, averaging 78. 

Corpus Christi, Texas.—We have had rain on one day of 
the week, to the extent of four hundredths of an inch. 
Average thermometer 74, highest 82, lowest 66. 

Cuero, Texas.— We have had rain on two days of the past 
week, the rainfall being sixty-two hundredths of an inch. 
The thermometer has averaged 81, the highest being 98 and 
the lowest 63. 

Dallas, Texas.—There has been rain on one day during 
the week, the precipitation reaching seventy-one hundredths 
of an inch. he thermometer has averaged 70, ranging 
from 49 to 90. 

' Henrietta; Texas.—We have had a trace of rain on two 
days of the past week. The thermometer has ranged from 
42 to 92, averaging 67. 
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Huntsville, Texas.—We have had heavy rain on one day 
of the week, to the extent of one inch and seven hundredths. 
Average thermometer 75, highest 88, lowest 61. 

Kerrville, Texas.—We have had excessive rain on one day 
during the week, the rainfall reaching one inch and seventy 
hundredths. The thermometer has averaged 72, the highest 
being 95 and the lowest 49. 

Lampasas, Texas.—There has been excessive rain on one 
day during the week, rainfall reaching one inch and seventy- 
seven hundredths. The thermometer has averaged 69, 
ranging from 48 to 90. 

L iew, Texas.—We have had rain on one day of the 
week, the rainfall being forty-five hundredths of an inch. 
The thermometer has ranged from 60 to 87, averaging 74. 

uling, Texas.— We have had rain on two days of the week, 
to the extent of two inches and eleven hundredths. Average 
thermometer 74, highest 87, lowest 61. 

Nacogdoches, Texas.—There has been rain on one day of 
the week, the copiaton reaching thirty-seven hundredths 
of an inch. The thermometer has averaged 74, the highest 
being 88 and the lowest 60. 

Palestine, Texas.—There has been rain on one day during 
the week, rainfall reaching ninety hundredths of an inch. 
The thermometer has averaged 73, ranging from 60 to 86. 

Paris, Texas.—There has been rain on one day during the 
week to the extent of thirty-five hundredths of an inch. 
The thermometer has ranged from 52 to 88, averaging 75. 

San Antonio, Texas.—We have had excessive rain on one 
day of the past week, the rainfall being one inch and fifty-four 
hundredths. The thermometer has avéraged 76, the highest 
being 92 and the lowest 60. 

Taylor, Texas.—Rain has fallen excessively on one day 
during the week, to the extent of two inches and sixty-six 
hundredths. The thermometer has averaged 82, ranging 
from 54 to 90. 

Weatherford, Texas.— We have had rain on one day of the 

ast week to theextent of eighty-eight hundredths of an inch. 

e thermometer has ranged from 40 to 88, averaging /64. 

New Orleans, Louisiana.—Rain on two days of the week 
with precipitation of two inches and fifty-one hundredths. 
Average thermometer 74. 

Shreveport, Louisiana.—We have had rain on one day 
during the week, the rainfall reaching sixteen hundredths of 
an inch. The thermometer has averaged 72, the highest 
being 85 and the lowest 60. 

Vicksburg, Mississippi.—We have had rain on two days 
during the week, the rainfall being seven hundredths of an 
inch. The thermometer has averaged 71, ranging from 
56 to 84. 

Helena, Arkansas.—Picking lively. We have had rain 
on two days of the week, the rainfall being fifty-five hun- 
dredths of an inch. The thermometer has ranged from 44 
to 80, averaging 64.8. 

Little Rock, Arkansas.—The week’s rainfall has been 
twenty-six hundredths of an inch. Average thermometer 
66.5, highest 82, lowest 51. 

Memphis, Tennessee.—Picking and marketing continue to 
make good progress. We have had rain on one day durin 
the week, the rainfall reaching thirty-eight hundredths o 
an inch. The thermometer has averaged 65.5, the highest 
being 79.2 and the lowest 49.8. 

Nashville, Tennessee.—It has rained on one day of the 
week, the rainfall reaching four hundredths of aninch. The 
thermometer has averaged 63, ranging from 44 to 81. 

Mobile, Alabama.—Cotton picking is nearing completion 
in many sections. We have had rain on one day of the week, 
the rainfall being thirty-four hundredths of an inch. The 
thermometer has ranged from 42 to 78, averaging 60. 

Montgomery, Alabama.—Rain on one day of the week, 
with rainfall of thirty-five hundredths of an inch. Picking 
has not yet been finished, but only a little is left to gather. 
Farmers are rushing picking and selling. Average ther- 
mometer 69, highest 83, lowest 48. 

Selma, Alabama.—There has been rain on one day of the 
week, the precipitation reaching four hundredths of an inch. 
The thermometer has averaged 66.5, the highest being 80 
and the lowest 48. 

Augusta, Georgia.—Rain has fallen on two days during the 
week, to the extent of two hundredths of an inch. The 
thermometer has averaged 61, ranging from 44 to 81. 

Savannah, Georgia.—There has been no rain during the 
week. The thermometer has ranged from 52 to 78, aver- 
aging 67. 

Charleston, South Carolina.—We have had rain on one day 
of the past week, the rainfall being nineteen hundredths of 
an inch. The thermometer has averaged 65, the highest 
being 78 and the lowest 52. 

Charlotte, North Carolina.—Farmers are selling rapidly. 
There has been rain on oneday during the week, the precipi- 
tation reaching eleven hundredths of an inch. The ther- 
mometer has averaged 58, ranging from 44 to 77. 

The following statement we have also received by tele- 
~. showing the height of rivers at the points named at 

a. m. of the dates given: 


Oct. 22 1909. Oct. 23 1908. 
t. eet 


Fee F 
New Orileans......... Above zero of gauge_ 5.2 ¥ 
PE cicdkdn mane’ Above zero of gauge_ 6.2 3.7 
Nashville _..........-- Above zero of gauge_ 7.3 6.8 
Shreveport. -__-.....-- Below zero of gauge-_ 3.7 *0.4 
Vicksburg .........-- Above zero of gauge-_ 4.2 2.3 











WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 




















Cotton Takings. 1909. 1908. 
Week a7 ta be. 
Week. | Season. Week. , Season. 

Visible supply Oct. 15.__..__.- 8,266,008) occ. eces 8,722,202) .....-- 
Vareee Oeeer GOOG. Reanccscacel swawded SOL OOn imeoass 1,714,982 
American in sight to Oct. 22...| 602,444 247,645) 603,241 o OT hoo 
Bombay coe to Oct. 21... 19,000 55,000 7,000 43, 
Other India ship’ts to Oct. 21_- 2,000 41,000 3,00 54,000 
Alexandria receipts to Oct. 20_- 31,000 117,000 32,000 83,000 
Other supply to Oct. 20 *._...- 5,000, 28,000 7,00 37,000 

DOG COMED 6c cnwthcctea inn 3,797,500) 5,419,667|3 374,533) 4,946,174 

Deduct— 
Visible supply Oct. 22........- 3,508,027; 3,508 ,027'3,032,245| 3,032,245 
Total takings to Oct. 22___._-_. 289,473) 1,911,640) 343,288 1,913,929 

Of which American----_._.-- 236,473| 1,580,640; 286,288) 1,496,929 

Of which other. ......6..5.. 53,000 331 000] 56 ,000 417,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
| 





1909. | 









































October 21. | 1908. 1907. 
Receipts at— Since | | Since | Since 
| Week. _ Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
PEE TEES 19,000 55,000 7,000, 43,000 12,000) 61,000 
! i 
| For the Week. Since September 1. 
Exporis 
Srom— Great | Conti- Japan, | Great Conti- Japan 
Britain. nent. jeCnina Total. | Britain.| nent. \& China.) Total. 

Bombay— 

1909 -.--|  -.--| 3,000, 1,000, 4,000 1.000 34,000 

SE it? daccd, co mele een «hae 67,000 

1907 _._.| Souck GON kceaee 96,000 
Calcutta— 

1909 _._. ae ees 4,000 

1908 ____| ----| 1,000| 1,000) 7,000 

1907 .._.| gba i eeodk > 6,000 
Madras— | 

1909 _.._| Poe eee SS: Cae 5,000 

1908 ____| ened cea ee 7,000 

1907 _.__| ----| 5,000! 1,000) 8,000 
All others—! 

1909 ___.| : ----| 2,000| 2,000; 32,000 

1908 ____| , ----| 2,000, 2,000 40,000 

1907 ---- : -..-| 5,000 3.000 26,000 
Total all— | 

OR ...1 cceot Oy 1,000, 6,000, 4,000) 60, 11, 75,000 

ae: socal ae ----| 3,000 4,000) 89, 28, 121,000 

1907 --.., 1,000 11,000 ----| 12,000, 5,000) 105, 26,000} 136,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co. of Boston and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and ship- 
ments for the past week and for the corresponding week of 
the previous two years: 





Alexandria, Egypt, 
October 20. 














1909 1908 1907. 
Receipts (cantars)— Bis ee ear Sse OR a 
EE a 230,000 240,000 380,000 
Since Sept. 1._..-.--- 881,837 624,150 1,319,606 
| j il }| 
| This Since | This | Since ‘| This Since 
Export (bales)— | Week. Sept. 1.'| Week. Sept. 1. | Week. Sept. 1. 











45,615 24,050 93,599 
| in] 


Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and quiet for shirtings. Manufacturers can- 
not sell. We give the prices for to-day below and leave 
those for previous weeks of this and lastjyear for comparison. 


To Liverpool__...------ 5,250) 19,787) 2,500; 9,749 8,750! 33,127 

To Manchester --------- | ....| 6,250)  -.__| 6,081 | 6,750 24,986 

To Continent -...-.---- 6,500) 30 757|| 4,500) 26,987) 7,750| 32,570 

Te Min 65 --- 250 | 400 2,735| 800 2,798) 800 2,916 
Total exports _-...-_- 12,150 59,529 | 7,800 






































1909. 1908. 
8% lbs. Shirt- |Cot’n 8% lbs. Shirt- |Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Up's 
d. d.je. ad. sg. d.| d. fd. d.is. d. gs. d.| d. 
Sept : 
10 |9 7-16 @ 10%/5 1 @9 6 6 83|7 15-16@ 9 |410 G8 O 5.47 
17 |9% @ 10%/5 1%@9 6 6.93/8 @ 9 |410%@8 1%! 5.54 
B.. 9% @ 10%|5 2 @9 7%) 7.31/8% @ 9%|5 1 @8 4%| 5.33 
t. 
119% @ 10%'5 3 @9 9 7.29/83 @ 9%15 1%@8 4% 5.13 
819% @ 10%15 34%@9 9 7.27\8 11-16@ 9%15 14%@8 4%) 4.96 
15/10 @ 10%'15 4 @9 9 7.41\8 11-16@ 9%i5 14%@8 6 4.99 
__ 22 10% @ 10%15 4%@9 9 7.37 8% @ 9%'5 1 @8 6 5.04 





ELLISON’S ANNUAL COTTON REVIEW FOR THE 
SEASON OF 1908-09.—In our editorial columns will be 
found an article in which we give the figures from Mr. Elli- 
son’s annual review of the European cotton trade for the 
season of 1908-09 as received by us this week by cable. 
Reference is also made thereto in the Financial Situation. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 309,362 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 
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Total bales, 
NEW | ag aa ig Liverpool—Oct. 15—Arabic, 2,302 upland, 292 446s 
Sea ’ 


ee ee ee 


jand...Oct. 1 nia, 2,000 
To nena -Oe. so-ttalderia,” 3, 714 upland, 50 Sealsland 3,764 


To vre—Oct. 16—La Gascogne, 1,700...Oct. 20—La Bre- 
190 upland, 21 ete ag ht tesa sd eerocwadbdooascsovess 1,911 
To Bremen—Oct. 20—Bremen, 700_____.....-.---------.-- 700 
To ambare—tet, 15—Ka feerin. (aeesin Victoria, 1...Oct. 
r o Antwerp Oct, i So Wisacaneel 6480222222222 340 
‘0 twe eR er 
oe O08, tne wa Di Tinnhndiehdwhe tid cenh oe ona 187 
GALVI N—To Li ape —Oct. anna a 10,644.__Oct. 
18—Lovaine, 8,179. -_Oct. ee rig pet Ve 2,373 Sad liehien ty atts De 41,196 
To Manchester—Oct. 15—Victorla de La a 14,204____- 14,294 
To Havre—Oct. 14- Bigthewood, 2,806__- 15—Mira- 
michi, 9,270.-.Oct. 16—Toftwood, 9 B66. Oct. 21—Ar- 
menian, BEM chp ote VERE ONODaReehe bane Decescaae 43,864 
To Dunkirk—Oct. 14—Blythewood, 2,200________...--..-. Be 
To Bremen—Oct. 14—Kingsgate, 5, anit “St. Tillans, 6,834. _-. 
Oct. 16—Bilbster, y ,463; Crown of Castile, 10,502__/______ 30,290 
™ Hamburg—Oct. 14— Kingsgate, 100___Oct. 18—Eger, 
re ee ee ee re 2,766 
To pode fae es Bc dandeann ooowens ce 400 
To ct. 14—St. Fillans, WOE FE ea cada bcciied at 3,736 
roat ARTE R—To Live l—Oct. 18—Dora Baltea, 8,311_. 8,311 
To Bremen—Oct. 16—Holmeside, 9,342._..____._....--_-- 9,342 
TEXAS CITY—To Mexico—Oct. 16—Norheim, 1,800_______._-_- 1,800 


N = ne Havre—Oct. 20—Guatemaia, 10,800_____- 10,800 


‘o Gen to + ae | RY Oe ee tdeledl cian da th ih ie teee & 3,211 
PENSAGOLA—To > itverpool—Oct 77 O. Saltmarsh, 6,750_. 6,750 
To Bremen—Oct. 1 Crosby, 6 Pst SIDED Bis Tans -Lieis 6,581 
SAVANNAH—To paveeeceny were Fm | RAPS 15,250__.Oct. 
ne Cee.) Ln. inet dane pe op mnineaeee 18,698 
To Bremen—Oct. 15—Mendibil Mendi, 11,103...Oct. 21— 
NE ibaa aed nth dé neh en ire dah ce mbeckwenes ode 17,287 
ae Antwerp—Oct. 18—Clematis, 950_........-...--..---.- 950 
To Hamburg—Oct. 21—Khalif, 100_____..._._____-------- 100 
BRUNSWICK To Liverpool—Oct. 46 sande, 53 G8... dane 11,602 
To Bremen—Oct. 21—Bedouin, 13,228____.....__---.----- 13,2 
CHARLESTON—To Bremen—Oct. 14—-Muirfield, SO Wee. cot 10,065 
WIL MISSTON Fe Havre—Oct. 18—Nanette, 7,100___..__-_-- 7,100 
‘o Bremen—Oct. Lear | ogg F DDG obtain hime anam 15,850 
NORPOLE to Liverpool—Oct 16—Savannah, eee 1,500 
meek tg ¥ Liverpool—oOct. 15—Sachem, 499___Oct. 18—Iver- 
inti, BEE. MM oe atin odiudomeinneiew 10,021 
To ya rmouth—Oct. 15—Prince Arthur, ThiiconnecceeGce us 72 
jam, Te Liverpool—Oct. 20—Templemore, eRe 1,500 
‘o Copenhagen—Oct. 11—Louisiana, 2,100_____.------.--- 2,100 
PHILAD LPHIA—To Manchester—Oct. 15—Manchester Mer- 
Ges, TRG oss si i SR ek BU s SSG 1,126 
SEATTLE—To Japan—Oct. 21—Aymeric, 50_._.......-.---.--- 50 
eee Lb ai Sb c oth bea. bs SHIA Us 6s Sea ih 309,362 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Oct. 1. "Oct 2 Oct. "45. Oct. 22. 
Sales of the week__........-.. 66,000 51,000 48,000 41,000 
Of which speculators took... 1,000 pignend 1,000 1,000 
Of which exporters took_._.. 1,000 1,000 2,000 ,0 
Sales, American........----- 58 ,000 42,000 36,000 31,000 
Actual export. _......-.-.--- 5,000 4,000 3,00 ,000 
Porwerdiee . . . . 2. 22554-626-6 71,000 66,000 65,0 99,000 
Total stock— Estimated _----- 623,000 596,000 602,000 627,000 
Of which American—Est-- 545,000 513,000 2,00 544,000 
Total imports of the week___. 23,000 44,000 F 132,000 
Of which American_-_-...-- 22,000 28,000 67,000 112,000 
Amount afloat.............. 198 ,000 315,000 340,000 358,000 
Of which American... ---- 170,000 282,000 ,000 326,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 

Market, }| 

12:15 } Dull. Quiet. Dull. Quiet. Easier. Dull. 

P. M. 
Mid. Uprds 7.43 7.46 7.47 7A7 7.44 7.37 
Sales .._.. 8,000 7,000 7,000 5,000 8,000 5,000 
Spec. &exp. 500 300 500 400 500 500 

Futures. | Steady at | Steady at | Steady at | Steady at | Steady at | Quiet at 
Market \ 2@3 pts. 6 points | 2@3 pts. 2 points | 4@5 pts. | 1@2 pts. 
opened f decline. advance. decline. decline. advance. | advance. 
Market, )}) Steady at | Quiet at | Steady at | Quiet at Easy at Easy at 

4 $1144 @4 pts./64%@8 pts.|1@1} pts.|1%@5 pts.| 1@4 pts. |3 pts.dec.to 

P.M. j decline. | advance. | advance. | decline. | decline. | \% pt.ady. 





~ The prices of futures at Liverpool for each day are given 
























































below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
Sat. _Mon. Tues. Wed. Thurs. ri. 

Oct.16 |————— — ————|——- - 

12%, 12% 12%) 4 |12%, 4 |12%, 4 |12¢@. 4 [12K 4 
Oct. 22. |p.m.| p.m. |p.m./p.m./p.m./p.m./p.m.'p.m.|p.m. p.m.'p.m. p.m 

ad. | a. d. | d.| da. | d.|d.|da.i|a@.jd.|d.i| a. 
October__|_-.-|7 20%4|24%4|28 |26%|29 (27 |25 |26 |21%|19 [18% 
Oct.-Nov-_}_---/7 134%4|18 |21 |20 |223%4/20 |18 |19%/!14 |12 |11% 
Nov.-Dec.}_---|7 1134|15 |18%4|17 |1934|16%4/144%4/164|11%/10 |09% 
Dec.-Jan_|_-__|}7 11 |14%4/18 |17 [19 |16 |14%|16 |11 4/09 %4|09 3% 
Jan.-Feb_|_--_|7 1044]/144%4/18 |16%|19 |16 .|14 |16 /|1134)0934|09% 
Feb.-Mch.|____|7 09 4|13 4/17 34/15 4/18 34/15/13 34/15 34/11 4/09 14/09 34 
Mch.-Apr.}____|7 09 144/13 44/17 44/15 4|1844|15 |13 44/15 346/11 44/09 409% 
Apr.-May.|_--_|7 09 4/13 44/17 %4|15%4/1844/15 [13 34/15 34/11 4/09 14/09 4 
May-June |_---|/7 09%4|13° |17 |15%4|18%4|15 |133%4/15 [114/09 4/09 % 
June-July |---_|7 08 %4|12  |16%4/14%/17%4/14 [12%4|144%4|11 [09 |09 
July-Aug_|____|7 0544|0944/13%]12° 15° /11. ~+|10 «+|12 [09 [07 [07 
Aug.-Sep_|_---|6 86 |91 |943%4|93 |96 |91%4|/91%/92 (89 (|8744/87% 
Sep.-Oct _|----|6 49 [51 (57 [55 [58 [54 [554/55 |[52 [52 [5216 
Oct.-Nov_|_---/6 34 |36%4|42 |41 |43 |40 [4134/41 |39 (38 |39% 

BREADSTUFFS. 


Friday, Oct. 22 1909. 

Prices for wheat flour in the local market have risen, fol- 
lowing advances at the large milling centres. An occasional 
sale of a car lot of spr ng-wheat flour has been reported dur- 
ing the week, but in the main trading has been very quiet. 
Buyers as a rul adhere to the policy of buying as sparingly 
as possible, Stocks here are increasing. Large sales con- 
tinued to be made at the principal spring-wheat milling 

oints, and the output of the mills there is still very heavy. 
ye flour and corn meal have been quiet and steady. 

Wheat has declined, owing partly to large receipts. Cash 
premiums in the Southwest have been reduced. Export 
trade, too, remains in abevance. Also some figures about 
the Russian eron have had a more or less depressing effect. 
The Russian Ministry has issued a provisional estimate of 








1695 


— nS 
— 


the crop, putting it at 560,000,000 bushels, or 139,200,000 
bushels more than the last one. The world’s shipments, 
moreover, for the week were very heavy, reaching no less 
than 15, 104, 000 bushels, against 14,160,000 in the previous 
week and 11, 712,000 last year. Russia alone contribu ted 
6,712,000 bushels, against 2,784,000 for the same week last 








year. The ex orts from the ‘Danubian provinces were 
some 700,000 bushels more than in the same week last 
year. Liverpool prices have fallen under the weight of 


these big shipments, and also of liberal offerings of Pa- 
cific cargoes. Paris and Berlin prices have fallen 
sharply. The world’s available su ply increased last week 
10,781,000 bushels, against 7,564, 000 or the same week last 
year. "Stop-loss orders have been encountered on the wa 

down. Large Western interests have been reported as se 

ing freely. Australian and Argentina crop reports have been 
favorable, and the same may be said as to the outlook in 
other foreign countries, to say nothing of the United States. 
The decline in Liverpool was partly due to increased offerings 
of new wheat from Australia and Argentina. What wit 

large receipts, increasing world’s supplies and an absence of 
foreign demand for American wheat, prices, as already 
stated, have taken a downward course. ti t is true, however, 
that the decline has not been very marked. The mills at 
the Northwest continue to grind at their full capacity. 
There has been an active cash demand at the Northwest from 
domestic millers, where the flour sales continue liberal. 

Moreover, the idea is so well nigh universal that present 
prices are incompatible with the conditions of supply and 
demand throughout the world that a large and somewhat 
unwieldy short interest has been formed. On Tuesday 
Buda-Pesth prices advanced equal to 2%c. on a squeeze of 
the shorts. And some are unable to rid themselves of the 
idea that after the pressure of foreign wheat is off the Euro- 
pean markets, higher prices will be seen. They believe that 
all the available wheat in this country will be wanted and 
that not impossibly the domestic trade alone may be able 
to take care of it. To-day prices advanced. The market 
had become oversold, and when shorts tried to cover, they 
found the offerings ‘small. The cash demand was more 
active, the receipts at the Northwest decreased, the cables 
were better than expected and the Argentine shipments did 


DAs qual the estimate of the previous day. 
Y CLOSING PRICES OF Wie EAT Ft ES = NEW YORK. 


Sa — Thurs, Fri. 
No. 2 red winter, f. 0. b__.__._--_-- Nom Nom. een, 121 12 
Taneen ar dattveey tn sivvaser are 11254 ear 111% 111% 112 11 


May delivery in elevator________-- 112% 112% 111% 111% 111% 112 


DAILY CLOSING PRICES OF bg v3 FUTURES IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator-_---- 106 6 is 105% 104 104% 104% 105% 
May delivery inelevator_-_--__-__-_-- po % 106% 104% 105% 104% 105% 
July delivery in elevator___..---- 9% 929% 98% 98% 98% 98% 


Indian corn futures have Ben irregular. Here the market 
has been nominal. At the West trading has been active. 
Sentiment is bearish in the main, owing to the belief in a 
heavy yield. There is a tendency to oversell, however, and 
rallies from declines have been frequent through the over- 
doing of the short side. The country has sold rather freel 
in the Chicago market. Cash interests have also sold. x 
large movement is expected in the near future. The weather 
has been favorable for husking most of the time. To- 
day prices advanced, owing to a sudden rise in wheat, 
lighter offerings and active covering of shorts. The short 
interest still outstanding is believed to be extensive. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Tier. mS 


ee ie tile gsi 70% 70% 69 70% 
Deecenber delivery in elevator__.._ 69% 70% 69% 70% HY % 69% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December aes in elevator_... 58 5% 59% 58% 59% 59% 59% 
May delivery in elevator_____._-_- 61% 61% 60% 61% 61% 61% 
July delivery in elevator__.___-.-- 603%, 60 3 60% 61 60% 61 


Oats for future delivery in the Western market have been 
quiet with a downward tendency much of the time. Stocks 
of contract grade at Chicago are heavy and a material in- 
crease in the crop movement is expected in the near future. 
Meantime the cash demand is light. Elevator interests have 
been the principal sellers during the week. There has been 
scattered i uidation. Some sold on a bearish Russian crop 
estimate. o-day prices advanced on the rise in other 
cereals and covering of shorts. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 

Natural white_.__.__- is 6 43-46 43-46 43-46 43-46 43-46 

White, clipped_______- 45-49 45-48% 45-48% 45-48% 45-48% 45-48% 

DAILY CLOSING PRICES OF Sats FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator_---_- 40° 40 39% 40 39% 39% 

May delivery in elevator______ _- 42% 42% 42 42% 42% 42% 

July delivery in elevator_..._..-- 40 40 39% 40 389% 39% 
The following are closing quotations: 

FLOUR. 

Winter, low grades___.$4 40@$4 60; Kansas straights, sacks_$5 10@$5 35 

Winter patents, new__. 5 75 6 10) Kansas clears, sacks... 4 50 4 60 

Winter straights, new... 5 35 5 60 | City SE ae eee 6 40 6 70 

Winter clears, new.... 5 00 5 25 | Rye flour, yg dk lined cai 415 445 

Spring patents By typ apg 5 50 5 75| Graham flour_...--.--. 415 440 

Spring straights... - 5 15 5 40/ Corn meal, ‘din dried_. 3 35@ 3 40 

Spring clears.......... 470 490 

GRAIN. 

Wheat, per trl Corn, elk bushel— Cents. 
N. Duluth, ag Aen $1 15 OR eer elev. 70 
N. Duluth, eS 13 No. 2 yellow -.....-.-. f.o.b. 70 
_ winter, No, 2..£.0.b 1.22% No. 2 white ___.---f.0.b. ager 

a RHR 1.22 4% | Rye, ee: bushel— 

Oats. per bushel— Cet. No. 2 Western oR. - -- on of OD... 7634 
Natural white_______- 43 @46 State and Jersey._.... Nomi 
White clipped ........ 45 @ 48 | Barley—Malting_-__._-.- No on 
ian SO ERR Nominal Feeding, c.1.f.,N. Y. 60@62 





For other tables usually given here see page 1047. 
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The visible suppl 


of grain, comprising the stocks in 


granary at principal points of accumulation at lake and 
seaboard ports, Oct. 16 1909 was as follows: 


AMERICAN GRAI 
Wheat. 


N STOCKS. 
0. 





Corn, Rye, Barley, 
bush bush. bush. bush. bush. 
New YWork........... 1,148,000 135,000 945,000 6,000 63,000 
ee 103,000 152,000 9,000 oeniaee 1,000 
Philadelphia _........ 229,000 ,000 39,000 an) ecpee 
PEMD cecncccccce 475,000 199,000 535,000 IS6.GUG  wenede 
New Orleans... ....-. 111,000 196,000 SOGS0G |... wenden © | tevene 
Galveston...........- 161,000 Shae)... dsshice ehesee |) “taeeen 
a GRSESS  N 1,781,000 262,000 1,473,000 11,000 625,000 
_ 1,013,000 50,000 05,000 44,000 1,000 
7 MED vadascase i. peidieie” ekivake >. ettibew <* mmeaep 
B cwccwsceccccee 287,000 roy ee ‘ io. f+ ewccee 
GE aitnccesdeccce 1,455,000 908, é ° . Seererre 
Milwaukee -.........- 93,000 110,000 08,000 24,000 71,000 
Ad Gitdasdcocce 6,966,000 23,000 944,000 47,000 1,118,000 
Minneapolis ......-.-- 2,412,000 47,000 1,267,000 156,000 1,076,000 
Bi ak oc veccuce 1,667,000 125,000 71,000 4,000 22, 
Kansas City......--.-- 2,121,000 184,000 ee: avuend., «iveab 
OS ae ,000 40,000 1,078,000 Geen etnawe 
Indianapolis_---..-.-.-- 450,000 126,000 eee. dena) Sendeoe 
oh ie aa ome 3,959,000 712,000 111,000 43,000 710,000 
On Canal and River... 329,000 ---.----- 1,000 9,000 290,000 





Total Oct. 16 1909..25,070,000 3,493,000 13,380,000 
Tota; Oct. 9 1909..22,506,000 2,915,000 13,310,000 513,000 3,601,000 


CANADIAN GRAIN STOCKS. 
Ww C 








" orn, Oais, Rye, Barley, 

bush bush. bush. bush. bush 

Montreal ......-<.+<- 1,276,000 59,000 242,000 51,000 34,000 

Fort Wil iam...-.-..--- SR, Reinewas Mbbweidha, 4? Sdbued).-' wdowas 

POtt APU. 2... cons Dn eeteas ingideaei san |... deen... aeaaet 

Other Canadian... _---.. ae -ccunede  bextvake’ ° “epaeaue |: éuende 

Total Oct. 16 1909_.10,350,000 69,000 242,000 51,000 34,000 

Total Oct. 9 1909... 7,982,000 63,000 ee esbabe 74,000 
SUMMARY. 

Wheat, Corn, Ca's, Rye, Ealey, 

bush. bush. bush. bush. oush. 

PTE ec ct wcecne 25,070,000 3,493,000 13,380,000 567,000 3,977,000 

SAGE. wcnicece-s 10,350,000 59,000 242,000 51,000 34,000 

Total Oct. 16 1909_.35,420,000 3,552,000 13,622,000 618,000 4,011,000 

Total Oct. 9 1909_.30,488,000 2,978, 13, ‘ 513,000 3,675,000 

Total Oct. 17 1908_..42,495,000 2,053,000 8,651,000 855,000 6,445,000 

Total Oct. 19 1907_.42,912,000 4,379,000 6,530,000 1,000,000 5,623,000 

Total Oct. 20 1906_.37,165,000 3,739,000 9,088,000 1,485,000 2,795,000 

Total Oct. 21 1905_.27,207,000 3,802,000 25,270,000 1,565,000 5,524,000 

Total Oct. 22 1904..24,655,000 3,440,000 24,435,000 1,651,000 6,052,000 





THE DRY GOUDS TRADE. 


New York, Friday Night, October 22 1909. 
The movement to curtail operations in the cotton mills 
of the United States has received somewhat of a set-back 
because final action on the curtailment proposition was not 
taken at this week’s meeting of the Arkwright Club in 
Boston. Consequently the proposed curtailment to the 
extent of 224 working hours was deferred, and is held in 
abeyance. Progress making towards this curtailment had 
apparently had some effect in changing the attitude of 
buyers of cotton goods, which may perhaps have been the 
reason for the postponement of further action by the club. 
It seems that in both primary and secondary markets for 
cotton goods during the past week more business has been 
done than for some time past; demand has broadened 
materially and there has been more snap to the trading. 
While the improvement in business for prompt and nearby 
delivery is noted with much satisfaction by sellers, the 
increased call for goods to cover future needs, that is for 
delivery in the first three months of next year, is considered 
significant and more encouraging. Prices have ruled 
strong and some lines of cotton goods have continued to 
display an advancing tendency. Sellers of bleached goods, 
for instance, have brought their prices up to a parity with 
14c, cotton for this year’s deliveries and hesitate, as a 
rule, to accept contracts tendered for next year’s shipment 
at this level. In the primary market the principal activity 
has been in print-cloth yarn construction goods; mills have 
booked a substantial volume of business for deliveries 
beginning in January and extending through March; in fact, 
in some quarters it is thought that the total volume of such 
orders is larger than is commonly supposed. That some 
mills are now conservative in accepting further orders for 
delivery in the first quarter seems to strengthen that belief. 
Many users of goods are still cautious in making fresh 
commitments, but their number is growing less, and recent 
‘developments indicate that buyers as a whole are coming 
to realize more fully the necessity and possibly the advant- 
age of covering prospective requirements at present price 
levels. Reports state that, owing to the recent im- 
provement in demand for next year’s delivery, Fall River 
manufacturers are less inclined to favor the plan. Among 
jobbing houses trade has been steadier and of larger pro- 
portions, thus bearing out predictions of a late buying 
season. Retailers have been buying on a more extensive 
scale, both for this and next year’s delivery, and the freedom 
with which some large jobbers are purchasing additional 
goods would seem to show that they themselves have been 
getting a substantial forward business. Buying of cotton 
arns has shown material improvement, considerable business 
aving been placed for delivery throughout this year some 
orders calling for delivery beginning in December. Export 
trade with the Far East is at a standstill, and trade with 
miscellaneous ports has not been large. No important 
developments have been noted in the men’s wear market; 
demand for dress fabrics, especially stock goods for prompt 
delivery, has been well maintained. 
GEDOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for he week ending Oct. 16 were 4,347 
packages, valued at $328,913, their destination being to the 
points specified in the table below: 




















1909. ——-1908- 
Since Since 
New York to October 16— Week. Jan. 1. Week Jan. 1. 
ewe Mee Se Coe ee Le oe 14 1,489 29 684 
Ct SE. wabibwslcccice ed catawek 48 873 51 964 
CRG ANGhS kOSADSE REEL EELS SDER DES --. 160,941 199 18,550 
RUeen  SERCG EMER Cae cccccana edad anda 77 14,031 ay tr 9,754 
BIG SC eaiwubeie as tedbcacde tows nccas 50 24,024 1,125 25,414 
OO shee Ake dR de dc ddicicwbcddaben 110 12,872 460 8,142 
WES MNOS Khe Gadiccrsdccciucccwnee 639 32,775 1,382 21,546 
RCE 6 ed ode whe oe bes 20 2 10 ,303 
CEs SEO NONN Sn oi ic ab nies cacbobe 188 11,160 425 12,475 
WOMGe AIOOTIORs 65 bd itd ce babu duwonbe 694 42,219 595 32,995 
Geer COURWIION . on clade Cul ca ceu 1,809 16,658 1,236 17,554 
BEE dua ddodabbackacunn Jocdv ove 4,347 318,369 5,512 149,381 


The value of these New York exports since January 1 has 
been $17,289,143 in 1909, against $9,379,381 in 1908. 

Bleached goods have shown a stronger tendency and 
leading lines are now held at prices on a level with the present 
cost of cotton for this year’s delivery; an active demand has 
come forward from cutters, and jobbers have placed sub- 
stantial orders for future delivery on these as well as on 
other domestics. Staple prints and also low-count printed 
wash fabrics have been in better request, Western consumers 
especially having operated more freely for various deliveries; 
printers as a rule are unwilling to go very far ahead at current 
prices, preferring to await developments in the gray goods 
market; some lines of percales have been sold up and prac- 
tically withdrawn. The demand for fancy prints has also 
quickened. Staple ginghams have continued to move 
quite freely and are firmly held. Linings generally have 
shared in the upward price movement but trade as a whole 
is rather quiet. Retailers have purchased sheetings and 
other domestics on a larger scale than for some time past, 
many orders being accompanied by urgent requests for 
prompt delivery. A fair business is reported on heavy 
colored cottons,and while many buyers still hestitate to pay 
the higher prices asked for denims, tickings and other 
cottons, the time is rapidly approaching when it is believed 
they will be obliged to enter the market to cover actual 
needs. The print cloth market has continued active, with 
a good volume of business reported done; regulars have 
displayed more strength and are now quoted at 4c. asked; 
standard wide goods are still firmly held at 534c. gy 


WOOLEN GOODS.—The improved demand for dress 
goods has been well maintained, and stocks available for 
prompt delivery have been drawn on steadily by cutters, 
which reflects an active call for ready-to-wear suits. Lead- 
ing factors in the primary market report a somewhat more 
encouraging distribution on spring lines. In men’s wear, 
light-weight carded-wool goods have continued in active 
request and there has been an increased call for woolen 
suitings and overcoatings for quick delivery. Demand for 
woolen fabrics for spring shows no abatement, satisfactory 
orders having been received from wholesale clothiers. 

FOREIGN DRY GOODS.—Further good orders for 
imported woolen and worsted fabrics, especially the former, 
have been placed for spring and fall. 


Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND CITY DEPARTMENT. 


News Items. 


Cincinnati, Ohio.—Park Bonds Declared Invalid.—The 
State Supreme Court on Oct. 19 declared invalid the $1,000,- 
000 park and boulevard bonds. See V. 88, p- 1451. The 
bonds were submitted on May 11 and carried by a large ma- 
jority, but not by a two-thirds vote. The Court holds that 
the issue must be governed by the Longworth Act, which 
provides that bonds issued in excess of 1% of the assessed 
valuation in any one year, or in excess of 4% in the aggregate, 
must be ratified by two-thirds of the voters voting on the 
proposition. 


Florence, So. Caro.—Bonds Declared Void.—<According to 
the Charleston ‘‘News and Courier” of Oct. 17, the State Su- 

reme Court, in an opinion written by Chief Justice Ira B. 
Suan, enjoins the city from issuing the $80,000 water and 
sewer bonds voted in May. V. 89, p. 1331. The validity of 
the issue was attacked on the ground that the question of is- 
suing bonds for the two purposes named was submitted to 
the voters as a single proposition. The Court holds that the 
eel anny and the amounts to be used for each should have 

een voted on as separate propositions. 


Framingham, Mass.—Town Notes Forged.—Certain notes 
recently presented for payment have been pronounced by the 
town officials as forgeries. Charles S. Cummings, Edward 
A. Mead, Boston brokers, and John B. Lombard, Town 
Treasurer, have been arrested in connection with the case. 
The former two are held for the Grand Jury on the charge of 
larceny of $24,122 from the Franklin Savings Bank of Bos- 
ton, that sum being paid to them by the institution for $25,- 
000 notes. The Town Treasurer pleaded not guilty to the 
charge of forging $50,000 notes and was held in $20,000 bonds 
for the Superior Court. The notes in question bear the names 
of William H. Walsh and Frank P. Stockwell, members of 
the Board of Selectmen, whose terms expired last year, both 
of whom have denied their signatures. An examination of 
the town accounts failed, it is said, to disclose any trace of 
the notes. 


New York City.—Referee’s Report on City’s Debt Limit 
Sustained by Court of Appeals.—The Court of Appeals yes- 
terday handed down its decision in the controversy over the 
city’s debt limit. ~ According to press dispatches, the pre- 
vailing opinion of the Court sustains, with two exceptions, 
the findings of General Benjamin F. Tracy, who, acting as 
referee in the suits brought to restrain the letting of con- 
tracts for the Fourth Avenue Subway, reported the borrow- 
ing capacity of the city on July 1 1908 as $106,205,714 66. 
These exceptions are, first: the Court holdsthat there should 
be included in the debt the estimated amount for the per- 
formance of contracts which are to be paid for by the issue 
of city bonds. This amount was estimated at slightly over 
$54,000,000 on July 1 1908, but Referee Tracy included in his 
report only $2,553,933 92, representing what had been 
earned on outstanding contracts up to that date. Second, 
special sinking funds held for the redemption of bonds which 
are not included in the general indebtedness should not 
be deducted from such general indebtedness or be deemed to 
diminish it. The method used by the referee in determining 
the borrowing capapity of the city was explained in the 
“‘Chronicle,”’ April 10, page 955. 

The decision apparently reduces the borowing capacity 
of the city on the date in question (July 1 1908) to somewhere 
in the neighbohood of $50,000,000. " 


St. Francis Levee District, Clay County, Ark.—Injun ction 
Dissolved.—We are advised under date of Oct. 19 that the 
injunction granted by Chancellor E. D. Robertson restrain- 
ing the issuance or delivery of the $325,000 repair and $40,000 
refunding 5% coupon bonds to Weil, Roth & Co. or the 
Western German Bank, both of Cincinnati (V. 89, p. 490), 
has been dissolved. The basis of the injunction was the 
contention that the $30,000 allowed the purchasers as com- 
mission or brokerage was exorbitant. 











Bond Calls and Redemptions. 


St. Louis County School District No. 1, Mo.—Bond Call.— 
Payment will be made on Nov. 1 of bonds Nos. 9 and 10. 
They are in denominations of $1,000 each and are dated 
May 1 1905. 


Thayer School District (P. O. Thayer), Oregon County, 
Mo.—Bond Call.—This district called for payment on Oct. 16 
a $500 5% bond numbered 5 and dated bet. 16 1899. 


Vernon County (P. O. Nevada), Mo.—Bond Call.—In- 
terest ceased on Oct. 15 on 444% bonds Nos. 6, 7, 8, 9 and 
10 for $1,000 each. They are dated Aug. 22 1898 and were 
issued Sept. 1 1898. 


Wheeling, W. Va.—Bond Call.—The following bonds 
of the loan of 1881 have been drawn for payment Nov. 1 
at the Bank of Ohio Valley in Wheeling: 


Bonds of $100 each—Nos. 107, 448, 257, 489, 455, 501, 383, 351, 230, 
389, 703, 394, 681, 292, 548, 375, 184, 390, 204, 116, 364, 301, 322, 238, 
735, 680, 77, 47, 285, 422, 717, 138, 51, 617, 648, 65, 19, 249, 664, 604, 169 
goaoe pead No. 558 for $500 and bonds Nos. 842, 834 and 833 for 

, each. 





Bond Proposals and Negotiations this week 
mauve been as follows: 


Aberdeen, Brown County, So. Dak.—Bond Sale.—The 
Citizens’ Trust & Savings Bank of Aberdeen recently pur- 
chased $42,000 444% 10-year refunding bonds at par and 
accrued interest. Denomination $500. Date Nov. 15 1909. 
Interest semi-annual. 


Ackerman, Choctaw County, Miss.—Bond Offering.—Pro- 
osals will be received until Nov. 2 by J. M. Harris, Town 
lerk, for the $35,000 6% coupon water and light bonds voted 

(V. 89, p. 945) on Sept. 30. 

Authority, Chapter 99, Code of 1906. Denomination $1,000. Date 
Nov.21909. Interest semi-annually in Ackerman, Maturity Nov. 2 1929. 
Certified check for 5% of bid, payable to the City Treasurer, is required. 
— debt, not including this issue, $12,500. Assessed valuation, $464,- 

Akron, Ohio.—Bond Ojjering.—Proposals will be received 
until 7:30 p. m. Oct. 26 by W. A. Durand, Secretary Sinking 
Fund Trustees, for the following bonds, aggregating $53,250: 


$3,500 5% ublic-improvement bonds dated May 15 1909. Maturity 
82,000 on May 15 1911 and $1,500 on May 15 1912. 

4,400 4%% Dodge Avenue paving bonds dated Aug. 1 1909. Maturity 

$1,000 yearly on August 1 from 1910 to 1913 inclusive and 

$400 on August 1 1914. 

Bowery Street paving bonds dated Aug. 16 1909. Maturity 

$5,000 yearly on Aug. 16 from 1910 to 1913 inclusive and 

$4,000 on Aug. 16 1914. 

Grand Avenue paving bonds dated Aug. 16 1909. Maturity 

$480 yearly on Aug. 16 from 1910 to 1919 inclusive. 

Ladd Street paving bonds dated Aug. 16 1909. Maturity 

$360 yearly on Aug. 16 from 1910 to 1914 inclusive. 

Kling Street paving bonds dated Aug. 16 1909. Maturity 

$1,000 yearly on Aug. 16 from 1910 to 1913 inclusive and 

$2,250 on Aug. 16 1914. 

1,586 444% Stanton Avenue sewer bonds dated Aug. 1 1909. Maturity 

$500 on Aug. 1 in each of the years 1910 and 1911 and $586 

on Aug. 1 1912. 

Long Street sewer bonds dated Aug. 1 1909. Maturity $400 

on Aug. 1 in each of the years 1910 and 1911 and $404 on 


Aug. 1 1912. 
Martha Avenue sewer bonds dated Aug. 1 1909. Maturity 


$1,000 on Aug. 1 in each of the years 1910, 1911 and 1912. 
Marcy Street sewer bonds dated Aug. 1 1909. Maturity 
$700 on Aug. 1 in each of the years 1910 and 1911 and $710 


on Aug. 1 1912. 
600 4%% Palmer Street sewer bonds dated Aug. 16 1909. Maturity 
$200 on Aug. 16 in each of the years 1910, 1911 and 1912. 
Interest semi-annual. Bid to be made on each issue separately, on a 
blank form furnished by the Sinking Fund Trustees. Certified check on 
some bank located in the State of Ohio, for 5% of bonds bid for, is required. 
The securities will be delivered within 10 days from the date of sale. These 
are not new issues but bonds held by the Sinking Fund as investments. 


Albany, N. Y.—Bonds Proposed.—There is talk of issuing 
“about $700,000” public-improvement bonds in the near 
future. 


Ashe County (P. O. Jefferson), No. Caro.—Bonds De- 
jeated.—On Oct. 16 this county, according to Richmond, 
Va., papers, defeated a proposition to issue $250,000 rail- 
road-aid bonds. 


Ashland, Ore.—Bond Sales.—This city has made the 


following sales: 
$15,000 6% street-paving bonds awarded on Sept. 17 to E. D. Briggs 
of Ashland at 101.10. Denomination $500. Date Sept. 1 
1909. Maturity ‘5 or 10 years.” 
5,000 5% 4-year refunding bonds awarded on Sept .21 to E. V. Carter, 
Cashier of the United States National Bank at parand accrued 
interest. Denomination $1,000. Date July 1 1909. 
Interest semi-annual. 
Voted.— 


Ashtabula, Ashtabula County, Ohio.—Bonds 
An election held Oct. 14 resulted in a vote of 2,916 “‘for’”’ to 
44 “against” a proposition to issue $390,000 bonds. It is 
said that the proceeds will be used to straighten the river 
so as to make accessible the site chosen for the $1,000,000 
plant which the Great Lakes Engineering Co. proposes to 
locate at this point. 


Asotin, Wash.—Bond Election.—It is rumored that an 
election will be held in this town within two months to vote 
on the question of issuing $35,000 water-system bonds. 


Avoca Independent School District (P. O. Avoca), Jones 
County, Tex.—Bond Offering.—Proposals will be received 
for $10,000 5% 10-40-year (optional) school-house bonds. 
J.C. Williams is Secretary of the Board of Trustees. 


Bartlesville School District (P. O. Bartlesville), Washing- 
ton County, Okla.—Bond Sale.—On Oct. 15 the $25,000 
5% 20-year coupon bonds described in V. 89, p. 945, were 
awarded to John Nuveen & Co. of Chicago at 100.42 and 


accrued interest. Following are the bids: 

John Nuveen & Co., Chicago.$25,105 | Woodin, McNear &Moore,Ch.* $25,000 
S. A. Kean & Co., Chicago_. 25,025|Farson Son& Co., Chicago. .a25,000 
Commerce Trust Co....__-- 25,024| Weil, Roth & Co., Cincinnatiz25,000 


@™i* Less $240 for attorney’s fees. a less $250, for attorney’s fees. 7 less 
$500 for attorney’s fees. 


All bidders offered accrued interest in addition to their bids. 

Batavia, Genesee County, N. Y.—Bond Sale.—A. B. Leach 
& Co. of New York City were the successful bidders on Oct. 15 
for the $375,000 registered or coupon sewer-system bonds 
described in V. 89, p. 869. Maturity $15,000 yearly on 
~ vos A from 1914 to 1938, inclusive. The price paid was 


Bayonne, Hudson County, N.J.—Bond Sale.—On Oct. 21 
the $60,500 414% 20-year school bonds described in V. 89, 
p. 1023, were awarded to R. M. Grant & Co. of New York 
City at 102.93—a basis of about 4.281%. 

Beaumont High School District, Cal.—Bond Sale.—Re- 
ports state that an issue of $18,000 bonds has been disposed 
of to the Riverside Savings Bank & Trust Co. of Riverside 
for $19,649—the price thus being 109.161. 

Bee County (P. O. Beeville), Tex.—Bond Election.—An 
election will be held Nov. 6 to vote upon the question of 
issuing $65,000 4% 10-40-year (optional) court-house- 
building bonds. Interest semi-annual. 


24,000 44% 


4,800 44% 
1,800 4%% 
6,250 444% 


1,204 44% 


3,000 44% 
2,11044%% 
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ov. 2 to vote on propositions to issue $8,000 
Taylor Creek culvert-repair and $37,000 Fairfield Avenue 
reconstruction 4% 20-year bonds. 


Beéelpassi School District (P. O. Modesto), Stanislaus 
County, Cal.— Bond Sale.—We have just been advised that 
an issue of $6,000 5% school-building bonds was awarded 
on July 13 to James H. Adams & Co. of San Francisco for 
$6,235, the price thus being 103.916. 


Denomination $1,000. Date July 13 1909. Interest annual. Maturity 
$1,000 yearly on July 13 from 1914 to 1919 inclusive. 


Berkshire County (P. O. Pittsfield), Mass.— Note Offering. 
—Proposals will be received until 12 m. Nov. 3 by Henry A. 


Brewster, County Treasurer, for $35,000 4% coupon notes. 

Denomination $5000. Date Nov. 11909. Interest semi-annually at 
the National Bank of Commerce in Boston or at the Pittsficld National 
Bank in Pittsfield, at the option of holder. Maturity on Nov. 1 as 
follows: $5,000 in 1911 and $10,000 yearly from 1912 to 1914 inclusive. 
The issue is exempt from tax. Certified check on a national bank or 
trust company tor $500, payable to the County Treasurer, is required. 
Notes will be certified as to genuineness by the City Trust Co. of Boston, 
who will further certify that the legality of the issue has been approved 
by Ropes, Gray & Gorham of Boston. 


Berlin School District (P. O. Berlin), Green Lake County, 
Wis.—Bond Sale.—The $20,000 school-building bonds voted 
on Sept. 28 (V. 89, p. 946) have been disposed of to the State. 


Bernalillo County (P.O. Albuquerque), New Mex.—Bond 
Ofjering.—Proposals will be received until 10 a. m. Oct. 25 
by A. E. Walker, Clerk of the Board of Commissioners, for 
$100,000 bridge-building bonds, issued in accordance with 
an Act of Congress approved February 6 1909. 


Berrien Springs School District (P. O. Berrien Springs), 
Berrien County, Mich.—Bond Offering.—Proposals will be 
received until 7:30 p. m. Oct. 27 for $5,000 coupon school 
bonds. George Kephart is Secretary of School District. 

Bloomington, McLean County, Ill.—Bond Ofjering.— 
Proposals will be received until 5 p. m. Oct.28 (to tlh opened 
10 a. m. on Oct. 29) by Robert Maxton, City Comptroller, 
for $50,000 4% coupon water-works-improvement bonds. 
These bonds represent the first installment of an issue of 


vue, © bell Coun .—Bond Election.—An elec- 
tion wil ‘held © wy, SF 


$150,000. 
Authority election held Sept. 14, vote of 1,221 ‘‘for’’ to 826 ‘‘against.”’ 
Denomination $1,000. Date Nov. 1 1909. Interest semi-annually at 


the City Treasurer's office. Maturity 20 years, subject to call after Nov. 1 


1919. Certified check for 5% of bid, payable to the Mayor, is required. 


Official notice states that the = has always paid principal and interest 
of all previous issues promptly and has no litigation or controversy pending 
or threatened concerning t soar. of these bonds, the boundaries of the 
munici ty or the titles of the officials to their respective offices. 


Boerne Independent School District (P. O. Boerne), 
Kimball County, Tex.—Bond Sale.—The $15,000 5% 10-40- 
year aay schgol bonds registered on Sept. 11 (V. 89, 
p. 946) have been sold. 

Boone County (P. O. Lebanon), Ind.—Bond Offering. — 
Proposals will be received until Nov. 15 for $200,000 344% 
court-house bonds. This county has no debt at present. 


Boulder, Col.—Description of Bonds.—We are informed 
that the $5,000 bonds of Improvement District No.4 awarded 
on Oct. 6 to the National State Bank of Boulder at 100.60 
and interest (V. 89, p. 1023) carry semi-annual interest at 
the rate of 6%. 


Denomination $500. 
to call before that time. 


Brainerd, Minn.—Bond Sale.—On Oct. 18 the $57,500 5% 
water-works bonds described in V. 89, p. 946, were sold to the 
Wells & Dickey Co. of Minneapolis for $60,510—the price 
thus being 105.234. Maturity part yearly on Nov. 1 from 
1919 to 1929, inclusive. 


Brown County (P. O. New Ulm), Minn.—Bond Sale.— 
The $70,000 6-15-year (serial) ditch-construction bonds 
described in V. 89, p. 946, were sold on Oct. 19 tothe Union 


Date Oct. 1 1909. Maturity 1921, but subject 


Investment Co. of Minneapolis at 101.392 for 414s. Fol- 
lowing are the bids: 

Union Invest. Co., Minn_$70,975 fa | Wood: MecNear & Moore, 

Wells & Dickey Co, Minn_ 70,790 00 2” Sate aire $71,932 00 


N. W. Halsey & Co.,Chic_ 73,594 50| Ulen, Sutherlin & Co., Chi 71,771 00 
Central Invest. Co., Fargo 72,875 63|Security Trust Co., St. P_ 71,421 00 
C. E. Denison & Co., Cleve 72,387 50|S. A. Kean & Co., Chicago 71,295 00 
John Nuveen & Co., Chic. 72,254 00} First Nat. Bank, Cleve___ 71,772 00 
T. J. Bolger Co., Chicago. 72,100 00/C. H. Coffin, Chicago____ 71,011 CO 
The first two bids were made for 414% bonds, while the remaining ones 
were made for 5s. 
Bryan, Brazos County, Tex.—Bond Ojjering.—Proposals 
will received until Oct. 30 by J. T. Maloney, Mayor, for 
$10,000 5% coupon city-hall bonds. 
Denomination $500. Date Sept. 1 1909. Interest semi-annually in 
Bryan, Austin or in New York City. Maturity 40 years, subject to call 
after 5 years. Certified check for $1,000, payable to the Mayor, is required. 


Bonded debt, including this issue, $70,500. No floating debt. 2 
valuation $1,866,495. vis ome 


Burlington, N. J.—Bond Ojjering.—Proposals will be 
received until Nov. 2 for $25,0004% 10-30-year water bonds. 
Thomas 8. Mooney is City Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Caldwell, Sumner County, Kan.—Bond Ojfering.—F urther 
details are at hand relative to the offering of the $30,000 
416% coupon water and light improvement bonds mentioned 
in V. 89, p. 1023. Proposals will be received at any time 
by J. R. Swartzel, City Clerk. 


Authority Chapter 101, Laws of 1905. Denomination $500. Date 
Oct. 1 1909. Interest semi-annually at the State Treasurer’s office in 
Maturity Oct. 1 1929. 


Topeka. Bonds are exempt from all taxes. 


Certified check for $100, payable to the City Clerk, is required. 

Calexico, Imperial County, Cal.—Bond Sale.—The Wm. 
R. Staats Co. of Pasadena is reported as having purchased 
$37,500 bonds at 102.74. 





Camden County (P. O. Camden), N. J.—Bonds to Be Of- 
fered Shortly.—Papers state that the County Board of Free- 
holders has decided to advertise for proposals for $67,000 
road-improvement bonds. 


Campbell County (P. GO. Rustburg), Va.— Bonds Proposed. 
—A proposition to issue $200,000 road bonds is being con- 
sidered, it is stated, by this county. 


Carbondale, Lackawanna County, Pa.—Bond Offering.— 
Proposals will be received until 7 p. m. Oct. 26 by H. G. 


Likeley, City Clerk, for $13,000 4% coupon re-paving bonds. 

Denomination $1,000. Date Nov. 1 1909. Interest semi-annually at 
the City Treasurer’s office. Maturity 1922. Certified check (or cash) for 
$500, payable to the City Clerk, is required. 


Cass County (P. O. Walker), Minn.—Bond Sale.—On Oct. 
5 the $90,000 444% funding bonds described in V. 89, p. 869, 
were awarded to the Commercial Investment Co. of Duluth at 
pee Maturity $6,000 yearly on Dec. 1 from 1910 to 1924, 
inclusive. 


Cass Township School District, Ohio.—Bond Sale.—On 
Sept. 21 an issue of $1,600 5% school-house bonds was award- 
ed to the Arcadia Bank & Savings Co. of Arcadia, O. at 
100.375. 


Denomination $800. Date Oct. 1 1909. Interest semi-annual. 
turity $800 on April 1 1910 and $800 on Oct. 1 1910. 


Cecil, Paulding County, Ohio.— Bond Sale.—The Farmers’ 
Bank of Paulding, offering par, was the successful and only 
bidder on Oct. 2 for the $1,250 5% 1-5-year (serial) coupon 
sidewalk bonds described in V. 89, p. 869. 


Chatham Township School District (P.O. Chatham), Mor- 
ris County, N. J.—Bond Election.—A $4,000 school-building 
bond election will be held Oct. 26. 


Cheboygan, Cheboygan County, Mich.—Bond Sale.—On 
Sept. 21 an issue of $4,000 444% refunding bonds was 


awarded to the Farwell Trust Co. of Chicago. 
oni ma $1,000. Date Oct. 1 1909. Interest semi-annual. 
ct. 29. 


Chelan County School District No. 12, Wash.—Bond Sale. 
—On Oct. 16 an issue of $10,000 5% school-building bonds 
was awarded to the State of Washington at par. Interest 
annual. Maturity 20 years, subject to call after 1 year. 


Cherokee, Alfalfa County, Okla.—Bond Election.—Reports 
state that an election will probably be held in this place to 
vote op a proposition to issue $30,000 bonds for the pur- 
pose of putting in operation an electric-light plant. 


Chickasha, Grady County, Okla.— Description of Bonds.— 
The $190,000 water and sewer-extension bonds recently sold 
(V. 89, p. 1023) carry 5% interest, payable semi-annually 
at the Harris Trust & Savings Bank in Chicago. Denomin- 
ation $1,000. Date Oct. 11909. Maturity Oct. 1 1934. 


Christoval Independent School District (P. 0. Christoval), 
Tom Green County, Tex.—Bond Offering.—The San Angelo 
Bank & Trust Co. of San Angelo, Tex., is offering at private 
sale the $7,000 5% coupon 20-year bonds registered by the 
State Comptroller (V. 89, p. 870) on Sept. 15. 

Denomination $500. Date June 1 1909. Interest annually at the State 
Treasurer’s office or at the First National Bank of Chicago, at option of 
pte ts oN James Ford is Secretary of the Board of Trustees of the school 

Cincinnati-Cheviot, Ohio.—Election on Annexation.—At 
the general election Nov. 2 the voters of Cincinnati will be 
given the opportunity of deciding whether or not they are in 
favor of having the village of Cheviot annexed to their city. 


Clermont County (P. O. Batavia), Ohio.— Bond Sale.—The 
$23,000 4% coupon road bonds described in V. 89, p. 946, 
were awarded on Oct. 18 to Breed & Harrison of Cincinnati 
for $23,007 50 and accrued interest, the price thus being 
100.032. A bid of $23,010, less the cost of printing bonds, 
was also received from Seasongood & Mayer of Cincinnati. 


Maturity $1,000 yearly on Sept. 1 from 1911 to 1926, inclusive, $2,000 
in each of the years 1927 and 1928 and $3,000 in 1929. 


College Hill, Hamilton County, Ohio.—Bond Sale.—On 
Oct. 11 the $2,324 40 6% coupon Woodward Avenue im- 
provement assessment bonds described in V. 89, p. 946, were 
awarded to Seasongood & Mayer of Cincinnati for $2,421 10 
(104.16) and accrued interest. An offer of $2,382 55 was 
also received from Weil, Roth & Co. of Cincinnati. There 
were five other bids, but we are informed that they were 
irregular. Maturity $464 88 yearly on Nov. 1 from 1910 
to 1914 inclusive. 

Columbus, Ohio.—Bond Sale.—The sixteen issues of 4% 
bonds, aggregating $515,000, described in V. 89, p. 1023, 
were awarded on Oct. 19 as follows: 

Hayden, Miller & Co. of Cleveland: $150,000 High Street viaduct re- 
funding bonds for $150,915; $90,000 grade-crossing bonds for $91,678; 
$25,000 engine-house bonds for $25,418 50; $9,000 Linwood Avenue bonds 
for $9,036 27; $13,000 Yale Avenue bonds for $13,052 39; $9,000 Main 
Street bonds for $9,036 27; $12,000 McAllister Avenue bonds for $12,048 36; 
$13,000 Siebert Street bonds for $13,060 19; $11,000 Kimball Place Avenue 
bonds for $11,050 93 and $13,000 Mithoff Street bonds for $13,060 19. 

Barto, Scott & Co. of Columbus: $14,000 Mohawk Street bonds for 
$14,057 50. 


The Fifth-Third National Bank of Cincinnati: $11,000 Hawthorne Ave- 
nue bonds for $11,067 10 and the $25,000 Central Avenue bonds for $25,- 


6. 

The New First National Bank of Columbus: $50,000 public-improvement 
No. 18 (city’s portion) bonds for $50,211 and the $20,000 Dublin Avenue 
bonds for $20,093. 

The Ohio National Bank of Columbus: $50,000 public-improvement No. 
17 (city’s portion) bonds for $50,330 95. 

Purchasers to pay accrued interest. These are not new issues but bonds 
held by the Sinking Fund as an investment. 


Colusa, Colusa County, Cal.—Bond Sale.—On Oct. 11 
the $50,000 5-29-year (serial) water and the $50,000 1-40- 
year (serial) sewer 5% gold coupon bonds described in V. 89, 
p. 870, were awarded to the Colusa County Bank of Colusa 
at 102. The following bids, all of which are said to be 
‘‘eonditional,’”? were also received: 


Ma- 


Maturity 
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Jas. H. Adams & Co., Los 
ted dices ord sno toessanaan tial $103,307 224s eet oes pOEOn Lee 
Barroll & Co., Los. Angeles. 101,110 


Cooke County (P. O. Gainesville), Tex.—Bonds Voted.— 
Dispatches state that the $125,000 444% 10-40-year (option- 
al) court-house bonds were favorably voted at the election 

V. 89, p. 947) held on Oct. 16. 


Continental, Putnam Oounty, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Nov. 6 by R. W. 
Kissell, Village Clerk, for $2,000 6% funding bonds. 

Authority Spies 2701, Revised Statutes. Denomination $500. Date 
Oct. 11909. Interest annual. Maturity part yearly on Oct. 1 from 1910 
to 1914 inclusive. Certified check on a bank in Putnam Oounty for 10% 


of bonds bid for, payable to the Village r, is required. urchaser 
to pay accrued interest. 


Co Union Free School District No. 13 (P. O. Corning), 
Steuben County, N. ¥.—Bond Sale.—The $4,500 5% school 


bonds described in V. 89, p. 738, were awarded on Sept. 18 
to Adams & Co. of New York City for $4,961, the price thus 
being 110.244. Maturity $2,000 on Sept. 1 in each of the 
years 1947 and 1948 and $500 in 1949. 


Corpus Christi, Nueces County, Tex.—Bond Sale.—On 
Oct. 14 the $90,000 5% 10-40-year (optional) coupon water- 
works bonds described in V. 89, p. 947, were awarded to 
Coffin & Crawford of Chicago for $91,500, the price thus 
being 101.666. 


Cuba Union Free School District No. 1 (P. O. Cuba), 
Allegany County, N. Y.—Bond Ojfering.—Proposals will be 
received until 3 p. m. Oct. 27 by F. C. Saunders, Village 
Treasurer, for $39,500 coupon (with privilege of registration) 
school-building bonds. . 


Denomination $500. Date Nov. 11909. Interest (rate to be named in 
bid) payable semi-annually at the National City Bank in New York City. 
Maturity on Nov. 1 as follows: $1,500 yearly from 1910 to 1915 inclusive 
$2,000 yearly from 1916 to 1929 inclusive and $2,500 in 1930. Certified 
check, cash or bank draft for 2% of bonds, payable to the Village Treasurer, 
ry am Total debt, at present, $15,000. Assessed valuation 1909, 


Custer County School District No. 12, Mont.—Bond Sale. 
—The Union Bank & Trust Co. of Helena purchased $1,500 
6% 5-year bonds on Oct. 1 at par. Denomination $500. 
Date Oct. 11909. Interest annual. 


Cuthbert, Randolph County, Ga.—Bonds Voted.—The 
question of issuing $20,000 water and light-improvement 
bonds was favorably voted upon Oct. 12. The vote was 
140 to 13. 


Dade County (P. O. Miami), Fla.—Bond Election.— 
—Reports state that an election will be held Nov. 23 to 
vote on the question of issuing $150,000 funding and rock- 
road bonds. 


Dallas County (P.O. Dallas), Tex.— Bond Sale.—Wade B. 
Leonard of Dallas recently purchased the $600,000 viaduct 
the $175,000 bridge and the $100,000 road 4% coupon bonds. 
See V. 89, p. 947. 


The former issue will be dated Nov. 10 1909, while the latter two issues 
will be dated Sept. 10 1909. Interest April 10 at the County Treasurer's 
office in Dallas or the State Treasurer’s office in Austin or the Chase 
National Bank in New York. Denomination $1,000. Maturity 40 years, 


subject to call after 10 years. 

Dayton, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Nov. 15 by Edward Philipps, City Auditor, 
for the following 5% coupon bonds: 


$2,200 storm-water-sewer bond. Date Oct. 1 1909. 


4,000 Wayne Ave. improvement bonds. Denomination $1,000. Date 
Oct. 1 1909. 


aturity $1,000 in each of the years 1913, 1915, 
1917 and 1919. 


Richmond Ave. sewer bond. Date June 11909. Maturity June 1 
1910. Certified check on a national bank for $70, payable to the 
City Auditor, is required. 

Sewer District No. 4 bonds. Denomination $1,000, except one 
bond of $1,300. Date Oct. 1 1909. Maturity $1,300 on Oct. 1 
1910, $1,000 yearly from 1911 to 1918 inclusive and $2,000 in 1919. 
general street-improvement bonds. Denomination $1,000, except 
one bond for $1,500. Date Oct. 1 1909. Maturity $1,500 on 
Oct. 1 1910 and $1,000 yearly from 1911 to 1917 inclusive. 
Interest semi-annually in New York as Purchaser to pay accrued 
interest. Certified check on a national bank for 5% of each issue bid for, 
payable to the City Auditor, is required. 

Dayton Independent School District (P. O. Dayton), 
Liberty County, Tex.—Bids Rejected.—The following bids 
both of which were rejected, were received on Oct. 15 for the 
$10,000 5% 10-40-year (optional) coupon school-building 
bonds described in V. 89, p. 947. 

S. A. Kean & Co., Chicago—par, less commission of $250. 
J. H. Causey & Co., Denver—Dar, less commission of $500. 


Bonds will be readvertised. 


Denver, Colo.—East Denver Park District.—Bonds Pro- 
mt Pa is talk of issuing $2,000,000 improvement 
onds. 


Depew, Erie County, N. Y.—Bond Ofjering.—Proposals 
will be received until 8 p. m. Nov. 1 by Newell McDonald, 
Village Clerk, for $25,000 registered sewer-construction 
bonds at not exceeding 5% interest. 


Authority Chapter 414,Laws of 1897 and Acts amendatory thereof, 
including Chapter 64, Laws of 1909. Denomination $500. Date Nov. 1 
1909. Interest semi-annually in New York or in some other “hf in New 
York State. Maturity $1,000 yearly on Nov. 1 from 1910 to 1934 inclusive. 
Certified check on an incorporated bank or trust company for 2% of bonds 
bid fer, payabie to the Board of Trustees, is mequires. 


Des Moines, Polk County, lowa.—Bonds Delivered.—The 
$350,000 4% city-hall bonds awarded on June 16 to Geo. M. 
Bechtel & Co. of Davenport (V. 89, p. 59) were delivered 
and paid for on Oct. 15. The price paid was par and $1,925 
accrued interest. 


Diamond Hill School District (P. O. Fort Worth), Tarrant 
County, Tex.—Bonds Registered.—On Oct. 14 the State 
Comptroller registered the $20,000 5% 15-40-year (optional) 
coupon school bonds sold on Sept. 10 to James H. Causey & 
Co. of Denver. V. 89, p. 795. 


Maturity Oct. 1910. 
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Dickinson School District (P. O. Dickinson), Stark 
County, No. Dak.—Bonds Voted.—An election held Oct. 16 
resulted in favor of a proposition to issue $30,000 4% high- 
school-building bonds. The vote was 108 “for’ to 2 
“against.” It is expected that these bonds will be pur- 
chased by the State of North Dakota. 


Dobson Township (P. O. Dobson), No. Oar.—Bond 
Election.—An election will be held to-day (Oct. 23) to allow 
the voters to determine whether or not $35,000 30-year 
railroad-aid bonds shall be issued. Rate of interest not to 
exceed 6%. 


Donie Independent School District (P. O. Donie), Free- 
stone County, Tex.— Bonds Registered.—The State ney 
troller registered an issue of $3,000 5% 5-20-year (optiona 
bonds on October 13. 


East Palestine, Columbiana County, Ohio.—Bond Ojfer- 
ing.—Proposals will be received until 12 m. Oct. 25 by O. L. 
si % Village Clerk, for a $1,200 6% water-plant-extension 

ond, 


Authority Ordinance No. 229, passed Sept. 8 1909. Date Oct. 1 1909. 
Interest annual. Maturity one year. Purchaser to Pay accrued interest. 


Ellis County Road District No. 1, Tex.—Bond Sale.— 
The $250,000 5% 10-40-year (optional) road-construction 
bonds described in V. 89, p. 796, were sold on Oct. 2 to the 


Texas Trust Co. of Houston at 100.02. 
Denomination $1,000. Interest Oct. 1. These bonds were registered 
by the State Comptroller on Oct. 4. 


Exeter, Tulare County, Cal.— Bonds Voted.—Reports state 
that a proposition to issue $30,000 high-school bonds carried 
by a vote of 110 to 7 at a recent election. 


Fairbury, Livingston County, Ill.—Bonds Voted.—Bond 
Ojfering.—The election held Oct. 14 (V. 89, p. 948) resulted 
in favor of the proposition to issue $2,000 5% sidewalk 
bonds. The vote was 187 ‘“‘for’ to 46 “against”. Maturity 
part in each of the years 1922 and 1923. Proposals for 
these bonds will be received until Nov. 3. 


Pairview School District No. 13 (P. O. Fairview), Dawson 
County, Mont.—Bond Sale—A $1,000 6% 10-year school- 
building bond was disposed of at par on Oct. 8 to H. B. 
Palmer & Co. of Helena. Date Aug.11909. Interest semi- 
annual. 


Fayette County (P.O. Connersville), Ind.— Bond Offering. 
—Proposals will be received until Nov. 5 by 8. E. Dehaven, 


County Treasurer, for the following 444% gravel-road bonds: 
$5,605 Orange Township bonds. Denomination $280 25. Date June 10 
1909. These bonds were offered without success (V. 89, p. 678) 


on ape: 8. 
2,133 33 Fa ew Township bonds. Denomination $106 57. Date Sept. 1 
4,266 67 | eed Township bonds. Denomination $213 33. Date Sept. 1 

Interest a SR Maturity one bond of each issue every six months 
from May 1910 to Nov. 1919 inclusive. 

Festus, Jefferson County, Mo.—Bonds Voted.—Of a total 
of 204 votes cast at an election held Sept. 25 only 6 were 
against the issuance of $8,000 5% 10-20-year (optional) 
electric-light-improvement bonds. 

Fisher County Common School Districts, Tex.—Bond 
Sale.—Wade B. Leonard of Dallas has purchased the follow- 
ing 5% coupon school-house bonds, aggregating $11,300, 
ar i by the State Comptroller on Sept. 17. (V. 89, 

. 871. 


1,000 bonds of District No. 4. Assessed valuation for 1908, $100,000. 
Real value (estimated) $235,000. 

600 bonds of District No. 15. Assessed valuation for 1908, $98,745. 
Real value (estimated) $220,000. 

800 bonds of District No. 22. Assessed valuation for 1908, $98,000. 
Real value (estimated) $240,000. 

3,900 bonds of District No. 24. Assessed valuation for 1908, $810,000. 


Real value (estimated) $457,000. 
bonds of District No. 29. Assessed valuation for 1908, $70,000. 
Actual valuation (estimated) $196,500. 
bonds of District No. 33. Assessed valuation for 1908, $115,000. 
Actual valuation (estimated) $275,000. 
1,100 bonds of District No. 41. Assessed valuation for 1908, $80,000. 
Actual valuation (estimated) $207,000. 

1,500 bonds of District No. 43. Assessed valuation for 1908, $105,000. 

Actual valuation (estimated) $207,000. 
None of the above districts have any other debt. Denomination $100. 

Date Aug. 25 1909. Interest annually on April 10 at the Consolidated 
National Bank in New York City. Maturity Aug. 25 1929, subject_to call 
after Aug. 25 1919. ; 


Flint, Genesee County, Mich.—Bond Sale.—The $49,700 
actu, and the $33,000 sewer 4% coupon bonds, offered on 

ept. 13 and described in V. 89, p. 678, have been bought 
by the Genesee County Savings Bank of Flint at par and 
accrued interest. 


Fort Worth, Tex.—Bonds Voted.—Propositions to issue 
the following 20-40-year (optional) bonds at not exceeding 
416% interest were favorably voted upon at an election held 
Oct. 12: 
$65,000 bonds for erecting fire-halls. Vote 447 to 38. 

135,000 bonds to improve the streets and thoroughfares. Vote 458 to 43. 
150,000 bonds to extend the sewer system. Vote 462 to 39. 
275,000 bonds to extend the water system. Vote 467 to 34. 

25,000 bonds to extend the lighting system. Vote 458 to 42. 

Interest semi-annual. These bonds were voted at the election held 
Aug. 19 (V. 89, p. 550) but the Attorney-General refused to approve the 
same on the grounds that the ballots were not properly worded. The 
second election was held in order to remedy these defects. 


Galveston County (P. O. Galveston), Tex.—Bonds Voted. 
—dAccording to reports, this county on Oct. 12 voted to issue 
$500,000 good-roads bonds. : 

Garfield eaowgs Special School District (P. O. Garfield), 
Bergen County, N. J.—Bond Sale.—On Oct. 15 the $54,050 
5% coupon school-building bonds described in V. 89, p. 
948, were awarded to N. W. Harris & Co. of New York at 


103.62 and accrued interest. The other bids were as follows: 
N. W. Halsey & Co., N. Y__103.278|R. M. Grant & Co., N. Y__---- 101.26 
. aw $4,050 on July 1 1915 and $2,000 yearly from 1916 to 1940 
nciusive. 
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Garvin County (P.O. Pauls Valley), Okla.—Bond Election 
Rescinded.—An election which was to have been held to 
vote on the question of issuing $100,000 bridge bonds has 
been called off. 


Gloucester City, N. J.—Bonds Proposed.—The City Council 
has passed on its first reading an ordinance providing for the 
issuance of funding bonds. 


Grand Forks, Grand Forks County, No. Dak.— Warrant 
Sale.—The City Auditor informs us under date of Oct. 15 
that the $100,000 (‘‘more or less’) 6% coupon paving assess- 
ment warrants offered on Oct. 4,and described in V. 89, p. 
871, are being disposed of at par to local banks and investors 
and to the contractors who are doing the work. Maturity 
$5,000 yearly on Dec. 10 from 1910 to 1929 inclusive. 

Grand Junction, Colo.—Bond Sale.—Reports state that 
on Oct. 13 $42,500 high-school-building bonds were purchased 
by James H. Causey & Co. of Denver for $45,000—the price 
thus being 105.882. 

Grand Ledge, Eaton County, Mich.—Bond Offertag-< 
Proposals will be received until 6 p. m. Nov. 1 by F. B. 
Whipple, City Clerk, for $50,000 4% coupon bridge buiiding 
bonds. 


Authority Local Acts 1893, Act 322, Chapter 8, 17, 20 and 22. De- 
nomination $1,000. Date Nov. 10 1909. Interest semi-annually in 
New York City. Maturity $5,000 in each of the years, 1913, 1915, 1917, 
1919, 1923, 1925, 1927, 1929, 1931 and 1933. Bonds are exempt from all 


taxes. Certified check for 5% of bonds bid for, payable to the City Clerk, 
is required. Bonded debt, including this issue, $70,000. Floating debt 
$4,000. Assessed valuation $1,546,080. 


Grand Rapids, Kent County, Mich.—Bond Offering.— 
Proposals will be received until 4 p. m. Oct. 25 by James 
Schriver, City Clerk, for $87,000 street-improvement and 
$12,000 sewer-construction 414% coupon bonds. 


Denomination $1,000. Date May 1 1909. Interest semi-annually at 
the City Treasurer’s office. Maturity one-third of each issue on May 1 in 
each of the years 1912, 1913 and 1914. Bonds are exempt from all taxes. 
Certified check for 3% of bonds bid for, payable to the City Treasurer, is 
required. Purchaser to pay accrued interest. Official notice states that 
the city has never defaulted in the payment of any bond at maturity and 
that the legality of a bond issue has never been questioned. 

Rejected— 


Grand Rapids, Wood County, Wis.—Bids 
Bond gt gions bids received on Oct. 14 for the three 
issues of 4% coupon bonds aggregating $65,000, described 
in V. 89, p. 871, were rejected. Bids at par and accrued 
interest will be received at any time. The city will allow 
the purchaser to cost (which must not exceed $300) of 
be i the bonds. They will be delivered $30,000 im- 
mediately after awarded, the balance to be taken bythe 
purchasers, at their pleasure, on or before June 1 1910. 


Greenville, Hunt County, Tex.—Bonds Registered.—The 
$50,000 5% electric-light bonds sold in July to Woodin, 
McNear & Moore of Chicago (V. 89, p. 302) were registered 
on Oct. 13 by the State Comptroller. 


Greensville County (P. O. Emporia), Va.—Bond Offering. 
—Proposals will be received until 12 m. Nov. 15 by W. R. 
Cato, agent, care E. Peyton Turner, Clerk Board of Super- 
visors, for the $80,000 5% permanent improvement road 
bonds. These bonds were offered as 4'%s on Oct. 18. 
V. 89, p. 1024. 

Hagerman, Chaves County, N. Mex.—Bond Sale—Reports 
state that on Oct. 12 $25,000 6% water bonds voted on Sept. 14 
were sold to John Nuveen & Co. of Chicago at 104. 


Hamilton, Butler County, Ohio.—Bond Sale.—On Oct. 19 
the three issues of 444% improvement bonds, aggregating 
$26,093 10, described in V. 89, p. 871, were awarded to the 
First National Bank of Cleveland as follows: 


Bissees oO Weerect freee DONG. 2 ob.6 soo. no ee 101.638 

eS eR SE ae ae 101.635 

1,739 20 Court Street Alley bonds.............._........._. 101.636 
Maturity one-tenth yearly from 1910 to 1919, inclusive. 


Hamilton County (P. O. Chattanooga), Tenn.—Bond Sale. 
—Seasongood & Mayer of Cincinnati are reported as having 
purchased at par the $150,000 414% 20-year school bonds 
recently declared valid by the State Supreme Court. See 
V. 89, p. 1022. 


Harper School District (P. O. Harper), Gillespie County, 
Tex.—Bonds Not Sold.—Up to Oct. 17 no award had yet 
been made of the $1,400 5% 40-year school-house-co mpletion 
bonds voted on July 1. See V. 89, p. 302. They are dated 
Aug. 1 1909 and have been aameeetd by the State Attorney. 

Harrison Township, Allegheny County, Pa.—Bond Sale.— 
The $20,000 5% coupon improvement bonds offered on 
Oct. 4 (V. 89, p. 872) were awarded on that day to E. 8S. 
Wheeler of Pittsburgh at 105.913—a basis of about 4.381%. 


Denomination $500. Date Oct. 1 1909. Interest semi-annual. Ma- 
turity $5,000 on Oct. 1 in each of the years 1914, 1919, 1924 and 1929. 


Harris County (P. O. Houston), Tex.—Bids Rejected.— 
All bids received for the $500,000 414% 10-40-year (optional) 
road and bridge bonds offered on Oct. 11 (V. 89, p. 872) 
were rejected. 


Hemet Union High School District, Cal.—Bond Election. 
—wWe see it stated that an election will be held Oct. 30 to 
vote on the issuance of $40,000 bonds. 


Hendersonville School District No. 22 (P. O. Henderson- 
ville), Colleton County, So. Car.—Bond Ojfering.—Proposals 
will be received until 8:30 p. m. Oct. 25, by G. E. H. Moore, 
Secretary Board of Trustees, for $2,500 5% coupon school- 


improvement bonds. 
nomination $100. Interest annual. 
check for 5% of bid is required. 


Holbrook Irrigation District, Otero County, Colo.—Bend 
Offering.—Proposals will be received until 10 a. m. Nov. 3 


Maturity 20 years. Certified 





by J. E. Lewis, Secretary Board of Directors (P.O. La Junta), 


for $650,000 6% irrigation bonds. Interest semi-annual. 


Maturity 11 to 20 years. 


Jasper County (P. O. Carthage), Mo.—Bonds Defeated.— 
An election held Oct. 14 resulted in a vote of 1,469 “‘for’’ to 
4,466 “against’”’ a proposition to issue $250,000 bonds. 


Jefferson County (P. O. Steubenville), Ohio.—Bonds Not 
Awarded.—Reports state that, owing to pending litigation, 
no award was made on Oct. 15 of the $35,000 444% coupon 
Bloomfield and Smithfield Free Turnpike bonds described 
in V. 89, p. 948. 


Joplin, Mo.—Bonds Voted.—A proposition to issue $50,000 
5% 5-20-year (optional) public-sewer bonds carried by a 
vote of 1,554 to 284 at an election held Oct. 5. They will 
be placed on the market about Nov. 1. 


Kenosha, Wis.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Nov. 1 by the City Clerk, it is stated, for 
$50,000 4% school bonds due part yearly from one to ten 
years inclusive. 


Kent, Portage County, Ohio.—Bond Sale.—Hayden, 
Miller & Co. of Cleveland were the successful bidders on 
Sept. 28 for the $21,000 5% 1-10-year (serial) South Water 
Street improvement bonds described in V. 89, p. 796. They 
paid $21,812 or 103.866—an interest basis of about 4.205%. 


Kilmichael, Montgomery County, Miss.—Bond Sale.— 
On Oct. 5 the $6,000 6% 5-20-year (optional) coupon school- 
building bonds described in V. 89, p. 551, were awarded to 
E. A. Lay and J. H. Townsend. at 102. 


Knox County (P. O. Mt. Vernon), Ohio.—Bond Sale 
Postponed.—We are informed that the sale of the $20,000 
5% 2-6-year (serial) coupon bridge fund bonds, which was 
to have taken place Sept. 18, was “enjoined bythe court.” 
See V. 89, p. 551, for a description of these bonds. 


Lester Prairie, McLeod County, Minn.—Bond Sale.—On 
Oct. 16 the $4,500 6% water-works bonds described in 
V. 89, p. 949, were awarded to J. B. Johnson, a local farmer, 


at 106. The bids were as follows: 

J. B.Johnson, Lester Pr’ie_$4,770 00|State Bank of Morgan_-_-___ $4,570 00 
State Bank of Lester Pr’ie. 4,750 00|N. W. Halsey & Co., Chic. 4,505 50 
F. E. Magraw, St. Paul__. 4,625 00|U.M. Stoddard & Co., Min- 

Minn. L. & Tr. Co., Minn... 4,620 00 I cick ak tien tani tales ws a4,505 00 
Union-Invest. Co., Minn__ 4,607 50|Security Trust Co., St. P_. 4,505 00 


a For 5%% bonds. “A 

A bid of $4,505 for 5 %s was also received from U. M. Stoddard & Co. 
¢ ~ aaa Maturity $500 yearly on May 1 from 1912 to 1920, in- 
clusive. 


Lexington, Ky.— Bond Sale.—O’Connor & Kahler of New 
York City purchased on Oct. 19 $25,000 414% sewer bonds 


at 104.279. 
Denomination $1,000. 
turity Dec. 1 1948. 


These bonds were awarded last February to the Harris 
Trust & Savings Bank of Chicago but were subsequently 
refused by them. 


Lincoln County (P. O. Chandler), Okla.—Bond Offering. — 
Proposals will be received until 1 p. m. Nov. 8 by Geo. F. 
Clark, Chairman Board of County Commissioners, for 
$150,000 5% Road Improvement District No. 1 bonds. 
Maturity 25 years. Certified check for 5% of bid is required. 
J. E. Rea is County Clerk. 


Linwood & Auburn Levee District (P.O. Dumas), Desha 
County, Ark.—Bond Sale.—This district has disposed of 
$50,000 bonds at par through the Bank of Commerce & 
Trust Co. of Memphis. 


Livermore Falls Water District (P. O. Livermore Falls), 
Androscoggin County, Me.—Bond Sale.—E. H. Rollins & 
Sons of Boston were awarded, according to reports, an issue 
of $39,000 4% 20-year improvement bonds. Date Feb. 1 
1909. 


Logan, Hocking County, Ohio.— Bond Sale.—An issue of 
$10,700 4% paving bonds has been xe ory of at par as 
follows: $5,700 to the Rempel National Bank of Logan and 
$5,000 to the National Bank of Logan. 


Logan County (P. O. Bellefontaine) , Ohio.— Bond Ofjering. 
—Further detailsare at hand relative to the offering on Nov. 5 
of the $35,000 414% ditch-construction bonds mentioned 
in V. 89, p. 949. Proposals will be received until 1 p. m. 
on that day by W.S. Jones, County Auditor. 

Denomination $500. Date Nov. 51909. Interest semi-annually at the 
County Treasurer's office. Maturity $3,500 each six months from July 1 
1910 to Jan. 1 1915 inclusive. Cash deposit of $250 required. Purchaser 


to pay accrued interest. Official advertisement states that the county 
has never defaulted in payment of principal or interest. 


Long Beach, Cal.—Bond Ojfering.—Proposals will be re- 
ceived until Oct. 29, it is reported, for the $245,000 44% 
municipal water-frontage bonds voted on Sept. 3. See 
V. 89, p. 679. ; 

Los Angeles, Cal.—Bond Election.—An election will be 
held Jan. 26 1910, according to local papers, to vote on 
propositions to issue $3,000,000 harbor-improvement and 
$3,500,000 electric-power bonds. 


Los Angeles City School District, Los Angeles County, 
Cal.—Bond Sale.—On Oct. 11 the $240,000 4% 1-40-year 
(serial) gold school bonds described in V. 89, p. 872, were 
awarded $218,000 to the Southern Trust Co. of Los Angeles 
and $22,000 to the State Board of Examiners at Sacramento. 

Los les City High School District, Los Angeles 
County, Cal.—Bond Sale.—The $480,000 4% 1-40-year 
(serial) gold school bonds described in V. 89, p. 872, were 
awarded on Oct. 11 as follows: $352,000 to the Southern 


Date Dec. 1 1908. Interest semi-annual. Ma- 
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Trust Co. of Los Angeles and $128,000 to the State Board of 
Examiners at Sacramento. 


Loudonville, Ashland County, Ohio.—Bond Sale.—On 
Sept. 13 the $8,035 70 444% coupon Water Street improve- 
ment bonds described in V. 89, p. 679, were awarded to the 
Farmers’ Bank of Loudonville for $8,353 18—the price thus 
being 103.95—a basis of about 3.85%. Maturity part each 
six months from March 1 1910 to Sept. 1 1919 inclusive. 


Ludlow, Hampden County, Mass.—Bond Offering.— 
Proposals will be received until 4 p- m. Oct. 27 by C. S. 
Browning, Town Treasurer, for the $40,000 4% coupon 
school-house bonds mentioned in V. 89, p. 949. 


Authority election held Oct. 11 1909. Denomination $1,000. Date 
Jan.11909. Interest semi-annually at the City Trust Co. in Boston. Ma- 
turity $2,000 yearly on Jan. 1 from 1910 to 1929, inclusive. Bonds are 
exempt from taxes Massachusetts. They will be certified as to genuine- 
ness by the City Trust Co. of Boston, which will further certify that the le- 
gality of the issue has been approved by Ropes, Gray & Gorham of Boston. 


Luling, Caldwell County, Tex.—Bond Ojfering.—Further 
details are at hand relative to the offering on Nov. 8 of the 
$10,000 5% coupon school-building bonds mentioned in 
V. 89, p. 1025. eS aon will be received until 2:30 p. m. 
on that day by A. E. Holland, City Secretary. 


Authority Article 486, Revised Statutes of 1895. Denomination $250. 
Date Oct. 1 1909. Interest annually in Austin or Luling. Maturity 
Oct. 1 pe re by Fe pe hod tp tats. ae ote Son = 
5%, payable to the ‘‘City o ng”’ required. oO ebt, jue. 
Aaseanek valuation $660,500 4 


McKinley, Oscoda County, Minn.— Bond Sale.—On Oct.5 
the $5,000 6% improvement bonds described in V. 89, p. 
873 were disposed of to F. B. Myers of Biwabik, Minn. Ma- 
turity part yearly on Oct. 3 from 1910 to 1914 inclusive. 


Madison, Madison County, Fla.—Bonds Not Sold.—No 
award has yet been made of the three issues of 6% 5-30-year 
(optional) escheg aggregating $45,000, offered on Sept. 22. 
See V. 89, p. 488. 


Mankato, Blue Earth County, Minn.—Bonds Not Sold— 
Bond Offering.—No award was made on Oct. 15 of the 
$40,000 4% 20-year refunding water bonds described in 
V. 89, p. 949. A bid of par less $1,100 for attorney’s fees 
and other expenses was received from E. H. Rollins & Sons 
of Chicago. These bonds are now being re-offered as 44s, 
= proposals for the same will be received until 7:30 p.m. 

ov. 1. 


Authority, Section 3, Sub-Chapter V of Chapter 47, Special Laws of 1891. 
Denomination $1,000. Date Nov. 1 1909. nterest June 1 and Dec. 1 in 
Chicago. Maturity 20 years. Certified check for $1,500 is required. 


Marion, Marion County, Ohio.—Bond Ojferings.—Pro- 

sals will be received until 12 m. Nov. 11 by Harry §S. 

liiott, City Auditor, for $1,350 4% Prospect St. improve- 
ment bonds. 


Denomination $450. Date Sept. 1 1909. Interest semi-annual. Ma- 
turity $450 on March 1 1912, $450 Sept. 1 1912 and $450 March 1 1913. 
Certified check for $200 is required. 


In addition to the above, proposals will also be received 
until 1 p. m. Oct. 26 by the Sinking Fund Trustees, 8S. H 
De Long, Secretary, for $6,000 4% refunding bonds. 


Denomination $500. Date Sept. 1 1908. Interest semi-annual. Ma- 
turity $2,500 on Sept. 1 1911, $2,000 on March 1 1912 and $1,500 on Sept. 1 
1912. Bonds are tax-exempt. Certified check on a local bank f 


‘ior 2% 
of the bonds, made payable to the Secre Fund Trustees, is 


tary Sinking 
required. This is not a new issue, but bonds held by the Sinking Fund as 
an investment. 


Marshall County (P. O. Guntersville), Ala.— Warrants 
Not Sold.—Warrant Ojffering.—No award was made on 
Oct. 14 of the $14,000 5% registered jail-building warrants 
described in V. 89, p. 949. Proposals are again asked for 
and will be received, this time, until Nov .1. 


Massillon School District (P. O. Massillon), Ohio.—Bond 
Election.—An election will be held Nov. 2 to vote on pro- 
positions to issue $80,000 high-school-building and $20,000 
grade-school-building bonds. 

Memphis, Tenn.—Price Paid for Bonds.—We are advised 
that the price paid for the $581,000 6% 1-5-year (serial) 
street-improvement assessment bonds awarded on Oct. 5 
to the Bank of Commerce & Trust Co. of Memphis was 
102.258 and not 100.388 as reported in V. 89, p. 949. De- 
pone $1,000. Date Aug. 1 1909. Interest semi- 
annual. 


Mercer County (P. O. Celina), Ohio.—Bond Ojfering.— 
Proposals will be received until 10 a. m. Nov. 6 by T. A. 
Weis, County Auditor, for $22,000 414% coupon Eichler 
road-improvement bonds. 


Authority V. 94, p. 96, Laws of 1900. Denomination $500. Date 
Dec. 1 1909. Interest semi-annual. Maturity $2,000 yearly on Dec. 1 
from 1910 to 1915 inclusive and $2,500 yearly from 1916 to 1919 inclusive. 
A deposit of $100 in money is required. 

Middletown, Middlesex County, Conn.—Bond Ojfering.— 
Proposals will be received until 4 p. m. Oct. 26 by James P. 
Stow, Town Treasurer, for the $340,000 4% coupon Air 
Line refunding bonds mentioned in V. 89, p. 614. 


Authority, Act of Legislature approved May 20 1909. Denomination 
$1,000. Date June 1 1909. Interest semi-annually at the City Trust Co. 
in Boston. Maturity June 11929. Bonds are exempt from taxes in Con- 
necticut. Certified check on a national bank or trust company for $1,000, 
payable to the Town Treasurer, is required. Bonds will certified as to 
their genuineness by the City Trust Co.of Boston, who will further certify 
es the legality of the issue is approved by Ropes, Gray & Gorham of 

oston. 


Milan County (P. O. Cameron), Tex.—Bond Election 
Rescinded.—An election which was to have been held Oct. 12 
om coke op the question of issuing $40,000 road bonds was 

off. 


Milton, Norfolk County, Mass.—Bond Offering.—Propos- 
als will be received until 4 p. m. Oct. 25 by J. Porter Holmes, 
Town Treasurer, for $111,000 314% school bonds. 





Autrey. election held Oct. 12 1909. Denomination $1,000. 
Nov. 1 1909. Interest semi-annually at the City Trust Co. of Boston. 
wp y Ay Nov. 1 as follows: $6,000 yearly from 1910 to 1920 inclusive 
and $5,000 yearly from 1921 to 1929 inclusive. Bonds are exempt from 
taxes in Massachusetts. Certified check on a national bank or trust 
company for $1,000, payable to the Town Treasurer, is required. Bonds 
will certified as to genuineness by the City Trust Co. of Boston, who 
will further certify that the legality of the jue has been approved by 
Ropes, Gray & Gorham of Boston, a copy of whose opinion will be delivered 
without charge to the purchaser. 

Mountain View (P. O. Knoxville), Knox County, Tenn.— 
Bond Election.—An election will be held Oct. 30 to vote upon 


a proposition to issue $20,000 544% 30-year street bonds. 


Mt. Oliver, Allegheny County, Pa.—Bonds Not Sold.— 
There were no bidders on Oct. 18 for the $75,000 4% coupon 
sanitary sewer bonds described in V. 89, p. 1025. 


Mount Pleasant, Titus County, Tex.—Bond Election.— 
Dallas papers state that an election is to be held in this 
place for the purpose of presenting to the voters a propo- 
sition to issue $32,000 school-building bonds. 


Mt. Vernon, Westchester County, N. ¥.—Bond Sale.— 
On Oct. 19 the $40,000 27-30-year (serial) sewerage-loan and 
the $25,000 20-year highway-repairing 444% bonds described 
in V. 89, p. 950, were awarded as follows: the former issue 
to Adams & Co. of New York City at 105.94—an interest 
basis of about 4.144%—while the Yonkers Savings Bank of 
Yonkers purchased the latter issue at 105.78—an interest 


Date 


basis of about 4.075%. Purchasers to pay accrued interest. 
Among the other bidders were: 
$40,000 $25,000 
bonds. bonds. 
Parkinson & Burr, New York... ..........-....-....- $42,285 $26,133 
at ET I oa sia hic tsb ts sisi sein te Wei nnn ea sae 42,212 26,086 
. N. Coler & Co., New York._._-.-.- ol pe apm ay Cwicin 42,059 26,025 
Dominick & Dominick, New York._.........-..---- 42,048 26,042 
O’Connor & Kahler, New York................-....- 41,908 25,939 
a BD Been GUS, INOW TORR. . oon cc cc eee cdes 41,828 25,892 
N. W. Halsey & Co., New York. .................-. 41,516 25,718 


RD. Se EO EE in nick ocwcebabmosusnshs —- 68,679 


Nashville, Tenn.—Bonds Voted.—An election held Oct. 14 
resulted in favor of a proposition to issue $500,000 444% 
sewer bonds. The vote was 2,910 ‘‘for’’ to 2,068 “against.” 
Maturity Jan. 1 1940. 


Nelson, Nuckolls County, Neb.—Bond Sale.—The $36,000 
5% 5-20-year (optional) water-works-erection bonds voted 
on Sept. 3 (V. 89, p. 873) were offered on Oct. 15 and awarded 
to N. W. Halsey & Co. of Chicago at par. There were no 
other bidders. Denomination $1,000. Date Oct. 1 1909. 
Interest annual. 


Newark Township School District (P. O. Newark), 
Licking County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Oct. 29 


by J. B. Courtney, Clerk, for 
eng 5% coupon Cherry Valley School improvement 
nds. 


Denomination $1,000, oxenns one bond of $300. Interest semi-annually 
at the Township Treasurer’s office. Maturity on Oct. 29 as follows: $1,000 
in each of the years 1910 and 1911 and $300 in 1912. These bonds were 
awarded on Sept. 7, but we are ad that at that time the Board had 
not complied with the law and the sale could not be consummated. 


New Castle Independent School District (P. 0. New 
Castle), Young County, Tex.—Bond Ojfering.—Proposals 
will be received until 2 p. m. Nov. 15 by the President of 
the School Board for $11,000 5% coupon school-building 
and equipment bonds. 


Authority Chapter 124, Laws 29th Legislature, as amended by the 31st 
Le ture. Denomination $1,000. Date Sept. 1 1909. Interest semi- 
annually in Austin or in New York City at holder’s option. Maturity 40 
years, subject to call after 20 years. Certified check for 2% of amount bid, 
payable to the President of the Board, is required. The district has no 
debt at present. Assessed valuation 1909, $337,465. 


Northampton School District (P. O. Northampton), 
Northampton County, Pa.—Bonds Not Sold.—No sale was 
made on Oct. 6 of the $70,000 coupon school-building bonds. 
The bonds carried 4% interest, not 5% as reportedin V. 89, 
p. 874. We are informed that it has been decided to issue 
new 444% 30-year bonds dated Dec. 1 1909. 


North Attleborough, Bristol County, Mass.—Bond Sale.— 
The $122,000 4% coupon sewer bonds offered on Oct. 19 
and described in V. 89, p. 1025, were awarded, according to 
reports, to N. W. Harris & Co. of New York, at 102.201. 
Maturity on Nov. 1 as follows: $9,000 yearly from 1910 to 
1919 inclusive and $8,000 yearly from 1920 to 1923 inclusive. 

Oakesdale, Whitman County, Wash.—Bond Offering.— 
Proposals will be received until Nov. 1 for $11,000 15-year 
water works bonds. Rate of interest to be named in bid. 
Authority vote of 107 to 12 at election held Sept. 28. 

Olean, Cattaraugus County, N. ¥Y.—Bond Sale.—This city 
has sold the following bonds: 


$25,300 4% 20-year sewer bonds, proposals for which were asked until Sept. 1, 
See V. 89, p. 489. . . 


25,000 5% paving bonds. Maturity part yearly from 1910 to 1924 inclusive. 
Interest April and October. 


Omaha, Neb.—Bond Election.—Propositions to issue the 
po latpe. 20-year bonds at not exceeding 5% interest will 
be voted upon Nov. 2: $150,000 for fire engines, $50,000 
for parks and $75,000 for a library. 

Ontario, Malheur County, Ore.—Price Paid for Bonds. — 
The First National Bank of Ontario paid par for the $22,000 
5% 10-20-year (optional) bacee building and funding bonds 
recently awarded them. See V. 89, p. 950. Denomination 
$1,000. Date July 1 1909. Interest semi-annual. 


Orchard Mesa Irrigation District (P. O. Grand Junction), 
Mesa County, Colo.—Bond Ojjering.—Proposals will be 
received until 2 p. m. Nov. 8 for $175,000 bonds at not 
exceeding 6% interest. Bonds wili be sold in three lots, 
namely: two of $50,000 each and one of $75,000. 
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for less than 95% of the face value of the bonds will be considered. Geo. 
Smith is Secretary of the Board of Directors. 

Palm Beach County (P. O. West Palm Beach), Fla.—Bond 
Election Postponed.—A $200,000 road bond election which 
was to have taken place Oct. 19 was postponed until some 
time in December. This county was recently formed from 
the northern portion of Dade County, assuming 50.3445% 
of its indebtedness. 


Paw Paw Township (P. O. Paw Paw), Sequovan County, 
Okla.—Bonds Not Sold.—Up to Oct. 18 no award had yet 
been made of the $5,000 6% 10-25-year (optional) coupon 
road-improvement bonds offered on Oct. 1 and described in 
V. 89, p. 874. 


Pawtucket, R. I.—Temporary Loan.—A loan of $250,- 
984 96, due in four months, was negotiated on Oct. 21 with 
a local bank at 374% discount. 


Paxton Township (P. O. Bainbridge), Ross County, Ohio. 
—Bond Sale.—The $2,500 5% 8-12-year (serial) coupon 
town-hall bonds described in V. 89, p. 950, were sold on 
Oct. 18 to Seasongood & Mayer of Cincinnati at 105.04 and 
accrued interest—a basis of about 4.373%. A list of the 
bidders follows: 


Seasongood & Mayer, Cinc.$2,626 00|James I. Boulger__-.-..-.--- $2,586 
Rockhold, Brown & Co___. 2,620 50|Head & Spargur__..-.-.----- 2,565 
Hayden, Miller & Co., Cleve 2,618 00 


Pensacola, Escambia County, Fla.—Bids Rejected.—Bond 
Offering.—All bids received on Sept. 29 for the $100,000 
414% gold coupon paving bonds described in V. 89, p. 680, 
were rejected. The issue is being re-advertised. 


Pine Island, Minn.—Bond Sale.—An issue of $3,000 5% 
city-hall-building and jail bonds was sold on Oct. 1 to the 
Citizens’ State Bank of Pine Island and the State Bank of 
Pine Island at par. 


Denomination $500. Interest annually in April. Maturity $1,000 
yearly om April 15 from 1910 to 1912 inclusive. 


Pittsburgh, Pa.—Bond Offering.—Proposals will be re- 
ceived until 3 p. m. Oct. 29 by E. 8S. Morrow, City Comp- 
troller, for the following coupon or registered bonds: 


$384,100 4%% filtration-system-extension bonds. Date May 1 1908. 
Interest semi-annually at the City Treasurer’s office. 
Maturity $16,700 yearly on May 1 from 1916 to 1938 
inclusive. 

Sandusky St. improvement bonds. Date April 1 1909. 
Interest semi-annually at the Colonial Trust Co. in Pitts- 
burgh. Maturity $1,200 yearly on April 1 from 1910 to 
1934 inclusive and $1,300 yearly on April 1 from 1935 to 
1939 inclusive. 

Ninth St. improvement bonds. Date April 1 1909. In- 
terest semi-annually at the Colonial Trust Co. in Pitts- 
burgh. Maturity $400 yearly on April 1 from 1910 to 
1929 inclusive and $700 yearly on April 1 from 1930 to 
1939 inclusive. 

South Side water-improvement bonds. Date Jan. 1 1909. 
Interest semi-annually at the Pittsburgh Trust Co. Ma- 
turity $11,600 on Jan. 1 every even year from 1910 to 1928 
inclusive, $11,700 on Jan. 1 every odd year from 1911 to 
1929 inclusive and $11,700 yearly on Jan. 1 from 1930 to 
1939 inclusive. 

Larimer Ave. and Negley Run bridge bonds. Date Dec. 1 
1908. Interest semi-annually at the Pittsburgh Trust Co. 
pt $8,000 yearly on Dec. 1 from 1909 to 1938 in- 
clusive. 

Denomination $100 or $1,000 if coupon in form and in denomination to 
suit purchaser if registered. Certified check on a national bank for 2% of 
bonds bid for, payable to the City Treasurer, is required. With the ex- 
ception of the filtration bonds, the issues are all exempt from State tax. 
An bonds except the South Side water improvement bonds will be certified 
as to genuineness by the Columbia Trust Co. of New York. Bids must be 
made upon blanks furnished by the Comptroller. Purchaser to pay ac- 
crued interest. 


Pittsburgh, Pa.—Moorhead Sub-School District.—Bond 
Election.—An election will be held Nov. 2 to vote upon the 
question of an increase in indebtedness in the sum of $145,000. 


Pontiac, Oakland County, Mich.—Bond Election.—An 
election will be held Nov. 1 to vote upon the question of 
issuing $82,000 414% water-improvement bonds. Maturity 
as follows: $2,000 in 1919 and $5,000 from 1920 to 1935 
inclusive. 

Portland, Ore.—Bond Sale.—Of an issue of $160,523 04 
improvement bonds offered on Oct. 11, $2,000 was sold to 
Joseph Simon, Mayor, at par and accrued interest and 
$158,523 04 was disposed of to the Lumberman’s National 
Bank as follows: $25,000 at 104, $50,000 at 103.90, $50,000 


36,500 4% 


15,000 4% 


350,000 4% 


240,000 4% 


at 103.80, $25,000 at 103.70 and $8,523 04 at 103.59. Pur- 
chasers to pay accrued interest. Following are the bids: 
PE ti nensernwsonadene—=ein 4 
BEE Uptapiencsdasnnessentaua 103.90 
Lumbermen’s National Bank .} 50,000 ---.---..-----------..- 103.80 
ME dhe wewenowneunavquacens 103.70 
POE WB aso scciicdeneececsas 103.59 


Joseph ie Mewes. SE BOG... ciimbtinnco «sseecseesodiuncesckh par 
ee SPD oc ccnwadsbdeebacsus pau ckendetivadecca 103.25 
Ladd & Tilton, Portland ($100,000)_.............. .25 
Security Savings & Trust Co., Portiand ($100,000) 

United States National Bank, Portland betes 


EE uhh weViwau aaa 102.91 
Water De I CIO ices «nhs heh cual Naa nee bic teins towne tei & ss iN 103 
H. Teal SE dint are warkaie nds maddie Kali be e entre @ oh mom incdas 102.52 
Dt Aisin auendcvenhe Mewbecbndddulbeotosdnadadu 103.076 
Be, By SE SEED ongtisneduvede dk beléninenub=scaustebts 102.50 
i a in tt Stee tne ese dpe Sh senso We te iin eo ee as 103.50 
i, EE TREE hin pbebdeicd Sddwenebawcndteccsacwccas 03 
ie SE Lins nbn een sinne ed enbnah podem nwsiuae 101.50 


All bidders offered accrued interest in addition to their bids. 

Portsmouth, Scioto County, Ohio.—Bond Sale.—On 
Oct. 18 the $12,000 4% coupon sewer bonds described ip 
V. 89, p. 951, were awarded to the Security Savings Bank & 
Trust &o. of Portsmouth at par and accrued interest. Ma- 
turity $4,000 on Oct. 1 in each of the years 1914, 1915 and 
1921. 


Rayne, La.—Bonds Not Sold.—Up to Oct. 16 no award 
had yet been made of the $25,000 5% 22-year school and 





a bonds offered on Oct. 5. See V. 89. 
p. 874. 


Riverside, Oal.—Bonds Voted.—Propositions to issue 
$110,000 city-hall and $5,000 fire-protection 44% bonds 


nee "eras by a vote of 552 to 276 at an election held 
ct. 5. 


Roanoke, Va.—Bonds Authorized.—The Common Council 
of this city on Oct. 13 voted unanimously in favor of issuing 
the following bonds: $100,000 school, $45,000 fire-depart- 
ot sl sewer, $300,000 public building and $285,000 
or streets. 


Rockwall County Common School District No. 2, Texas. 
—Bonds Registered.—The State Comptroller registered $25,- 
000 5% 20-40-year (optional) bonds on Oct. 14. 


Rosebud County School District No. 16, Mont.—Bonds 
Not Sold.—No bids were received for an issue of $3,000 6% 
bonds, offered on Oct. 7. 


Salina, Saline County, Kan.—Bond Election.—An election 
will be held Nov. 2 to vote upon the question of issuing 
$202,749 bonds for the purchase of the water plant. 


San Angelo, Tom Green County, Tex.—Bonds Voted.— 
An election held Oct. 12 resulted in favor of a proposition 
to issue $15,000 5% fire-station bonds. The vote was 94 
“for” to 18 “against.”” Maturity 40 years, subject to call 
after 20 years. 


San Bernardino City School District (P. O. San Bernar- 
dino), San Bernardino County, Cal.—Bond Sale.—On Oct. 
11 the $35,000 5% gold school bonds described in V, 89, p. 
874, were awarded to the American Savings Bank of Los 
— at 107.517 and accrued interest. Following are 
the bids: 


American S. Bk., Los An_ $37,631 00| N.W.Halsey &Co.,LosAn_$37,135 00 
Jas.H.Adams&Co.,LosAn. 37,315 50| W.R.Staats&Co.,Los An_ 37,113 60 
State Board of Examiners 37,216 00|C.E.Woodside&Co.,LosAn 36,957 00 


Barroll & Co., Los Angeles 37,138 50}San Bernardino Count 


Sav. Bank, San Bera”, 36,505 00 
All bidders offered accrued interest in addition to their bids. Maturity 
part yearly on Sept. 20 from 1919 to 1928 inclusive. 


San Francisco, Cal.— Water Bond Election Proposed.— 
According to the San Francisco “Chronicle,” at a meeting 
of the Water Committee and the Board of Supervisors at 
the Mayor’s office on Oct. 15, it was decided to hold a bond 
election between Dec. 22 and Dec. 31 to vote bonds in con- 
nection with the proposed municipal water system. As 
stated in V. 87, p. 1494, the voters on Nov. 12 favored a 
municipal water works, the source of supply to be Lake 
Eleanor, the Hetchy Hetchy Valley and the waters of the 
Tuolumne River in Tuolumne County. The estimate of 
the total cost is placed in the neighborhood of $43,000,000. 


San Marcos, Hays County, Tex.—Bonds Registered.—The 
$25,000 5% high-school-building bonds mentioned in V. 89, 
p. 798, were registered on Oct. 13 by the State Comptroller. 


Seagoville Independent School District (P. O. Seagoville), 
Dallas County, Tex.—Bond Sale.—The $8,000 5% 5-40-year 
(optional) brick-school-house bonds registered by the State 
Neg or ag on July 24 (V. 89, p. 304) have been bought 
by Wade B. Leonard of Dallas. 


Denomination $200. Date June 11909. Interest annually on April 10 
at the County Treasury in Dallas or the State Treasury in Austin. Bonded 
debt, this issue. Assessed valuation 1908, $252,550. Actual valuation 
(estimated), $400,000. 


Sherburne County (P. O. Elk River), Minn.—Bond Sale.— 
The Bank of Elk River purchased on Oct. 14 the $8,000 5% 
2-9-year (serial) ditch-construction bonds described in V. 
89, p. 951. The bonds sold at 100.875 and accrued interest. 
Bids were also received from the following: Kane & Co., the 
Minnesota Loan & Trust Co. and U. M. Stoddard & Co. all 
of Minneapolis, the Security Trust Co. of St. Paul and John 
Nuveen & Co. and N. W. Halsey & Co. both of Chicago. 

Silvis, Rock Island County, Ill.—Bond Sale.—An issue 
of $10,000 5% water works bonds was awarded in July to 
the Thos. J. Bolger Co. of Chicago at 101.05. 


Denomination $1,000. Date Aug.11909. Interest in June and Decem- 
ber. Maturity part yearly from 1910 to 1919 inclusive. 


Smith Township (P. O. Beloit), Mahoning County, Ohio. 
—Bond Ojfering.—Proposals will be received until 10 a. m. 
Nov. 15 by R. C. Young, Township Clerk, for $17,000 414% 
coupon road-improvement bonds. 


Authority Sections 4686-1 to 4686-25, Garrett Law, Revised Statutes. 
Denomination $500. Date Nov. 151909. Interest March 15 and Sept. 15 
at the Township Treasurer’s office in og i O. Maturity $1,500 pean 
on Sept. 15 from 1912 to 1922 inclusive and $500 Sept. 15 1923. onds 
are exempt from taxes. Certified check for $500, payable to E. L. Stanley, 
Township Treasurer, is required. The township has no debt at present. 
Assessed valuation, $1,720,000. 


Solano County (P. O. Fairfield), Oal.—Bond Offering.— 
Proposals will be received until 10 a. m. Dec. 6 by G. G. 
Halliday, County Clerk and ex-officio Clerk of the Board 
of Supervisors for the $250,000 5% court-house bonds voted 
(V. 89, p. 875) on Sept. 18. 


Denomination $1,000. Interest annual. Matar 718.000 ) zenety from 
1910 to 1934 inclusive. Certified check for 2% of bid is req . 


Spokane, Wash.—Bond Offering.—In addition to the 
$500,000 bridge bonds to be offered at 11 a. m. Nov. 22, 
proposals will also be received at the same time by the Sink- 
ing Fund Commission at the office of Robert Fairley, City 
Comptroller, for $500,000 water-extension and funding gold 
coupon bonds at not exceeding 414% interest. 

Date Jay 1 1909. Interest semi-annually at the fiscal agency of b mw { 


State of Washington in New York pny Bh Maturity 25 years. 
These bonds were offered as 4s (V. 89, p. 


check for 2% of bid is required. 
742) on Sept. 15. 
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Official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Spottsylvania County (P. O. Spottsylvania), Va.—Bond 

lection. —According to reports, a $60,000 road bond election 
will be held Nov. 2. 

Stevens County (P. O. Colville), Wash.—Bond Sale.— 
On Oct. 16 the $200,000 10-20-year (optional) coupon fund- 
ing bonds described in V. 89, p. 875, were awarded to N. W. 
Halsey & Co. of San Francisco at 100.59 and accrued inter- 


est for 4144s. The following bids were received: 

N. W. Halsey & Co., S. F.a$201,180| Woodin, McNear & Moore, 

E. H. Rollins & Sons, Den. a200,250 REY Ss b$206,250 
Geo. H. Tilden & Co., Seat. a200,000| Otis & Hough, Cleveland... 0203,500 
Union Trust Co., Spokane. 0206,400| Farson, Son & Co., Chic... 0203,025 


eaten S.A. Kean & Co., Chicago. b202,200 
a For 4%% bonds; b for 5% bonds. 


Stockton, Cal.—Bond Election Proposed.—There is talk 
of holding an election to vote on the question of issuing about 
$325,000 bonds, 

Stonewall County (P. O. Aspermont), Tex.—Bonds Voted. 
—This county has voted to issue $50,000 court-house and jail 
and $30,000 bridge bonds. Up to Oct. 12, however, no 
action had yet been taken looking towards the issuance of 
the same. 

Tahlequah, Cherokee County, Okla.—Bond Offering Post- 
poned.—The date for opening bids for the $60,000 water- 
works-purchase and the $30,000 sewer-construction 5% 
25-year coupon bonds described in V. 89, p.. 742 has been 
changed from Oct. 4 to Oct. 29. 


Tallahatchie Drainage District (P. O. Clarksdale), Coa- 
homa County, Miss.—Bond Sale.—The $500,000 6% 10-30- 
year (optional) drainage bonds mentioned in V. 89, p. 951, 
were disposed of on Sept. 27 to J. W. Cutrer of Clarksdale at 
par and accrued interest. Purchaser to pay cost of pre- 

aring, engraving and delivering bonds. Denomination 

1,000. Date July 1 1909. Interest semi-annual. 


Tarboro School District (P. O. Tarboro), Edgecombe 
County, No. Caro.—Bond Sale.—On Sept. 27 C. E. Denison 
& Co. of Cleveland purchased $35,000 5% 30-year school 
bonds at 102.61 inn accrued interest—a basis of about 
4.835%. 








Denomination $1,000. Date Oct. 11909. Interest semi-annual. These 
bonds were offered without success as 4s (V. 89, p. 491) on Aug. 16. 


Taylor County Common School District No. 39, Tex.— 
Bonds Registered.—On Oct. 13 the State Comptroller regis- 
tered an issue of $10,000 5% 20-40-year (optional) bonds. 


Toledo, Ohio.— Bonds Authorized.—Ordinances author- 
izing the issuance of the following 5% coupon assessment 


bonds were passed on Oct. 11: 
$5,910 17 Harrison St. No. 1 paving bonds. Denomination $600, except 
one bond of $510 17. Date Oct. 161908. Maturity $510 17 on 
March 16 1910 and $600 each six months from Oct. 16 1910 to 
Oct. 16 1914 inclusive. 
1,431 20 Huron St. No. 2 re-paving bonds. Denomination $150, except 
one bond of $81 20. Date Nov. 3 1909. Maturity $81 20 on 
March 3 1910 and $150 each six months from Oct. 3 1910 to 
Oct. 3 1914 inclusive. 
1,192 77 Orange St. No. 5 paving bonds. Denomination $125, except 
one bond of $6777. Date Oct. 21 1909. Maturity $67 77 on 
March 21 1910 and $125 each six months from Oct. 21 1910 to 
Oct. 21 1914 inclusive. 
10,946 60 Robinwood Ave. No. 7 paving bonds. 
eornt one bond of $1,001 60. Date Oct. 15 1909. Maturity 
$1,001 60 on March 15 1910 and $1,105 each six months from 
Oct. 15 1910 to Oct. 15 1914 inclusive. 
Interest semi-annually at the Northern National Bank of Toledo. 


Bond Offering.—The City Auditor will shortly advertise 
for sale the $300,000 4% Cherry Street bridge bonds described 
in V. 89, p. 952. It is expected that bids will be received 
until Dec. 1. 


Toppenish, Wash.—Bonds Voted.—Bonds to the amount 
of $24,000 to install a water system were authorized by a 
vote of 38 to 18, it is stated, at an election held recently. 

Tripp, Hutchinson County, 8. D.—Bond Sale.—The $10,- 
000 5% 20-year coupon water-works bonds offered on Sept. 16 
and described in V. 89, p. 681, have been purchased at par 
by P. J. Hofer for the State Permanent School Fund. Pur- 
chasers to furnish blank bonds. 


Union County (P. O. Marysville), Ohio.—Bond Sale.— 
On Oct. 16 an issue of $40,000 5% road bonds was awarded 
the First National Bank of Cleveland for $41,343—the price 
thus being 103.357. Denomination $500. Date Oct. 11909. 
Interest semi-annual. 

Utica, N. Y.—Bond Offering.—Proposals were asked for 
until 12 m. Oct. 26 by Fred. G. Reusswig, City Comptroller, 
for the following 44%4% registered improvement bonds men- 
tion of which was made in V. 89, p. 952: 


Denomination $1,105, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$25,000 
CITY OF BURLINGTON, N.J. 
WATER BONDS 


The City of Burlington, New Jersey, invites 
proposals for $25,000 in 4% Water Bonds, 10-30 
— with Sinking Fund provision. Opened on 

ovember Second, 1909. articulars furnished 
on application to 

THOMAS S. MOONEY, 
City Clerk. 








HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 





FORREST & CO. 
BANKERS 
Municipal and Seasoned 


Corporation Bonds 
FREE OF TAX 
421 CHESTNUT ST., PHILADELPHIA, PA. 


$500,000 
CITY OF SPOKANE 


25-Year 
Bridge Construction & Repair Bonds 


Sealed pro ls will be received by the Sinking 
Fund Com on of the City of Spokane, Wash- 
ington, at the office of the vg | mptroller, of 
said city, up to 11 O'clock A. M. of the 22d Day 
of November, 1909, for the purchase of all or any 
portion of a $500,000 bond issue of said city. 

‘Said bonds are issued by the said city to pay 
for the construction and repair of bridges across 
the Spokane River, and bear date of July 1, 1909, 
and payable 25 years after said date, and draw 
interest at a rate not to exceed 4%% annually, 

yable semi-annually at the fiscal agency of the 

tate of Washington in New York City. 

Said Commission reserves the right to reject 
any and all bids, and each offer must be accomt 
panied by a certified check for 2% of the amoun- 
of the bid, and must be for at least par and 
accrued interest. 

ROBERT FAIRLEY, . 
City Comptroller 








PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Boston 





WEBB & CO., 


INVESTMENT SEOURITIES 


74 BROADWAY, NEW YORK 





CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 





McCOY & COMPANY 


Formerly MacDonald, McCoy & Ce. 
Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 


MUNICIPAL AND RAILROAD 
BONDS. 


LIS? ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINOINNATI 








$500,000 
CITY OF SPOKANE 


25-YEAR 
WATER EXTENSION BONDS 


Sealed proposals will be received by the Sinking 
Fund Commission of the City of Spokane, Wash- 
ington, at the office of the City Comptroller of 
said city, up to 11 o’clock a. m. of the 22nd day of 
November, 1909, for the purchase of all or any 
portion of a $500,000 bond issue of said city. 

Said bonds are issued by said city for the pur- 
pose of ying off outstanding warrants issued 
against the Water Extension Fund and construct- 
ing a force main to be used in the general water 
system, and bear date of July 1, 1909, payable 
25 years after said date, and bear interest at a 
rate not to exceed 4%% annually, 
annually at the fiscal agency of the 
ington in New York City. 


ayable semi- 
tate of Wash- 


Said Commission reserves the right to reject any 
and all bids, and each offer must be accom ed 
with a certified check for 2% of the amount of 
the bid, and must be for at least par and accrued 
interest. 
ROBERT FAIRLEY, 
City Comptroller. 








JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET, NEW YORE 


Blodget, Merritt & Co. 


BANKERS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 
4% 








MUNICIPAL 


CORPORATION ( 6% 
Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 
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$20,000 St. (beg enlargement bonds. Denomination $1,000. 
ed om 1919 to. 909. Interest semi-annual. Maturity $1,000 yearly 
to pay be inclusive. 
80,000 Second ard school-bulidi ty Denomination $4,000 or 


smaller to maete buyer. Date 11909. Interest semi-annual. 
Maturity $4,000 yearly from i810. to 1929 inclusive. 
te, a Wack Oke Lneumeet semk-ameanl. Maney’ 41,000 pest? 
pt semi-ann a yearly 
from 1912 to 1929 inclusive. 

Bid to be made on each issue separately and be accompanied by a certified 
os for1 i bonds bid for, made payable to the City Treasurer. Bonds 
will be as to genuineness by the Columbia Trust Co. in New York. 
Purchaser to pay accrued interest. Bla k forms for bids furnished by city. 


Vernon (P. O. Rockville), Tolland County, Conn.—Bonds 
Authorized.—Bonds amounting to $60,000 were authorized, 
it is stated, by this town on Oct. 18. The bonds will bear 
4% interest and be dated July 1 1910, maturing in 15 years. 


Wadsworth, Medina County, Ohiv.—Bond Sale.—On 
Oct. 14 the six issues of 5% coupon sanitary district sewer- 
construction bonds aggregating $26,770 described in V. 89, 

. 875, were sold to ayden, Miller & Co. of Cleveland for 

27, 117—the price thus being 101.296. Maturity part of 
each issue yearly on Sept. 1 from 1910 to 1914 inclusive. 


Warren County (P. O. Warrenton), Ga.—Bonds Defeated. 
—On Oct. 12 the voters of this county defeated a proposition 
to issue $20,000 court-house bonds. 


Wellsville Union Free School District No. 1 (P. O. Wells- 
ville), Allegany County, N. Y.—Bond Offering.—Proposals 
will be received until 7 p. m. Nov. 1 for $18,600 5% build- 
ing bonds. 


Authority, Chapter 16, Bewievgnal Law. Denominations: 3 bonds of 
$1,200 each and 15 bonds of $1,000 each. Date Dec. 1 1909. Interest 
annually at the Citizens’ National Bank of Wellsville in New York ex- 
change. Maturity on Dec. 1 as follows: $1,200 yearly from 1910 to 1912 
inclusive and $1,000 yearly from he to 1927 inclusive. Certified check 
for 10% of bid, payable to Geo. E. Brown, Clerk, is required. Bonded 
debt at present, $7,000. pn valuation, $1,750,920. 


White Plains, Westchester County, N. ¥Y.—Bond Sale.— 
On Oct. 20 the $25,000 fire-department bonds described in 
V. 89, p. 952, were awarded to Geo. M. Hahn of New York 
City at 100.17 for 4s. 


Wilbarger County Common School District, Tex.—De- 
scription of Bonds.—The $12,500 5% 5-20-year (optional) 
school-house bonds registered by the State Comptroller on 


at 101 .64 and accrued interest. 





Wilkes-Barre School District (P. O. Wilkes-Barre), Lu- 
zerne County, Pa.—Bond Sale.—N. W. Harris & Co. of 
New York City have purchased $500,000 444% coupon 
school bonds at 102.761 and interest. 

Denomination $1,000. Date Nov. 1 1909. 
turity part yearly from 1913 to 1936, inclusive. 
without success as 4s on Sept. 27. 

Wilkinson County (P. 0. Woodville), Miss.— Bond Sale.— 
The First National Bank of Natchez pa urchased $4,500 57% 
5-20-year (optional) bridge and refunding bonds on Oct. 
at par. 

Denomination $500. Date Oct. 1 1909. Interest semi-annual. 


Winchester, Ky.—Bond Election.—Reports state that the 
question of issuing $40,000 city-building and $65,000 sewer 
bonds will be voted upon at the November election. 


Winchester, Frederick County, Va.—Bond Sale.—This 


Interest semi-annual. Ma- 
These bonds were offered 


city has sold the $50,000 4% coupon sewerage-system bonds 
proposals for which were asked until June 23. 
p. 1460. 


See V. 88, 
Winston (P. O. Winston-Salem), No. Caro.—Bond Sale.— 


We are informed that the 44% 30-year railroad-aid re- 
funding bonds voted on Oct. 12 (V. 89, p. 1027) were sold 
on the same day to a local firm. The vote was 264 to 5. 
The bonds are dated Nov. 15 1909. 
is given as $40,000 instead of $140,000 as first reported. 


The amount of the issue 


Winthrop, Suffolk County, Mass.—Bond Sale.—The 
$40,000 4% coupon municipal bonds described in V. 89, p, 
952, were sold on Oct. 15 to N. W. Harris & Co. of Boston 
The other bidders were: 


Estabrook & Co., Boston...101.57 | Blodget, Merritt & Co., Bos_ 181 317 

R.L. Day & Co., "Boston. ..-101.559| E. H. Rollins & Sons, Bos___101.177 

Kountze Bros., New York___101.480| Crocker & Fisher, Boston___101. 0333 
Maturity part yearly on Oct. 1 from 1910 to 1919 inclusive. 


Wise County Common School District No. 23, Tex.— 


Bonds Registered.—An issue of $2,000 5% 10-year bonds 


was registered on Oct. 14 by the State Comptroller. 
Woodward School District No. 1 (P. 0. Woodward), 

Woodward County, Okla.— Bond Sale.—On Oct. 5 the $70.- 

000 5% 25-year coupon school bonds described in V. 89, p. 











July 29 (V. 89, p. 367) are dated May 18 1909. Interest | 876, were awarded to the Grey Realty Co. of Woodward at 
annually on April 10. 100.27. 
INVESTMENTS. MISCELLANEOUS. ACCOUNTANTS. 
P. J. GOODHART & CO., 
Sankers 


57 BROADWAY - - NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write fer Particulars 


ULEN, SUTHERLIN & CO, 


T. W. STEPHENS & CO 


Investment Bonds 


2 WALL STREET, NEW YORK. 


Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Mitwaukee, 633 Wells Bidg 
Chicage, 1315 Menadnock Bleck 
Kansas vity, 1106 Cemmerce Bidg. 





617 First Nat. Bank Bidg, CHICAGO, ILL. 


ESTABLISHED 1885 


H. C. Speer & Sons Co. 


First Nat. Bank Rldg., Chicage 


CITY, COUNTY BONDS 


AND SCHOOL 





Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


Pennsyivania 








Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY. 


C. B. Van NostrRAND 


36 WALL STREET 


INDUSTRIALS 


mene Title cea 
PHILADELPHIA. 
City EnvGates ota 165 Breadway 


Ustpt aaa REA 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chi , Cincinnati and 





Office, No. 55 WILLIA™ STREET, 
Corner *ine “treet. 


BLACKSTAFF & CO. 


INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA e 


LIST OF SPECIALTIES ON REQUES! 


Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


_ CLINTON GILBERT, 


2 WALL ST., NEW YORK, 





JAMES R. PLU 





er not, may 


. & renewal 
=. Addregs the 
No 277 Meetuare New 





The United States Life 


Insurance Co. 
IN°THE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 
Finance Committee 


Leather 
OLARENGE H. KELSEY, te taggh Gu. & Tr. Co. 
WM. H. PORTER, Pres. Chemica National Bank 





Good men, whether 
experienced 


Fort bet a a limited territory if d 
hemseives, in addition to first 
interest 


London, England. 
AUDITORS FOR FINANCIAL INSTITU- 
TIOMS, INDUSTRIAL AND 
MINING SOMPANIES 
investigaaems, 2 Financial Statements, 
Periodical Audits and Accounting. 





ALFRED ROSE & CO., 
CERTIFIED PUBLIO ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 








conusou wish tn com! LOOMIS, CONANT & CO. 
— CERTIFIED PUBLIC ACCOUNTANTS 
Company's fi at ies Home Ottce: 30 Broad yong New York 
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Canada, its Provinces and Municipalities. 


Blind River, Ont.—Debenture Offering.—Proposals_ will 
be received by John Muncaster, Municipal Clerk, for $12,000 
5% debentures. Maturity part yearly for 20 years. T. E. 
Williams (P. O. Thessalon, Ont.) is Town Solicitor. 


Fort William, Ont.—Debenture 4% | -—Proposals will 
be received until 2 p. m. Oct. 30 b m. Phillips, City 
Treasurer, for the following 444% debentures: 


$13,500 electric-street-car debentures. Maturity 15 years. 
6,000 high-school debentures. Maturity 30 years. 
32,000 telephone debentures. Maturity 15 years. 
4,000 Central Fire Hall improvement debentures. Maturity 20 years. 
66,000 water-works debentures. Maturity 30 years. 
73,000 public school debentures. Maturity 30 years. 
100,000 Grand Trunk Pacific debentures. Maturity 30 years. 


Interest Feb. 1 and Aug. 1, on the street car and Grand Trunk Pacific 
issues at City Treasurer’s office, on other debentures at the City Treasurer’s 
office or at the Bank of Montreal in Montreal, Toronto, or in London. 
Bids must be made upon forms furnished by the city. Purchaser to pay 
accrued interest. 


Guelph, Ont.—Debenture Sale.—The Ontario Securities 
Co. of Toronto was the successful bidder on Oct. 11 for the 
following debentures described in V. 89, p. 953: 


$20,000 414% sewerage debentures. Maturity 20 years. 
10,000 4%% Winter Fair Building debentures. Maturity 20 years. 
25,000 44%% public-school debentures. Maturity 30 years. 


Hamiota, Man.—Debenture Offering.—Proposals will be 
received until 8 p. m. Nov. 5 by Jos. Andrew, Secretary- 
Treasurer, for $13,000 4% telephone debentures. Interest 
semi-annual. Maturity July 1 1928. 


Hochelaga School District (P. O. Hochelaga), Que.— 
Debentures Not Sold.—No award was made on Oct. 12 of the 
$55,000 414% coupon school-building debentures described 
in V. 89, p. 953. The following bids were received: 


Hanson Bros., Montreal___._- 98.51|R. Wilson Smith______..___- 96.75 
Go Bs LRM. oon i 97 G. A. Stimson & Co., Teronto_96.629 


Kingston, Ont.—Debenture Sale—On Oct. 8 the $33,400 
4% local-improvement debentures described in V. 89, p. 953, 
were awarded to Wood, Gundy & Co. of Toronto. 

Nanaimo, B. C.— Debentures Voted.—This place has voted 
to issue $30,000 water-works and $6,000 bridge debentures. 

Nanton, Alta.—Debenture Ojjfering.—Proposals will be 
received until Nov. 1 for $16, 5% debentures. Maturity 





_s yearly for 20 years. Wm. Robertson is Secretary- 
reasurer. 

Nelson, B. C.—Debenture Sale.—An issue of $10,000 5% 
local-improvement debentures was recently disposed of to 
the Dominion Securities Corporation, Ltd., of Toronto. 
Maturity part yearly for 10 years. 


St. Boniface, Man.—Bids.—The following bids were re- 
ceived Sept. 24 for the $100,000 5% 20-year coupon bridge 
debentures awarded, as stated in V. 89, p. 954, to W. A. 
MacKenzie & Co. of Toronto. 


W.A.MacKenzie & Co., Tor_$104,078| Dominion Sec. Corp., Tor_.$101,860 
Aemilius Jarvis & Co., Tor. 103,000|}G. A. Stimson & Co., Tor__ ,600 
5 i RT Ee ie 102,610| Ontario Securities Co., Tor. 101,301 
Wood, Gundy & Co., Tor... 102,100] 


St. Lambert, Que.— Debentures Authorized.— Reports state 
that a by-law was recently passed providing for the issuance 
of $7,000 50-year debentures. Interest at a rate not to ex- 
ceed 5%, payable semi-annually. 

Saskatoon, Sask.—Debenture Sale-—Wood, Gundy & Co. 
of Toronto recently bought $68,250 5% 30-year debentures. 


South Vancouver, B. C.—Debenture Ojjering.—Proposals 
will be received until 12 m. to-day (Oct. 23) by G. H. Peake 
(P .O. Hillcrest) for the $225,000 5% 50-year water-works 
debentures mentioned in V. 89, p. 1028. 


Starbuck School District No. 1150, Man.—Debenture 
Election.—If the reports in local papers are correct, an elec- 
tion is being held to-day (Oct. 23) to ascertain whether or 
not the voters are in favor of issuing $12,000 514% 20-year 
debentures. 

Strathcona, Alberta.— Debenture Ojfering.—Proposals will 
be received until 12 m. Nov. 1 by Raymond R. Houghton, 
Secretary-Treasurer, for $15,000 telephone debentures. The 
issue is guaranteed by the Provincial Government, 


Swift Current, Sask.—Debenture Offering.—Proposals 
will be received for $10,000 6% 10-year debentures. . We 
Bilbrough is Town Clerk. 

Unity, Sask.—Debenture Sale.—The $8,000 514% fire and 
gy 51g, Cbg wan debentures offered on Sept. 20 (V. 89, 
Fhe ave been sold to Brent, Noxon & Co. of Toronto. 
turity part yearly for 15 years. 








MISCELLANEOUS. 


MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL. INSURANCE COMPANY.| A. B. Leach & Co., 


New York, January 21st, 1909. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 


on the 31st of December, 1908. 


ums on Marine Risks from ist January, 1908, to 3ist December, 1908 


ums on Policies not marked off ist January, 1908 


Wtal Waris Prewuie, << cnkdicckdaccucecccnocasnwcocnccccccccncssneuee 
Premiums marked off from ist January, 1908, to 3ist December, 1908----.. 


eocceesnn- $3,307,807 24 
Gimocoase 743,389 01 


eseccces= $4,051,196 25 
]——===== 

eccess ----$3,333,483 55 
SS 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHIOAGO 











terest recel 8 Ob WORK, nc cntdntinipesgeose $307,823 39 B N 
ee er er eee 142,032 22 $449,855 61 28 State St., BOSTO 
————— i ~s ee 
dw Ring. Sn eihaiecadlpaipepmiemadha nse teeaele oe ee 421 Chestnut st., PHILADELPHIA 
Losses occurred, estimated and paid in 1908.............- 1,274,822 22 $1,695,477 68 
ee ae a Re SN 279,988 33 
joc er am a thet 37 479,543 70 
ards JOHN MOODY 
——SSSSeeeses 
Etpenses “including officer salaries and ders’ compensation, stationary, 
g aries an m . ° 
SEInAen, SEURMMEDIAE, GIR co noseenteeccce-c-----0-+c- $344,266 85 INVESTMENT ANALYST 
ASSETS. LIABILITIES. Expert Analyses, Examinations 
: 
Uae Olae gg hip * My nestled hemet <8 Se ye $2,310,433 00 R Rail ds d 
~All a pa a a $5,442,702 00 | Premiums on Unierminated Risks. "717,712 70,4940 Neports on Aallroads an 


curities 
Special deposits in Banks &TrustCos. 800,000 00 
Real Estate cor. Wall & WilliamSts., 

& Exchange Place_$4,299,426 04 
Other Real Estate & 

claims due the com- 

OORT 2c. cancasdee 75,000 00 4,374,426 04 


Premium notes and Bills Receivable 1,377,905 06 
Cash in the hands of European 
Bankers to pay losses under poll- 





cles payable in foreign countries. 399,031 95 
Cnee Ut TMG Fic ode cncccndinue 429,950 18 
DIED nc cdvciisnadewsis $12,824,105 23 Aggregating......... 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders thereof. 
- or their legal representatives, on and after Tuesday the second of February next, from which date all 
ayment and canceled. 


interest thereon will cease. The certificates to be produced at the time of 


Certificates of Profits and Interest 


pal 
Certificates of Profits Ordered Re- 
deemed, Withheld for Unpaid 
Pres .xccesesnu 
Certificates of Profits Outstand- 


wncecesce $11,066,191 05 


260,822 35; other Corporations for Bankers, 


ee Te 121,473 65) Brokers, Financial Institutions 
cP atari 22,339 35 and Private Investors. 
ATR 7,363,410 00 Inquiries Invited 


270,000 00/ 95 Nassau. Street New York 
Telephone, 1299 Cortlandt 





The Gouerument Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 





A dividend of Forty per cent is declared on the net earned premiums of the Company for the year} AMERICAN GOVERNMENT ACCOUNTANTS. 


1 3ist December, 1908, for which, upon application, certificates will be issued on and after 
Tuesday th Ma ae By order of the Board, 


b G. STANTON FLOYD-JONES, Secretary. 


Tuesday the fourth of y next 


TRUSTEES. 


HERBERT L. GRIGGS, 


GUSTAV AMSINCK, 
R aE A. GRISCOM, 


NICHOLAS F. PALMER, 
HENRY PARISH 





A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 








PANGIS M. Bs EMENT A. GRI HENRY PARISH AND OTHER PUBLIC SERVICE CORPO- 
WILLIAM B. BOULTON, LEWIS CASS LEDYARD, GEORGE W. QUINTARD, ATIONS. 
VERNON H. B : FRANCIS H. LEGGETT, , A RAVEN, | 
won e Oo. GLA LeONer aH MACY. GOSTAY Soe} “ef PUBLIC ACCOUNTANTS’ OFFICES. 
LEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM : Sample Jopy 15 cents. Per Annum $1.60 
RNELIUS ELDERT, W. H. H. MOORE, ISAAC STERN, 
RICHARD H. EWART WILLIAM A. STREET, 


RAVEN, Pre 


A. A. sident. 
CORNELIUS ELDERT, 
SANFO 


CHARLES E. F. 


AY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


R. T. Wilson & Co. . 


Bankers & Commission 
WALL STREET N yOoRE 
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Zxeust Companies. 


Zxrust Companies. 





United States Trust Company of few York. 


Chartered 1853 
45 and 47 Wali street. 


CAPITAL, tS, Failte Ste Sia Sa NAL RN $2,000,000.00 


SURPLUS AN ) UNDIVIDED PROFITS, ee $13.510.605 04 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for er tates, 
corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 
William D. Sloane, John Claflin, 
Gustav H. Schwab, John J. Phelps, 
Frank Lyman, John S. Kennedy, 
George F. Vitor, D. O. Mills, 
James Stillman, Lewis Cass Ledyard, 


W. Bayard Cutting, 
Charles S. Smith, 
William Rockefeller, 
Alexander E. Orr, 
William H. Macy Jr., 


Lyman J. Gage, 
Payne Whitney, 
Edward W. Sheldon 
Chauncey Keep, 
George L. Rives, 
Arthur C. James. 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust& Savings Bank 


CHICAGO 
Capital and Surplus 
#13.300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








The Corporation Trust Co. 
37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 

Information regarding the corporation laws and 
practice furnished without charge 








NATIONAL LICHT, 
HEAT & POWER CO. 
GUARANTEED 


THE AMERICAN MFG CO. 





MANILA, 
BONDS All Issues SISAL AND JUTE 
. CORDACE. 
A. H. Bickmore & Co., 
BANKERS $5 Wall Street - New Yor> 
20 Pine Street, New York 











Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c 
Administers “Institutional” end Other 
Fiduciar, Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 
H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 





Walter P. Bliss, 
Amory S. Carhart, 
Alex. S. Cochran, 
Amo<« F Eno, 
Frederic deP. Foster, 
Harrison E Gawtry, 
Robert W. Goelet. 


N. Parker Shortridge, 

Jomes Speyer, 

John V. B. Thayer, 

Charies H. Tweed, 

Adrian Iselin Jr., Richard T. Wlison, 

Augustus W. Kelley, James T. Woodward. 
William Woodward. 


OFFTCERS 
AUGUSTUS W. KELLEY, Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Seo. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, } Ass. Sec’ys. 
AENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 

















UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


'ECAPITAL, § 233 SURPLUS,. 
$2,000,000.00 $4,000,000.00 


Gy Receives deposits subject to check * 
and allows interest. Acts in all 
fiduciary capacities, issues for- 
eign and domestic letters of 
credit, prepares and certifies 
municipal bonds. 


55 Cedar St. 








B’way & 73rd St. 8th Ave, &1a5th St. 














B. W. Strassburger 


30UTHERN INVESTMENT SECURITIES, 
MONTGOMERY, ALA. 


Oor. 23 1909. | 
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Zxrust Companies. 





Mississippi Valley Trust Co. 
Fourth & Pine ee St. Lous 


CAPITAL, SURPLU 
and. PROFIY st $8 £400,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS _ TRANSACTED. 


DIRECTORS. 
John I. Beggs. President Milwaukee Light Heat & 
Tractio 
bur F. Boyle, Revie é os Priest. 
yore y Brock, 
moO Busch, Vice-President Anheuser-Busch 


th 
array Cari Carieton, President Carleton Dry GoodsCo. 
harles C 


Horatio N. avi President Smith & Davis Mfg.Co. 
— be Bayes ice-President. 
David R. Beane Francis, Bro. & Co. 


August Gehner, President German-American Bank 
LF. my gg to ay 
nri ones, Presiden 
m. G. hay ¥..} Vice-President and Bond Officer. 
me a -Pres. Haskell & Barker Car Co. 
. A fa Vice-President Grayson- 
McLeod Lumber Co. 
Saunders Norvell, President Norvell-Shapleigh 
sbert J. O'Reiil 
obert eilly, 
2. p Orthwein, Prushei Wm. D. Orthwein 


H y Ww Peters, President Peters Shoe Co. 
enr) Ly Chairman Board Waters-PierceOilCo. 
Au Schlafly, August Schlafly & Sons. 

Julius 


"Sod ton President Ma antic Mfg. Co. 
we as Chairman of the Board. 
Rhode Island Hospital 
Trust Company, 
PROVIDENCE AR. i. 





CAPE AL sccadccsuses sscsusscctioscs $2,000,000 
GU Fh Gs antes sectksectévccet costco $2,000,000 
DIRECTORS: 
Roya'C Iaft, Howard O. Sturges 
Ro H. |. Goddard Preaee 2 Metcalf 
Robert 1. Gammell Walter R. Caltender 
William B. Weeden Edward Holbrook 
Edward D Pearce James E Suilivan 


Beniamin M Jackson 
Jahn R. Freeman 
rho | S Mellen 
Lyman B. Goff. Robert W ours 
Rowland G Hazard Webster Kni 
Neilson W. Aldrich Stephen O. 
Samue! R. oe ag 
H tvec Goddard Jr 
ener a. WELLS. President. 
EDWARD S Nic; Vice President. 


Robert Knight. 
John W. Danteison 
Herbert J. Wells 


HORATIO A. HUNT Vice-President 
WILLIAM A. GAMWELL Secre 
‘sekae eo H GARDNER. Trust Officer 

CYRUS E. LAPHAM Asst. Sec'y 
JOHN E. WILLIAMS. Asst Sec’y. 


HENRY L. SLADER Aest Sec’y 


Girard Trust Company 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor. Administrator. 
ssignee and Receiver 
Financia! eni for Individuals or 
rporations 
interest Allowed on Individual and 
rporation Accounts 
cts as Trustee of Corporation Mortgages 
Dositary under Caps of Rearganiza ten 
Registrar and Transiei Agent 


Assumes entire charge of Rea! Estate, 
Safes to Rent in “erate “wrelar-Proof Vaults. 





Trustee. 


E. B. MpeaE. President. 

W. N. ELY, ist Vice-President 

A. A. JACKSON, 2d bog Rabon 

Cc. J  ReoAe 3d Vice-Pres. and Treasurer. 

E. E, Scoretary. 

GERS: 
Effingham B. Morris. Edward J. Berwind, 
John ™ Brown Jr, Randai Morgan, 
John B. Garrett, Edw. T. Stotesbury. 
William H. Gaw, Charles E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr.. 
=o. H. McFadden. Henry B. Coxe, 
enry Tatnall, E. C. Felton, 

fant’, H. Clothier, Israel W. Morris, 
Thos. DeWitt Cuyler. William T. Eliott 
Cc. Sarenas Kuhn, W. Hinckle Smith. 
James Speyer, 





Broai and Cliestnu’ Strects. 
HILADELPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 








Capital, 
Surplus and Profits 


CHARLES G. DAWES, President. 

W ItkKVING OSBORNE Vice-President. 
A. UHRLAUB. Vice-President 
WILLIAM R. DAWES Cashler 

L. D. SKINNER Asst. Cashier. 
WILLIAM W. GATES. Asst. Cashier. 

A. @. MANG 


Secretary 
MALCOLM McVDOWELL, Asst. Secretary 


$2,000 006 
900,000 





BANKING, SAVINGS AND TRUSI 
DEPARTMENTS. 


CITY TRUST CO. 


60 STATE STREET BOSTON. MASS 
BUNKER HILL BRANOH: 
Gity Square. GHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A =< By pe yd for Court Funds, and author- 
to act as Executor, Guardian. Ad- 
ministrator and Trustee. 


DIRECTORS, 


PHILIP STOCKTON, President. 
phere F, Adams 2d George E. Keith, 
Lothrop Ames Gardiner M. Lane 


Willian Amory, 


Arthur Lyman, 
John S. Bartlett 


Maxwell Norman, 


Charles E. Cotting Robert T, Paine 2d. 
Alvah Crocker Andrew Preston. 
George A. Draper Richard S. Russell 
W Nam F. Draper Quincy A. Shaw 
Wilmot a Howard Stockton. 
Fredert . Fish, Charles A. Stone. 
Edwin aR Greene Galen L. Stone, 

bert F. Herrick Nathaniel Thayer. 
Francis L. Higginson, Henry O nderwood 


Henry C. Jackson Sidney W. Winslow 





Boston Safe Deposit 








AND 
Trust Company 
BOSTON, MASS, 
Iransacts a General Trust and 
Banking Business. 
interest Allowed on Deposits, Subiect to Check 
Acts as Trustee under Railroad d other 
Mortgages,.and is authorized to act A ecutor. 
Guar » Administrator and Trus 
Capital - - - = $1,000,000 
Surplus (Earned) 2,000,000 
DIRECTORS. 
CHARLES E. ROGERSON, President. 
James $ Shar Geo R. White 
Henry S. Shaw Costello C. Converse 
Gerard C. Tobey Edward W. Hutchins 
Nathaniel J. Rust James R. — 
k G. Webster Elwyn G. Presto 
hur F. Estabrook Richard M. Saltonstall 
William B. Rice Jerome Jones 
B. Wilbur Nehemiah W. Rice 
Cc es F Fairbanks Nathaniel F. Ayer 
Ww Pierce 


George W. Wh 


C. Minot Weld William H. Wellington 





Industrial Trust Company 


Providence, R. I. 


CRP CPR, 2 cciccncccttisccdiscuseusaee $3,000,000 
SURES cccactvcckancmacnsnasnne 3,000,000 
OFFICERS. 

vyrus P. Brown, President. 


Arthur L. Kelley, Vice-President. 
H. Marte Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M. Addeman Vice-President. 
Waldo M. Place, T-easurer 
Ward E. Smith. Asst. Treasurer. 
Chas. H. Manchester, Secretary. 
H. Howard Pepper, Asst. Secy. 
Frecerick B. ilcox, Auditor 
BOARD OF DIRECTORS. 
Samuel P Colt George M. Thornton 


Olney T. Inman . Brown 
Wiliam R. Dupee Elbridge T. Gerry 
Warren O. Arnold Chas. C. Harrington 
Richard A. Robertson Louls H. Comstock 


Joshua M. Addeman 


Herbert N. Fenner 
James <3" Scott 


J. Milton Payne 


William H. Perry Eben N. Littlefield 
Arthur L. Kelley Otis Everett 

H. M n Brown C. Prescott Knight 
Levi P. Morton Jesse H. Metca 
George F. Baker John J. Watson Jr. 
Henry A. C. Taylor Charles H. Allen 





of North America 


603-605-507 Chestnut St.. Philadeiphia. 
CAPITAL .. $1,000,000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
sO5, 8S, CLARK, 2d Vice-Pres., Superv’g Trust Dept, 
CHAS. P, LINEAWEAVER, Sec. & irust Officer 
DIRECTORS. 

Henry G, Brengle, J. Levering Jones, 

James Crosby Brown, Maicolm Lloyd, 

John Cadwalader, John Mcliihenny, 

E. W Clark Jr., Richard Wain Meira, 

Eckley B. Coxe Jr.. Clement B. Newbold) 





Edwin S, Dixon, John W Pepper, 
Eugene L, Elli-on, W liam F, 
Joseph C, ey Frank Samuel, 
Harry C. Francis, Adam A, Stull, 


Henry L, Gaw, Jr., 
Howard S. Graham, 
3- Sarue! F Toustoiv 





Joseph R, Wain--right 
William D. Winger, 


The Trust Company; 





Caste Address 


OLD COLONY 
TRUST CO. 


BOSTON, 








vapitai and Surpius, - «7,500,000 


Authorized Reserve Agent for Trust 
Companies of iiaine, Rhode Island and 
Massachusetts. 


BOARD UF DIRECTORS 
T. Jefferson Coolidge Jr., Chairmai 
Gordon Abbott Robert F Herrick, 
Ol'ver Ames, Henry S. Howe, 
Wa'ter Hunneweil; 
Thomas L, Livermore; 
Charies S. Melien, 
Laurence Minot. 
Richard Olney, 
Robert T. Paine 2d, 
Philip L. Sattonstall, 
Herbert M Sears, 
Nathaniel Thayer. 
Lucius luttle 
Stephen M. Weld, 
Charies W Whittier, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
$1,000 009 SUR®?LUS. $2,000,000 
Safe Deposit /anits 
Authoriced to ac as -xecutor and to receive 
and hoid money o ge ty ‘n trust or on deposit 
w 




















Samuei Carr, 

B. P Cheney, 

T. Jefferson Coolidge. 
Charies E. Cotting. 
Philip Y. DeNormandie. 
Philip Dexter, 

Frederic C. Dumaine; 
Frederick P. Fish. 
Reginaid Foster 

George P. Gardner. 





CAPITAL 


from Courts * or Equity, Executors} 
Administrators, Assignees, Guardians. Trustees: 
Corporations and Ind‘viduais 


© acts as Trustee un‘ler Mortgages 2nd as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest v!lowe.i on Depusits Subiect to Chock. 
ieee ee 

DAVID R. TNEY. President 
OCHOA TE, Vice-President 

COCH RANE, Vice-President 
THAYER, Vice-President 


BOARD OF DIRECTORS 

William Endicott, Chairman 
Waiter C. Baylies James G. 
Alfred Bowditch Morris Gray 
S. Parker Bremer, James R. Hooper 
Timothy E. Byrnes Ernest Lovecring 
Charles F Choate Heury H. Proctor 


an 








Aiexande: Co -hrane James M. Prendergast 
eorge Du-ter Herbert M_ Sears 

Philip Dexter Lawrence M. St-ckton 

William Endicott Jr. Nathaniel be 

Francis W. Fabyan Eugene V. haye~ 

William Farnsworth Davic R Whitney 

Frederick P. Fish Georve \Wi-glesworth 

Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & Co. 


Bremen, ALBRECHT, WELD & Oo, 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPONDENTS: 
oo ate ZEREGA & CO 
BREMEN CORRESPOND 


MoFADDEN BROTHERS & CO 
HAVRE CORRESPONDENTS: 
SocreTsE IMPORTATION ET DE COMMISSION 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Cont: Exe- 
cuted in the New Orleans, New York, 
Liverpoo! aud Iiavre Markets. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE &ULLDING, 














HALL AND COMPANY 


COTTON MERCHANTS 


AUGUSTA, GA. 
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Cotton, 





Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES S8UIT- 
ABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 
Howecoute Orders for Future Delivery 
COTTOR 
At the New York, Liverpool and New Orleans 
Cotton Exchanges Also orders for 
«+ OFFEE 
At the New York Coffee Kixchange 
GRAIN AND PROVISIONS 
at the Chicago Hoard et Trade and 
GRAIN AND COTTON-sSEED OIL 
At the New York Produce Kxcnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGK BUILDING, 
HANOVER SQUARK, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED O1LL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & CO. Limited. ‘ew Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotton, Uoffee 
and Produce Exchanges, New York. 


executed on the above Exchanges. as weil in 
New Orleans. Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


‘17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEV. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future deliv contracts executed on 
the New York and Liverpool Cotten Exchanges. 


GWATHMEY & CO., 
COTTON MERCHANTS, 
49 COTTON EXCHANae. 
ROBERT MOORE & CO., 


56 Beaver Strect, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
THD IN NEW YORK AND LIVKKPOOL EX- 























New Yor«. 





CHANGES. 
COTTON PURCHASED FOR SPINNERS USE 


SMITH & HAYNE. 


Frank B. Hayne (in Commendam ) 
Cotten Brekers, 


COTTUN EXCHANGE BUILDING, 
NEW ORLEANS. LA, 
ORDERS FOR FUTURE DELIVERY #X BCUTED 


'N NEW ORLEANS. NEW YORK AND 
1IVeRPOOYT, VARKKETS 








(ther coiton cards on oreceding vaxge.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St. PHILADELPHIA 





EVERSZ & COMPANY 


BANKERS 


BONDS 


tor Investment 


E. H. ROLLINS &SONS 


ESTABLISHED 1876 





206 LA SALLE ST, CHICAGO | 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1865, 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Phiiadelphia Kansas City 
San Francisco 





hewbudge &Niver Go: 
vi a Manisipas and Corporation 
rst Nationa BONDS ; 
retinas” 123 Broadway xs “Bolton " 
New York 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG.., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 


Public Service Corporation 
and 
Railroad Bonds 


i7! La Salle St., Chicago 








BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 


BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 


Hioh - Grade 





Investments. 





Members of New York and Boston Steck Exchange» 





SULLIVAN BROTHERS & CO. 
r—- BONDS — 


27 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { Oe avonia ys 95 














W. T. HATCH & SONS. 
BANKERS ANI BROKERS, 


71 Broadwav. - New York. 


MEMBERS OF 
NEW YORK STOCK KACHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


1b BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKEKS AND BRUKEKS, 
30 Broad St., - = + Sew York. 


Members of N. Y. and Phila. Stock Exchanges 
New York, New Orleans and Liv it —_— 





Exchanges, New York Coffee Excha 
and Chicago Board of Trade 
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penses of United States railroads for the latest month (August) and for the fiscal 
year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road, do not make returns. 


TT" entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for forty years or more its weekly 

* and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


Former Returns Lhe matter contained in this elaborate new publication is entirely ad- pa z 
to be Continued. ditional to the comprehensive reports of earnings we have been “°F 
furnishing in the ‘‘Chronicle” from week to week. Large numbers of : 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements’or ‘Sections, fall{of } 
Subscribers. which are expensive publications, the “Railway Earnings Section” : 

will be furnished only to ‘‘Chronicle” subscribers. These will receive. 
it free of charge, one copy going with each subscription. It will be impossible to obtain * 


copies in any other way, as none will be printed for general sale. 














WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
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NAME OF ROAD 


Aberdeen & Rockfish Aug 
July 1 to Aug 31.--.- 
Adirondack & St L__.Aug 
July 1 to Aug 31_.-. 

Ak & Barberton Belt. Aug 
July 1 to Aug 31... 
Alabama & VicksburgAug 
July 1 to Aug 31_-_-- 
Alabama Great Sou..Aug 
July 1 to Aug 31_... 
Albany & Northern__Aug 
July 1 to Aug 31-.-.-- 
Albia & Centreville. __Aug 
+e 1 to Aug 31... 
saiipiseinkei ta ies ug 

July 1 to Aug 31-_-... 


Allegheny & Sou Side Aug 
July 1 to Aug 31-_--- 


Ann Arbor--.-_..----- Aug 
July 1 to Aug 31---- 
Antoine Valley---.--- Aug 


July 1 to Aug 31-_--.. 
Appalachicola North_J’ne 
July 1 to J’ne 30_... 
Arcadia&Betsey Riv_Aug 
July 1 to Aug 31-_--.. 
Arizona & New Mex.__Aug 
July 1 to Aug 31..-.. 
Arizona Southern. ...Aug 
_ July 1 to Aug 31--.-.- 
Arkansas La & Gulf_._July 
Ashland & Western__Aug 
July 1 to Aug 31... 
Ashland Coal & Iron_Aug 
July 1 to Aug 31__-- 
Ashi’d Odanah & M __July 
Astoria & Colum Riv_July 
Atch & East Bridge_-Aug 
July 1 to Aug 31-_--- 
Atch Topeka & S Fe__Aug 
July 1 to Aug 31_-.--. 
East of New Mex__Aug 
July 1 to Aug 31-_-.-- 
Gulf Col & S Fe___.Aug 
July 1 to Aug 31... 
Pecos & Nor Texas_ Aug 
July 1 to Aug 31-_-_--. 


ug 
July 1 to Aug 31... 
SF Pres & Phoenix Aug 
July 1 to Aug 31... 
Sou Kan of Texas__Aug 
July 1 to Aug 31-_--- 
Total Company--_Aug 
July 1 to Aug 31.-.-. 
Ariz & California__Aug 
July 1 to Aug 31_-.-- 


Beaum Wharf & T_Aug > 


July 1 to Aug 31_--- 


Grand Canyon.-_-- Aug 
July 1 to Aug 31_--.-. 
Texas & Gulf-_-_--_-- Aug 


July 1 to Aug 31-_.-- 
Atlanta & West Pt___Aug 
July 1 to Aug 31-_--- 

Atl Birm & Atlantic. July 
Atlanta Terminal Co_Aug 
July 1 to Aug 31-.--- 
Atlantic & Western__Aug 
July 1 to Aug 31-_-.-- 
Atlantic Coast Line__Aug 
July 1 to Aug 31_.-- 

: Augusta Belt.....- July 
Charleston & W Car Aug 
July 1 to Aug 31--_-- 

Col Newb & Laur_.Aug 
July 1 to Aug 31-.-.-.- 
Conway Coast & W Aug 
July 1 to Aug 31---.-. 
Frankfort & Cincin. Aug 
July 1 to Aug 31-_.-. 


Lexington Term_--_July 
Louisville & Nashv Aug 
July 1 to Aug 31_--- 
Lou Hend & St L..Aug 
July 1 to Aug 31... 
Monroe __..-.---- July 
Nash Chatt & St L_Aug 
July 1 to Aug 31---- 

N W of South Caro_Aug 
July 1 to Aug 31_-.--. 

Un Pt & White Pi__July 
Wash & Vand’mere Aug 
July 1 to Aug 31-.-... 
Atlantic Nor & Sou. _-_July 
A ta Union Sta_.Aug 
bas *T3 1 to Aug 31-_---. 
Baltimore & Ohio._.-Aug 
July 1 to Aug 31--.--. 
Clev Lor & Wheel-_J’ne 
July 1 to J’ne 30-.--- 
Clev Term & Vall__Aug 
July 1 to Aug 31-..-. 
Ohio & Little Kan_Aug 
July 1 to Aug 31.-.. 
Rav Spen & Glen__Aug 
July 1 to Aug 31---- 
Sharps ville ire Aug 
uly 1 to Aug 31..-.. 
Staten Island_--_-- Aug 
July 2 to Aug 31---- 
Staten Isl Rap Tr_.Aug 
July 1 to Aug 31.--.. 

y of Virginia..Aug 

y 1 to Aug 31-_---. 

& Atian___J’ne 

be to J’ne 30__-_- 
& Aroostook .Aug 
shale 1 to Aug 31.... 


Bayfield qrameter. =. 737 


FREIGHT & ‘eres 7 sre TOTAL EARNINGS 
FREIGH NGER incl. Other 
ie Year sgt: Year rie Yor — Year 7 Year saa ease Gow Lat Years. 





1 1.046 
ye 
78.037 _ 65.237 
149.628 130,955 
177.56) 178.550 
340.281 344, 
3,097 3,492 
6.692 6.860 

956 «2,045 
1.563 2.751 

655  —-2,830 
1,001 5.793 
3,233 «1,934 
6.232 3.744 
96.993 104.253 

167.923 191.71 
SAOR > sciaes 
See cocoa 
4,251 2.563 
46.415 28.121 

848 544 
1,238 900 
70.408 83. 
pe aS Rei 
17,931 22,561 
581 44,510 
tO ae 
3,334 «2,676 
5.313 4.893 
3,379 4.125 
6.3% 8.128 
2,509 3,229 
22,288 19,283 
9.167 8.917 
16.533 19.860 

5.112.561 4,080,452 

9,295,825 7.824.973 
50.582 47,063 
104.719 99.190 
687.713 _ 724,740 

1,212,617 1.326.390 
95.527 54.222 
196.184 111.045 
1.480 ‘1,396 
3.506 2,938 
76.706 71.906 
153.503 140.470 
104.036 51,902 
208.835 94.166 

6.128.605 5.035.681 

11,175.189 9.599.172 
nee ce. 
6082 nnn 
"408 «= tSt«d12Q 

180 574 
15.513 16.451 
1468 © 36. 
41,103 36,061 
77.821 "860 

125,271 94.843 
“14127 «(226 
2,071 707 

1.183.651 1.027.671 

"433,627 2,197,691 
70.881 51,385 
120.812 120.353 
13,262 10.292 
23.837 18.762 

938 Sséd 21 
3,328 029 
5.828  _7.661 
11,194 17.091 
125,527 139,331 

235 114 

2.818.544 2.500.881 

5.560.835 5.075. 
58.823 45.725 
104.806 84.293 

535 512 

643.255 _ 574.608 

1,268,754 1.170.497 

4.782 3.587 
8.052 6.750 
409 506 
594 193 
1,355 376 

2168 1.728 

5.714.568 4.739.642 

11,026,371 9.006.955 
371 944 

gaits 3.8eni74 
75:279 73.254 

145.427 132.544 
14.337 15,022 
28.560 27,404 
2.657 3.044 
7.179 5.415 
3,042 670 
5.259 —«:1,.204 
1671 1.361 
3108 42 2.773 

989 32,850 

75.910 60.674 
334 

15.351 

10.421 9,261 

112.869 106.275 
147.752 123.548 
292.097 238.459 
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yo pg en 


TRAFFIC & ee FEL EXP’S 
AFFIC TRANSPORTAT’N 
sa | Year _s Year 


Sl + ae gens a oe ca... “te 
.-  .o: So ae oe Se OR 
666 3,261 Sp 360 342 #2 46 i 
y OR. 9.563 ; 561 1,621 reaee 
sabe 20,637 oe hy 4.833 1, Fit Seana 
37,563 127.425 772 23,947 22,485 22,669 3; 
78,527 ge 225,936 pe 46,013 38,042 41,573 ; 
101.759 / 212 31,850 95,044 502 8, 
202,146 4 a B'si6 64.730 170.028 1798 1888 
2.074 6. : 702 1,060 1, 1 
4,356 12,361 13°99 1540 2,049 2.0o 3658 308 
699 1,820 2,929 1.016 1,124 230 yp ee 
1,420 3,286 vt 067 2,226 463 346 2 
177 778 720 373 452 | Bees 
581 1,346 wan 836 528 643 BO wide 
cede: 3,233 509 618 RR 
BEEN 6.232 3,744 1,177 870 12 oS ae 
59,665 154.850 176.850 26.784 19.805 11.668 24, 4.460 
102,905 296.215 318.257 50,003 41,175 199 47,4 9,036 
Peeve ES lege SR a eee er 
ia ie 4m ge is “em ip 
1,680 ; ‘ 604 641 603 177 
20.754 85.239 53,590 25.397 19.447 7.623 6.224 1.887 
245 1,204 885 465 395 115 pean 
542 1,918 4 955 803 267 Te. okauns 
6.793  _ 79,221 5 6.074 11.765 3.887 4,477 79 
13.001 155.271 170.311 13.076 17,316 805 8,014 118 
468 19.351 23482 1,200 1.612 2.518 1,045 -.-... 
929 37,294 292 2,974 3,182 ‘ fee” eeeon 
aE a “s BOR Madcis - GaP dar. 372 
813 4,234 , 1,003 466 529 291 164 
1,950 8,369 7.315 1,815 928 1,180 515 293 
1,050 10,066 8906 2.855 2.361 2451 41,767 ~.-... 
2.174 18.052 17.215 4,961 4,580 . oe: -eeeenn 
bates 2,588 3,229 2,217 2,154 730 ae 
45,080 80.732 69.437 15.993 12,066 4.422 3,608 1.386 
3,167 13.609 12,937 671 SECT RR Feros er eae 
Tam SiS as | 
1,552,264 7.450.297 6,090,216 1,096. 751,035 1.008.460 1. 129 
3,092,153 13,854,006 11,851,691 2,137,603 1.478.666 1,908,341 2,113,132 256.361 
34.707 92,540 985.669 16, 12.798 2,032 5,406 866 
65.107 189.628 172,021 ao oor 26.321 18.425 11,427 1,844 
265.782 1,025,084 1.039.216 177.674 162,754 132 187, 21,4: 
501.765 1.871.820 1,927,528 363.543 320.893 275.218 329.714 43, 
23.799 127.275 81.797 19,328 10.357 14.861 5,598 1.574 
43, 259.906 161,795 34.626 15, 34.426 11,603 3,091 
1,614 3,271 3.268 1.872 2,316 190 180 84 
2,918 7,327 6.384 3,848 5,378 760 504 175 
26.899 109,803 104.988 21,686 19,903 7.760 8.258 2,610 
55,260 227.337 209.163 39,553 828 16,188 17,122 5,527 
19,067 129.271 74.159 17.025 12,400 16.013 12,026 1.671 
35.716 258.112 136.133 36,234 967 4 21.352 3,462 
1,934,132 8.937.541 7.479.313 1.350.536 971.563 1,182,191 1.328.755 158.164 
3,796,142 16,668,136 14,464,715 2,648,671 1.912.718 2.292309 2,504,854 313,660 
Siabte CO ck eee eee es 
‘dalicke TRONE ocak ce GE kceice wwe 
Ae 3.571 3.417 485 815 119° OS aie 
pi Son 7,303 ,265 817 940 749 Oy 
9.841 18.595 10.680 5.503 3,993 654 554 614 
19.403 38,388 21.427 11.233 8192 1,507 821 366 
2.789 22,295 20.368 4480 3.554 1.705 513 95 
5,601 33.970 43,850 8210 6.858 3.607 2,392 351 
36.600 86.476 79,261 11,529 11,500 16.495 21.289 5,244 
71,354 167,311 153.318 22,886 ‘719 33.154 42,177 9,882 
39.865 182,661 141.788 28.114 17.892 34.067 21.492 11.967 
SU 2.510 2,477 702 881 465 ee acu cen 
ee age 4,799 4,748 1,231 1.773 946 ON 
139 1,497 536 197 113 72 phe 
310 2,803 1,359 234 114 __ GNwaters 
427.097 1.794.562 1.575.574 318,033 285.159 349.178 270.396 34.678 
868,467 3,657,602 3,317,912 627,095 571.985 676.824 553,474 70,685 
ates 475 345 457 Rete Beanies < ohiae 
25.737 109.024 83.936 28.717 20.070 15.536 14.651 3,405 
50.993 205.578 185.715 54.462 40.146 28.121 26.172 5,526 
8.307 22,407 20.686 5436 4.024 3.236 2,511 308 
16.002 42,330 37,930 803 8.089 6.352 5,536 584 
279 1,719 1,562 523 291 14 * Gapenet ted 
1,177 4,941 5,329 1,114 827 25 ee 
2,002 8.436 10, 2.936 2.373 493 324 
4,005 16,421 2808 6123 5.970 2,384 1.08 710 
65.729 201.693 218,074 36.709 54.602 34.670 37.455 9,155 
137 416 292 971 34 12 BRE Stain 
943,245 4,033,672 3.649.746 483.979 472.229 629.049 629.073 90. 
1,834,282 7.899.652 7,330,098 920.336 901. a? = ar 1,222,842 180,061 
37.548 102,498 72 23.014 18, 7 3.000 
068 186.404 165.174 45,326 38,009 15,568 14508 6.617 
999 1,637 1,591 210 = mi 122 4 Retell 
242,720 _ 936,018 610 151.177 112, 892 i 35.257 
470,481 1,847,003 1.758. 222,380 “To ee 73.534 
1,387 6.718 271 912 3.1 5 
3.196 12,029 10557 1,838 Tot 549 427 183 
oo ok we os mo 
490 1,512 480 ee ts Ecce 
964 3300 1588 1.678 1,843 599 Rens 
617 2.943 2.458 817 te Cassie OP sa acd 
peeee 423 89 s épepe eS ee 
“re oe samt nie aki? Guia Gs 
1,318,963 7,502,629 1S 372,251 1 020,09 67, a ’ 
2.461.517 14,453,501 12,094,356 2,035,230 — ene g8l a A 738 304.629 
17,331 408,150 404.012 40.852 36 52.317 _ 6.500 
235,638 3.796.182 4,159,554 405.339 497,769 eB. — Ta. 
17.261 99,185 95.2 5,811 1745 647 
33.825 191.526 175 $301 zi ed 16 it 
10.553 24,992 27.07 7.111 4 
20.550 50.646 50,737 16.449 9,766 eBas 6.180 1,699 
2,401 6.186 2 1,815 848 595 253 
4.498 13.399 10.714 5,821 3.957 1572 1.087 518 
200 6,858 991 1,170 328 me: ieee 
347. ~—«- 10,981 3.543 2,011 bee : od Ripa : 
20.750 25.388 23.066 2, : : 
ee ee ie ie te eS 
‘711 68.742 59, 7.1 ‘ . 
47,851 133 ens 15,233 4 12,603 850 1,364 
1 v Be Pe ee + ou 
1388 up SOT 10880 eee id ie 
11,136 90.572 , 4 5, ‘ : 
59.879 een 1 34.845 39,111 25.245 . 2.550 
111.482 445,135 eer 70,923 rae ae ser 5,421 
eesecece 1,578 1, 45 9 : seoeeceo 
Sei 001 Ph 547 547 14.140 14,278 ---..- 
203 "625 “$97 173 187 “89 ak.--esenne 


ulemen ear Last Vear This Y'r Lan Y’r 
$ $ $ 


ar 
ee. 2,156 
neem 4.268 
3,422 40.347 
6.210 79.224 
6.487  _ 86,054 
14.594 172,843 
e217 
5. 
5 te 1,617 
2 —-2'536 
125  —«‘1,008 
250 «1.156 
Pasa 1.955 
past ot 3,696 
3,501 50,996 
6408 108.117 
Sees 1,237 
eae 2.114 
i7i 5.499 
855 25.841 
wee 403 
nse 788 
138 12,100 
270 22,653 
eee. 3,803 
aan 7/920 
hs Fa 2,990 
92 1,864 
179-3591 
teste 3,107 
PEON 5.814 
ces 2.073 
1,227 «18,098 
116,088 1.835.193 
226.392 3.640.535 
686 19.990 
1,293 46.490 
19.661 368.711 
37.913 701.728 
697 41.726 
1371 76.344 
38 «1.685 
71 3.444 
1.550 28.574 
3.467 55.793 
748 © 42,447 
1.380 82.458 
139.468 2.338.326 
1, 4,606,792 
abil 3,482 
eteow 6.929 
oo ee 2,398 
Se 4.608 
200 8.291 
472 18.633 
205  —-7.973 
402 «13.860 
3,860 26,098 
7.855 50.743 
5.286 77.685 
Pei 6.590 
mS 13.189 
5 417 
5 955 
30.617 _ 645.666 
62,244 1.311.213 
Mesa 242 
2.417 39,117 
4.604 74.806 
116 8.14 
446 «15.28 
‘eile 980 
— 1,752 
28 2311 
rit ne 8 
7.869 88,068 
RSs: 292 
81-891 1.168.583 
166.931 2,332.7 
3,315 30.125 
57-999 
34.347 5 
796 35 99 
7 2.041 
117 208 
ate 441 
ae 1,536 
pid be 2/813 
7% «1,071 
ee 1,763 
Sa 
130.197 2.234.967 
274.317 4.364.611 
954 
306 1,237,002 
1.452 38,430 
3.101 "985 
762 8.561 
1,626 17.060 
23 «(2.008 
499 3,668 
6 2,706 
6 6on 
134 (18798 
600 rom 
1,279 
$8 7,120 
14,639 
1,747 7.664 
699 «86.147 
2,671 15a 
B54) "290 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 











TOTAL EXPENSES 
ind, General Exp. 
ws iw! pe 


NAME OF ROAD 


Aberdeen & Rockfish Aug 
July 1 to Aug 31..-.. 
Adirondack & S L...Aug 
July 1 to Aug 31-.... 
Ak & Barber on Belt. Aug 
July 1 to Aug 31..-- 
Alabama & VicksburgAug 
July 1 to Aug 31.-.-.- 
Alabama Great Sou..Aug 
July 1 to Aug 31--.. 
Albany & Northern_.Aug 
July 1 to Aug 31-_.--. 
Albia & Centreville. __Aug 
July 1 to Aug 31--.. 
RR 6 ao et tdennn Aug 
July 1 to Aug 31-.-- 
Allegheny & Sou Side Aug 
July 1 to Aug 31..-- 


ARR RIDE. aki nnian- Aug 
July 1 to Aug 31.-.-- 
Antoine Valley------ Aug 


July 1 to Aug 31--.-.-. 
Appalachicola North_J’ne 
July 1 to J’ne 30_.--. 
Arcadia&Betsey Riv.Aug 
July 1 to Aug 31---. 
Arizona & New Mex..Aug 
July 1 to Aug 31-.-.-.-. 
Arizona Southern ._..Aug 
July 1 to Aug 31-.-.-.-. 
Arkansas La & Gulf-_-_July 
Ashland & Western. _Aug 
July 1 to Aug 31-_--.. 
Ashland Coal & Iron_Aug 
July 1 to Aug 31-_---. 
Ashi’d Odanah & M__July 
Astoria & Colum Riv_July 
Atch & East Bridge__Aug 
July 1 to Aug 31.---. 
Atch Topeka & S Fe__Aug 
July 1 to Aug 31-_.-. 
East of New Mex__Aug 
July 1 to Aug 31_.-- 
Gulf Col & S Fe____Aug 
July 1 to Aug 31-_-.-.-. 
Pecos & Nor Texas_ Aug 
July 1 to Aug 31_.-. 
Pecos River_._._-- Aug 
July 1 to Aug 31-_-.-- 

SF Pres & Phoenix Aug 
July 1 to Aug 31_--- 
Sou Kan of Texas__ Aug 
July 1 to Aug 31-_.-. 
Total Company. -_Aug 
July 1 to Aug 31_.-_-. 
Ariz & California__Aug 
July 1 to Aug 31-_--- 
Beaum Wharf & T_Aug 
July 1 to Aug 31_--. 


Grand Canyon. -_-_- Aug 
July 1 to Aug 31_-_-- 
Texas & Gulf_____- Aug 


July 1 to Aug 31_--- 
Atlanta & West Pt__. Aug 
July 1 to Aug 31-_-_-- 

Ati Birm & Atlantic__July 
Atlanta Terminal Co_Aug 
July 1 to Aug 31_---. 
Atlantic & Western._Aug 
July 1 to Aug 31-_---. 
Atlantic Coast Line__Aug 
July 1 to Aug 31_._- 
Augusta Belt_____- July 
Charleston & W Car Aug 
July 1 to Aug 31__-_- 

Col Newb & Laur__Aug 
July 1 to Aug 31-_-_-_-. 
Conway Coast & W Aug 
July 1 to Aug 31_.--. 
Frankfort & Cincin_Aug 
July 1 to Aug 31-_--- 
ene Save July 
Lexington Term_-_-_July 
Louisville & Nashv Aug 
July 1 to Aug 31_.-- 
Lou Hend & St L__Aug 
July 1 to Aug 31_--- 
Monroe __-_-_.--- July 
Nash Chatt & St L_Aug 
July 1 to Aug 31_.-- 

N W of South Caro_Aug 
July 1 to Aug 31_.-- 

Un Pt & White P1__July 
Wash & Vand’mere Aug 
July 1 to Aug 31_.--. 
Atlantic Nor & Sou_-_July 
Augusta Union Sta__Aug 
July 1 to Aug 31-... 
Baltimore & Ohio---_Aug 
July 1 to Aug 31-.-. 


Clev Lor & Wheel-__J’ne 
2.464 


July 1 to J’ne 30__.. 
Clevy Term & Yall__Aug 
July 1 to Aug 31-.--.-. 
Ohio & Little Kan_Aug 
July 1 to Aug 31-.-.-. 


v Spen & Glen__Aug 
uly 1 to Aug 31-_--. 


J 
5 m Island_---_- Aug 
y 1 to Aug 31---- 


Staten Isl Rap Tr--Aug 
Suly 1 to Aug 31...- 


Valley of Yirginia_-Aug 
July 1 to Aug 31-_-.-. 


Balt Ches & Atlan_-__J’ne 
Julyl to J’ne30-_--.-- 


B & _A 
SeSuly 1% Aug 3i-— 
Bay tly | te d'be 30. 
Bayfield Transfer-..-.July 


For indez to roads not appearing in alphabetical order, but given under some other system, see last page. 
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OUTSIDE OPERATIONS 
Gross Revenue 
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Net Revenue 
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26 —36 


3 
FINAL NET MILES 
Current Previous Current Previous end oj Month 
Year Year Year Last 
$ $ 3 Year Year 
hain 1,191 bcosis 49 
—: ££: ee. 
80 51 1,060 798 3 3 
250 275 3,154 3,333 
500 550 6,251 6,780 23 23 
4,000 3,600 29,264 15,330 
8,000 7,200 57,062 32,506 142 142 
11,236 11,429 71,197 74,152 
22,472 22,859 130.990 1 ae 309 309 
979 
$9 2B 897 = 35 35 
—1,324 7 
rd i —2,386 —475 24 24 
1 51 1,522 —41 
103 103 «= —1,347 3,040 29 29 
683 —198 
i 8 1,123 201 5 5 
12,320 11,368 48.975 50,890 
24,661 22,737 86,197 71,831 300 300 
nomena —798 éudwim 
éunenl —465 enedes G.ssas 
471 —1,936 547 
2,909 11,645 2,888 79 79 
93 70 —166 
186 —393 —429 21 21 
875 54,493 60.877 
1,750 106,827 114.236 108 108 
re 11,421 17,096 
atau 21,225 33,606 20 20 
oe ee —},.246 «.ns-- - Te 
1 78 243 1,037 
100 156 580 1,955 22 22 
700 800 451 560 
1,400 1,600 688 1,581 22 22 
85 8  —2.769 —1.043 30 30: 
2,300 2,235 37,866 33,503 122 122 
632 634 824 9,819 
»264 1,269 19,616 22.716 0.35 0.35, 
R 266.091 3,014.731 2,141 
sl , 66,512 4,141,287 7:47 
3s 47,094 43,112 
6,615 77.538 ’ 227 
32.429 266.205 234,769 
858 368.747 421.464 1,518 
2,011 44,879 38,899 
4,022 101,111 81,728 152 
ee 44 187 47,126 
eae 100.162 91,311 257 
2,235 46.969 16,551 
4,471 86.940 28, 125 
306.319 3.463.114 2,521,022 
612,640 5.899.278 4.843.617 9.790 9,803 
iteindiate —1,023 Bek 
‘‘eense 110 saqabtnaan RES 
1 128 456 397 
22 257 907 795 2 
2.167 eee ene 1,000 —l 1624 
3 POS 3.751 1356 66 
383 351 6.818 9.151 
766 702 5.473 18,589 76 
3,836 3,629 19,126 8,503 
7.672 7,259 594 7.630 92 
be 6,000 14,158 36.536 571 
’ 2,015 —7.702 —7,382 
4,587 4,030 —15.456 —15,119 ents 
17 17 —92 
34 34 1,019 115 9 
500 90,000 296.003 218.7 
000 180,000 673.739 540,056 4,406 
69 75 —293 —183 3 
75 4,100 4,005 6,342 
re 8,200 26.545 30,326 339 
2.473 3,983 
1.560 3,283 2,765 7 
80 474 
a 1,745 1,745 32 
1,275 3.1 
470 1,092 7 3 40 
1,625 24.444 13,668 307 
- 14 —871 88 3 
832 1,467,014 1,095.1 
220 239,665 2,798,199 LTE 4,371 
+500 2,500 33,593 26,904 
5,000 5,000 50,707 43,828 199 
a ... a p 293 —107 10 
a 224,089 207,864 
“a 40,000 425.003 1,230 
300 2.754 —1,64 
600 600 3.486 —1,850 71 
7 A —135 —85 13 
—1 ,075 —!] :970 
an ines . 858 826 17 
800 o- oan 802 5 0.56 
f 2,473,059 2,3115501 
332.845 esl _ _ 3,992 
nee Lacs 1,259,801 194 
3,358 26,082 32.974 
6.717 49,978 51,510 92 
874 3,639 8,252 
1,748 5,690 12.990 ve} 
614 —36 338 
1,228 170 —463 32 
75 2.400 —980 
: 150 215 41,752 17 
. 11,649 6,681 
oak 22.176 1852 12 
46,134 29,073 
5,000 86.822 50,695 10 
5,804 
1.500 ee 8,048 62 
1,378 16.901 19,241 
16,376 215,191 177,631 87 
1, 928 1,847 
34 Want 100.4 §14 
70 +-1,121 220 
—l, 32 2,028 2 
23 15 
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RAILWAY EARNINGS 





NAME OF ROAD 


Bearden & Ouach Riv Aug 
July 1 to Aug 31.... 
Beaumont & Gt Nor. -_July 
Beaumont & Sara Tr_Aug 
July 1 to Aug 31... 
Beaver Penrose&Nor_Aug 
July 1 to Aug 31-_--.- 
Bedford Stone_-.-..--.-. Aug 
July 1 to Aug 31..-.- 
Bellingh B & Br Col__Aug 
July 1 to Aug 31.-.-.. 
Belt ie *' spr > eee 
to Aug 31.... 
diiaaeoe & Cheraw _J’ne 
July 1 to J’ne 30... 
Bessemer & L Erie_..Aug 
July 1 to Aug 31-.... 
EP Eg: cssan ce dh tnt icin Aug 
July 1 to Aug 31-.... 
Big Sandy & Cumb-_-.Aug 
July 1 to Aug 31... 
Birmingham & Atlan_July 
Birmingham South. --Aug 
July 1 to Aug 31--.-. 
Blaney & Southern_-_-_Aug 
July 1 to Aug 31-_-... 
Bly Leachyv & Ark So_July 
Bodcaw Valley. _-- Aug 
July 1 to Aug 31-__-- 
Boston & Maine-.---- Aug 
July 1 to Aug 31_-_-- 
Maine Central _--.--. Aug 
July 1 to Aug 31_-_-- 
St Johnsb & L Ch__Aug 
July 1 to Aug 31-_-_-- 
Somerset _.....--- Aug 
July 1 to Aug 31----. 
Sullivan County. --Aug 
July 1 to Aug 31-_--- 
Vermont Valley_...Aug 
July 1 to Aug 31-_---. 
Washington Co_.__Aug 
July 1 to Aug 31-_-_-. 
York Harb & Beach Aug 
July 1 to Aug 31----. 
Boyne C Gayl’d & Alp Aug 
July 1 to Aug 31---- 
Bradford & West Pa__Aug 
July 1 to Aug 31---- 
Bridgeton & Saco Riv. Aug 
July 1 to Aug 31-_-.-. 
Brimstone R & Canal_Aug 
July 1 to Aug 31-_--- 
Brinson Railway ----- Aug 
July 1 to Aug 31_-.-- 
Brookh & Pearl Riv__May 
July 1 to May 31-_--- 
Brookings & P Orch _Aug 
July 1 to Aug 31-.-. 
Brooksville _....---- July 
Browns: & Mid’ town_Aug 
July 1 to Aug 31_-_--. 
Bucksport & Elk Riv_Aug 
July 1 to Aug 31-_--- 
Buffalo & Susq------ Aug 
July 1 to Aug 31-_-_-. 
Buff Attica & Arcade_Aug 
July 1 to Aug 31-_--- 
Buff Cr’k & Gauley_-Aug 
July 1 to Aug 31-_---. 
Buff Roch & Pitts_..Aug 
July 1 to Aug 31-_---. 
Burrs FyBrown&Ches Aug 
July 1 to Aug 31-_---. 
Butler County------- Aug 
July 1 to Aug 31---- 
Butte Anacon & Pac_Aug 
July 1 to Aug 31.---. 
Butte County......-- Aug 
July 1 to Aug 31.--.. 
Cache Valley_--.-..-- Aug 
July 1 to Aug 31-.-.-- 
Caldwell & Northern. Aug 
July 1 to Aug 31---- 
Calumet & S E_...--. Aug 
July 1 to Aug 31-_-.-- 
Calum Ham & S E___Aug 
July 1 to Aug 31__-.- 
Calumet Western_-_-__Aug 
July 1 to Aug 31---- 
Canadian Pac Lines in U S 
Abbottsford & N E_Aug 
July 1 to Aug 31---- 
Duluth So Sh & Atl. Aug 
July 1 to Aug 31-_-.-.- 
Internat Ry of Me-_-_July 
Mineral Range_.---- Aug 
July 1 to Aug 31-_---. 
Minn St P& SS M_July 
Newp’t & Richford_July 
Wisconsin Central_June 
July 1 to J’ne 30_-_-. 
Carolina & NW_---.-- Aug 
July 1 to Aug 31-_--. 
Carolina & Western__Aug 
July 1 to Aug 31----. 
Caro Clinch & Ohio. -_Aug 
July 1 to Aug 31--.--. 
Central Indiana -- - - - Aug 
July 1 to Aug 31---.-. 
Central New England_Aug 
July 1 to Aug 31-.-.-.. 
Central of Georgia_..Aug 
July 1 to Aug 31-..-. 
Louisvy & Wadley--Aug 
July 1 to Aug 31..-. 
Wadley Southern. -Aug 
July 1 to Aug 31---. 
Wrightsv & Tenn--Aug 
July 1 to Aug 31-..-- 
Central RR of N J_.-Aug 
July 1 to Aug 31-.-.. 
Central RR of Pa....Aug 
July 1 to Aug 31-.-.- 


FREIGHT & Secegaee +> is TOTAL EARNINGS 
FREIGHT ASSEN incl. 
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15,138 
26,462 
2,580 
4,563 


36,531 
68,151 
278.1 


09 
561,118 
411 
884 


2,524 
088 
8,215 

1 6 423 
458,897 
926.397 
3,461 
5,382 


Revenue Wa 
plese Year a | Year rns Year vast Fear “— Year “— —s 


nenace 748 
pandbs 2,598 1A 
854 4,267 3,707 
Saewnie 1,859 939 
(nadan 4,127 2,174 
winnhen 215 coccee 
ewan 831 odidine 
secece 5,103 5,002 
cinoma 9.726 9,811 
5,420 21,440 16, 
10,846 44,715 38.085 
osasic 192,820 159,225 
ensue 370,995 515 
428 4,873 1,628 
5,494 57,870 38,874 
41,969 — 893,970 | 720,402 
72,591 1,783,619 1,385,659 
19 579 159 
43 1,303 715 
330 1,695 3,935 
669 8,027 7,550 
817 1,558 1,592 
5.845 1329 70,656 
7,930 106.459 131,067 
40 304 476 
100 581 1,125 
seseen 3,819 3,659 
hema 2,596 2,698 
ase4ae 6,016 5,420 
1,533,999 3,952, 3,519,391 
2,845,930 274900 6.794.513 
381,869 _ 847.7! 797,240 
693,917 1,641,603 1,519,549 
14,313 34,568 32,998 
990 67,371 62,063 
12,298 31,953 24,437 
21,976 56,779 44,429 
17,294 41,624 35,552 
30.814 1947 67,764 
16,454 39,131 32,821 
027 007 62,838 
19,140 46,258 47,896 
35,915 92,903 87,916 
5,801 7,809 7,670 
10,169 14,577 13,789 
1,560 21,450 13.1% 
1269 542 31, 
eubcce 125 475 
wienee 242 683 
3,005 5,067 5.778 
5.395 10,963 11,147 
ein eke 13,970 10, 
atceen 22,247 al, 
959 9,233 2,072 
2,703 15,505 5-456 
299 5.895 3,851 
6,331 64,560 60,940 
-paney 354 oo sgnle 
Kieu 618 oes 
588 862 1,262 
72 1,373 1,402 
158 2,920 2,923 
sik tasihloe 2,183 3.182 
catenin 4,306 4,959 
21,775 224.787 481.53 
42,905 426.793 361, 
944 3.145 3.456 
1,792 6,211 6,590 
228 1,522 1,622 
408 2.820 2,795 
97.302 _ 815.208 — 616,522 
189,304 1,611,793 1,270,094 
223 2,469 4,526 
439 5,037 9,500 
162 5.322 3,795 
343 10,440 8,940 
11,492 110,067 117,533 
»265 040 ©. 238,216 
2,943 089 19,387 
6.178 49,343 37,912 
37 185 328 
121 305 761 
339 4,005 2.384 
714 7,768 5,002 
anaaie 11,719 13,115 
aga sen 26,367 25,359 
------ 3,333 2,961 
ere 5,946 5,265 
shewand 654 604 
shane 1,371 1,376 
279 2,606 2,532 
627 4,783 4,921 
95.138 308,439 222,548 
186,991 593,674 448,663 
15,439 50,733 47,562 
556 76,301 72,380 
10.489 149,966 146,206 
290,802 1,104,182 929,751 
5.422 15,212 13,799 
133, 650.161 — 560,997 
1,538,310 7.494.354 7,307,311 
7,659 30,516 22,038 
16,258 56,985 46.570 
Es aay 916 663 
ae 1,404 1,393 
3,401 77,824 14,342 
087 130,053 29,036 
2,348 17,349 13,781 
4,360 32,803 25,177 
34,698 228,550 170,897 
66,071 456,203 324,373 
273,837 _ 867,745 _ 812,293 
598,570 1,740,683 1,743,554 
476 1,414 1,483 
1,098 2,581 2,877 
2,490 6,190 5,941 
5,121 12,790 12,099 
8,542 19,525 16,890 
17,577 35,245 32,702 
436.565 1,892,523 1,751,433 
862,434 3,616,887 3,432,956 
3,479 8,587 12,232 
5,998 15,002 22,015 


MAINTENANCE yg 
& Structure 


52 
173 
1,958 


844 
1,281 


280 
330 


331 
650 


He gv) Ole 
23 8B 5S 


7 


ve 
RBZ 


ae 
Om 
Wh Non 


BR SSSR 


ree ie 
83 
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13,198 
28,665 
148,336 
10,239 
110,026 
850.365 
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9,976 
156 
332 


10,423 
20,728 
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31,931 
88,825 


130,138 
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7345 
171.923 
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96,528 
1,019,772 1, 
3,196 
4,880 
61 
123 
13,382 
24.333 
3,653 
7,376 
17,811 
39,097 
152,009 
311,995 
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3+398 
5.869 
315,331 
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TRAFFIC & TRANSPORTAT’N EXP’S 
—e sande Year Last | Yearrna Y'r 2 Y’r Th y Year — Year 


TRAFFIC TRANSPORTAT'N 
mus ace 201 
pon pen 41 275 
158 203 1456 ~=«:1.628 
10 12 441 455 
2% 250 858 948 
aD waukine OS: VSiiéees 
ie comes aU: conan 
bas) accel 301 333 
Saas: coche 622 700 
157 20615 4,635 
34 356 12.342 9,080 
cata 63.811 56,684 
8 Bipenew 895 108,651 
73 2 2,070 291 
4.1 2 17.946 11,808 
7 4.739 179.176 161.383 
14313 9.867 362.087 456 
bes sseube 338 310 
man scale 551 433 
hibit! onsden 1,107 915 
die. canis 2.184 1,776 
103 169 817 958 
Re 19,242 26,479 
___ prone 36.077 45.072 
Stknbe  sacen 440 dawiais 
cana wetininn 622 wince 
100 100 990 801 
teas sani 602 520 
ik, Snake 1.219 1.446 
44.093 99,442 1394441 1.974.559 
84,132 82,558 2.806.775 2.767. 
60+ 7.541 243.473 
16.091 16.077 490.340 497.595 
12 144 12.691 13.428 
427, 431—ts«S. 26.167 
4 189.638. 8g 
332 373 19,119 17, 
103 103 12137 10,473 
269 276 25.557 21.400 
92 94 11,393 10,002 
22 272 23.671 19.574 
639 13.088 14.507 
927 26.570 331 
3 2.219 2,710 
17 4.702 «4.985 
5.037 4,254 
9.744 8,419 
54 117 
194 309 
1.730 1,857 
3.646 3.868 
2161 1,233 
3.237 2.891 
2.281 «1,057 
4.061 2.338 
1,998  _1.667 
20,629 2.215 
or eA OU <naduaghe 
Be ae yd 360 EET A 
Sank <caee 298 424 
it nas 633 714 
PS RR 1,133 394 
iis ede 333 376 
‘ite <haee 658 786 
1.753 3,849 71.976 62,237 
3.727 5.653 141.531 116.961 
26 51 929 1,208 
7 102 2055 2.691 
iin: sige 653 898 
et keene 1,380 1,383 
9,260 8.198 199.872 177.549 
17,877 17.209 393.667 357.364 
30 15 gs 510 
84 ee 1.081 
Mowe. xncaee 1.581 1,058 
ae a 2.472 2,068 
47 4 39, 1 
a an 3 
83 87 5,059 3,696 
166 889 11.008 7.825 
a. a nn ae 
7% 112 3.083 21335 
53 23 6753 6217 
112 45 13.354 12,132 
Bit 1 994 896 
ge 1 199 41973 
jee. 575 734 
Be, . cose 1,230 1,439 
8,618 9,354 100,220 _79.949 
18,370 18.792 199.647 156.699 
4,328 2,807 24.860 11,579 
763 1.043 33,742 31,377 
1.574 2,048 "168 "862 
15.127 18.782 316.484 280.862 
Peden Cae 9.117 7,601 
22,148 20.747 212,347 _ 193.438 
282,345 252.572 2.705.384 2.760.803 
673s 281 8, 
149 © 86d . 
aeae’ ss aen 84 137 
Saw Lo 212 266 
3837 185 15,297 5,218 
6.749 382 26.816 10,445 
58 50 6498 6,179 
1.162 1,108 12,784 11.940 
960 1,358 60.083 _ 53.923 
2.414 2,706 135.337 113,754 
29,019 26,220 269.509 288,035 
59.569 52,004 637.602 583,415 
15 18 546 739 
31 8718S s«1,354 
256 382 2,930 2.384 
501 475 5.283 4.662 
584 7, 
1.008 Laid 1seee see 
28,818 27.657 464,968 
300 56,937 sate 950,712 
306 202 ‘ 2,345 
601 529 rents 4,722 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 














NAME OF ROAD 


Bearden & Quach Riv Aug 
July 1 to Aug 31_--. 
Beaumont & Gt Nor__July 
Beaumont & Sara Tr. Aug 
July 1 to Aug 31... 
Beaver Penrose& Nor. Aug 
July 1 to Aug 31-.... 
Bedford Stone. ----_- Aug 
July 1 to Aug 31... 
Bellingh B & Br Col__Aug 
July 1 to Aug 31.... 
Belt Ry of Chicago_..Aug 
July 1 to Aug 31..-.. 
Bennettsv & Cheraw_J’ne 
July 1 to J’ne 30...- 
Bessemer & L Erie__.Aug 
July 1 to Aug 31... 
UR PUR. vib boec as das Aug 
July 1 to Aug 31..-.. 
Big Sandy & Cumb_-_Aug 
July 1 to Aug 31-_.--. 
Birmingham & Atlan_July 
Birmingham South. -_-Aug 
July 1 to Aug 31_.-.. 
Blaney & Southern___Aug 
July 1 to Aug 31-... 
Bly Leachyv & Ark So_July 


Bodcaw Valley------ Aug 
July 1 to Aug 31_.--. 
Boston & Maine_.---- Aug 


July 1 to Aug 31_... 
Maine Central_--_-- Aug 
July 1 to Aug 31__--. 

St Johnsb & L Ch__Aug 
July 1 to Aug 31_-_-- 
Somerset _......-.-. Aug 
July 1 to Aug 31_.-.- 
Sullivan County. -_-Aug 
July 1 to Aug 31_.-.-. 
Vermont Valley_...Aug 
July 1 to Aug 31-.-.- 
Washington Co____Aug 
July 1 to Aug 31_.-.- 
York Harb & Beach Aug 
July 1 to Aug 31__--. 
Boyne C Gayl’d & Alp Aug 
July 1 to Aug 31_.-- 
Bradford & West Pa__Aug 
July 1 to Aug 31-_-.--. 
Bridgeton & Saco Riv. Aug 
July 1 to Aug 31..-- 
Brimstone R & Canal_Aug 
July 1 to Aug 31_-.-- 
Brinson Railway _---- Aug 
July 1 to p ode , ) ees 
Brookh & Pearl Riv..May 
July 1 to May 31.-.-. 
Brookings & P Orch Aug 
July 1 to Aug 31__-- 
Brooksville __._._-_- July 
Brownst & Mid’ town_Aug 
July 1 to Aug 31_--- 
Bucksport & Elk Riv_Aug 
July 1 to Aug 31__-- 
Buffalo & Susq------ Aug 
July 1 to Aug 31-_--- 
Buff Attica & Arcade_Aug 
July 1 to Aug 31___-. 
Buff Cr’k & Gauley__Aug 
July 1 to Aug 31___- 
Buff Roch & Pitts___Aug 
July 1 to Aug 31__-_- 
Burrs FyBrown&Ches Aug 
July 1 to Aug 31__-- 
Butler County. ----_- Aug 
July 1 to Aug 31_-_-- 
Butte Anacon & Pac_Aug 
July 1 to Aug 31-_--. 


Butte County_______- Aug 
July 1 to Aug 31___. 
Cache Valley_-_-_-_-_-__- A 


ug 

July 1 to Aug 31...-. 
Caldwell & Northern_Aug 
July 1 to Aug 31_.-- 
Calumet & S E______ Aug 
July 1 to Aug 31-__-_-. 
Calum Ham & S E___Aug 
July 1 to Aug 31__-- 
Calumet Western_-___Aug 
July 1 to Aug 31_--- 
Canadian Pac Lines in U S 
Abbottsford & N E_ Aug 
July 1 to Aug 31__-_- 
Duluth So Sh & Atl. Aug 
July 1 to Aug 31_._- 
Internat Ry of Me-_-_July 
Mineral Range ---_-_ Aug 
July 1 to Aug 31_.-. 
Minn St P& SS M_July 
Newp’t & Richford_July 
Wisconsin Central _J’ne 
July 1 to June 30___- 
Carolina & NW__--_- Aug 
July 1 to Aug 31___- 
Carolina & Western_-Aug 
July 1 to Aug 31_-_-_- 
Caro Clinch & Ohio___Aug 
July 1 to Aug 31__-- 
Central Indiana__---_-. Aug 
July 1 to Aug 31_-_-- 
Central New England_ Aug 
July 1 to Aug 31__-_-. 
Central of Georgia_..Aug 
July 1 to Aug 31..-- 
Louisv & Wadley--Aug 
July 1 to Aug 31... 
Wadley Southern..Aug 
July 1 to Aug 31...-. 
Wrightsv & Tenn__Aug 
July 1 to Aug 31... 


Central RR of N J__-Aug } 


July 1 to Aug 31-.--. 


Central RR of Pa_...Aug 
July 1 to Aug 31.... 


TOTAL EXPENSES 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
$ % $ 3 £ $ 5 $ 3 % $ Year 
1,145 204 ma, a eta ge aaa 40 25 164 —193 
1,720 1,179 / a er ih ) weokem 80 50 1,099 —45 14 
3,699 —646 Donn sedl\ Fie Ge eeneeb Ona: swears 100 71 —746 wee: By 
1,064 301 weet’ 305 8S weet ood eoelkal 12 12 —136 
2,254 a PE: ewatud: > Dake acoder > awed 24 24 1,516 —103 22 
-seeee —l, ec eee oecees we0eédsé esecee eeccss oceoess eocecs —] eceees 
cndees ~<a ate warns an oeu waist paid o<sean ooesiahs =136e és wie dl 6 
1,717 +30 MEE. casket. ctalin esse Sane 312 241 2,988 3,042 
3,582 6,144 > <scdau. . eee? cole awk 625 483 5,518 5,746 2 
11,911 5,833 WE; wasden . oveldi:-aaeaee cane 1,060 1, 4, 3,299 
23,185 13, a DM nseass |) sca eeaboe: bene 2,120 2/000 ieee 7,899 61 
84,446 88.435 PORE wangsk ‘cee . Geekeeet sean 5,000 5,750 83,435 69.029 
wp SOU ARON ncscds-)! SecGen) seubbet asada 10,000 11,500 154,595 118,518 21 
Cr.1 944 SOE. suceae, /i Saha) Soe e -Reaee Cr. 80 1,014 1,694 
23,428 19,259 SEE: | ennbion ih: Shaheen’ MN TP scat "78 652 18-468 14,793 27 
1399 i) Ce. awetes 2 deus Ditieangeb st saabie 5 4,000 516.116 391,042 
as uiGh a FORME .ucucd =; .CeMRE ES “saekiey)  ~cGRe 10, 8,000 1,024,833 724,215 201 
591 -_ Me? sécte > BY | ee Ace 23 23 —154 56 
‘ a 180 ia soctus{ <atiRet) ast” ~ cask 47 47 132 —iy . 2 
, —620 MD. <00s¢,* Jase <.sdee Sana 85 83 —705 1,643 
4,578 3,284 SE: : sussis * sendae t.- sesame aa 170 166 3,114 2,806 17 
a pe! —Li7 aan sessed } eeu ate), eeu 167 167 —285 —§32 22 
19,498 Mee, | oucdai! ." Zeeman ts henge: + amiead 1,600 1,200 17,898 15,374 
98.024 34,998 MERE ee ee ee as eee 3,200 2,400 798 301038 25 
1,602 Penne: + PRE | vacecnd so eee eee eae Tocuaenle? | .heeeie: Goleaaee —163 -—1.126 
2,359 a: “Se  <<csce SOM soskeer.. seth@e: . scene: Sue —23 -—1,233 16 
2,116 1,400 MEE nesate | A. ees) 50 50 1,350 1,493 37 
1,664 718 8 Pe ens aes ee Bac 17 17 1,01 
‘ Phe 2,210 Bene. 2asdee Sea cae. eee 35 35 at 12 ; 15 
1256, 522, 1,262,486 68,661 62,347 22,663 19,379 157.499 137,135 1.387.456 1.144.730 
wre aan 2,202,476 124,703 113,605 35,301 28,645 15,060 274,271 63,278 2,006,850 2,242 
, ’ 308 983 26.823 21,057 9.064 6,454 31,961 1.622 316.937 283.814 
seo eo “on 51,965 42,019 16,209 9,653 923 1244 649 483,133 931 
. . ee cage a a a SS ee 800 800 092 9,665 
41,890 17,696 WEE it ews sad:.: ee eae ane 1,600 1,600 18 096 18,573 125 
18,084 768 DS -<) osncue t “csc dee ee eaedae Geen 91 87 9,677 6,266 
42,604 13,315 A ee” a ages 182 174 13,133 1,651 93 
19,489 17,715 MMS aces AS = SO 1,250 1,100 16,465 14,963 
37,085 26,421 ee ee Gee ee 2,500 2,200 23,921 28,478 26 26 
21,048 18,935 SAeEE | © 2c-cua.!” sacd ee senda,” cele 1,200 1,000 17,735 10,773 
37,867 30,005 Oo ee oe ee ee a ee 2,400 2,000 27,605 22,971 24 
[ ee Fe! 2a oe ae 229 18,974 12,993 
65,936 35,589 eee eee eee ee 458 iis 38,131 21,562 138 
4,585 4,170 WE wan cae | send sande asdien 85 85 4.085 3,000 
8,033 6.416 eee: ae eee 170 160 6,246 5,596 11 1t 
10,721 8,134 SE. — -5-s-4. i eee ae ee 1,000 954 7,134 1,520 
21,553 13,763 TOR, wana ld enc SR cee: eee 2,000 1,908 11,763 8.342 92 92 
274 —114 BR? 2S ncn ines. Sila femme doce bates ot hoe 8 10 —122 191 
729 —188 i: Oe ee ee, tae SAS ae ee 16 20 —204 —66 8 8 
3,144 2,357 RM <5. ened, 5S SSL: eaee oe: keane 50 50 2,307 2,583 
6,101 5,196 GANGS on naag Sel lS A cue ae 100 100 096 4,945 21 21 
5,035 6,206 SES a A fy Geer —27 83 1 6,122 5,013 
8,886 10,494 Eee ee re ta eae —B7 166 2 10.327 11,861 7 8 
2,860 4,156 oy Ae a eee Sree 300 55 3 —843 
5,725 6,420 OR 2 Sneak. Pikman weed et awed 600 110 5» —o9 2 
3,671 1,440 BEE. ww nkmas SE ween Seed’? asaee 27 27 1,412 152 
52,799 18,372 3 eee ee. i ee es 304 337 ,068 7 Ss 3s 
Sthusine 24 b seins sun tit own wile owned aneaee ll omnis 13 eae 
bhobs ee ira wnodieg =e oaodint eer es oe Beek 3 3 
1,068 —826 | Ee eee gerne =f 5 eae Ee 18 15 —844 178 10 #10 
1,566 416 ES | icccee! "Canc osama Oo cae a 15 401 —ie 
3,273 956 eS + eS 30 30 926 —379 2 2 
719 1,531 ae gee ae eae SS 146 131 1,385 2,331 
1,346 3,075 ES geek SF aS ee, 292 2.783 3,350 6 8 
142,005 51,952 39,594 a rer —149 4, 4,000 47,951 35,445 
275,996 90,227 79,736 We eke 83 —Sl 8 8,000 82,310 67,484 361 372 
3,819 568 AR ence age aes Us eee 100 90 468 —453 
7,365 588 sf. ee ee FC RS See ae 200 180 388 aoe a OF 
2.468 385 OE ) wneide Sandie eee een 100 111 285 —357 
3,971 ee on cas  cae e eeene sawed 200 223 339 —1,399 8 8 
458,532 1,743 157,990 1,925 1,476 121 1 13 15 308.865 143,094 
908.875 69.508 361,218 3,881 2,903 61 3 28.000 30.000 643,381 331,126 567 567 
1,346 339 8 Brae a eee * ees 50 24 289 3,154 
2,784 1,346 Gree -s- 455 2 a econ eee 100 49 1,246 6.666 11 3 
3,824 —855 SHE) enadcn * nan Sete cmemkh =~ Guidi 43 43 —899 —T72 
7.179 1,430 RPM esmnns ann gee | eakeah sa) Gneeee 86 86 1,343 1,674 33 33 
88.369 35,815 NT a Oe ol paamaeaine 5 Celie 2, 1,500 33,815 27,663 
158,489 65,968 ke A eee eee Q 3,000 61,968 76,727 46 46 
9,487 14,829 ae ces PA aaa ~ ee ee 222 350 14,607 9,548 
19,462 27,686 SS ae nee oe aoe Sacceee 444 601 27,241 17.848 31 31 
1,524 ee “EER 5nn acs emote oo scte cmeaee 8 8 —566 —1,204 
2,471 BS ORE Sia coche 2 Resomienss saeae 41s meee 16 16 924 1,726 10 10 
3.119 284 os: , Se Ramee nT epee eas ee 75 75 209 —809 
6.194 “TRE wwenke swede ecw iss aocoke 150 150 —A8 —1341 23 £2 
10,154 2,435 BEE cdi taco ne. «+ Sahel’ T° ace mepeh rips eetNeabesh brain) weglecqulan << /h aiiaane 2,435 2,961 
18,729 6,916 Gime: scsi ae * 6,916 6,629 10 10 
2.402 483 ee eee er ee 483 558 
4,553 180 FERS > annqug ' senegal a) seegig Jeueenn.” =..gee 2: aoe 180 711 5 5 
600 —464 cos, eee Ce ee 460 338 —924 —334 
754 —239 GAR sccnc,; |. occcipie cee Sco 920 676 —1,159 —54 3 3 
1,703 895 eee se a Ree 90 91 805 737 
3,436 1,685 RAE: | wctene | ~sbaget Gy Se Same 180 182 1,504 1,302 15 
161,917 110,595 60,631 7,532 7,901 2,064 2,897 16,000 15,000 96.659 48,529 
128 192,540 122,382 13,984 14,897 3,153 5,820 32,000 30,000 163.693 98.203 593 
34.419 —16.593 SOUR succes ee A. Stegae, sug 5,000 5,000 —21.593 8.142 232 
56,087 15,908 | See emcee eae: oeerye > Rae pee 3,200 3,000 12,908 13,342 
116,935 »723 EE . -ssay. Sy ees Peo be See oe 6,400 6,000 20,323 23,271 126 
553.720 464.865 376,030 40,339 30,028 22,608 17.270 80.116 61.757 407.357 331.543 2.309 
12,864 —5.455 GOR ceesce | ash Seen. woceee 500 500. —5.955 434 al 
404.897 192,860 156,100 4,049 7,180 —136 987 28,378 23,365 . 164,34 133.722 
5,130,643 2.399.847 2,176,668 58.198 78,731 5,112 10.197 350.627, 318,379 2,054,332 1.868.485 975 
15,681 11,480 Bee nce: S| mae e aa aenee he mien 880 833 10.600 5,523 
32,501 9,887 SUES on sace 1 eR econ ss scene 1,760 1,666 18,127 12,402 110 
502 466 TOD onan: (Seapets dent slag 12 12 454 147 
947 439 MD i winds Scene ae 25 25 414 420 10 
12,913 29.657 BAD): canada. weg te songetekt, scale 2,500 1,200 27,157 229 
f 41,272 PhO AR su sace . i seh eeesud scenes son Gee 5,000 2,400 36.272 —1,284 211 
16,105 698 = 2,323) ------ wnnnne wnnnn- = none 1,341 1,400 —642 —3,724 
31,764 on PRM Cu dse oS sane ‘mandala 2,682 2,801 —2.728 —9,387 127 
120,992 113,205 SS: -< us). eee oceanic sommes 6,500 5,600 106.705 44,304 
238.815 183,298 85,557 ------ - a ew eeeee eens 13,000 11,200 170.298 74,357 294 
657,745 252,127 154.547 8,866 319 7,643 5,383 47,409 38.663 212,370 121.268 
1,308,418 72,126 435,136 17,235 13,077 14.394 11,349 88,400 77.331 121 = 369,154 1,915 
1,234 381 | ee anaes kan Eevee >, Seer © 41 32 340 216 
2,431 447 s,s came == See eS: tw 3 SRM 4 82 64 364 389-10 
6, —551 EE Cline dtp Sone Reha es ee as dae 422 389 —974 —1,146 
12,747 578 ie... eee ee eee eee pe 844 779 —266 -—1,427 9 
14,363 4,226 2,526 48 66 48 66 950 & 1324 1,693 
28,130 5,521 4,572 191 wm 97 191 97 1,900 1 3.813 2.870 105 
1,031,782 — 850.871 — 719,651 919 121 74,502 50,035 81,592 87.847 — 843.781 — 681,838 
2:066.810 1.514.585 1.366.145 414,224 400,448 158,199 123.582 | 173,052 283 1,499,732 1.314.443 667 668 
3,893 3,335 8,339 543 523 53 —218 M8 166 3,294 7,954 
8,886 5,683 13,128 625 523 2 53 212 333 5,474 12,341 30 

















RAILWAY EARNINGS 
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NAME OF ROAD 


Cent Ry of Arkansas _July 
Cen U D&RyCo of Cin Aug 
July 1 to Aug 31... 
Central Vermont... -. Aug 
July 1 to Aug 31-.-... 
Charleston Term Co. -Aug 
July 1 to Aug 31.-.-.-. 
Charlotte Har & Nor. Aug 
July 1 to Aug 31..-- 
Charlotte Mon & Col_Aug 
July 1 to Aug 31... 
Chattahoochee Vall_-Aug 
July 1 to Aug 31-.-.-- 
Chattanooga South. July 
Chesapeake & Ohio. -Aug 
July 1 to Aug 31-.-- 
Chesapeake Beach_--July 
Chesapeake Western. Aug 
July 1 to Aug 31-..-. 
Chestnut Ridge_-.-..--. Aug 
July 1 to Aug 31..-- 
Cheswick & Harmar_Aug 
July 1 to Aug 31-.-. 
Chicago & Alton_-.--- Aug 
July 1 to Aug 31-.-.. 
Chic & Calumet Riv..Aug 
July 1 to Aug 31-.-. 
Chic & Ill Midland_-_Aug 
July 1 to Aug 31---- 
Chic & Ill Western_-__J’ne 
July 1 to J’ne 30___. 
Chicago & Nor West_Aug 
July 1 to Aug 31---- 
Chic St PM & Om__Aug 
July 1 to Aug 31-.-- 
Macoupin County. -Aug 
July 1 to Aug 31-..-- 
Pierre & Ft Pierre. .Aug 
July 1 to Aug 31--.-. 
Wyoming & N W_-.Aug 
July 1 to Aug 31-..-. 
Chic & Wabash Vall_.Aug 
July 1 to Aug 31-.-- 
Chic & Western Ind__Aug 
July 1 to Aug 31..-. 
Chic Anamosa & Nor_Aug 
July 1 to Aug 31-.-.-. 
Chic Burl & Quincy_-Aug 
July 1 to Aug 31 
Quincy Om & K C__Aug 
July 1 to Aug 31-.--. 
Chic Cinc & Louisv_.Aug 
July 1 to Aug 31-_.-. 
Chicago Great West. .Aug 
July 1 to Aug 31... 
Mason City & Ft D_Aug 
July 1 to Aug 31 
Wisc Minn & Pac..Aug 
July 1 to Aug 31-.--. 
Chic Indiana & South_Aug 
July 1 to Aug 31-.-.--. 
Chic Ind & Louisv_--Aug 
July 1 to Aug 31---. 
Chic Milw & Gary_...Aug 
July 1 to Aug 31... 
Chic Milw & St Paul -.Aug 
July 1 to Aug 31---. 


Montana ug 
July 1 to Aug 31.-.. 
Chic Peoria & St L...Aug 
July 1 to Aug 31---. 
Chic St PM & Om_-.--_Aug 
July 1 to Aug 31-.--.. 
Chicago Short Line-___Aug 
July 1 to Aug 31.... 
Chicago Southern. _-_-.Aug 
July 1 to Aug 31--.-. 
Chicago Term Trans_-_May 
July 1 to May 31--.-. 
Ch W Pullman & Sou_Aug 
July 1 to Aug 31---.- 
Chic Ziegler & Gulf___Aug 
July 1 to Aug 31--.-- 
Chippewa Val & Nor_July 
Choc New Castle & W July 
Cimarron & Nor West July 
Cin Bluffton & Chic. _Aug 
July 1 to Aug 31---- 

Cin Flemingsb& S Et Aug 
July 1 to Aug 31_-.- 

Cin Hamilton & Day_Aug 
July 1 to Aug 31--.. 
Dayton & Union_--Aug 
July 1 to Aug 31----. 
Hamilton Belt_ ---- Aug 
July 1 to Aug 31-_-.-. 

Cin NO & Tex Pac _-_-Aug 
July 1 to Aug 31--.-. 

Cin Burns & Cumb_Aug 
July 1 to Aug 31-_-_-_-. 
Harriman & N E.._Aug 
July 1 to Aug 31_-_-- 
Clarendon &Pittsr’d May 
July 1 to May 31---- 
Clev Cin Chic & St L__Aug 
July 1 to Aug 31... 
Coal & Coke___....-- Aug 
July 1 to Aug 31-.--- 
Colfax Northern. ---- Aug 
July 1 to Aug 31.... 
Colorado & SE 
July 1 to Aug 31-.-.-- 
Colorado & Southern.Aug 
July 1 to Aug 31--.-. 

Col Sp & Crip Cr D_Aug 
July 1 to Aug 31--.--. 

Ft Worth & Deny C Aug 
July 1 to Aug 31... 
Wichita Valley....Aug 
July 1 to Aug 31-.... 
Total Company. -Aug 
July 1 to Aug 31-.-.-. 
Trinity & Brazos V_July 


FREIGHT & PASSENGER EARNINGS TOTAL ing ent 
REIGHT incl. 
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MAINTENANCE “aoe 
F, G. PASSENGER 
wis | Year Last Year “" Year — —— “ This Year ——' 
$ 


Other Revenue Way & Structure E TRA 
1,268 330 126 174 GO ..---- ------ 
St nedate. peeke ) eawas ideas “Seesen -4bcain 
cn tk ca coe a 
‘745 38,914 55.731 42.413 42,355 8.022 9,131 
, 527 30:28 80,053 989,220 17,314 17.978 
7,116 2,494 2 713 493 TB niccne  ccesse 
15,396 5,426 * 1 059 3,327 eee eee 
3,860 2.327 1,215 635 587 273 160 
7,763 6.475 2,556 1,392 1,354 477 362 
771 159 204 25 S ike nelle 
1,381 343 399 50 b cicton suseed 
5,801 509 1, 281 619 16 80 
11,855 2,457 1953 592 973 2l 101 
11,145 2:774 2,594 1,830 1,935 160 173 
2,292,904 327, 290,061 475,805 ‘762 41,118 35,185 
4,388,036 628, 552,064 887.135 280 87.400 +868 
18,120 3,125 3,628 888 1,257 1,338 1,185 
7,380 1,364 1,113 525 1,072 299 213 
13,485 2,164 2,948 1,110 1,724 533 461 
1,025 973 395 110 57 109 93 
1,710 1,858 1,013 228 131 226 201 
1,108 538 Dal abéwas < iene! \benane  “suaane 
2,965 729 et REDE Ts ee Bee 
1,150,975 153,857 101,597 115.277 111,440 40.466 37.261 
2+208,011 836 189,430 526 216,967 81,750 A 
627 1 429 523 OF scccee. ‘Sesnce 
642 2 479 857 GOR wccece  cacuee 
4,699 490 1,331 1,055 1,988 167 35 
ane 1,108 2,058 2,342 4,046 388 53 
9, 821 1,111 4,958 Cr.27,582 1 
153,165 10,667 +209 3, 11,4 2,408 1,394 
5,770,643 1,171,622 , 764.839 642,247 114.036 86.013 
10,985,8 9 2,229,223 1, 3 Leen 1,182,407 229,445 »954 
1,098,580 227.771 194.287 147.148 126.803 22,815 21.230 
2,097,068 440, 350.780 285,850 227,207 46.357 43,534 
17,164 5, 1,695 SRY >  QRAEE wcndece  ebedes 
35.709 10,366 3,878 ae.” GAD. Seddae  “aeudad 
5,688 15 55 118 237 92 92 
11,743 52 161 332 273 185 185 
33,238 4,175 438 1,832 c7.13 342 356 
58,119 971 =: 11,496 3,479 358 696 677 
1,001 902 935 721 313 161 209 
1,738 826 1,664 1,596 561 342 428 
8.497 719 511 2,545 3,087 DB . sdk 
16, 1,274 1,141 4,616 4,961 7 sssewe 
1,271 89 181 34 4 eee 
2.413 274 410 60 a 15 
6,918,604 1,633,180 1,045,929 1,206,242 1.116.325 140.352 133,084 
13,189,767 3,024,171 2,094,731 2.327.897 2,105,325 282,154 265,721 
72.796 39,687 14.788 13,917 9,673 1,344 1,767 
128,632 ; ’ 25.361 19,580 2,769 3,299 
115.393 28,159 31.469 19,598 25,152 9,063 969 
212,418 51,622 63,119 38,666 51,075 17,653 15.416 
737.339 119,043 95,728 106.470 108.113 40,362 36,492 
1,357,931 236,222 176,619 , 186,248 78,185 71.465 
180.139 23.381 19.450 14.478 23.384 1.715 1,704 
327,719 45,380 38.724 766 «41.808 3.328 3,352 
60,682 12.106 16.682 3,965 6.453 346 285 
113,039 2li, 828 8.499 13,614 469 574 
224,949 55,816 29,321 49.599 37.013 9.587 8,499 
416.819 111.835 79,359 282 73,144 19,182 16,465 
487,142 76.848 86.693 64.946 64,185 12,385 12,237 
940.744 144.896 173.729 132,979 131.918 098 1924 
22,878 5,015 3,965 4.595 4,295 1,156 1,031 
41,798 9,810 7,583 ps 7.366 = 2,028 
1689 : 587.588 117 
9,991,869 1.854.678 Deen 1,302,595 1.099.405 221,824 282030 
92,091 6.419 27,681 043 460 284 
184.753 10,957 43,505 3,425 8 1,318 479 
138 20.858 19 32,107 34.703 6218 61 
ers 35,461 aoe 9940 66,187 12 13.068 
1,098,580 227.771 194.287 147.148 126,803 22.815 21, 
2,097,068 440.914 780 285.850 1207 +446.357 43 
6.814 649 508 954 Ae ivebeb. sommes 
13,442 1,273 1,091 1,777 RAG cites sinew 
ogni eet SAE | Want ao 
~aibdai Glee lead Shee eeese ABER -sinee 
77 17,095 (15,993 25.784 21.797 784 662 
1,009,436 147,829 173,661 262.460 249.559 8.884 8,962 
3,882 175 160 160 187 56 66 
6,531 472 513 412 443 114 131 
Sug. wseses Bee. wicace a 114 
Game. ac. a 7 ‘acvess 248 
1,726 313 328 17 TRE ddancu® -icnsuiee 
a ae ee we 
11,522 2,524 1,058 424 521 MG scene 
18,809 44 2,095 740 905 a enenun 
1,738 91 51 278 50 58 58 
3.149 214 210 408 93 116 116 
741.564 131.109 85.717 138.157 132.731 21,803 20.245 
1,406,387 847 170,625 513 263.933 42,199 082 
16,588 6,167 3.260 1,742 3,611 390 145 
29,959 8,719 7,623 171 6,306 543 426 
901 248 BS ieknn'. | emiiihecaiadeh: amie” 
1,866 266 We Giheds' sekees “Siete, | ocosns 
666.687 65,921 896 150.386 156,258 19.506 15,496 
1,299,869 123,631 127,150 067 288,281 2709 2322 
1,352 77 163 15 oe: ages, eee 
2,951 109 272 29 Me Sisdss 33 
10,160 1,735 1,646 232 1,376 eae 
18,901 3,286 5,055 1,138 1,946 92 1 
4,977 2,207 1,198 15 DD <niteyn oadube 
60,139 8.271 12,494 6,293 eee ae es 
2,294,069 311.898 271,579 944 270,094 87,234 951 
4,383,025 590.180 514.483 695.566 542,541 165,919 142.785 
96-143 11.013 10.9038 16.716 13,594 868 552 
110.110 20,606 20,982 940 26, 2,004 41,177 
3.846 437 765 347 406 aS 
6.369 893 1,265 663 758 : ee ne 
4,403 1,844 2,027 1,138 690 261 157 
9,621 3,061 3,608 2,068 1,461 530 309 
686.223 116.482 106.565 131.812 113.472 14, 15.411 
1,394,835 235.599 206.063 264,780 222,221 31, 29,416 
70.548 10,453 7,760 6,302 6.540 1.455 1,627 
138.944 16.703 16,196 12.340 12,479 979 3,766 
433.1 46.650 74.316 57.163 55,560 7, 7,242 
825, 95.574 135,620 110.689 97,922 15389 18,575 
50,035 8.483 7,869 3.557 1,659 184 539 
96.958 17,045 15,185 6,281 3,147 455 790 
1,239,945 182,068 196-510 198,834 177.231 24,080 24,819 
2,456,657 364,921 373, 1090 335.769 51,877 52,547 
70.484 30,484 080 29.434 19.771 4,901 3,522 


418 337 1,367 
chante) caeeens 10,166 
eabliaiancs pete iaas 19,920 
129,517 130,451 341,790 
241,369 230,973 668.774 
paaickaica: "3: .:teeoualaea 12.975 
F506 St«<«é 

1,150 1,200 p 

259 157 1,042 
423 429 2,176 
1,779 1,737 7,336 
3,449 3,747 13,366 
1,566 2,167 6,132 
497,300 453,097 2,642,594 
957,563 862,933 5,052,601 
19,652 16,543 21,438 
2,306 2.888 7,428 
4,649 5,363 13,902 
145 150 852 
274 283 1,433 
sictepoiaaeaes << saeabedeatalal 3,478 
Became eS oe ee 6,108 
412,333 400.541 1,265,060 
781,807 745,739 2,354, 4 
PRK 5 ae He 
1,420 1,143 10,402 
2,828 2,248 18,225 

-  Fiieereeene > = 10.817 

1,243 185 137.794 

1,867,059 1,687,022 6,604,756 
3,559,781 3,224,430 12,501,026 
402.499 369.713 1,220,018 
796,619 712,876 2,343,993 
PETS BM 1 23,657 
eS 1 48,304 

1,919 1,401 6,947 

4,243 3,046 . 

8,709 7,825 24,000 

18,154 17,373 68,268 

44 28 1,563 

118 66 2,389 

5,832 5,674 9,018 

11,618 11,374 17,581 
465 613 1,542 
858 048 3,331 
2,332,282 2,060,761 7.900.803 
4,378,261 3,874,027 14,726,611 
25,180 ,095 76,380 
42,921 778 141,099 
37,447 :035 141,076 
71,767 64,318 260.1 

194,921 226,828 768,961 
365,630 400.638 1.408.432 
48,242 43,956 182,792 
92,105 86.353 352,586 
22,332 15,986 63,544 
42.648 33,195 120,258 
29,024 28,888 268.811 
53.465 50,654 537,040 
154,083 139,968 531,299 
286.771 261,024 1.018.532 
122 608 25,962 
405 1,815 48,983 
1,495,762 1,348,782 5,559,000 
2,861,726 2,613,491 10,769,457 
9,683 12,664 25,877 
20,640 724 60.995 
37.708 38.230 154,037 
Py 4 67,523 276,211 
499 +713 =1,220,018 
796.619 712,876 2,343,993 
eiiion =< paakeake 8,301 
inatahiak ~ 0 Sasa 15,717 
ie omateks E, \~.7widuataieas 29,682 
cv oa ae 
, , 97,186 
22,962 575 1,000,132 
Recs -- akboes 4,879 
Coma -'" wterepaten 8,919 
i 30 
ib uiligd:. ... - Saetinonas 87 
74 4 2.735 
2,676 2.731 8,650 
1 5,080 14,161 
763 2,226 

1,478 1,365 3,870 

187,444 183,152 820,449 

mpd = 4 1,575,499 

A 5. 14,4 
im 4B 
ete” °° Seale, 1,074 
ai. aki — dna 

, , 14 
262,659 249.452 1,323,127 
ee 3838} «eee e 1,282 
o- "i: tan 

821 949 =: 13.141 
Se 5,383 
025 _ TAT zeman 

7 77 620, 1 

1,495,966 1,394,164 eRe 

15.419 12.474 6&4 
Y +150 ie 

7 715 J 
1,213 1,242 od 
dee sje 11,257 
aan; daar onae 

. J 769,811 
tan one 1,491,242 

x +616 66.1 

000 43,481 Sie 
188,860 180,055 453,81 
356,691 329,830 Sees 
20,840 22,192 50,932 
Pp Ey 

x J 1,340,686 
824.309 +702 2,489,915 
16.787 12,501 102,211 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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Oo7., 1909.) RAILWAY EARNINGS 7 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl, General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Cuffent Previous end of Month 

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 

$ $ $ $ 3 $ $ $ $ 3 $ Year Year 
Cent Ry of Arkansas_July 1,191 932 175 are ee oe 2 sec. OS eas, 54 28 120 or 4 14 
Cen U D&RyCoofCinAug  ...... 9 -..--- 10,166 TSP: Sc nad Mire SPF alan at 1 RS See te ae 10.166 10,207 

Uy SOR Be Se ehegce *. apewcd 19,920 TOTES enlekS. US Sct AS ca ES Sc EY “SES oe aya 19,920 19.793 1 1 
Central Vermont__-_-_. Aug 220,419 241.706 121,371 92,038 2,921 2.840 1,828 2 051 10,116 9,025 113.083 85,065 

July 1 to Aug 31...- 209 475,053 225,564 147,183 5,689 4,673 3,147 3,583 20,233 18,050 478 132,716 411 411 
Charleston Term Co__Aug 9,467 7,180 3,106 WOE. 2 wocues.S “CLR eae Bee 1,400 1,100 1,706 1,164 

July 1 to Aug Shin-- 19,032 17,573 4,629 —2,177 eccnee 3 | Ceéeeha Sw edbbs | weeded 2,800 2,200 1,829 —4,377 5 5 
Charlotte Har & Nor. Aug 6,643 4,202 —4,183 ee = ocskad : “See a ee 495 162 —4.678 —504 

July 1 to Aug 31__-- 14,003 Re. eS. RS ices hs ee 990 324 —10.894 —1,796 52 52 
Charlotte Mon & Col_ Aug 1,126 666 —84 Be. owcace ,. wan eee, 1 60 60 —144 45 

July 1 to Aug 31..-. 1,803 1,323 373 BE  secame p. WORR Ser nai = ga 120 120 253 —62 18 18 
Chattahoochee Vall_.Aug 4,677 4,974 2,658 . .  scsaun “Robe Sees bole 150 150 2.508 676 

July 1 to Aug 31..-- 9,284 8,622 4,081 SEE. =. ocnaee |: dee eee ©. ane 300 300 3,781 2,932 32 33 
Cha tt :nooga Southern July 8.092 9,353 —1,960 BL, >. --cnup i: Gade bt week «>see 650 650 #—2,610 1,141 99 99 
Ch ke & Ohio..Aug 1,529,206 1,346,044 1,113,388 946,860 42,316 964 1, —3,819 67,500 65,900 1,047,641 877.140 

eJuly 1 to Aug 31---- 2.964.025 2.610.724 2.088.576 1.777312 7830. 76100 —30: —2R79 156000 152800. Loeb LeHe6S2 1.933 1.893 
Ch 2:sapeake Beach _._July 11,856 11,824 9,582 6,295 escsoete ~  codé@wh.”> cade... <costmt 125 200 9,457 6,095 28 28 
Chesapeake Western_Aug 5,285 5,035 2,143 2,345 1,510 1,049 1,370 964 287 286 3,226 3 
July 1 to Aug 31... 9,245 10,881 4,656 2,603 1,510 1,049 1,370 964 574 572 5,452 2,995 40 40 
Chestnut Ridge. ____- Aug 1,786 1,032 —934 et RRS oS a re 30 28 —964 —34 
July 1 to Aug 31..-. 3,503 2,692 —2,069 WO acedas, dR eee Cee 60 56 -—2,129 —1,037 10 0 
Cheswick & Harmar_Aug 538 195 2,940 SEB: ssndas- ) papeieeese) wanmeee 2) sone 15 47 2,925 866 
July 1 to Aug 31_.-- 778 398 5,330 i See ae Te ke eee 30 94 5,300 2,473 4 4 
Chicago & Alton. ___- Aug 665.975 590.323 599.084 560.652 13,268 13,572 —692 —850 32,000 30,000 566.391 529,801 
July 1 to Aug 31---- 1,364,069 1,131,369 990,678 1.076.642 26,607 j —1,003 —3,208 64,000 60,000 925,674 1.013.433 998 998 
Chic & Calumet Riv_.Aug 1,780 1,315 —1,001 re eh Rak arch rte nc 25 Vs) —1,026 —713 
July 1 to Aug 31_--- 3,193 Bee Ee. Re cca ee eI * es ea 50 50 —1532 —1,334 1 1 
Chic & Ill Midland_._Aug 4,939 6.442 Soe), Serer o eas Reemee 325 350 5.137 —2,092 
July 1 to Aug 31_..- 10,476 12,010 TUR. ~QAMS.§ o-0 & Seabee Te 650 700 7.098 —3.882 2 25 
Chic & Ill Western_-__J’ne 823 21,548 994 BONG: 2. 0ccés oe eee Sede. | cae 386 345 607 40,301 
July 1 to J’ne 30..-.- 106,851 86,867 30,943 ES SES eS as * eee 4,641 4,147 26.301 62.150 17 17 
Chicago & Nor West_Aug 4,288,600 3.565.380 2,216,155 2,205,263 59,008 61,1 As) 222,000 230,000 2,088,600 1,995,786 
July 1 to Aug 31---- 8,260,029 6.916.144 4,240,996 4,069,685 113,998 93,972 4,181 18,614 456,000 460,000 3.789.178 3.628.299 7.637 7.632 
ChicStPM&Om-_-Aug 830,933 748.372 389.084 350,207 13,919 13,449 613 2.321 53 52,969 336.690 299,559 

July 1 to Aug 31-.-- 1,617,150 1,414,923 726.843 682.144 28,192 ’ 2,679 5.642 106,015 105.939 623,507 581,847 1.738 1.729 
Macoupin County_-Aug 13,128 5,668 10.529 SE <5 - aiclenie ieee hacen. Kae 500 350 10,029 11,146 

July 1 to Aug 31_.-- 21,737 11,913 26,566 SG |. wnnuike eae piioake SO Slaeee 1,000 700 25,566 23.0986 23 2 
Pierre & Ft Pierre..Aug 1,743 2.082 5,204 Se , ac.cmt & Role Cee ae 0 1,000 4,354 2.606 

July 1 to Aug 31__-- 3.618 2,831 10,658 I So: nn. cue: ec cael ¢ Chon 1, 2,000 8,958 6,912 1 1 
Wyoming & N W__Aug 17,864 17,022 6,135 ss in nahi. 4+ ae So adalat) tabbelinaes 2,100 2,000 4,035 14,216 

July 1 to Aug 31_.-- 34,382 32,929 34,886 py EERE GEE RES) aE, 4,200 4,000 29,686 21,190 147 147 
Chic & Wabash Vall__Aug 2,654 rc eT. so ee i ideal 91 73 3 —1.1 

July 1 to Aug 31__-- 5.504 an oem Se ne. ee 183 146 —3, —2,2 as: @& 
Chic & Western Ind__Aug 9.228 9,608 AL... SEE... c.<um: n ule cael mioiaircammned doa ean 385 370 —59 —1,480 

July 1 to Aug 31__-- 17,999 17.985 5 ees, Sag 5 ORE PEL, Ss. Pile A pT 770 740 —1,188 —1.939 16 16 
Chic Anamosa & Nor_Aug 631 1,073 911 SO. - cecum: galas At wens 1 ool 121 121 789 77 

July 1 to Aug 31-_-_-- 1,629 2,095 1,702 SU... Kcckngs 54 See cee, | Gaane 243 243 1,459 7 19 19 
Chic Burl & Quincy..Aug 5,254 4 435.125 2.646.452 2.483.478 68, 54.829 —7,.873 54 215.570 212,600 2.423. 2.271.421 

July 1 to Aug 31---- 10,042,742 8.672.740 4.683.868 4.517.027 130.861 107.255 —16.885 —1,618 431.141 425,200 4.235.841 4 en 9,020 9,023 

uincy Om & K C__Aug 91,306 61,037 —14.926 SAME. cecawn, «0 ger cacaine 2. 2.450 —17.37 

: Tuly, 1 to Aug 31_.-. 163,412 117,896 —22,313 ee? aa eee. | ee 4/900 4,900 —27,21 Bic 262 262 
Chic Cinc & Louisv-.Aug 116,608 115,166 24,468 Be. waseps CL e one 3. 3,250 21, _ 

July 1 to Aug 31_-.-- 223,353 225,970 Se RE: ences: & aa eee ceca e00 6,500 29, a Os 284 284 
Chicago Great West..Aug 578,170 1,912 190.790 195,427 6.152 7.397 -—2,242 —1,207 17,909 17 170, 177, 

July 1 to Aug 31__-- 1,123,950 1.028.559 284,482 371 7,320 12.5447 —3,344 —1,455 35.840 34 245, _ 818 9818 

Mason City & Ft D_A 101,801 1 10 991 1,489 71 74, . 
uly 140 Aug 31 re uses «ee 6S Oa. = 15:900 133.1 109.724 386 
Wisc Minn & Pac__A 37,631 44,949 25,912 ss sicaees SS: cides 23 4,807 2,427 1, 13. 

jay Les ci... | $4190 4a2r Bea 126 280 4 a "366 «271 «(27 

July 1 to Aug 31---- 421,422 351.499 115.618 6. 5,518 2,250 443 2.250 25,000 30,000 91,062 : 570 340 
Chic Ind & Louisv___A 315, <n. QU. o.  oe. visencouiele eibcigulee ai acnieml 20.000 21,500 195, 

July to Aug ai” «© GaeaS« RaSa ” nae eS 40.000 43,000 349 ebi7e2 615 615 
Chic Milw & Gary____A 21,645 18,957 4,317 ie - onacinw: cgi Gelber an Tela iiiee = canteens 1, 1, 2, A 

July 1 to Aug Bike ree eats 6.079 eee 00lU ewww ee L0L0LUlUlU OO Eee 00L0UllU CO Oe ee 3 > aes 1 3.0. | eis tan 125 122 
Chic Milw & St Paul_.Aug 3,874,534 3.291.029 1.684.466 2.048.430 163.431 104, 43, 31,307 206. 197 521,764 , 

July 1 to Aug red 7.439.675 eTee10 3.329.782 3,825,688 309,112 Be Boe iat 75.535 ws 66 395,086 2.983.690 ert 7.511 7,511 

Montana _____.__- A 14 52,610 11,551 DEE... coms: AEREEEE Leann a eae 1, 1,220 9.756 ; 

Suly 1 to Aug ec 32.214 105 ,781 WA | w~ nas Say ae wade $280 2,440 25,191 76.921 155 157 
Chic Peoria & St L___A 114,429 114,057 ,607 DOI. cn nane. tn ecndaeey aucae cen, ha: axe 4,150 4, 35, 19, 

July 1 to Aug 31. 3 as 8 , SORE 225s. hy cones ecelan cee 8,300 9, 3235 ee 25 255 
ChicStPM&Om-_...Aug 830, 372 389.084 350.207 13,919 13,449 613 2.321 53,007 52; 336,690 559 

July 1 to Aug 31__-- Scat Lees 726.843 682,144 il 853 679 23 — 105; ~ a i 1,738 1,729 
Chicago Short Line___ Aug 5,377 4.743 2,924 Bo .niwn: gS ee 6 ee 1 3 

Oty 1 to Aes ai -<:: 10,212 9,868 5,505 ko RS ASS: - eR. Se ~ : 200 170 5,305 3, 15 16 
Chi Southern_.__A mae ee sae ab RS SI PRE TRE o SysengyP RO eS es ee. chance 1a ac 

“puly 1 to Aug eee Cae RAMEE Senden, |. << | oe aeeeee Page 4,000 ae 2300 wie Ee anaes 
Chica Ti Ti - .May 90,654 80.900 6.531 —3,377 3,105 3,323 612 16,555 14, —9, per © 

July 1toMay Si... 935.641 987.760 64491 2167s 37.088 36068 8.453 $82 168480 155.184 90.505 —126597 89 90 
Ch W Pullman & Sou_A 2 21 2 1gee | Wks. Fxeneuenee Hieeaoueee ee acaatle 43 43 45; ; 

ateeec)06|6fee ee 2 Re oo ee 87 s& 425 201 5 5 
Chic Ziegler & Guilf_..Aug  -..._- Ce 25+ Soc eS ne Se ee ee es 79 5 — 1, 

Fatt Aug ry peice Wl 1390 sie Gt. . ee ee, ce erg aaee 159 50 —159 3.293 16 16 
Chippewa Val & Nor_July 593 820 —162 Ss on 5) SS Wek ae 16 16 —178 88 19 19 
Choc New Castle & W July gettin Se —3 we cRgeain.-ssecce . Rapieanene taamieimied 5 ick aicedaenie ec acids. ila ee ~~ ee 2 2 
Cimarron & Nor West July 2,062 633 673 SRS ese ne, ike MEE GASSES ceeeeD (0 cacceet bots ae 673 37 22 22 
Cin Bluffton & Chic__Aug 7, 5.435 1,265 CIR ck. cecnis: SFSs. eS eee Te oo cable A Nicene 831 6,086 

July 1 to Aug 31__-- nee 10.915 3.774 TOU G, lanscks + Bewceee Are uae Sika Gir scl 649 — 52 52 
Cin Flemingsb & S E_ Aug 1, 957 999 PG? ences | SCORE attees Teka 22 21 977 

" July 1 to Aug 31___- 2.458 1,934 1,411 LQPeie tcccc.. | ese oe age, eka 44 43 1,367 1,171 5 5 
Cin Hamilton & Day.Aug 645.140 540,604 Ck Te Sk ee a ne ee eee 25,833 25,658 149.4 175 
July 1 to Aug 31---- 1,235,879 1,079,665 339.619 326.721 ------ ------ 9 -----2 tee 51,666 “= 287,95: — 1,036 1,036 
Dayton & Union___A 13,716 12,31 756 ROPE rs wsu nde “hen cepio ee cas Be bese 408 1 
July 1 to Aug ui. 972 123 § 3.807 RSS ence “henge: eee ees Ue come 816 883 2st 3,484 47 47 
Hamilton Belt_.-_- A 248 11 TO encnne SACRE FSSC EE® 5 nd eS Ue eens 2 825 779 

July t to Aug phd 266 is 188 LOMB: ws--ds = BaRRdeD OO ARES bo cone 1 2 1,922 1,323 2 2 
Cin NO & Tex Pac._-Aug 426,745 449,411 234.368 217,276 4,315 4,232 —4$ —1.677 20,000 19.000 213.873 196,598 

July 1 to Aug 31-.-. 731 = 874.341 473,396 425,527 1202 9,354 4,185 40.000 38,000 433.681 383.342 337 337 

Cin Burns & Cumb_Aug 790 491 BRS cece Rec SSRN SOY oe 67 67 424 457 
July 1 to Aug 31_..- 1,527 1,705 961 Bia ae hs a ee RE. 134 134 827 1,111 1 1 
Harriman & N E___Aug 3,521 5,170 3,262 caer ee ae a ee 600 430 2.662 4, 
July 1 to Aug 31___- 7,615 11,099- 5,526 Van. wees 4S eee eee eee 1,200 861 4,326 6380 19 19 
Clarendon & Pittsr’d_May 4,193 2.849 1,189 SE? wsacen  #) cone ~~ 158 104 765 2,022 
July 1 to May 31_.-. 34.45 42,522 23,607 17,616 sors alied wal = See: 1.748 1,154 17,892 16,461 17 17 
Clev Cin Chic & St L_.Aug 1,617,696 1,447, 1,002,. 6,343 28,461 51 —2,530 158 74 70, 925.804 _ 776.501 
July 1 to Aug 31_--- Ra 2 8ey oee 1998 387 BS 55.875 51.541 —5.854 —2,456 148, 143 Bee 1,585,153 1,368,086 1.982 1.982 
Coal & Coke. ...._._- Aug 46,551 42,034 17, 14,110 8,000 6,500 6.415 4,964 3; 3,500 20,7: 15,574 ; 
July 1 to Aug 31---- 90,951 083 31 ee 27,709 15,400 12.548 275 9,401 7: 7,000 Ot 30,110 191 191 
Colfax Northern. -__- Aug 2,126 2.588 971 RG sowcéu - ) SMa ‘sccdgen } cucge 124 112 847 1,145 
July 1 to Aug 31---. 4,293 5,067 1,434 Lh csaane. “iitins aches. tiie 249 224 1,185 107.0 (Ul oa3Bti‘«i«i‘B 
Colorado & S$ E__--_- Aug 7,861 6,047 Se. AE nikes 4s eel, 2 aeeeee. . here 90 $0 3.305  —1,734 
July 1 to Aug 31_.-- 14,845 11,629 BS. CREE -<'S menad : Ti wwuedne cs oem: aes mcnnlee 180 180 6.046  —2,187 20 20 
Colorado & Southern_Aug 512,427 67.400 257.383 218.822 16,125 819 1553 —3,244 21,625 21,040 237.311 194,536 
July 1 to Aug 31---- 1,017,884 910.473 473.357 1362 30.909 i 2,553 —2,699 43,250 40.796 [a ‘ia 1,249 1,249 
Col Sp & Crip Cr D_Aug 41, ; ; et ccene. Sey eee “4 1, 1, 23, 4 

July 1 to Aug Sas Soe ia Ey tia Gee. hens - hg RT SE —4 31300 3300 51, 53514 7 74 
Ft Worth & Denv C Aug 34 266,261 Dea...) seacue. % wanna 1,365 9 8 206.804 159.44 

July 1 to Aug 31__-- 513 of aea Sent S4MUE accuse | Kamen 1291 1,957 13°00 738 a 26 98 454 454 
Wichita Valley____Aug ‘ e ; EE. wenctg i: wake Rk cule Gadi 1, 1, 18,3 , 

July 1 to Aug 31__-- 1308 48:979 30580 7.978 cosets” conga -¢ aaah" -anethe seek 2/000 36.116 see 174 174 

Total Company --Aug 822, 799,146 51 :797 440,797 16,125 826 2,273 —1,883 34,510 32,740 485.560 406, 

July 1 to Aug 31_.-- Leaene 1,552,925 3h 186 903. ; 1,475 3,844 —746 69,114 63.729 886.927 839,254 1,951 1,951 

Trinity & Brazos V_July 131,954 101,255 —28.943 -—30,771 ------ 0 eeeeee eee tee 3,000 2.000 —31,943 —32.771 455 421 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














RAILWAY EARNINGS 
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NAME OF ROAD 
Colo & W. ing...-Aug 
July 1 to Aug 31.... 


Colorado Midland_--_-Aug 
July 1 to Aug 31-_.-. 
Columbia & Pug Sd__July 
July 1 to Aug 31_.-- 
Colum Newb & Laur_Aug 
July 1 to Aug 31... 
Columbus & South. -. July 
Connecting Terminal_Aug 
July 1 to Aug 31_--. 
Copper Range-_.-.-.-- July 
Cornwall Aug 
July 1 to Aug 31_-.-.- 
Coudersp & Pt Alleg. Aug 
July 1 to Aug 31_..-. 
Cranberry Lake ug 
July % to Aug 31... 


Crane ug 
July 1 to Aug 31... 
Cripple Creek Central— 
Flor & Cripple Crk_ Aug 
July 1 to Aug 31... 
Midland Terminal-_.Aug 
July 1 to Aug 31-.-.-. 
Crook Cr RR & Coal._July 
Crossett Aug 
July 1 to Aug 31--... 
Crystal we Lion ibaa ed Aug 
July 1 to Aug 31---. 
Cumberland & Penn..Aug 
July 1 to Aug 31... 
Cumberland Valley. -..July 
Dansv & Mt Morris-_-_J’ne 
July 1 to J’ne 30___. 
Dardanelle & Russell_July 
Dav RI & Northwest. Aug 
July 1 to Aug 31-_-.-.-. 
Day Lebanon & Cin_-_Aug 
July 1 to Aug 31-_-.-.. 
Deering Southwest_-_-Aug 
July 1 to Aug 31..-- 
Delaware & Eastern__Aug 
July 1 to Aug 31... 
Delaware & Hudson_-_Aug 
July 1 to Aug 31... 
Greenw & Johnson_Aug 
July 1 to Aug 31_... 
Del Lack & West__..Aug 
July 1 to Aug 31-_-.-. 
Bangor & Portland_J’ne 
July 1 to J’ne 30... 
Lack & Montrose--.Aug 
July 1 to Aug 31-_.-. 
Qua, 6 <nbnledes Aug 
July 1 to Aug 31.---. 
Syrac Bing & N Y_-Aug 
July 1 to Aug 31 
Delray Connecting. -.Aug 
July 1 to Aug 31... 
Dents Run Aug 
July i to Aug 31----. 
Denv & Rio Grande_-Aug 
July 1 to Aug 31----. 
Boca & Loyalton.-Aug 
July 1 to Aug 31-_--. 
Rio Grande South_-.Aug 
July 1 to Aug 31-_--- 
Denver Boulder & W_Aug 
July 1 to Aug 31-..-. 


ug 

July 1 to Aug 31-_---. 
Depue & Northern_--Aug 
July 1 to Aug 31-_--.-. 

De Queen & Eastern_Aug 
July 1 to Aug 31--_-- 
Des Moines Union_--Aug 
July 1 to Aug 31----. 
Des Moines Western_July 
Detroit & Mackinac-_-Aug 
July 1 to Aug 31.--- 
Det & Tol Sh Line_-_- Aug 
July 1 to Aug 31-_.--. 
Detroit Terminal __- --- Aug 
July 1 to Aug 31-.-.-- 
Det Tol & Ironton___Aug 
July 1 es Aug 31.... 
Ann Arbor____---- ug 
July 1 to Aug 31_... 
Doniph Ken&Searcy_J’ne 
July 1 to J’ne 30... 
Dry Fork Aug 
July 1 to Aug 31__-- 
Duluth & Iron Range_Aug 
July 1 to Aug 31-_--- 

Dul Missabe & North_ Aug 
July 1 to Aug 31-_--- 
Duluth R L & Winn--_Aug 
July 1 to Aug 31-_--- 
Duluth Sou Sh & Atl_ Aug 
July 1 to Aug 31_.-- 
Dunbar& Wausaukee _ Aug 
July 1 to Aug 31__-- 
Dunleith & Dub Bdge.Aug 
July 1 to Aug 31_-.- 
Durham & Southern-_July 
Durham Transport’n_Aug 
July 1 to Aug 31__-_- 
Dyersburg Northern__Aug 
July 1 to Aug 31-_--- 

E ast Berlin 
E Broad Top RR & C_Aug 
July 1 to Aug 31-_--- 
East Carolina Ry_-_--_J’ne 
July 1 to J’ne 30... 

E Jersey RR & Term_Aug 
July 1 to Aug 31 
East Jordan & South_July 
East St L Connecting. Aug 
July 1 to Aug 31--.-. 

E Tenn & W Nor Car_May 
July 1 to May 31-.-.-- 


es & Smaeee EARNINGS TOTAL EARNINGS 
‘HT SSEN' incl. 


rn Tar “Last Year ris’ Year aie Year te Year = Years ¥ ear mae: hesaieaas” 


28,976 16,603 
57,591 1824 
Pret 137,096 
244, 265,137 
44,410 39, 
87,956 76.11 
13-262 10,292 
837 18,762 
373 313 
55.561 54,050 
11,031 2,087 
19,225 4,056 
8,077 5,615 
16,333 11,094 
1,578 921 
033 2,117 
3,695 2,255 
7,270 4,040 
23,549 28,066 
49,024 57,208 
12.750 15,792 
26,566 32,104 
411 2,181 
6,294 690 
12,648 10,098 
1,639 5,326 
3.737 a 
65.367 on 
126,607 et 
155,009 141,393 
1,185 854 
16,613 15,349 
1,762 1,346 
“2118 2,228 
4:483 4.331 
— a 
10,95i 40,634 
1,198,136 1,144,945 
2,391, 2,270,094 
842 4 9,685 
14,619 bon 14,077 
2,022,763 1.781.391 
,303; 3,824,237 
34.133 27,203 
876 253,620 
1,377 523 
2,124 985 
7,787 4,651 
15,050 10,076 
42,065 41,600 
82.809 2305 
1,335,113 * 162,379 
2,684,951 2,265,350 « 
23,129 617,546 
. 31,851 
36,273 
62,105 72,307 
8,075 548 
18,949 8,460 
39.164 28,620 
73,984 57,048 
1,526 862 
2,814 1,704 
3,737 5,493 
2,261 12,869 
66.691 61,151 
134,098 131,366 
64.738 64 
134,083 [122.469 
lela Mr TEM 
114,387 134,318 
205,567 223,703 
86,393 104,253 
167,923 191,718 
en) meena 
Ta sawaan 
15,561 10,069 
28,827 19,930 
1,367,445 ~ 314,392 
2,691,941 1,867,216 
1,877,347 1.471.327 
840,984 2,915,528 
29.230 16,113 
1094 :308 
194,926 112,861 
370,028 233,374 
1,616 i= 3,038 
3,252 42 5.758 
12,500 12,500 
:000 25,000 
23,810 18.837 
3,222 2,617 
5.790 5,942 
4,877 3.102 
9,478 6,866 
619 450 
14,857 11,709 
28,021 24,733 
3,387 3,232 
57,456 48.044 
3,002 1,083 
4,977 2,268 
6.735 5,085 
14,728 14.967 
167.453 181,905 
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1.769 63,334 
3,487 128,599 
46,240 192,118 
89.155 392,190 
5.211 _ 56,034 
880 112,362 

. 22,407 
1806 42'330 
598 973 
12,560 77.920 
2,897 15,117 
234 ~—-27,990 
2.785 11,747 
5,633 898 
1.044 2,737 
1.382 4.945 
waade 3.710 
“eee »285 
14.964 40.730 
27.721 81,960 
8,201 22190 
15.235 44.727 
123 852 
oa 6.539 
-—<=-“«e8= 12,995 
967 5.791 
1,794 11,846 
1,571 _ 68.686 
3,051 132,969 
50.008 217.381 
826 _2,583 
11,888 30,824 
411 2.334 
dent 5,321 
pe 11,827 
865  —«-2,929 
1,608 6,081 
sia 1,886 
sma 664 
4,078 10.055 
6.933 18,521 
378.179 1.662.778 
684.328 3,248,916 
1,636 10.384 
2.830 18.710 
666.888 2.887.197 
1,304,443 6,055,423 
286 34,759 
4,556 349,086 
2.795 4,327 
5,069 7,579 
7.293 17.513 
15.414 36,613 
39.041  _ 89.578 
335 176,807 
_escee 7,970 
a | ae 
niles 205 
aie 461 
16.978 2.046.674 
1,021,099 4,037,190 
2.397 26,853 
"1736 56,400 
11,563 49,134 
23,336 94,257 
7.497 ~ 16,044 
12,926 34.141 
60.978 123.939 
120.392 226.855 
mae 1,526 
eine 2.814 
1,069 4.314 
2,298 9,963 
emenie 30.969 
ones 59,887 
tee. 1,536 
30.454 106.076 
59.241 208,601 
aches 65;726 
able 135.215 
-<—-<-<-= 2,634 
acens 4,801 
15.463 140,718 
28.457 254.507 
59,665 154.850 
905 296,215 
Baan st 2.143 
pernia es 17.259 
2.728 19,173 
5.944 36.150 
19,449 1,395,855 
654 2,750,162 
28.174 1,923,139 
7.107 3,932,921 
4.314 38,283 
10.830 78.292 
95.138 308.439 
186.991 593,674 
3 1,616 

2 253 
4,647 17.236 
8.336 34.784 
1,787 28,243 
seh 3,422 
cnaede 6.190 
843 7.175 
1,650 794 
198 911 
3.377 18.442 
5,855 884 
462 4,382 
7,633 68,772 
ideas 3,192 
nthigian 5.344 
535 «7,602 
sionaale 36,367 
cheb. 61.821 
2.371 18,047 
32.914 180 
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13,041 10,101 10.542 
1,768 19,873 21,472 
29,521 28,875 34,555 
58,616 55,953 68,783 
6,944 7: 
12,122 15381 12887 
5,4 4, 24 3,236 
10808 8009 Be 
300 400 79 
14.694 (21.489 -«1,97 
1,666 1,291 2,125 
2,998 2,109 3,897 
3,466 2,020 344 
6,671 984 743 
404 952 31 
962 1,775 118 
192 737 548 
453 1,352 1,193 
6,794 5,057 +i 
10.870 10,714 os 
3,658 2,743 2.20) 
5,853 »789 4,349 
376 371 123 
1,422 764 213 
3,108 1,448 601 
1,561 4,588 489 
»209 7,636 961 
5,114 6,551 20,660 
10.848 12,933 41,130 
34,576 24.415 19,942 
782 481 948 
7,963 9,865 3,091 
201 58 107 
1,645 1,020 795 
3,958 1,782 1,783 
1,259 567 585 
2,198 1,138 995 
489 476 442 
813 642 933 
3,504 4,272 2,016 
7,651 8,438 3,775 
132,999 153.107 221.797 
271,765 299,209 452,005 
1,252 2,070 175 
2,504 3,213 228 
331,916 358.620 391.928 
681,452 742.632 782.927 
4,640 3,562 1,573 
53,042 30,933 17,991 
1,306 855 ll 
2,373 1,960 23 
6.725 5,007 767 
12,689 8,859 1,325 
es 7:797 6.315 
13, 16,037 11,637 
3,729 3,351 1,547 
5,402 374 2,922 
159 7H. wosuee 
335 re 
254.748 237,006 292,307 
509.726 451.922 540,109 
3,289 3,235 1,808 
15.367 6.297 5,100 
10.274 12,081 4,025 
22,122 21,706 7,916 
586 2,163 1,235 
7398 4,260 2,740 
14,014 13,044 9,035 
32,342 25.456 17,533 
118 181 100 
250 454 432 
250 10,026 1,126 
644 = 17.230 1,948 
3,688 3.910 1,274 
= 8.440 7,630 2,039 
714 S27 wane 
18, 9,891 5,271 
35308 17,314 31,934 
10.213 11,793 5+237 
Sot Bia ES BS oe 
9 set 88 
26.651 22,498 16,988 
49.877 40,396 pend 
, 19.805 ll, 
36.008 41,175 23,199 
176 ------ 188 
Lae Seeeee 1,159 
’ 2,240 1,229 
i397 5,620 2,017 
71 81,007 , 
189.068 152,004 122,219 
113,822 1® 90,200 28 
217868 163,594 a 
’ 6,419 5 
10608 13,846 10,691 
; 41,559 27,284 
1s a1 364 53,747 
MR inne 
438 1,298 ------ 
3,069 3,177 1,386 
277 104 
at 1,011 204 
1,1 1,594 152 
2/363 2,601 3,040 
212 647 : P 
1,540 1,768 , 
2,913 3,357 a 
1,175 5,220 
10,257 28,761 “ae 
29 3 
37 42 684 
2,536 1,708 786 
6,090 4,790 3-318 
10,616 9,541 7.163 
2,882 2,816 1,648 
30,653 32,620 20,707 
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10.892 167 
22.309 584 
22,599 _9,906 
450 19.953 
3,867 86 
7.535 266 
2.511 308 
536 (584 
41 300 
“8,289 «(1,446 
870 12 
1,746 251 
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2,304  —_ 509 
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2,107 196 
+504 341 
782 ~—«GA7 
15,000 3.889 
161 49 
3.547 488 
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/ gape 
ae co 
66 «1 
1.354 514 
315 12 
729 25 
2.077 142 
4.277 388 
170,402 22,474 
339.303 53.167 
115 —-:150 
399 («175 
348,842 _ 50.598 
715.997 109.650 
1.298 — 675 
15.775 5.798 
6 41 
14 89 
544 (207 
1.142 446 
6.548 2.877 
14.210 6.184 
ee ok 
SN saoues 
+ ates 
ise 
245.427 45.027 
441,621 86,605 
ee 
a 
2.38 861 
4,655 oe 
1523 269 
3.120 988 
8.559 4.378 
18.609 8.784 
179 75 
395 100 
1,316 66 
349 79 
BRST 
SP sacs 
14,202 3.052 
369 5.410 
4,574 1,125 
9,048 2.419 
30.153 2,979 
60.835 6.550 
24.094 4,460 
47.439 9.036 
eome he 
ie acs 
51.202 318 
107.869 617 
87.259 1,663 
179.810 3.206 
5.017 210 
9.550 456 
25,504 _ 8.618 
48,127 18.370 
“1,301 486 
Se 
me laws 
437 8 
862 8 
es ate 
1,916 40 
3,859 40 
me. Lae 
10.138 22222 
* aero 
_ eexonn 
641 190 
3.250 197 
5.764 «418 
1,951 _ 159 
25.128 1,188 


146 
290 


9,548 
19,426 


woeneee 


TRAE. & TRANSPORTAT’N EXP’S 


TRANSPORTAT'’N 


$88 88 x8 e 


i 


rr 
ND 


ry 


na BEES ERB Roo 
58 SE SF S38 Be 


358 


ER co 
BA 


R3 ba $B 


Bes cn wore 
ae 383 


BS» 
Sa Soa a5 


wo 8 


+878 
42,913 


T si” Year a Year 


noe > 
~ pe & 
85 3a BSh 


_ 

oe ree 
5 Bo Be & 
NPN COIN © 


915 














VoT., 1909. } RAILWAY EARNINGS 9 











TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ 3 $ $ $ $ $ 3 $ 3 Year Year 
Colo & W ing....A 41,393 21,940 DEM:. ~ enccsd.* saan eee 6eeule 1,000 1, 20,940 13,291 
°suly ito Aug 31. (79,283 ee Se: eS ee 2s a73iS 28686 
Colorado Midland. ...A 162,850 29,268 54.479 5,872 d 474 9 8, 20,739 46,553 
July 1to Aug 31... 318.072 mils 113888 10600 «feo 582 (18, ego | Sarg |e 87 «837 
Columbia & Pug Sd__A 27.061 , _ ere ae ee ee 1,847 3 27.125 768 
“July 1 to Aug 31..-— 52,756 822 ee YC ee eee eC COSTsO88 
Colum Newb & Laur_Aug 19,154 1253 Mn”. scnuse' * speteet | hediee ..  senne 780 780 2.473 3,983 
July 1 to Aug 31_.-- 37,486 843 [ay sensse. eamiinn. seekee saben 1,560 1,560 3,283 2,765 75 75 
Columbus & South. .-_July 849 123 “a .s00un. i St | Sa 13 13 109 35 22 22 
Con A ss nc eine Os Eee. eetoce 5,771 709 —1,948 601 904 1,137 2,853 —535 
eee. SC ay 6: a) hs et | a 
Copper Range____.-- July 41,376 53,023 36,544 Bt: — congay* deen baile. >)asheun 3,539 3,500 33,005 19,276 123 115 
COEEWOE ci eiiciay Aug 7,511 5,096 7,605 BR? swanke: ease: “onlthistss> een 364 350 7,241 5 
July 1 to Aug 31_.-- 14,301 9,617 13,688 Te: ciaced: went Conan —-rpael 714 700 12,974 —45 12 12 
Coudersp & Pt Alleg_ Aug 7,639 5,417 4,107 MEL f mccobei canchit .cemeal <a 200 240 3,907 3,200 
July 1 to Aug 31_--- 15,306 10.619 9,572 EE. <ssees: saat hokeea:.. cae 400 480 9,172 ~ 6,241 39 39 
Cranberry Lake_-_-__-_- Aug 1,509 1,962 1,228 — ere pe Cor ee 98 54 1,129 103 
July 1 to Aug 31_---. 3,005 3,604 1,939 Sr ee eee ee 197 109 1,741 145 6 6 
CORRE. 5 2 ote hase Aug 2.440 1,811 1,269 Se ‘nedsce’  - akbenea ens. eee 79 33 1,190 410 
July 1 to Aug 31---- 4,918 3.5 2,366 WA. Sclcke- ‘sxwkagbe te OCR 159 66 2,206 2 2 
Cripple Creek Central— 
Flor & Cripple Crk_Aug 26,562 26.429 14,168 17,734 eccees 4 eeccee —2 1,235 1,235 12,933 16,496 
July 1 to Aug 31-_--- 50,408 53,121 31,552 er S: irihawing —2 2,470 2,470 29,082 1,565 54 54 
Midland Terminal_ -Aug 14,326 14,345 7.864 10,260 ooeeee ‘Sica —] 665 665 7.199 9,593 
July 1 to Aug 31---- 27,235 28;731 17,491 er oY ncsotel —1 1,330 1,330 16,161 18,481 29 29 
Crook Cr RR & Coal. _July 1,398 1,363 —545 TE secaus- — + secede op anakepe tt weed 181 176 —T727 1,463 17 17 
COON 5 i reched asad Aug 6,638 5.213 —98 ST me Pe ei ee Oe a aes. acts —118 476 
July 1 to Aug 31_--- 13,654 9,836 —658 GEE... swescas | Shousdieiessde ta dane Sar ee —698 262 14 10 
Crystal River. __._.-.- Aug 3,510 7,670 2,281 LE > 2 wack’), ecceeeel eet eee 800 750 1,481 907 
July 1 to Aug 31__-- 7,131 14,109 4,714 GUD» <-<seude, . « codduaw wekaawe ° 66SRde 1,600 1,500 3,114 4,500 16 32 
Cumberland & Penn_-Aug 47,386 49,381 21,300 | are EE ID =! 21 2,800 20 18,501 23,461 
July 1 to Aug 31---- 94,050 98,324 38.918 52,683 25 28 vs) 5,600 4, 33,344 48.012 32 32 
Cumberland Valley _--July 127.709 108,189 89,672 92,244 1,377 1,202 666 690 4,083 3.712 86,255 89.221 162 162 
Dansv & M Morris__J’ne 3,531 1,683 —947 Te 3. cccude . 2 dmeseener eaeaeul <ssauee 103 76 —1,051 107 
July 1 to J’ne 30___- 24.799 28,302 6.024 eS mr ees <a i i” ce: | 1,244 918 4,780 347 14 14 
Dardanelle & Russell _July 1,460 1,238 873 WPS. scnnkk. © cceueS) sacks Pca 50 46 823 593 5 5 
Dav R I & Northwest_Aug 4,914 4,183 406 Oe nk! (ee eee ee 1,550 550 —1,143 —1.313 
July 1 to Aug 31__-- 12,221 7,504 —393 OME” cscda @ecbeRPee Scams \“andie 3,100 3.100 —3493 —3, 49 49 
Day Lebanon & Cin__Aug 3,494 3.658 —564 MM. ssseks secon’ asdedge’* > sekade 191 189 ie 
July 1 to Aug 31... 6.804 6,980 —722 ME  scnakd:. waste enubee. scall 382 378 —1,10 —1.274 27 27 
Deering Southwest. __Aug 1,339 1,191 547 Oe. neces «ae = sankhe’"" sank” online. asian 547 585 
July 1 to Aug 31_.-- 2,569 2,170 1,095 BA wncncd. oeeueeS necked  <cdeeRD . oo bean ee 1,095 1,151 1l 6 
Delaware & Eastern_-Aug 11,420 eee Sree: AOS Sc cen Cegeset* manele 785 514 —269 —2.232 
July 1 to Aug 31... 22,945 23.391 —4,424 —4,679 ------ Ricca} zeae: f cae 1,570 1028 —5994 -—5.708 45 45 
Delaware & Hudson. -_Aug 965,502 888.676 +276 677.782 11,238 i) 824 2,811 2.166 35,000 35,000 087 644,948 
July 1 to Aug 31---- 1,938,847 1.786.420 1,310.069 1.256.526 18,467 16,113 ° 2,552 70,000 70,000 1,243,234 1.189.079 845 845 
Greenw & Johnson. Aug 4,831 4,743 5,552 rrr Ser eae 400 267 5,152 4,511 
July 1 to Aug 31__-_- 9,206 8.5) 9,503 BEES neocsn “hscebocbeaeen. » canta poo 534 ~~ 8.703 ote 31 3 
Del Lack & West..--Aug 1,581,302 1.534.653 1.305.895 1.081.716 220.143 213.214 32.460 3.575 99, 112 +491 
July 1 to Aug 31... 3,172,294 3,151,358 2.883.129 2 250 443 47.350 197,700 bs oD . 2.103.495 931 893 
Bangor & Portland_J’ne 16,005 12,992 18.754 RD cede cael op ee gaa 450 500 18,304 14,339 
oO) oe aes ee RS ees eet eee tee ee 5,400 = 170.575 156.203 38 3% 
Lack & Montrose__A 2,574 q 1,752 . eee eae 45 1,707 1,377 
July 1 to Aug — ree 7o88 eS 470 a ee eee 90 100 2.563 2075 10 10 
Sussex _......-_-- Aug 13.482 11, 4,031 ee rs See cb tener ge.) Aaa 1,200 1,200 2.831 1,159 
July 1 to Aug 31_..- 26.525 Pat 10.087 WIR? cceecs eR Sheet Gane 2,400 2,400 7,687 4.961 30 30 
Syrac Bing & N Y__Aug 41,243 44,739 48 Meee: cs naka A cs © ace 4,250 4,500 44,085 41,069 
July 1 to Aug 31___. 192 91,345 92,615 GR. = ncnoss Sa Le ee 8,500 9,000 84,115 74.343 80 80 
Delray Connecting_--A i ‘ —1, SEY << ncccce sublet ?> eats * Saneee 255 257 —1,850 857 
July 1 to Aue Peri 1258 ison mH eR nook ap Se Seen 510 514 —1,344 2,972 14 14 
Dents Run-_-_______-- Aug 408 1,033 —202 ieee See ame a 12 16 —214 —454 
July 1 to Aug 31... 819 1,656 me a AE kel, Seeeehiee cease. 2 leeks cece eae —358 6 6 6 
Denv & Rio Grande_-Aug 1,308, 1,113,098 738.144 651,301 74,574 56,436 18.479 12,614 64,000 64,000 692.623 599,91 
July 1 to Aug 31---. eo tics 2,135,762 1,503,150 1.313.461 139,090 108,121 31,119 21,352 125,000 125,000 1,409,270 1,209.813 2,552 2,535 
Boca & Loyalton._Aug 9,984 16.653 16.869 | Ee Sere ce 830 se 16.039 9.1 
July 1 to Aug 31__-- 20,096 20.375 Sect MR onde pee Po Sacces “eanaee 1,660 i, 34, 16 45 45 
Rio Grande South__A 31 30.525 18,130 REGED © wnncca:- 5 uence *o eeeeeee. (annals 2,500 2,500 15,630 18,41 
July 1 to Aug ~~ 31.08 58,366 38 PT cease . “an ceebt beeen 5,000 5,000 25, 338 180 180 
Denver Boulder & W_Aug 11,941 9 oa < Si peremyceerseee = —69 —89 375 300 3,657 2.455 
July 1 to Aug 31___- 197 17.989 8.543 MES.» onwoda ic Miindude —89 —89 oan oan on an 46 46 
Den NW & Pac--_-__- A 61,689 44,718 62.249 GEE 3 sence SS eweee oo madcea” % amc A A 59,74: , 
“July 1 to Aug sen 116,845 92,050 110,010 IR = wsccce ,, QibeR B Commend: Sees 5,000 4,000 105,010 86.468 214 176 
Depue & Northern___A 1 Be RS cen cue A eee!!! catctat o> Siaee 2 25 692 23 
‘July 1 to hee rented 128 ae out ee - a ere Ce 50 50 1,011 —53 0.72 0.72 
De Queen & Eastern_A 2. 14, SERS esas. famed. esate *- “ncaa 159 159 1,65 —7,854 
aren we en) fe. eee ct cs SS 318 318 (2.889 8482 «42—SCt«C4D 
Des Moines Union_--A 18, 17, 12,020 Gee! eae oe el 3,340 2,500 »680 4,411 
July 1 to Aus pp e795 Ee 20,097 i ire hae ae eee 6,680 5,000 13,417 8,201 5 4 
Des Moines Western_July 1,385 1,014 151 meet. ...... °°. pee ee 250 200 —98 —548 4 4 
Detroit & Mackinac__A . 1 J +345 4,650 3,848 1.386 249 6.888 6,508 29,086 
July 1 to Aug wr 147 306 153/686 37300 Rirse 9,162 5.791 2,951 —2,004 14,097 13,351 56.214 a 347 «347 
Det & Tol Sh Line___A 44, ; 21,095 NR Re 7808 Sie, 2S Oe eae 3,450 3,436 17.645 , 
July 1 to Aug Fe $50 36.686 49,653 BOGE & aceccs : “H saentee Eh weet sae 6,500 6,872 153 42,6446 78 78 
Detroit Terminal_____A 1, 1 1, WS cll. | |S ecg he IR pee © eae 315 309 229 
wits. i in ie a ).. Tas See De 630 618 «1.318 Se 2 qos 
Det Tol & Ironton..._Aug 109,4 114, 1,262 | 5 5 neem I Me Te. —190 6.510 6,978 24,751 35,620 
July 1 to Aug 31___- Ape oes tee eT EGE So an --c2). Kaewewe —19 —190 13 13,957 35,409 ae 441 441 
Ann Arbor_-_-_____- Aug 97, 114,591 971 62,259 p OP gee Ges  SoccSa 12,330 11,368 48,975 50 
July 1 to Aug 31-_... 1344 33 388 1BS304 94,568 tere wae > soname 661 22.737 86,197 71.831 300 300 
Doniph Ken&Searcy_J’ne ¢. , eae Bae 16-5 i keseke oF $encdeeenl ease eaceie Bt oeuee See... Seen 
July 1 to J’ne 30___- OF ae eae ee eames ee Me Re: Sg eS ers ok TABS. edeen 6 6 
Dry Fork_----..---- Aug 9,565 7, 9,607 BONO: 5 oss... LRU SSE eecee 356 339 9,251 5,631 
July 1 to Aug 31_... 17,144 ee 19,006 EO” See 8 alee vine eee 712 679 18,293 10, 
Duluth & Iron Range.Aug 352,324 265.814 1,043,531 — 675,128 11,188 10,367 8,052 3,589 088 37,952 995.496 640.766 
July 1 to Aug 31--... +362 531,027 2,065,799 1,391,904 19.771 29,870 13,295 13,581 109,845 77,728 1,969,249 1.327.757 167 167 
Dul Missabe & North_Aug 440,218 576 1,482,920 1.164.992 15,544 15,950 9,196 12,118 77-764 60,224 1,414,353 1,116,886 
July 1 to Aug 31... 874.528 B33 308 3,058,393 2,310,268 23.750 30,029 15,594 21.977 161.466 120,480 2,912,522 2.211.766 288 273 
Duluth R L & Winn_-_Aug 24,991 21,154 13,292 ee irae eee Ree RR a RW 1,534 866 11.757 —471 
July 1 to Aug 31___- 51,015 : 27,277 Se wcécx. tees Sees ee 3,137 1,881 24,139 2, 92 92 
Duluth Sou Sh & Atl_Aug 197.844 161.917 110, 60,631 7, 7,901 2,064 2,897 16,000 15,000 96. 48,529 
July 1 to Aug 31---- 401,133 326,281 192.340 122,382 13,984 14.897 3,153 5,820 32,000 30,000 163, 98,203 593 592 
Dunbar& Wausaukee Aug_ 657 1.810 959 SS ee AS i Un gs eer 66 67 1,163 
July 1 to Aug 31__-- 1,294 3,086 1,959 EE. .chkcnnn. . .<.deis eeeei. nd ees 1 eee on A 135 1, 2542 13 13 
Dunleith & Dub Bdge.Aug 976 1,272 16,259 Se ss | eeen.. Petebaee : <eeee 2,690 1,813 13,568 14,061 
July 1 to Aug 31... 2.073 a Se: GAS scceds > cescte st onde?  aenall 5,381 3, 328 4 8©=—- 26,842 1 1 
Durham & Southern__July 11,313 11,870 16.929 SI GGE: 5. 2.055 ss SRR ERs —50 404 394 16,524 10.134 58 58 
Durham Transport’n.Aug 1,089 2,332 SO Acecds etter eenage * acaaee 12 25 2,320 1,841 
July 1 to Aug 31-.-_- 2,085 2,847 4,105 Fie tee ene UG 2 24 50 4,081 1,194 9 9 
Dyersburg Northern_-Aug 3.791 3 R DE seeds” Pisce OO eee “aeeaall 107 107 3,276 1,027 
“Tinie. «eo oe SUR: g--.ac ‘peesaht Nba Mt Cheval 214 214 3.450 3458 31 31 
East Berlin ....----- July 620 1,336 291 ie Oe ea Re oT 15 13 276 —648 7 7 
E Broad Top RR & C_Aug 7,913 8,206 10,528 PE 25 sate | ho eee Wastes: mae 300 400 10.228 6,950 
July 1 to Aug 31-.-. 15,800 16,619 18,084 SEER Saket eo cen eae 600 600 17,484 14,222 42 42 
East Carolina Ry.---.J’ne 3,593 6,381 tt -  aecage | cacvda i exseak | aaenke 68 68 —2,619 
July 1 to J’ne 30_.-.-. 54,686 71,256 16 Pe ekcece ? Cccced) sendaes accom 825 825 13,260 —14.477 38 
E Jersey RR & Term_Aug 1,441 1,111 1,750 98 6,717 117 1,250 1,096 150 40 2,851 1,155 
July 1 to Aug 31...-. 2.739 2,277 2,604 323 4,533 14,210 865 3,529 300 80 5,170 3.772 0.48 0.48 
East Jordan & South_July 4,824 3,215 2.778 BATS © oct i i RS Oh ea + “teeeoe 307 301 2.470 2.178 28 28 
East St L Connecting. Aug 22,087 19,358 14, 11,621 336 217 124 —28 900 950 13,503 10,642 
ast sly lto Aug si. = eed «7886 ie 22830 363 217 142 1.801.900 18502 OSL 8S 
E Tenn & W Nor Car_May 9,353 9,299 +693 a 8". onan, Renee Rae Mae 400 400 8.293 , 
“july 1 to May 31---- 106.880 117,864 of'S55 MRE = sooo ed) SOX SRW 7c indete 4,308 4,234 91,991 . 34 34 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXxx1x. 








NAME OF ROAD 


Bastern Kentuck Ey As 
July 1 to. ay Sl ova 
Eddystone & Del Riv_ Aug 
July 1 to Aug 31--... 

El Paso & S W Co__-_.Aug 
July 1 to Aug 31.... 
Paso Southern. .--Aug 
July 1 to Aug 31--.-. 

El Paso Un Pass D_-. Aug 
July 1 to Aug 31... 
Elgin Joliet & East__.Aug 
July 1 to Aug 31---.. 
Elmina & E Transp--Aug 
July 1 to Aug 31... 
Emporium & Rich V_Aug 
July 1 to Aug 31-.-. 
Englew Alex & S W.-. Apr 
July 1 to Apr 30..-. 

1 ee, < Sane ug 
July 1 to Aug 31-..-- 
Chicago & Erie....Aug 
July 1 to Aug 31--.--. 
Total Company -.Aug 
July 1 to Aug 31-.-. 
Bath & Hammonds Aug 
July 1 to Aug 31-.-.. 
New Jersey & N Y_Aug 
July 1 to Aug 31-_-.-. 

N Y Susq & West_.Aug 
July 1 to Aug 31--.-. 
Wilkes-Barre & E__Aug 
July 1 to Aug 31-_-_-. 
Erie & Mich Ry&Nav_Aug 
July 1 to Aug 31-.-.. 
Escanaba & Lake Sup Aug 
July 1 to Aug 31---- 
Bureka & Palisade_-_Aug 
July 1 to Aug 31-_... 
Fairchild & NE_.---- Aug 
July 1 to Aug 31-_-_-. 
Fitz Ocilla & Brox_...Aug 
July 1 to Aug 31-_--- 
Flint River & N E_._.Aug 
July 1 to Aug 31--.--. 


a Aug 
July 1 to Aug 31__-- 
Florida Central-_----_- Aug 


July 1 to Aug 31----. 
Florida East Coast. -_Aug 
July 1 to Aug 31--.-. 
Fonda Johns & Glov_Aug 
July 1 to Aug 31-_-_-- 
Fordyce & Princeton_Aug 
July 1 to Aug 31---- 

Ft Smith & Western_-_Aug 
July 1 to Aug 31_-_-- 

St L El Reno & W__Aug 
July 1 to Aug 31---. 
Fourche Riv Val & I T J’ne 
July 1 to J’ne 30 _. 
Franklin & Abbeville. Aug 
July 1 to Aug 31---. 
Freeo Valley______-. Aug 
July 1 to Aug 31-_-.-- 
Gainesville Midiand_-_Aug 
July 1 to Aug 31---. 
Galesb & Great East_Aug 
July 1 to Aug 31---- 
Galv Beaum & N E_--_Aug 
July 1 to Aug 31-_--- 
Galv Hous & Hender_Aug 
July 1 to Aug 31--_-- 
Galveston Wharf Co-_. Aug 


Garbutt & Don Sh L_Aug 
July 1 to Aug 31_-_-- 
Genesee & Wyoming_Aug 
July 1 to Aug 31-_-_-- 
Georges Valley_-_-_--- Aug 
July 1 to Aug 31_--. 
Georgetown & West-_-Aug 
July 1 to Aug 31--.-.. 
Georgia -...-....--- July 
Georgia & Florida_-.--Aug 
July 1 to Aug 31---. 

Ga Coast & Piedmont Aug 
July 1 to Aug 31---- 
Georgia Fla & Ala. -.-__July 
Georgia Northern._-_-Aug 
July 1 to Aug 31--_--. 
Georgia South & Fla_-_Aug 
July 1 to Aug 31-_--- 
Gideon & No Island_-_Aug 
July 1 to Aug 31---. 
Gould Southwestern_July 
Grafton & Upton._-_.Aug 
July 1 to Aug 31_--. 
Grand Rapids & Ind-_-Aug 
July 1 to Aug 31----. 
Grand Tr of Can in U S— 
Atlan & St Lawr.-._ Aug 
July 1 to Aug 31--.-. 
Central Vermont--._Aug 
July 1 to Aug 31--.--. 
Champ! & St Lawr_ Aug 
July 1 to Aug 31--.-.. 

Ch Det & Can Gr Tr Aug 
July 1 to Aug 31--.-- 

Cin Sag & Mack__.Aug 
July 1 to Aug 31-_-.--. 
Det Gr H & Milw..Aug 
July 1 to Aug 31-.-- 
Grand Trunk West_ Aug 
July 1 to Aug 31-.-- 
Lewiston & Aub_..Aug 
July 1 to Aug 31--.-- 
Michigan Air Line. Aug 
July 1 to Aug 31--.-- 

St Clair Tunnel Co-- Aug 
July 1 to Aug 31---- 

To Sag & Musk....Aug 
July 1 to Aug 31--.-. 

U S & Canada_-.-- Aug 
July 1 to Aug 31---- 
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1,131 
2,079 
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24.593 


131,297 
244.423 


52,156 
89,439 
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13,007 
17,622 
34,380 

7,112 


938 
1,752 
2,248 
4,926 
1,601 
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9,163 
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30,723 
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46,945 
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ag 4 Senos aacen’ TOTAL EARNINGS 
PASSENGER incl. 


4,115 


MAINTENANCE aes. 
Revenue Way & Struc 


Other ture 
7m our “cast Year ~ Your os Year ~? Year as | RES Tea 


1,172 491 


2,248 oo 2,409 986 
sande 17 276 
enn = 1,506 17 337 
80,141 , 509.4 77,486 79.04 

528 083 1,059,710 150,697 158-273 
ewewss 888 590 ., Sees 
astess :739 1,178 Se 
nnicnsen 851 814 se abies aiid 
nantes 674 1,580 idole). oiepatmiae 

396 _ 530.142 51.672 139.652 

183 848 1,084,660 106,994 1 
bwin 078 2,139 815 198 
enone ,036 3 1,263 341 

38 978 ’ 

8 Sil 2,011 73 339 
whweas 18 418 SS: 
na inten 733 , Ga ascase 

889.546 3.855.827 3.708.247 556.864 452,684 675, 
1,711,180 7,491,865 7,272,300 1,012,859 888.455 1,384,409 
77,038 401,966 361,825 42,458 91,127 
149,670  757:777 669,326 86,871 aa 
966.584 4.257.793 4.070.072 495,142 
1,860,850 8,249,642 7,941,626 1 

2,495 4,388 3,866 395 

4,450 7:742 7,073 1 Be 844 
44,237 58.432 8,535 6,060 
88,444 118,016 17,815 9,419 
57,908 212.394 29,250 20,920 

114,349 ae 57,253 40.367 

724 53.33) 17,971 7,695 

1,483 ai ais 35.567 16,899 

81 1386 15 795 

166 15,529 46 1,504 

1,720 27.026 9,595 2,251 

3,345 49,465 13,443 4,895 

1,178 8.800 3,643 1,912 

2,804 15,863 5,136 3,616 

595 1,681 319 299 

1,154 3,195 613 1,029 

1,157 3,614 830 509 

2,395 651 1,655 927 

671 2,379 791 201 

1,324 4,693 1,192 291 

1,024 5; 1,279 354 

2,254 10,420 2,794 751 

616 4.235 1,397 107 

1,194 10.525 2,787 216 

48,681 135,318 51.149 35,981 

100.970 434 432 76,062 
61,848 79 380 6.924 3,077 
122,884 - 629 13,068 6,501 
pea 4.273 541 521 
iiectsiniahe 9.314 1,658 94 
22,374 52,961 15.838 15.829 14,443 
40.739 61 32,932 33.146 ’ 

1,385 4,947 1,502 1,051 422 

2,754 »798 4,019 2,130 1, 

72 :690 156 1,074 

1,659 48.710 12,380 16,971 4,971 

260 442 860 2,921 241 

496 826 1,645 4,155 
cinaicos 2,067 958 1,167 229 
capes 4.313 2,169 2,211 335 

4.346 12,162 1,410 1,693 1.367 

8,386 158 2,993 3,163 2,695 

286 853 342 160 5 

597 1,527 411 225 10 
cease 953 104 103 126 
bnceiee 2,140 209 206 317 
14,276 28,215 2,058 2,068 

72435 49,429 4.279 3,929 
rem 14,228 3,175 958 
whic 22,650 7,301 1,166 
osisinie 342 211 52 
eA 864 417 116 

57 10,614 803 481 
108 21,851 1,671 907 
259 969 191 35 
480 1,660 371 38 

2,972 20,381 3,136 6.339 

920 35,527 6.013 11.426 

65.729 218,074 54,602 34.670 

9,113 25,616 4,331 4.889 
17.767 503 8,924 10,261 

1,801 3,950 1,282 938 

444 7,205 2,473 1,776 

16,867 35,004 6.884 4,713 

3,758 11,446 2,376 1,551 

7,467 22,346 4,156 3459 
55.936 146,622 8.182 33.449 

108,895 286,584 64,523 
wconse | ANB Ck cs ~~ A es 113 
ee > wee Oe FB ee 414 
wseccs . 1895 -ccee See oan 242 

1,045 4,1 592 1,219 

oss a $246 1,434 1 

3,979 453,038 41,565 _ 66,851 

. 820,735 86,219 128,858 
36,179 109, 15,936 9,638 
69,192 Peat ,001 22,162 
130,451 333.745 55.731 42,413 

244 966 713 Sey ar 

483 1,550 7 19 98 

9,505 52,507 37, 12,226 12,019 
20,063 103,291 75,05: 19,071 20, 

9,416 35,186 168 ” 8; 
60,767 176,336 157, 31 +293 27.724 

aan 345,078 56,493 ans 

971 536.364 12, 32,717 » 
344,911 1,018,240 z 08 62,335 

1,005 2,002 1323 338 81 
1,972 7,661 2,512 987 174 
2,010 13,451 102 5,220 2,419 
4,575 23,908 19,317 oan 4.183 
jo ctines ti 22.687 23,361 1, 1,122 
er 44,113 45,378 — 228 
738 12,234 11, 10,509 1,904 
6.135 23,144 Pat 19,520 2,883 
499 3,425 110 1,472 289 

873 7,300 é. 167 1334 549 


348 
For index to roads not appearing in alphabetical order, but given under some other evelom, see last page. 
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OorT., 1909.! RAILWAY EARNINGS 11 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inal. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $s $ $ $ . & $ S $ $ $ Year Year 
Eastern Kentucky. ..Aug 3 3,499 214 Oe?” .caany ail ee ae 110 133 104 481 
July 1 to Aug 31... 7.1 6,912 —861 ME: Bedeus | seed S Scie oas © aes 220 —1,081 500 36 36 
Eddystone & Del Riv_Aug 510 307 7 ee“ sscoas *” Sebuker™ > Gaetan eanade 21 21 —13 341 
July 1 to Aug 31_.-- 806 565 241 MPT oc wwscuas tif saemeet +). SCM OSe gkibuae 42 42 199 897 1 1 
El Paso&SWCo...-Aug 341,863 307.226 240.986 202,206 LAGe Saéecahs 7 ”” wokeud 17,166 11,186 223,130 191.020 
July 1 to Aug 31_.-.. 695.534 646,508 a 413,201 ONG > «enue —~2AIG © wncsus 333 22,373 457.800 ts 866 866 
El Paso Southern. _._A 439 414 9 ME. sesncs naapaet asseen oan 47 29 402 147 
Vay 1 aes ti 822 721 917 ri <-c-c0) \ coger sean Ca 95 58 822 399 0.44 0.44 
El Paso Un Pass D...Aug <-.---. -«---- 851 BS acccas > | wae Uee panbeeel +p haeee 383 383 468 430 
RG Ce ES Bee ota eee 1,674 RAM \..\ suecall .. “nuckaleetibbeua™ aauall 767 767 907 Se «canton on 
Elgin Joliet & East._.Aug 420,041 er i MS ceeds 5 epcuubbi aucune Jucdu 13,500 12,500 366.855 174,171 
Our lio kue tl «= fe at ce (A ww eet we 27,000 25.000 741.563 384.598 775 744 
Elmina & E Transp-_-_Aug 1,538 1,687 539 ME caccan:? | cious gedseuel sbuwal 13 14 526 437 
July 1 to Aug 31-_--.- 3,006 3,243 2,029 BEE cwccckl) ckeadeee eee eee 26 29 2,002 2,052 10 10 
Emporium & Rich V_Aug 2.366 1,462 211 WO) leancakst: siiaguriartaeke > bekbowe 41 41 169 —139 
July 1 to Aug 31_..- 4,756 3,857 PE CONFER ecccen! Ne ccd? geet? esamen 83 83 —528 —1,928 13 13 
Englew Alex & S W_. Apr 60 544 —41 OE? wcasak | sdkdchtl) itt” . sceumeeld see aaa —41 —126 
July 1 to Apr 30.-.. 656 3,811 77 <¢' , ReEe o eee  omanrs Bie wen pene > terol 77 —146 8 8 
iis nce ade Aug 2,551,780 2.495.463 1.304.046 1.212.784 301.939 252.617 ,607 5,051 108, 1759 1,227,724 1,132,076 
July 1 to Aug 31.... 5,027,181 4,930,130 2,464,683 2.342.169 589.640 544.721 43,671 47,086 195.347 171,518 2.313.007 2,217,687 1,961 1,901 
Chicago & Erie....Aug 333.053 293.131 68.912 CORR ..205. nck eed ctenae = abel 10,398 11,478 58.514 57.215 
July 1 to Aug 31... 644.812 581.666 112,964 SEONG Cc bcasce. . ibaaeie t oubizene ~~ label 21,877 22,956 91.087 64.703 269 269 
Total Company.-Aug 2.884.833 2.788.594 1.372.958 1.281.478 301.939 252,617 32.607 5,051 119,327 97.237 1,286,238 1,189,291 
July 1 to Aug 31_... 5,671,993 5,511,796 2.577.647 2.429.829 589.640 544.721 43,671 47,036 17,224 194,474 2,404,094 2,282,390 2.230 2,170 
Bath & Hammonds Aug 2,873 2,409 1,514 1,457 ied ol stveEeh> teecbeeen . kaeced 142 131 1,372 1,326 
July 1 to Aug 31_..- 5,752 4,577 1,989 BA hence idcuksbeeacke uueuse 274 263 1,715 fan 10-°* 
New Jersey & N Y_Aug 39.422 37.784 23,586 SOe > 2... Sheed ae ed 2,000 500 21,586 20,147 
July 1 to Aug 31___- 76.073 75,062 52,894 | ee REN Ss TR Le. eee: 2,500 1,000 50,394 41.953 47 47 
N Y¥ Susq & West_.Aug 135,511 125.293 122 1 , eee —976 —4,407 11,316 4,737 51,829 77,955 
July 1 to Aug 31_.-- 260.399 246,955 142,679 156,403 51 dri —2,759 -—8,071 +633 9,475 117.287 138.856 151 151 
Wilkes-Barre & E..Aug 41,280 47,056 Oe ..u.54. eee eee ee 425 204 —1,131 6.074 
July 1 to Aug 31__-. 79.496 88,145 3.114 BMS cccca. Seeger baaed) --~senune 850 409 »264 3.258 9 92 
Erie & Mich Ry&Nav_Aug 4,448 4,659 1.195 BAER 2. occcca. pamela eid bee tio sguheionn 189 209 1,006 1,518 
July 1 to Aug 31___. 361 11,511 4,057 GHEE FS kacecd’’ “kuadaeeesesans teehee 378 418 3,679 3.599 1 11 
Escanaba & Lake Sup Aug 14,340 20.080 8.014 COO ccccuac: “eeu” sede Saseul 835 669 7,179 6.277 
July 1 to Aug 31___. 074 32,884 15,354 SEE. cvccsk: deeuee setae aul 1,670 1,338 13,683 15.242 12 12 
Eureka & Palisade___ Aug 12,061 9,139 1,488 —O LE cowie aeeaeeee Sasuue 360 360 1,127 —698 
July 1 to Aug 31___- 875 15,080 2,809 TER? scsscd skeeceeweinaee  scmion 720 720 2,088 63 88 88 
Fairchild & NE___._- Aug 1,686 1,435 151 SRS. ccnnad = ‘dada eee. aaa 110 110 41 135 
July 1 to Aug 31___. 6.618 2,646 —2,995 GU cccose >: Sgn a eeesamael.: eben 220 220 —3,215 328 38 38 
Fitz Ocilla & Brox__.-Aug 922 3.469 117 144 325 272 62 112 200 205 —20 51 
July 1 to Aug 31___- 7,636 6.687 44 963 623 579 177 188 400 4li —178 740 40 40 
Flint River & N E____July 1,723 2.417 2,005 Ge. oces: ‘alt eee Nia 45 1,940 —83 
” July. 1 to J’ne 30. 3,698 3,823 3,160 O09. hls GREER ei, 133 90 3,030 779 B® 2 
WUD. <6 dkhae---- Aug 3.169 4,764 893 OER i! os...0 "i Vip apiee ROE S Speenud 297 297 595 471 
July 1 to Aug 31-_-_- 6.046 9,586 1,757 FESS, OBR SS I 595 595 1,162 237 60OC5S8tCé*SSS 
Florida Central_____- ug 2.016 2.856 3,003 $b? 3...26. Se ae a 240 197 2 763 1,182 
July 1 to Aug 31___- 4,501 5.816 9,154 | Se ORE PEGE OS. de say Re ae 480 464 8.674 4,244 47 58 
Florida East Coast.._A 152 184.013 800 \ eee, See ge EE. ae 11,544 11,000 —10.744 —59.695 
July I to hus ar 314, 7 Se WI os hee aed ibeweed 23,088 22,000 —7.532 —98.518 583 584 
Fonda Johns & Glov-Aug 35,741 34.376 50.012 45.003 8,912 9,702 1,381 2,020 3,000 2,750 48,393 44,274 
July 1 to Aug 31__--. 71.433 687 99,528 88,941 20,387 21,118 3,119 3,543 6,000 5,500 96.647 wor 84 85 
Fordyce & Princeton_A 2.4 1, 1,322 BOY). i. .nd > Konica eskiegl 40 23 1,281 611 
“Switinan. we i if mA.) Lee 3 4 2607 50 
Ft Smith & Western__A 51,221 50.634 1,580 OO Pere Fe SO et 4,200 6.000 —2.619 —3, 
jZwiaiat... we 2 ta te 22 eS 8.400 13.500 555 —11.181 221 221 
St LE! Reno & W__A 1 2 1, i me eri «5, SARI ge Meet 650 1,500 654 —793 
July 1 te Ane x 7383 re 135 —_—_ a ee = 1,300 3,000 2,964 —2,136 42 42 
Fourche Riv Val & I T J’ne 2,1 2.188 4,703 Oe en. | Rewer See eben 64 64 4,638 2,437 
Sie... ae ae ee hee SSS 778 mm wesr 89) 4 
Franklin & Abbeville_A 2.152 4, suns. SPO nwa ncceeee cree eae 125 8 —1,848 ‘ 
ion ee a ne Se 250 171 —3.444 6.183 33 33 
F Valley. _.._._- A : 1, 1,636 cg Serer PETE. aS 69 47 1,567 423 
aay 1 to Aug ati 4302 1 1-838 Ge AT 2.2.4) | - cane ak eee ces 138 94 1,824 496 22 22 
Gainesville Midland__A l 8,859 1,512 Pe eee, aera 5 os CER 8 ae 350 351 1,162 2,951 
"July 1 to ius Bip Ba 17,517 2.446 Se red SENSE Ft SRR RS REE 700 702 1,746 2,938 74 74 
Galesb & Great East_A 76 222 SOP 0 ines )- Bawden teeeGanaal 6 65 157 212 
Suly 1 99 Aug Taye 1335 Lice 448 OR be. et RR ae 130 130 318 338 10 12 
Galv B &NE___A . —207 TP ena CIN ey WOR REE OED 6 6 —214 6 
‘wale 1 to Aug a 1 133 —451 , en eee ee Ce 13 13 65 188 17 17 
Galv Hous & Hender_A 19,1 20.223 8,608 2, Semen, kame fy Sate <7. RRBs 2,333 2,950 6.275 5,041 
“july 1 to ren ena a2 1S 36.538 17.577 SAGO 2<; 4c+--s . eae eee Coed 4,666 5,913 12,910 po 50 
Galveston Wharf Co__A 1 2,051 rr See SS RR 1,041 938 1,009 4, 
iw ose =a lula OSS 2ose 1876 776 SUL 
Garbutt & Don Sh L_A 103 PRM > cnn. | edeaedh Scdase el cme 31 42 71 
July 1 to Aug pian 33 oe 18 | a nT TRS NR oe 62 84 81 : ~ 15 15 
G & Wyoming_A F , 8,124 BAD... wencca  Deinnattines 240 240 7.884 7 
saa” mae oa le 480 4) 15-7810 1616 
Georges Valley----_- A 7 286 Tt. _eces piel coeadial 9 8 
By Eee 537 3: Geacae::: amliemnea samen 18 17 519 215 8 8 
town & West__A J 1 J GOA eadees) | See Skea eo a 325 282 3,715 5,939 
Wickes os eon $8 es 0. :.n4 eee 650 564442 7.3100's«s7.92lStC« 
Georgia -.._......-- July 175450 22.780 26,243 15.2% ....-.  «-.-. Seg ae 1,799 i = = 307-307 
Georgia & Florida____A 26, al. 672 4,324 2.195 61 2,195 616 1,504 1.1 Y r 
Fay 1 to Aug cc 26-386 §3'936 14378 8,222 2,195 616 2,195 616 2.864 2,338 13.703 6.500 254 227 
Ga Coast & Piedmont A 5, 4, ee ee Seek SSS Bey 354 —5 —824 
Saly 1 to ‘Aug Tits : iP aes ssn 1.37 COMER Beene. disenmt hi aaiae kanal 33 708 689 2.381 84 8&4 
Georgia Fla & Ala____July 28,887 30.064 3.771 4,939 |. ere rt estcinea 1,560 1,560 1,864 3.379 167 167 
Georgia Northern. ___A ; : : ONO kel... «= ikea oa 500 6,269 2.819 
laicacn 2 £2 ES Gey 5 lic... . Gated ele 1,00 1 10,356 237 68ts« 
Georgia South& Fla _.Aug 127,414 +140 311 51.481 2.274 1,967 1,769 1,630 8.066 7,551 37.014 45,560 
July 1 to Aug 31_-.. 930 ae Sts # +669 4,400 3.886 3,416 3,144 16,132 15,103 581 70.711 395 395 
Gideon & No Island_-_Aug See. = Bie BMD ee . damene  ~cebemel ns pean Seen ee et ee oe Sa pas 
July 1 to Aug 31___- ee REED icteasscs ©. adeens. “Zausbslle-tblaees et Meiease?. aiudea-o: Tena Saee -- skoda 15 12 
Gould Southwestern_July ee Oe te...» inamemiababeilel <)>. Sees aiegiaiieiiet ei otek Mira eo died i See = edad We asad 
Grafton & Upton_-_-__Aug 4,826 2.1 4 BOM. - secec ee Cie eee 47 53 4,835 1,911 
JulyltoAug3i.-- 9808 4581 Teer 48 lll SI 34 067s 4589 1919 
Grand Rapids & Ind__Aug 315.882 264.583 159.005 188.454 4,863 . 1,508 889 21,132 20.760 1 1 168, 
July 1 to Aug 31---- 624.351 526,401 844 294,334 7,831 8.116 —72 513 +265 41,521 852 326 591 581 
"Aten @StLawr.Aug 3,578 494 30.412 6495 6.845 15.303 23.566 
n t wr...Aug ’ F » Oe * n , 
July 1 to Aug 31_-.. 154,327 aes Tee BEMED 5 dne-o- Prager ee 12,871 13,691 30,132 = 166 166 
Central Vermont.._.Aug 220,419 241.706 121,371 92,038 2,921 ° 1,828 2.051 10,116 9,025 113,083 85, 
July 1 to Aug 31... 443.209 475,053 564 147,183 5,689 4,673 3,147 83 233 18.050 208.478 132.716 411 411 
Champl & St Lawr_Aug 996 601 —129 BER OA w edi. ehneap aaa Chateau 40 42 —169 69 
July 1 to Aug 31_-.-- 1,857 1,081 —306 345 ae ssence Cideda s pena 81 85 —387 260 1 1 
Ch Det & Can Gr Tr Aug 48,619 45,390 ee ARES =F) ak ose > Sie Fe eR ee 2.318 2.265 1,569 —10,377 
July 1 to Aug 31---- 101,857 98,141 ae Re are 4,637 4.530 3.202 —17.618 60 6 
Cin Sag & Mack___ Aug 18,147 15,599 920 RAED nlncscomns:-:. Semiaenaees wienipaibes 5: aupsmaiil 1,054 1,036 —133 213 
“July 1 to Aug 31_--- 40.432 Boe —5,245 Re See 2,108 2,073 —7,353 1,331 52 52 
Det GrH & Milw.-Aug 128,172 114,954 163 42,680 522 500 104 46 2.727 2.711 45,541 40,015 
July 1 to Aug 31_.-- 261.764 223,100 ah 77.075 1,020 ‘ pe 182 73 5,454 5,423 78,042 71, 191 191 
Grand Trunk West_Aug 341,087 “569 195.276 223,907 8,823 A 409 254 29,190 32,000 166.496 192.161 
July 1 to Aug 31-.--. 675,573 ey bos 342,666 309.150 16.515 15.027 416 —95 58,380 64.000 284.703 245, 336 336 
Lewiston & Aub_-__ Aug 2.211 2.535 DD SEED .  nbbeoe: : . Ghwuwndibs Mhesauttt dibacas 270 246 —479 —1,457 
July 1 to Aug 31_--- 4.514 5,351 BT ENO. etbane* bieesne ST bande TGR Beoune 541 492 2,606 —3,331 5 5 
Michigan Air Line_ Aug 14,777 13.498 —1 SEER | iegnwe 2 > Sibaus \hiebess BEL Beste 750 736 —2.077 —5.127 
July 1 to Aug 31_-._- 624 26,352 8 | PR SRN HS nach Pree 1,501 1,473. —6.217 106 105 
St Clair Tunnel Co__ Aug 8,068 191 14,618 ETD. Slegeene  .Pebece Sd Bbeenn Se wees 2,067 2,000 12,550 13.170 
July 1 to Aug 31_.-. 15.073 234 33-638 ED <Kwtgnwoe <<) Mimas SYC Abends 20% Mhees 4,135 4,000 24,904 _— 2 2 
Tol & Husk._..A ll, 19, MEL 5 iwiiebon *\BGdeles 202. Eoknme *?s, @keene 827 882 —270. —9%, 
sa 1 to Aug eh 23.5) ates _ 38 SEED <x nanan (17 Makin ah Beeeinnn Li denbows 1,654 1.76 —2,083 —18,006 7 IlI7 
U S & Canada_---- Aug 2,273 4, BR GREED ighwnne | Beceus CE Reece becnes 256 246 89 —1.761 
July 1 to Aug 31---- 4.518 8.412 ER | Ee et aoe eee ne renee eee te 513 492 2.268 —3, 


For index to roatls not appearing in alphabetical order, but given under some other system, see last page. 














2 RAILWAY EARNINGS [VoL. LXxxIx. 


FREIGHT & ‘henarampas 9° po TOTAL EARNINGS MAINTENANCE tented TRAFFIC & TRANSPORTAT'N E XP’S 
REIGHT ASSEN incl. 











F. Other Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT'N 
NAME OF ROAD — —e rite ¥ ear bast Yea — wes acta’ fond — rear Last Yea —_ Y’r as Y’r This Year Last Year 
ta ce 2.097 1.681 269 164 315 246 ©««:104.—=Sfié«éi:C(t;t*té«éi2*iS 4 
July i RR TR Sa SRE aR 4,033 561 227 596 510 ail 208 2,148 1.083 
Gesnt Nerthers....... Aug 3,818,899 3.120.552 1.460.769 1.075.671 5.557.912 4.460.471 1.046.272 1.144.825 618.953 563477 70.940 62,884 1.316567 1.181.329 
July 1 to Aug 31.... 7,338,336 6.248.331 2.970.363 2.136.466 10,872,850 8.910.964 2,136,515 2.423.410 1.201.388 1,090,047 148.275 105,683 2548301 2'270.>56 
Farmers Gr& Ship. Aug 3,932 2.767 2.256 1942 7.329 5472 1610 1.415 660 485 24 % 3132 2.251 
July ltoAug3i.... 7,024 4843 4.537 3.46 13.477 9.70 64 2.948 863 991 42 40 527 4-343 
Minneapolis West-.Aug -...... -....- ea ae. eee 2,526 2,780 430 625 147 Br eee 3,704 1,559 
inlaw: Cue 5,154 5,918 987 1,384 323 G00 dheien sade 5,065 3,271 
Great Southern... July 1.366 1952 1.1% 1161 2715 2,760 178 651 24 99 79 ~«:134 884 839 
Green Bay & West...Aug 22.662 26.737 «15.938 «18.412 «42.659 «= «49.546 «9.597 9.951.792 s«8128.-«=S ss 345—(‘é‘iSC‘«‘«d;«DNGSC«S«OB 
July 1to Aug 31.... 43.214 «450.484 «33.046 «35,964 83.949 4 28 19,310 21.930 13.457 14.615 876 861 26.897 26.263 
Ahnapee & West...Aug 3.117 3.458 5.051 4,191 922 1,728 385 720 57 % 1,727 41,419 
July 1to Aug al... 7,607 7518 9.680 7 19.822 16.727 1.82 3/673 912 1,301 ~=—«110 50 3419 3.084 
lela & Nerthern...Au 277 357 147 1 29 37 49 ge ee 333 335 
July 1 to Aus a 502 849 414 ‘ 1 = oa oa 32 73 225 a, deen. eames 682 694 
K GrB & W_Au 6.697 6142 3,854 135 317 9, 1165 2143 3.171 ~—«1,942 50 2.609 2 
Suly 1 to Aug 3l. = -13.319s«13586 = 7.281 383 z2:148 21.398 3'398 «4031S 808s«3'278—ti«ia’SsC(‘i«é‘i SC tC 
Grecav & Knoxville..Au 662 12 1,306 ! 475 Mis 10 61-231 816 18 
ie ite Aes si.... 1200 zd aAez AIR 3.892 2:0e2 850 633 4 o 3 a 188 188 
Gis Mags heat Aes © 1MEL = BER wcecoc © cvnene 5 886 ‘1,024 195 ee ec ee 1,306 242 
TeiyitoAugsi.... 1568 23% 1... lo. 5.189 2:32 1,625 23410 541 me ec ta 2'381 531 
Grovet Lufkin & Nor.Aug Mae. < pakand a... denies Sat  easwae en? deka ed ae ee be ee. aces 
fisitoausi... 48 22222; oo ic or Barca aa ry ae me 
Quit & Inter-St of T..Aug 7,099 2.557 914 «45.445 «12.626 «=—s«8.563—«19, 294 «63,734 «6.694 = iHRSCt«CK]C (aéss«iéiHSCtC«*«*@S« GD 
Mm july 1to Aug 3i...- 15,333 6337 12669 9.877 29.598 17.378 92886 24266 Fal aes «tonne BRB 
Gulf & Sabine River__ Aug 5,948 3,004 339 347 7,522 4,477 890 546 1,328 Ot. seamen suche 1,733 1,344 
JulyitoAug i... 11.146 8483 669 595 14.282 L511 2.168 1,02 2622 1.699 ll. 2222 3454 «2.225 
Gulf & Ship Island_.-Aug 110.412 91.820 38,394 += 31.700 «157.928 131.657 32.488 31.290 28.414 -«-24.229«1083.«=i«d«AS«C(it‘«9,G43S«SO.232 
July Vto Aug Bi... 218-724 184.157 77a) a. 313.858 2.770 65-819 54.565 49.689 2.074 2.906 98.841 100.323 
Gull tite... < ean sss Aug 11.243 5.158 3.139 78 , 1,694 1.382 2157 156 63 3.413 «Ss«2,913 
July ito Aug 31... 21.759 10405 6158 5.347 aes 16402 3.567 3729 2.380 425 8 8 8©=6 8.015 (it«é 4B 
Hampton & Brchville J’ne MG  ccanie woe) ne ee BB aha diese Se Ciena: «<dbkaie’ aon8Be meee? ee. 
~ duly 1 to J'ne 30....° 20000 2.222 ma os C0 | ces in... oe Se me 
Hannibal Co: t'g.-Aug PG? Me: Soak.” eaesee 7,733 7,526 467 371 627 419 346 1,896 1,698 
(saplwe kei... 028. WM ww 14:83) 14/896 824 524 «926 = («300s«67—si—“‘zOt#S*COSOROOO'2DO 
Hanover Ry_------_-- Aug 244 112 40 69 285 181 10 ee ee “ike. skeeas Wade 135 124 
July 1 to Aug 91..-- 440 218 106 152 547 370 10 148 a eee” ee 333 353 
Hayneville & Montg._A 454 300 501 470 1,005 814 134 155 54 ae ae 383 441 
Sup itosumti... 108 561 350 815 2.010 466 2C«iCtCt*«S KD 89 a 702 723 
Hazlehurst &SE....Aug 2,126 ~—=—‘1,567 12 6 2138 1,573 193 59 31 61 peme 843 737 
July 1to Aug i... 3.843 027 26 13 3.869 «=: 3.041 422 96 67 90 en 1.659 «1,551 
Hillsboro & NE.....Aug 1.274 ~~ W822 514 500 1.894 (1.430 171 Oe ikon 12 7 ‘189 576 
July ito Aug 31... 2255 1.583 838 886 3.202 ~—«-2.689 1.566 1.892 12 7 419 831 419 
Nbcitas Velley....... Aug 531.995 511.333 94.061 87.017 644.180 615.314 71.592 _ 60.228 127.430 7.318 7.141 161.528 - 168.843 
July 1 to Aug S1---— 983.843. «« 851.957 «17311 «161.074 1.175.446 1.145835 140375 122,60 208309 200074 15308 reser 26h be "683 
Kanawha & Mich..Aug 205.346 169.182 28.891 33.987 238.213 207.173 «45.151 «35.438 «43.697 «455.946 2,762 2516 55.200 57.605 
July 1 to Aug 31.... 386478 337.725 57,467 62.675 452.207 409.080 85.446 68.264 82.025 97.948 3.955 4. 105.358 115.242 
Tol & Ohio Central_Aug 304.714 352.242 71.225 +«—«69.571 «394.488 + «438.223 «55.956 57.621 59.195 70.304 6586 5 107.703 128.397 
July 1 to Aug 31-... 566.720 722.741 125.973 125.429 722.861 876.776 109.018 116.293 117.132 128,839 11,09 10 212.212 248.484 
Zanesville & West_Aug 39.478 48,668 4.716 5,270 45,123 55,040 11,651 13,706 19,422 10,205 560 15,298 18,118 
July 1to Aug 31.... 71.083 «93.784 —Ss«8, 11,113 81.913 106.874 22. 28.292 33.909 18.627 1.061 1.118 28,950 
Holton Inter-Urban.-Aug 1.49 _—«+1.546 651 653 «2.358 «~St«, 264 68 me cece eee 1.878 1.216 
July 1to Aug 31... 3.732 3.098—t(i«iz«ABSC(<té‘«‘izi“ CC BISCs«*S LOT 519 521 oe ee coe 3.116 2.636 
HoosacTun & Wilm..Aug 3.732 «45.355 2.065 (ié‘izkdZsC“‘<‘éwzk«wdwOCOIBOD 770 ee EERE 1.571 2,049 
July 1to Aug sl. 7.089 1008 4479 «408—(«1noeoSseadgS |B tot 3.026 3.653 
Hvovershurst & S W_Aug 1,487 EEE ee ee 1,487 1,165 196 93 ae eee 340 394 
ioe ae oe | 763 «22.316 447 576 177 - oe” 667 785 
Hous & Brazos Val_-_- Aug SSS tadedie ae. ..*: pene . sr PER RP Ts thes =o cna We 2hc5. 
EI Sas 2! ede bblr yk? ticcbagl |". meckse  saccte.  cpucee _. aqcdins Gaaee CObees OGebds ME ashees? asceuw- diene euabee 
Hous & Tex Cen__...Aug 321,662 296.435 130.583 133.293 482.383 «459.840 57.251 77.909 48,894 60.466 17.027 14,805 171,057 174.931 
July 1 to Aug 31.... 623.546 599.826 262,808 256.927 946.568 919,669 115-431 1314141 100.303 122,686 33497 281608 348.486 375.572 
en Oe EE ewe ecesbe.  cacees  caccee RIES ie RE ® at obese aaa —iekoke 368 
ee tone tbewe ., adewae VE cooaes. aesncs scieace Ss < cxtcaee ae. gebane Oe seeaec) socgne  Goeeue 704 
Hunters Run&Si Belt Aug 903 —«1,089 125 87 1.031 ~=—«4378 121 87 414 eae gee 405 264 
@§ July itoAug3i.... L7li  18i2 223 159 2:173 328 242 432 28 Soreness 774 747 
Hunt &BdTopMtn_.Aug 50,697 45.675 9,364 +«=«13.122-s«61.524 —«60.900-«7,048~=SCté«7«w083.s—=é<“‘é‘éiz «A CC*WS 85 90 21,29 13.437 
July 1to Aug 31-..- 92,623 86.300 «18,608 ~=—«21.634 «114.831. «112,434 13.177 -«:15.709 12,734 «(11.482 «Ss«680—s—“‘iC35,90S «25,490 
Idaho & Wash Nor_..July 38.315 12,465 10.798 14,197 50,083 27.236 2.931 2461 5.256 41711 1,308 1.298 16.344 10.753 
Idaho Northern RR...Aug 146 ...... Salah 3,307 ------ rr ES Rates oo me i, or TB a 
i had ACES (6iabes  pasdke.  mesiae . odnabd... odieee L kea CRSSaae. Mibaeaa Scene: ouaaee eke eons 
Idaho Northern Ry.-J'ne 6.664 439 4,023 3.176 11.207 7,783 1,529 557 533 1 | inane Cri72 1,571 
Suly 1 to J’ne 30..-. 71.950 57530 37,791 28.699 117106 92128 18. 11,86 5.726 6081 130 8 29520 2 
Illinois Central__.__- Aug 3,157,375 2.825.562 1,118,833 1.062.480 4.833.960 4.398.632 901.485 672.518 1.255.675 1.192.474 98.625 93.097 1.531.709 1.478. 
July 1 to Atig 81.--- 5.918.378 5:369.983 2119.96 214219 91s4.38 8:38.08 1,693,995 1.205.205 2.40605 2.080.079 198.038 188535 Z00aner Z.oCeBre 
Indianapolis South-Aug 59.410 53.061 22.718 24.620 86,127 ««81.539 21.627 23.513 12,063 7.362 7 1,092 29.518 31.148 
July 1 to Aug 31-... 104.924 105,873 43.335 «46.766 +«156.513. 159.607 40.862 46. 24.015 13.534 2.737 2.494 57.611 60.458 
ee er ew: secens wacaue 13,545 SMS ots Secale OE tere OC eaada — a e e  N er 
ee ee a ee ee tweens 0 eweaeo 25; SL. ; wiknins Cebee todas, - sche roo neki. echaaat Cataees' - Satcee 
Ce MRS oD ee et Le ke - wmebec accmwd’?  wmcbnion- danke -siuesses a: See = cae aie en ee ee 
July 1 o Te niet CRC elude k” =~ pg, = le 0». ce acm... ot be ee 692 a ce RO ee eee 
Yazoo & Miss Val.-Aug 498.010 385.795 171.577 175.020 _ 714.219 _ 600.144 228.190 189.666 170.828 115,098 16.214 15.200 245.101 277.339 
July 1 to Aug 3i..-. 915.221 734.070 329,466 341.550 1.333.995 1.154573 439.096 381,412 326.897 207,160 31173 31.697 997 56.84 
Illinois Northern. - -- - SS eee RRO. kateb “- Sbadw 18,273 13 1,902 1,811 2,067 1,715 215 78 7 , 
en ee ee st a 4s? YS 3.933 408 «226 16:260 15.614 
ltinels Southern... - - Aug 25.226 24.393 5.459 5.303 32428 32.177 9.411 4.266 4.560 3, 667 470 ~—«:10.17 
“July 1 to Aug 31.--- 50.818 43169 10150 10.303 400 «57.324 «16.263 «9453955043475 «1.049 004 «19.310 
Illinois Terminal_-...Aug 10,378 _—«8.748 347 526 11,360 10,094 1.680 4.249 2.568 cr.544 312 209 3.266 2.977 
July 1to Aug 31... 19.571 «18.587 700 «1,548 21.891 3.993 8902 1135 1333 $839 43 6283 5.824 
NE ee oC ee es ae aa 1,223 886 376 SE © sdien- . . aateee asad 450 419 
Internat & Gt Nor...Aug 413,255 379.213 163.964 156.970 _ 618.952 580.458 143.531 93.070 71.823 107.411 17.082 15.172 267.322 244.757 
July 1 to Aug 31---- 773.044 700.579 334.408 294.781 1.190.982 1.082.969 281,026 192.341 203,699 199.283 35.730 28.383 507-647 a4: 300 
Inter-State .......-- Aug 4,042 9.634 —«i1,643 911 616 1, 1,178 3.779 2367 2592 -.-.-- - 3, 
July 1 to Aug 31... 9.64 17309 «0 -3'338—(i‘idskwsiagoC AHR ccc: 12 6250 5.776 
lowa Central... .._-- Aug 199,534 196.929 58.240 56,518 270.859 265. 33.761 25.265 45.215 37.600 9.902 8,151 503 100.543 
July 1to Aug 31..-. 388318 368,362 109.462 :104°43.«Sastee | Aor oe RS OGD | Biber gh ae 19.099 17.474 217.794 195.969 
os en Sa. sepame- . seecae 283 DEG. coudth's:: Ae baie waka o608Gh <«snlere 243 221 
EMM acts, acutu? olen sg. oooue 535 Oe: - seeeek Grates, idietive.  Siebaee satis -acaes 455 438 
Ironton .......-.... Aug 28,210 24,020 380 431 28,591 24,451 1,431 1,827 2,734 1,685 265 8,414 6.429 
July 1 to Aug 31-... 50.714 45.788 678 8 51303 «ARG COR2SsCI7HSOC«*SSSUD:Ss‘“‘«‘és OCP CB 
Ivoryd & Milicr’k Val Aug 3.976 3,976. ..-... -..... 3.976 3.976 389 244 396 oe ioe 3.116 2,659 
July to Aug3l_...- 7.710 7816 <0.) 222z7 7710 F216 313 523 639 oe cote soda 6.035 5.168 
"oe capeetdll hecadiepe saat cia, See OOO. ee: |e ee 12,660 Lae. eaneh oeuhkes Cuneias Sgveda <dhawe ocsuns’. eeeee ameeee 
JamestownCh&LEJ’ne 6.974 7,164 1,191 1,282 8480 8883 2226 1.62 3367 Lavi 80 43 5,908 4,844 
July 1toJ’ne 39..-- 78.494 = 78,411 ~—«:13.389 13.846 = 98.769 «99.089 +—«-20.903.-««27.147 «10.354 «12345 4 542si‘«a:té«‘iGSC“‘i«‘«‘Cs SG 
Jonesb Lake Cc & E_ - .-May 6,365 6.703 3,706 11,028 11,004 7,238 1,224 966 1,040 277 160 4,623 3,224 
July 1 toMay 31-.-. 83,341 97,599 44.189» 37.478 +~—«140,127 «147,955 24.987 31.531 13.936 14.042 3.090 2,093 49,201 65.325 
Kanawha & Mich..--Aug 205,346 169,182 28,891 «33.937 238,213. -«-207.173 «45.151 35.438 «43.697 «55.946 2,762 2.516 55.200 57,605 
July 1 to Aug 31... 386478 387.725 87-467 452.207 409,080 85.446 68.264 82.025 97.948 3.955 4.630 108358 115.242 
Kan Glen Jean&E...Aug 3.256 —-2.,172 ater 3.963 2, 695 643 617 = 880 677 
July lto Aug 31...  5.883.—=s«4817 922 12127 vise }6©= SSR SgoRSC«dASDSs«iBQD . se 1,789 2184 
Kanona & Prattsb.-- Aug 752 681 475 456 1.49 1.320 1.472 41,844 21 Bee 634 727 
July 1to Aug 3i--.. 1.226. —-:1,372 839 883 2.492 +4«=«-2'836.Ss«2'924 2,475 121 me tS =e 1.284 «1,261 
Kan City Belt___._-- DOR icc iE eee OR Heckce:  eueSks 32,930 27.713 4,524 4,189 5,212 . selagnR > wrsh untae 16,389 13,621 
_ duly 2 te Aug Yai Sr ra er 7149 SoAl2 914958998 GHG BAB oo oo 30.877 26.899 
K C Clin & Springf_..Aug 18.269 17.044 14,814 13.979 «35.208 5.532 5.157 2.429 2,258 346 408 11,195 278 
July 1to Aug 31... 33,467 3.229. 26.337 «28.393. Sage «SC SBAS «bees gs8 SC ar00sisias—(<té‘sa:C*«Sa PSCC BBG 
Kah C Mex & Orient-.J’ne 51,741 _23,461-15.243 «8.915. —«69.988 '827 15.838 26.833 _25:364 18.082 2.947 1.570 30, 
July 1 to J’ne 30.-.. 613.300 - 356.155 160.340 9553 «Slat? 4esraeg otB'bSs 161-903 308 173,304 27:409 20,961 353.45 8 


K CM & Or of Tex_J’ne 25,371 .»: 5.231 33: 9,445 3,494 bene , 181 2,348 993 2:832 15 222 19,441 
July 1 to J’ne 30.--- 266,516 ;, 122,050 3 pion 54,967 76,639 192 958 70.661 39,526 abt 770 3 42 71349 


shin Cid Bon... ac B20) CabRSer <tgeser lai.e@ _ s8eace 95.134 99,935 90 21,305 24 221,211 
uly 1'to Aug Bi.” 1.012.008 1.080108 m0 236343 LAOS Lees tree hk ae Se Pend 452,663 


2008 1.089.103 249140 236:343 1.405.553 1.473.085 170.849 175.258 080 43,168 ~ 479. 63 
Arkansas Western_Aug , p , ‘ ‘ 6,064 e 950 100 8B Oe 45 * 
duly 1 to Aug 3l.--. 6196. 4,790.) 3.011 2759 $809. s3es 19e  Bibay oS =e 38 gS hee 213 134 


For index to roads not,appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General E FROM RAILROAD Gross Rev Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last ear This Year Last Year This Year ‘Last on Year This Year Last Year Year Year Year Ye- This Last 
$ $ . $ $ $ $ $ $ $ $ 3 Year Year 
Granite C’y & EStL T Aug 2,265 1,306 732 We. Jue ck paces ee. ee 73 73 659 301 
July i to Aug 31_..- 4,165 2.567 1,379 SAD -scceais conMt carweed cana 146 146 1,233 1319 6 6 
Great Northern_____- Aug 3,136,609 3,019,186 2,421,302 1.441.285 156.437 90.559 66.370 38,936 219,090 196,022 2,268,582 1.284.198 
reefuly 1 to Alig 1 © S2BS 700 6.068289 4.669.000 Zeelrs | NaSt> | PT HBR Seay | RB RBP  FAPORD 198-002 2.268582 1.204.198 one 6,671 
Farmers Gr & Ship_Aug 6,620 4,303 708 5 aces SS Cee pdaaiic Sca enaemel 563 563 145 605 
July 1 to Aug ee 18,355 7,574 —4,877 2,151 coeess = ecossee § cadets cesooed 1,126 1,126 —6,003 1,025 66 66 
Minneapolis West__Aug 4,347 2.506 —1,820 OSS coaeet tf nce. Gace a 101 111 —1,922 162 
July 1 to Aug 31._.- 6.466 5.199 —1,311 TN. <cocim cece a cca. Sane 206 236 4—1.518 4822 2 
Great Southern. _____ July 1,435 2,002 1,279 BO «ea ree: 237 118 1,042 638 30 30 
Green Bay & West.--Aug 31,614 33,605 11.045 15,940 ...... ....... ....... ..... 1,710 1,846 9,334 14,094 
July 1 to Aug3i _.... 63.685 «66.707 263 ( RRR NEROC eS Tair eae Ee 3,421 3,692 16.842 23,892 225 225 
Ahnapee & West_._ Aug 3,282 4,030 6.719 RING © nce) % cadet accel. casa 204 197 6,515 4,141 
July 1 to Aug 31___- 6.701 8.496 13,121 GONE: 3) <cownul.il cocuthh came coe 409 395 12,711 835 34 3 
lola & Northern__.Aug 412 415 49 Mee. sccakk | weal seat ococee cone 18 49 65 
July 1 to Aug 31___. 940 844 50 i octet | See A ovcea.. \caase | ace 36 50 419 4 4 
Ke GrB & W_A 7,842 7.628 3,474 BE occas.) SS se ce 422 457 3,052 1,883 
July 1to Ate Si... 16289 14719 $6909 6678 07 eg ae 844 915 5.06 5.763 36 36 
Greeny & Knoxville. _Aug 1,698 1,380 390 PREPS. oncnne:: S DLceRhe Gh «sssGet cceckel-t) ace Slee 390 —307 
July 1 to Aug 31__-. 3.488 ed 404 BBG, ssnekes * scceBtir cseagaly.. aanulibh> > nconemie i ebuall 404 —423 21 15 
Griffin M & West_Aug 2.709 1,71 577 MS sonade:: ecualktd- cect (cae 2 —] 
July to Aug 31... 54142 3:79 sta. ue. ee Ses 3 2 a ee 
Grovet Lufkin & Nor_Aug ae «| A béamee BOC dnndwaditS: <occkc.. canakel oeectebl. accu Pil. venue Rae: (Soe 
July 1 to Aug 31-___- Wat <<: Senuss CAR wewinwig <.-ews: ‘saasiibir' Geaaiel.s. cous at See San t.. acta SS - tend 
Gulf & Inter-St of T..Aug 35.024 21.457 —22, Oe os: oD Gib ees 413 320 —22,811 —13,21 
July 1to Aug 31... 65.474 43,888 —35.876 —26510 _..... 2222.) 222) oun 826 640 36.703 i 70 70 
Gulf & Sabine River_-_ Aug 4,252 2:720 3,270 BEE SC: ancndy”,.: coset canade -seentite \ sumeieest.. ieee 3,270 1,757 
July 1 to Aug 31_-.- 8.854 5.240 5,428 RE: -scc0m: \ coaed th busch k senckkee .ocumne cue 5.428 270 2 2 
Gulf & Ship Island_..Aug 118.507 114.057 39.420 17.600 ...... ....... ...... ...... 4,852 3, 4, 13,91 
July 1 to Aug 31---. 235,274 230.600 78,584 Sem fey ty a Pane mrad Ses 29 9.707 7370 8380 24800 307 307 
Aug 8,372 7,568 6,384 13 scenes . Jooend! icasedé! |) ''). covade 41 ° 
July 1 to Aug SE acisin 16,577 15,300 21,054 1,102 coon’! . b0ecee” tikineste (1 coceem aoe oe 13355 ise 77 77 
Hampton & BrchevilleJ’ne i <i:pesese BU: Paneeaih enced) :: eke ei aaecE * wkeel BS? coe , ee ee ae 
July 1 to J’ne 30___- ieee DEE. < SGhanca th -onscag.. ESSERE DRRGSLEEY coe Ge. --- Po eg ee et , Sear 
Hannibal Connect’ g_.Aug 3,928 3,190 3; GUIS, insane * Nake uN ardaaue’ cc sna 57 55 3.747 4,280 
July 1 to Aug 31___. 7.756 6.124 38 BAPE. cccccn pascal Meacene 5 ome 114 lil 6.958 8,660 6 5 
Hanover Ry__..._.-- Aug 350 169 BA cnnnca. sncsKed schihnt oieuae”. Saeco ts eee 11 
July 1 to Aug 31__.- 559 501 —} =A” oan” Skee” eee ee ees ee —2 +f 2 2 
Hayneville & Montg_-Aug 573 664 431 BS | cunedhi: anal. sertnnni.s. aie 28 28 402 121 
July 1 to Aug 31___- 1,270 1,111 739 SS) oc-caait Oe eee 57 57 682 27—2Ss«9 9 
Hazlehurst & S E____Aug 1,091 872 1,047 TS. ect hdesetink Baw 25. cae ae?) Raw toal 1,028 701 
July 1 to Aug 31_._- 2.168 1,754 1,701 MM: = .oc--0 ech Oe ee | ae aabae 1,664 1,287 24 24 
Hillsboro & N E..__- Aug 758 1,031 1,136 ay Pa ee She pea ae 14 14 1,121 384 
July 1 to Aug 31__.- 3.548 2.458 —255 gates. eee Secs oe 28 28 —284 202 2«#5 5 
Hocking Valley. .._-- Aug 378,734 370.554 265.446 244.759 28.967 21.325 20.255 8.265 21,441 20,653 264.259 232,372 
July 1 to Aug 31_.-. 708,616 691.538 466.830 454.296 55.972 080 43.119 22,066 ‘754 40.458 468,196 435.905 350 347 
Kanawha & Mich--Aug 150.719 154,302 87.493 52.870 ----.- 115 —10 3 929 6.397 80.553 46.476 
July 1 to Aug 31-... 284.712 1627 167.495 —«:117,453 91 242 —65 —10 13,771 12.772 153.658 104.669 175 1977 
Tol & Ohio Central_Aug 235.482 694 159,006 170.529 16.651 7,603 11,505 2.100 13,844 13.582 156,666 159.047 
July 1 to Aug31_... 460.777. 515.450 084 361.325 31.407 20.650 17.982 9.046 27,028 27.167 253.038 204 +440 440 
Zanesville & West_ Aug 47.687 43.176 —2,564 SEs, facoscn),' Sswenlh seeaeeeee > none 1,401 1,475 —3,965 10,388 
ieee. oe ee rr ee eee ccccamn. + noccom 777 2.918 —8.521 18349 91 91 
Holton Inter-Urban__ Aug 3,115 1,455 —57 RS. nope tence once 7% 38 —B856 732 
July 1to Aug 31... 4931 3467  -< ..... . fa o 198 153 748 «©6451 +10 ~=—«:10 
Hoosac Tun & Wilm__Aug 3.410 3,765 2.804 BANE ocnccs: sees ise aca 153 153 2,650 4,499 
July 1 to Aug 31___. 7596 7.825 4,493 GEE cc onscus;. . cccndphhpimanmagte 1 clonal 4 esas cna 4,493 8594 25H 
H rshurst & S W_Aug 788 832 699 BEG) | cosncnt 3.) co xenttamaueiue seus 30 30 669 302 
osuly 1to Aug 3l.--- 1,599 1669 1.163 os. cena teak Seer 60 6 ‘1,108 ee See 
Hous & Brazos Val_-- Aug Ra ee Oe 2), dees. 3, nonged ~“winebel team: wipmeno Me, Sakae See... italia 
Cr Clans § amehSchenped SiseReee [ss peneect) caccon. - cada 2 seneatt.. .hecae \ akan cleo ens ee 20 20 
Hous & Tex Cen_____ Aug 312,815 346.934 «169, ee PaO REE a Tae 19,631 9.010 149.936 103 
wmJuly 1 to Aus di... e547 Meee gis 283 OO 39.263 31.150 867 192.157 789 789 
Hous Belt & Terminal Aug ss ______ PCS wceasie > Senees tee ei Gece 1,000 1,220  —1,000 -—1.198 
July 1 to Aug ___ deeds ape 982 eesece —ll @secee. . ee0ee8 ui” seennel of asccul 2,000 2,441 —2,000 Bhi 14 14 
Hunters Run&SlI Belt Aug 1,038 462 — OT: .- cccod’ .s\ Lentini et aamwent onanen Se eee —47 16 
“july lto Aug 3l---— = 1731s, 281 = ee ee ee ee . en se a 
Hunt &BdTopMtn..Aug 38.687 29.670 22.836 31.280 anne eee eee ween 2, 2, * 
“iayltoaugti.... @S @a 44% 80% ww 2 Sn om 4,000 4.000 41.470 49.098 70 67 
Idaho & Wash Nor...July 26.591 17,086 23,491 10,150  ------ ween eee eee 498 502 22,992 9.647 63 B52 
Idaho Northern RR-- Aug iS ee OD 2) Bbeedie. ken wad |”. svieemaininlt ie wae eile etna duis © (aca erie oie ao: ‘espaee 
ee eee idea = © eee <-Pidedaen <) abdee Cl eeeewe  wnccan” “Spaknape is) boa weamieew abe a me — rr «Ea eee 
Id Northern Ry-_J’n 1,144 3,529 10,063 DL ee , ° 
“uly 1 tose 30.-. gL09l 4854s AST ns Serre ate ck Se ae 
nois Central... - A 784. 524,796 1,049,278 _ 873.835 794 266 —2 —- ; ‘ . , 
“ July 1 to Aug 81..-— 3785 oes eet 1 eee tot 1,682.89 59.489 57,025 —4,983 219 594 375.598 esthead 1,307,516 4,550 4,541 
Indianapolis South_Aug 65:36 64.566 20.761 16,972 9 ------ 0 seeeee eee wee 3,733 2,391 17,028 14,581 
3g ee pec | =o ey Rete ae a pe ae yon 179 179 
Omaha B'dg & Ter_A 753 «ES vv SRR Gilet See geet: ; , 
'7iean. if i 206 2S SO 1.00 mo giz aes 9 
Ss 6 6h a ee eC eS Oe. eee ile 1313 
& Miss Val__A , ‘ , —18.012 27.980 27.614 3,913 3.487 34,740 . 34.590 —1,866 115 
Vanay 1 to Aug 31.” 1.538200 Lasesoe «| Poe —t0noat Sate CG SCS. Bae 480 69.180 —61.479 —162,936 1.370 1.370 
Illinois Northern. - - -- Aug 12,590 11,263 5,683 RE; ccenccm | \musies imeniane 282 733 5,401 1,811 
July 1 to Aug 31__-- 023 23,710 14,524 = 10,307 ------ nnn-= === - a rr} 0 515 a i ae 
enece A ’ ’ 12, weneee see waeeee ’ ’ ’ * 
“Ts ici a6 On (8 ie 2 cts om sO $405 Gar 9.6B 136 196 
Illinois Terminal ___ -- A 8.762 7, 2.597 PT is. i! aap ec oe ; 
msuly 1 to Aug ia 13.415 15.680 8,077 BEE leneess :  scnpifths See deneke 607 616 7.469 3239 18 18 
Indiana Northern---_July 827 527 396 BD: o pnunde oboe Lidaekac...s beste as p " po — = 2 2 
Internat & Gt Nor_.-A 519,654 479.796 99,297 100,661 ------ ------ 9 ------ 0 +-e--e , , , , 
Oueuly 1 to Aug 81_--- 1,068.008 933,764 128.93 149.405 a less II 0.000 000 GS SANS 1.159 1.158 
Inter-State -.__.--_- A : —1,037 NEE i ek | incall _ 
ovvyuly 1 to Aug 31..* 13:28 1s 3c 337 BD. encase’ > oasudl : _ ‘ } aun aan 24 9 
lowa Central ______-- A . 179,871 ae ie eresane” ; y 
owetly 1 to Aug di’ 6 Maser | eeees OSE SL cs 599 14°814 —«14°B22 237 «126-591 558 558 
lowa Transfer. .. .. Aug 283 ee eg” tence” amine 50 46 —50 —46 
July 1 to Aug 31___. 535 See PO eee = B. an con B 88 
WUREEE <. cskicnss- A 14, 11,81 ee PO Ss Niele 
Tiwauti. an oe ONS | Piece 1.180 180 2139 lw 1212 
Ivoryd & Millcr’k Val A 5. ? any ONES. cs! eel neta <tc _ Li 
"Say lto Aussi... on wae ake. LS Sees 179 197 —4.335 Re eee 
Jacksonv Terminal ___July 10.933 11,981 1,727 RGD cecces Thee ede ae = = “ a = 3B 2 
t Ch & LE .J’ne 12, F —3,575 Oe: enccdsx . Shek. -sanete<* “wena —3, 
Tien. Ce eee oo SS ‘7 4500 S606 5S 7 a7 
J b Lak C&E_.._May ’ ’ 1 ie 4,390 ee pete , | 
emeetiy 1 to May Si. §©1084er (tah RS. Se eecenelana a woe Seacag scans : 7.798 172 29st? amr 87 «87 
Kanawha & Mich..__A 150.719 154, 4 ~ Geer ~ r , , 
“uly 1 to Aug Si... Be ais Del eer 187/498 117,453 91 242 —10 srt 1808 159.008 08 175 «(177 
Kan Glen Jean & E__-Aug 2, 1 1,676 ee ee es 7 Paw EA 
aa )h—UC hl ae: eS. oe : i a a a 
Kanona & Prattsb___A 2,222 2,94 mer Stine ©, < ie ne, _ i 
iste. 6 (a6 46 ge cS “Sc 2 we 2s on 
Kan City Belt__.___- Aug 26.974 22,073 5.955 DME nds” enh tee eckaailll , ‘ 
Suy ito aug si... 61983 6196 IBNGG 10086 ence Sereee Soca aan 1b Bes Ere 10 =—10 
Clin & Springf_._A 21, 18, SAM MAME. cane’! | acest made : nbawdd : , 
KCCWitAw sin «fee «see Ramee Rene 7) aoe Sate $000 $1000 18495 «ah. 154154 
CM & Orie t..J’ne 79.4 . J —_ 3997 a , > mG» , 
Manvuy 1towne s0.--- S790 Grier —lee Ieee ow. I SOL ShAbr —I79.8I3 1981798 259270 
K CM & Or of Tex_J’ne 103 11, 2. 1,905 nnn n ee seen Fee ee ee | nee ® ~n a 
July 1 tad J’ne 30..-- asia 147,149 site ORME Masseas oh annodett laccndht Ol cdenah a 6.588 a — — 173 90 
-wene 488. 7 292.798 oosece faire ne ator Sar- wa Ta Yaaeee . f . 
pee 1 to > Ave ed 963.190 ears 423.36 580,807  ------ | eeneee  wneeee | woeeee — m7 S208 Senay 827 827 
Arkan Western. Aug 2,517 546 1,536 POR | Oe ene: ty Seen f 
fay to ke the a ee” aa er eee eee ee 190° 14 SOR wR 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. it Ez 
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RAILWAY EARNINGS 


(VoL. LxxxIx. 








NAME OF ROAD 


Kansas Southwest_-__Aug 
July 1 to Aug 31... 
Keesv Aus C & L Ch. _July 
Kelly's Creek & N W_July 
Kentucky & Ind Bdg_Aug 
July 1 to Aug 31--.. 
Kentucky & Tenn____Aug 
July 1 to Aug 31 
Kentucky Highlands. Aug 
July 1 to Aug 31.... 
Kentucky Midland... Aug 
July 1 to Aug 31... 
Kentwood & Eastern_Aug 
July 1 to Aug 31--..- 
Kentwood Gr & S W_July 
Keokuk & Ham Bdge_Aug 
July 1 to Aug 31----. 
Keweenaw Central_._Aug 
July 1 to Aug 31-..-.-. 
Kinston & Snow Hill_Aug 
July 1 to Aug 31-.-.. 


Kishacoguillas Vall_.Aug 
July 1 to Aug 31-.-.-- 


Kittanning Run ---- Aug 
July 1 to Aug 31... 
Klamath Lake--.-..-- A 


La Salle & Bureau Co_ Aug 
July 1 to Aug 31.... 
Lacka & Wyo Vall_..Aug 
July 1 to Aug 31--.-- 
L Champlain & Mor..Aug 
July 1 to Aug 31... 
Lake Charles & Nor. .Aug 
July 1 to Aug 31..-. 
L Charles Ry & Nav.-Aug 
July 1 to Aug 31-_--. 
L Erie & Ft Wayne-_-__J’ne 
July 1 to J’ne 30_.-. 
Lake Erie & Western_Aug 
July 1 to Aug 31... 
Lake Shore & Mich S_Aug 
July 1 to Aug 31_.-- 
L Superior & Ishpem_Aug 
July 1 to Aug 31-_-.-. 
L Sup Term & Trans -_-_July 
Lake Tahoe_-------- Aug 
July 1 to Aug 31-.--. 
Lakeside& Marbleh’d _Aug 
July 1 to Aug 31---. 
Lancaster & Chester_Aug 
July 1 to Aug 31--.-- 
Lanc Oxford & Sou_-._Aug 
July 1 to Aug 31..--. 
Laramie H P & Pac.-Aug 
July 1 to Aug 31-_--. 
Las Vegas & Tonop-_-_-Aug 
July 1 to Aug 31----. 
Laurel Railway ------ Aug 
July 1 to Aug 31.---. 
L’ndale Ry & Ind Co_Aug 
July 1 to Aug 31-..-. 
Leavenworth & Top. Aug 
July 1 to Aug 31-.-- 
Leetonia Aug 
July 1 to Aug 31-_.-. 
Lehigh & Hud River. -Aug 
July 1 to Aug 31---- 
Lehigh & New Eng.._Aug 
July 1 to Aug 31-_.-. 
Lehigh Valley-_------ Aug 
July 1 to Aug 31_--. 
Lester & Ouach Vall_-Aug 
July 1 to Aug 31-__-- 
Lexington & Eastern_Aug 
July 1 to Aug 31-_.-- 
Lex Union Station Co.Aug 
July 1 to Aug 31---- 


Liberty-White _ -- -_-- Aug 
July 1 to Aug 31---- 
Licking River_------ Aug 
July 1 to Aug 31_.--. 
Ligonier Valley ----- J’ne 
July 1 to J’ne 30--.-. 
Lime Rock-.---.------ Aug 
July 1 to Aug 31_--- 
Linville River__.---- A 


ug 

July 1 to Aug 31-_-.-. 
Litchfield & Madison_Aug 
July 1 to Aug 31----. 
Little Kanawha ug 
July 1 to Aug 31-_.-. 
Little River__-..---- Aug 
July 1 to Aug 31-_.-- 
Little Rock Mau & W_Aug 
July 1 to Aug 31-..-.. 
Live Oak Per & Gulf __Aug 
July 1 to Aug 31.--- 
Livingston & S E__.-Aug 
July 1 to Aug 31_.-. 
Long Island_-..----- J’ne 
July 1 to J’ne 30--.--. 
Lorain & Southern _--Aug 
July 1 to Aug 31-.-.--. 
Loring & Western_--.Aug 
July 1 to Aug 31-_---. 
Louisiana Railway. --Aug 
July 1 to Aug 31---. 
Louisiana & Arkan_--Aug 
July 1 to Aug 31.--. 
Louisiana & N W_..-Aug 
July 1 to Aug 31 
Louisiana & Pacific._July 
Louisiana Central-_-.--Aug 
July 1 to Aug 31--.--. 

La Ry & Nav Co..--- Aug 
July 1 to Aug 31---- 
Louisiana Southern. July 
Louisville & Atlantic. Aug 
ba July 1 to Aug 31---- 
Louisville & Nashv..Aug 
July 1 to Aug 31-.-- 


FREIGHT & PASSE 
FREIGHT 


7,342 
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S883 


uy 8a 88 
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AD pyre MO BE ow 
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gore Boa oreo wore wor BE a 
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By 38 SSS89 SI S8 238 


238,512 
5,713,349 
67 

912 
7-292 
12,819 
7,251 
15.705 
81 200 
168,982 
16.894 
33,892 
16,828 


7,276 
12,305 


81.278 
149,245 
2,947 


20.271 
36,851 
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832 


$3 288 


£8 on we rm Gort engo ee 9 
288 SR 85 BR aS Be 


$B wo pore 
SR ag 28 8 
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NGER EARNINGS TOTAL EARNINGS MAINTENANCE E XPENSES TRAFFIC & TRANSPORTAT’N E XP’S 
PASSENGER, .. - Other Way & Structure Equipment TRAFFIC 
= Year ee Year ite | Year Len, Year > Year oe ecogar he ek ear cas awe —_ Y’r - Y’r ~~ Year aay | Year 
10,513 3,263 3,010 17,336 15,192 21880 5,544 533 ae 349 162 $308 
544 1,625 1,541 2,203 2,160 176 118 60 |) ee 682 
1000. .2-s88 27 1 2 oan 212 282 8 1,383 664 737 225 
Se 21 19, 10 6.474 2.4 yA < eee 17 
en a. a aan 7 12,474 5.11 4.327 ---.-- ------ 36, 
5.396 151 1 5, , 1,343 1,333 2,838 306 1 1,402 
11,248 360 151 Hen = 2, 2,992 2,417 5,120 607 ee? 2,743 
407 90 1 206 62 155 BEA Mecess | supans 
924 to 230 3,251 1,155 513 193 174 MA ecsece  sescne 1 BR 
sovces 57 connec 338 +----- |. Pa eee | Re es et 113 
ececee 88 =e ----- ian “a. Cw ...... ee ee 205 
7,097 1,040 703 14.8 : 3,01 2,538 2.662 3.125 ae 2; 
12.772 2,393 1,669 30.312 14,816 6.1 5,989 5.432 5,878 ) ees 3397 
1,063 386 252 1 1315 1.272 1.201 439 7 Uh... 288 837 
2, 492 658 ’ , 40 D... néveep -@ecces. egetes ségane . subnle 
ton 976 1,299 $4 a 93 138 Wbcens  aesen  Sehlen coocch), | aamame 
3,594 5.216 5,446 6.3 153 884 131 297 1,076 34 2, 
4,991 11,101 9,860 13,633 15,093 1.38) 1,588 339 665 2,146 88 aoe 
741 476 653 1,097 1, | — 51 85 19 7 1 
= 822 ane reo 23 SEE. wscess 278 240 24 40 178 
888 1,061 , , 450 747 48 38 18 4 
1,425 1,506 1,630 3,300 3,207 848 1,148 81 163 18 4 a? 
LS re 553 599 313 247 25 BZ cncene cocsas 1 
ES . ere 1,007 1,133 532 484 44 Ge Bbbdce cvccts Pe 
850 305 305 6.234 1,338 1,526 1273 42 43 ------ 3 Be 
1,318 566 507 10,776 2,314 2,541 2,817 791 29 «..--- 23 3 
2,511 3,686 4,566 5,955 7,668 764 1,604 40 651 141 122 1,736 
1 43 cal ~ aneace 1,714 1,502 213 BYh i cesese - daabee 6neeee Sones 
Eee 3,197 3,006 428 GOO. aiscse icaeees mneaga  <segie 1,24 
4.1 47.429 49,197 53,060 54,286 »251 2048 6,940 5,839 619 804 17, 
8.71 1303 97.664 107,051 108,177 ey eis 14.045 11,569 1,230 1,554 Bhan 
10,01 76 63 19,356 11,597 965 1,395 2,159 ae Oe rer 5a 
139 119 36,675 22,887 1,987 2,742 4.934 GANS eactne = sccese 11,1 
pe < 2,175 eosess 7,301 osvibet LGD. ascnce es = 2,996 
aS. * 4,451 eeeeee 15,039 er OE) Sadace a ee a 5,204 
eneces  edeeee eavese 3,250 eoee-e @9._.--... Are BUD seccks 1,394 
a a: Se aR ee ere ee ae B Seaes ona ee 370 
SpE. anOlke- +. epedne 10,329 7,766 934 1,210 192 5 ee ees 4.469 
297, 105.440 105.976 497.434 26,067 74.052 73.260 73.851 68,482 13,991 12.712 150,456 
582, 187,084 188.071 888. 816.476 144,516 133,529 157.685 134.411 26.585 25.422 300,553 
2,226,538 1,183,025 1,069,300 4.278.626 3.714.758 614.645 511.558 516.551 468.103 96.201 84.456 1,111,024 
4,194,587 2.206.715 1,965,666 8.216.975 6.979.147 1,189,320 996,634 1.094.611 889.191 200,946 156.865 2.166.711 
18,917 920 1,156 36,803 20,275 3,941 4,349 6,193 6.231 75 136 15 
34,646 1,545 1,870 63,325 36,897 10,095 8.956 12,021 544 145 294 16, 
ee? oe ee 12,329 10.275 3.728 1,247 1,306 pO. ee ee re 6.588 
2,827 7.372 10,535 11,118 13.734 925 1,024 663 483 188 273 2.960 
5,110 17,193 22,225 24,715 28,087 1,665 2,034 1,289 1,021 388 669 5,657 
12.319 154 153 11,166 12,532 1,043 983 884 991 40 42 2,100 
16, 281 267 1372 17,193 1,639 1,894 1,403 1,831 80 82 4.272 
985 1,670 1,096 5,135 3,817 1,630 2,061 404 264 58 44 1 33 
4,315 3.172 2,240 »762 6.844 3,067 4.942 581 661 101 87 2.74 
1,241 1,908 1,308 3,661 2,582 1,376 1,235 389 114 52 34 1,068 
2,745 3,230 2,828 »200 5,830 2,116 2,014 866 255 73 61 2,088 
1,479 2,399 1,573 5,193 3,249 321 543 261 233 30 45 1,016 
2.446 4,042 3,282 10.049 6,082 625 660 465 490 83 132 2,344 
25,335 4,944 6.866 18,229 34,625 3,661 6,102 2,277 4,109 1,889 1,904 8.343 
47,914 10.785 14,379 36,711 67,294 7,587 11,573 4,405 7140 3,831 3,943 16.759 
5,094 667 605 5,939 5,760 233 590 917 ee 1,618 
10,235 1,216 1,283 12,384 11,646 2,443 1,362 1,610 ee 2,980 
363 190 141 829 531 236 117 136 a - ceGae  daeen 392 
749 489 346 1.734 1,161 575 304 281 EE. canswe |) aud gan 765 
2,698 1,582 1,576 5,451 6,279 4,009 4,205 176 102 29 25 1 poe) 
4.786 2,997 791 9,797 11,024 5,974 7,129 290 185 50 50 3,64 
REY: wccune” = tages 2,021 1,803 1,062 608 179 | 15 801 
GS wbswce- --. aeease 1222 2,772 024 2,043 405 re 15 1,512 
64.946 5,534 6.720 115,538 73,364 17.495 23.671 12,179 13,931 930 891 38,439 
121,650 9,671 11,058 220,494 135,894 36,236 35.067 27.976 21.366 2.239 1.727 75,906 
68,467 1,233 2,137 80,911 72,859 12,067 16,107 8.422 8,680 806 790 18.706 
130,120 2,486 3.789 151,143 137,802 26,011 28.303 15.732 15,359 1,935 1,604 37,091 
2,285,010 504,884 463,104 2.926.370 2.833.933 341.680 281.023 522.079 567.989 76.870 62.550 793,662 
307,183 957,984 879,192 5.680.769 5,360,384 561 570,384 978,384 1.031.668 151,040 125,733 1,546,723 
Rf cae eet 3,576 969 538 1,090 133 oe 1,116 
SEP Mates 1 seenue 6,101 2,314 766 1,740 436 ee ane 2,181 
0 11,326 10.449 41,491 35,867 10,803 9,065 7.135 8,750 457 510 9.285 
47,217 21,975 21,840 77,343 72,689 20,261 17,177 14.257 17.715 949 973 17.403 
Sajid? danaae . sesncr 221 241 30 MEP ehkase “icasens dcdcan (so geun 1,021 
GEEAREEL: anna -- smenne 444 489 59 MED Ai metace Sdeeece - Sekehe” enone 2.000 
5,986 1,838 1,757 8.950 7.770 3,085 2,173 1,204 980 171 73 2,329 
10.660 3,222 3,536 15,763 14,238 5,626 4,098 2,271 1,855 192 184 4.754 
2.781 84 147 1,597 2,938 870 1,414 280 > Sao 26 1,319 
5,229 314 - 340 3,437 5,581 1,818 2,598 486 915 27 31 2,399 
8.496 2,221 2,378 10,429 11,281 2,725 1,464 1,019 656 50 50 2,871 
104,285 32,691 38,539 5,238 146,702 24,501 27,986 10,627 9,773 625 836 35,877 
Si 7,598 7,851 1,836 1,759 582 eee 1,408 
BOP ewncns — ences 15,511 14,354 2,981 2,998 1,378 PS  whsks  mewene 2.780 
1,561 1,786 377 2,459 2,106 770 355 21 ees 2 542 
3,070 2,221 638 5,603 3.875 1,908 669 176 BSR | Caden. jendven 1,178 
0 Se 16,764 19,612 4,381 2,866 6.281 6.235 286 132 3-28 
ee ,150 29,905 8.834 6.119 12,472 11,707 447 262 5, 
1,489 2,514 2,076 4.678 3,942 2,469 4,771 159 ae 6 1,928 
007 4,853 4,030 8,798 7,810 5,671 8,881 363 SIS csseue 6 3,810 
2,110 758 632 2,690 2,747 322 924 103 a ee 684 
3.417 1,171 1,371 4,658 4 349 1,405 199 «ae re 1,245 
3,461 160 35 4,030 3,791 i 90 686 25 25 709 
6.144 312 85 7,408 6.896 a2 ------ 311 862 50 50 1,708 
6,702 1,432 1,536 9,243 8.898 1,226 1,396 1,637 1,567 148 256 2,259 
13,540 1987 3,933 18,911 18,696 2,362 2,834 3,475 3,151 307 494 4.517 
2,531 122 148 2,247 2.679 1,202 222 541 SOS davebs ‘ssbuae 987 
4,798 232 286 4,167 5,084 1,354 453 841 TD stipes <<athe 1,977 
217.1 578,281 552,810 849,714 area 95,655 86.153 102.727 117.460 14,333 14.635 git 58> 
2,558,571 5.243.448 5,237,519 8,286,316 10,040,520 1.039.773 1,127,610 1.249.144 1,301,309 157,093 185,085 3,661,864 
SEE, sdeses § wenene —67 987 13 474 121 10D  seicee one pus 
1538 9 ------ «eee 912 1,958 590 a BIS ceenee -200-- 1, 
a 7,292 6,758 1,638 803 1,34 875 75 1, 
12,593 eee eee 12,819 12.593 3,983 4,020 2; 2,520 150 ri 1379 
5.698. ------ = ------ 7,251 5,638 915 2,260 1,169 eae 1, 
rae 14.579 eeccce 5,705 11,523 1,877 Bere 1295 2,309 eee eee een 583) 
’ 14,5 12,561 100,057 85,685 22,354 123 17.255 16.852 1,559 1,406 25, 
wre 29,228 1382 149 1 068 42,060 —i ts +666 3,018 2,978 $3558 
14, 5,189 5-420 »656 21,411 7,239 5 , 3,188 418 5 
067 10.663 11,089 47,360 601 13,534 10,376 7,542 6,163 871 332 17353 
12,039 49 870 17.263 13.150 1,563 »680 = 459 826 813 4,369 
13.625 ----.- 3 14,191 13,658 4,794 4,593 427 1,684 254 . 
cea 16387 «ATR. OCLiTosY aL'eré «OT! Baa «13212 «10910 Ager bia 
, , 478 = =111,041 1,676 20,97 , , 910 857 2, 2,31 
116,210 32,017 18,313 1338 182,074 37.714 50,965 24.648 22,467 10,055 S738 : Bas 
2,513 1,222 1,254 4,363 4,250 1,500 2,540 a Mees Mbkelek) acamae 2.085 
18,120 6,588 5.249 27.769 24, 8,173 5,150 1982 4,138 4 6,882 
066 oo 10.803 , reat: 14,042 aoe oe 8.489 7a $69 13,746 
2,500,881 , 943.245 4,033,672 3.649.746 483.979 1049 629.073 _ 90, 15891. 1,1 
5,075,258 1,890,360 1.834.282 7.899.652 7,330,098 920.336 901,129 1,255,397 1.222.842 180.061 186 1 2358-769 


3500.835 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


Kansas Southwest__.Aug 

July 1 to Aug 31-_... 
Keesv Aus C & L Ch__July 
Kelly's Creek & N W_July 
Kentucky & Ind Bdg_ Aug 

July 1 to Aug 31.... 
Kentucky & Tenn_._.Aug 
July 1 to Aug 31...- 


tucky Highlands_Aug 
July 1 to Aug 31-.-- 
Kentucky Midland. -_.Aug 
July 1 to Aug 31_..- 
Kentwood & Eastern_Aug 
July 1 to Aug 31... 
Kentwood Gr & S W_July 
Keokuk & Ham Bdge_Aug 
July 1 to Aug 31..-- 
Keweenaw Central _-__Aug 
July 1 to Aug 31-..- 
Kinston & Snow Hill_Aug 
July 1 to Aug 31_-.-- 
Kishacoquillas 9 Ree 
July 1 to Aug 31_._- 
Kittanning Rumn___-_-_ Aug 
July 1 to Aug 31-_.-- 
Klamath Lake- . ----_ Aug 
July 1 to Aug 31_.-- 
La Crosse & S E__.-- July 
La Salle & Bureau Co_July 
July 1 to J’ne 30..-.-. 
Lacka & Wyo Vall___Aug 
July 1 to Aug 31.... 
L Champlain & Mor. -_Aug 
July 1 to Aug 31-.-.- 
Lake Charles & Nor__Aug 
July 1 to Aug 31_._-. 
L Charles Ry & Nav__Aug 
July 1 to Aug 31... 
L Erie & Ft Wayne___J’ne 
July 1 to J’ne 30__-- 
Lake Erie & Western_Aug 
July 1 to Aug 31... 
Lake Shore & Mich S_Aug 
July 1 to Aug 31--_-. 
L Superior & Ishpem_Aug 
July 1 to Aug 31___- 
L Sup Term & Trans __July 


July 1 to Aug abe 
Lakeside& Marbieh’d _Aug 
July 1 to Aug 31__-_- 
Lancaster & Chester_Aug 
July 1 to Aug 31__--. 
Lanc Oxford & Sou___ Aug 
July 1 to Aug 31.... 
Laramie H P & Pac__Aug 
July 1 to Aug 31... 
Las Vegas & Tonop__Aug 
July 1 to Aug 31____ 
Laurel Railway. ___- Aug 
July 1 to Aug 31_.2. 
L’ndale Ry & Ind Co_Aug 
July 1 to Aug 31-_.--. 
Leavenworth & Top. Aug 
tan 1 to Aug 31_.-. 


“uly 1 to Aug — 
Lehigh & Hud River__Aug 
July 1 to Aug 31__-_- 
Lehigh & New Eng-___Aug 
July 1 to Aug 31 
Lehigh Valley__-_-__- Aug 
July 1 to Aug 30__-_-. 
Lester & Ouach Vall__Aug 
July 1 to Aug 31__-- 
Lexington & Eastern_Aug 
July 1 to Aug 31... 
Lex Union Station Co.Aug 
July 1 to Aug 31_.-. 


Liberty-White_-_____- Aug 
July 1 to Aug 31-_-.-.-. 
Licking River_-___._- Aug 
July 1 to Aug 31_.-. 
Ligonier Valley__-_-._- J'ne 
July 1 to J’ne 30_._. 
Lime Rock __....---. Aug 
July 1 to Aug 31__-- 
Linville River_____-_- A 


July 1 to Aug pene 
Litchfield & Madison_Aug 
July 1 to Aug 31-_.-. 
Little Kanawha _-_.-__ Aug 
July 1 to Aug 31... 


Aug 

July 1 to Aug 31___. 
Little Rock Mau & W_Aug 
July 1 to Aug 31_.-.. 
Live Oak Per & Gulf_- Aug 
July 1 to Aug 31__.. 
Livingston & S E_.-.Aug 
July 1 to Aug 31-__-- 
Long Island__.-.-.-- J’ne 
July 1 to J’ne 30..-. 
Lorain & Southern. -_-.Aug 
-July 1 to Aug 31__-. 
Loring & Western___.Aug 
July 1 to Aug 31... 

na Raifway__-Aug 

—“¥ 1 to Aug 31-_-.-- 
Louisiana & Arkan_-_-Aug 
July 1 to Aug Bs ag 
Louisiana & N W_.._Aug 
July 1 to Aug 31-... 
Louisiana & Pacific. _July 
Louisiana Central ___.Aug 
July 1 to Aug 31.... 

La Ry & Nav Co ug 

: July 1 to Aug 31-... 
Loutsiana Southern. _July 
Louisville & “Atlantic_ Aug 
July 1 be. Aug 31.... 

& Nashv-.Aug 

July 1 to Aug 31.... 


bese EXPENSES 


this i Year Last, e 


SB 


8 


Ne Pe OP DY 
SBE 3 
an 


BB vars go 009 mos 
28 $8 ESE S88 


& won Hoe 
aie be 
RB FR 


8 


ah SO 


Ze 8S « 
gS 33 28 38 


11,916 


i 


+S 
38 


23 


enw NW 
= 
ns} 


re 30 SS ae 
& 8S BS BF Rs 


= 
& 


_ a 
S22 aw Sm 
= 
re) 


aks : 
aaea oe Sa S88 


po 9 ne 
SSBB S83 


wor sap ns 
88 22 28 


= 


a3 


5.218 
3,010 


HE TRE LR 1 


$8 


2, 


~ Ea G8 f 
Gabe esigas 


1,832 


OS > 


Sgas 


or 
> 
_ 


283 58588 


ev 
Be 


mee 
Ow vi 


NET 
7 omg S RAILROAD 


1 


1,169 


a 

ag 
~s 

ao 


So tor 85 
eee 


B25 


: 


BB g 


Prt ne 
BBS 


| de 
Se35 


#82 
L 


oli sal 
BS 


Fa 
Be 


ce 
3 ee Be 

BS mans On pnp 

Bee 


3.386 


ze 8 


z 


BR ows oo ae BB - 
43 33 


eh 


12538 


—29 


oe 
_ 
Oo 


S38 


oe 
COC CW — WW 


: 


SB 88 FBS B88 5 


| 
Behe 


NE S88 


~ 


rewwo | 8 
ul ns 
RS RS res 


32 
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Gross Rev Net Revenue Current 
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—11,364 
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124,610 
249,220 


7.142 6.689 12 12 
999 928 
2,091 1,641 12 12 


15 
aaa NET MILES 
en 
Year Year Year “TN Lest 
a 3 3 Year Year 
500 4,618 1,080 
1,150 7,475 1,753 60 60 
67 1,086 1,126 5 5 
103 471 —2) 5 5 
3 —14, —] ’ 
14 5 —453 
28 1 10 10 
nue a 
noneten $23 —217 7 7 
conse —] oneness 
oncom <—_ =a ; ge 7 seco 
5,5 “aad 
153 11481 2 51 47 
3 -—1348 ##—1,783 14 14 
FSH a 6 
5, 9, 2 2 
36 1, 4,591 
73 3, bear 4 46 
23 9 
46 278 8 14 14 
21 8B 175 
43 1 323 9 9 
ooneie —381 —10 
~oa lle ee — 4 4 
112 3.476 —1,1 
225 3451 —2,842 24 24 
317 2,730 2,121 40 40 
66 619 525 
132 1,103 928 6 6 
’ , 1 
3,913 45,747 i. 22 22 
450 10,141 3,375 
17,018 6.862 7 7 
asus te 2,101 Jecnne 
woneae 5,446 whoops sss 
i baaee 13 onne* 
cvsete | aedede '' ‘eccage 20 20 
24 271 —54 
24 4,654 1,688 2 2 
17,7 156,661 92,321 
35.481 201,005 170 886 886 
109.999 1,744,916 1.426, 
220,000 3,184,810 2,555.483 1,511 1,507 
2,236 14,648 1,155 
4,473 19,306 —1,471 24 23 
1,422 78 1,052 al al 
150 28,760 37. 
301 62,898 76 16 16 
294 6,629 7,727 
oa ee 8,283 6 6 
1 —601 
300 1,999 2,905 28 28 
79 462 —145 
159 484 2 2 
100 3,189 1,263 
200 5.716 2,283 39 29 
2,500 —?,7'8 4,319 
5,000 947 8817 195 196 
87 1,959 Z9t3 
1/4 4ruvi 528 18 18 
20 21 —277 
40 —2 —378 ll 1l 
620 —j 282 —965 
1.240 -—1,399 2,102 56 56 
90 —204 ae 
90 —15 —1.622 2 23 
2.500 40.793 3,574 
5,000 66.792 16,919 96 96 
850 37,266 26,020 
1,700 63.015 50,902 169 169 
85,600 1.048.269 — 965.650 
171,200 2.020.713 1,728,409 1.441 1,445 
57 1,730 —1,139 
115 2,576 —2,153 22 20 
1,700 8,874 7,282 
3,400 16.885 15.765 93 93 
200 —] 049 —] 259 
350 —2,055 —2,388 0.62 0.62 
155 1,483 2,123 
311 1,442 3,304 33 33 
4 956 665 
68 —1,554 —594 32 32 
89 2,145 5,957 
1,201 53,895 375 16 16 
259 3.169 3,801 
519 
58 
117 
900 1,161 5,768 
1,800 —1,494 3.777 43 43 
316 —492 —3,851 
632 —2,281 —6,849 30 30 
59 886 —560 
119 1,469 —593 8 8 
o=<enhe 2: 2,138 
casa ree 4,202 16 8 
600 2,795 2,133 
1,200 5, 5,101 66 66 
27 984 
54 —361 1,666 7 7 
27,235 _ 321,073 336,855 
326,828 2,463,899 1,881,378 391 391 
34 03) —174 
69 —778 yy eee 
30 2,541 3.451 
60 2,740 3,460 13 18 
36 3,350 1, 
72 7,911 2, 30 23 
1,350 27,373 16,202 
2,750 65.576 41.778 225 225 
2,804 
1.500 3,31 8.259 121 121 
29 8,089 5,701 70 70 
55 2,854 3,784 
110 5,097 6,739 42 42 
3,000 21,092 1,516 
716° 1571 -—2620 4 45 
130 «iss 
14,183 104 104 
1l 014 1,095; 
ugg 3795-199 2,279: 4,398 4,371 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















fe RAILWAY EARNINGS [VoL. LXxxIx. 








eg Se PANES ty tol TOTAL ty abet BAINTENANCE exrates. TRATES S FRAN EPOR: EXP’S 


GER incl. Other Revenue Way & Structure Equipmen TRA TRANSPORTAT’N 
NAME OF ROAD aa Year — nis Year ‘Last Year _ Year cee =" s ear Last [Years Year Laat Year hte Y'r ‘tat Ge _— Year = Year 
Rpeteweenmetden Ce... AUR © c.cccc | wcueen © cwmsee 0 cotese 23,0231 ot 136 Cr.158 717 Ser 
July 1 to rm geo i i wigan inthe pa Cr.1,523 417 1,455 1,423 “saab Sais 1338 % 4 
Lou Henderson&StL_A ’ ’ 37,548 102,498 87, 23,014 18,708 7,764 7: ’ , 
July 1 to Aug en 1 308 toe 3-566 72,068 186-404 165.174 45.326 38,009 15,568 14'308 eet? $303 3990 38 283 
Lou New Alb & Cory.A Li 1 1,741 2,401 3,233 143 142 . eiees Eeedes  ccmeee 
Seer 1 te oh Om Ot& fe a ee eee ; A os 
Macon & Birmi sn tm » , ” 4,420 11,160 U 1772 1,031 y » ’ 
July 1 to Am Y saiper 13.303 iy tees 643 22,940 pn 5,288 ay 2,331 ian aa bea ro : 9,514 
Macon Dublin & Sav_A 17,41 12,1 7,991 7,610 26.737 ’ 4.277 4,317 170 1, F 
Te ye | OS | ee? (15.989 als 167 I te eee git sau 2.672 sssee 18 18 i 
Maine Central_....-- A y ’ 1 ’ 12 1,869 847.768 ’ 137.077 126. 01, 7 ’ * ’ 
July 1 to Aug at Sas48 350005 90s, "917 1,641,603 1,519,549 240,982 257.881 203.007 170.291 16,091 16,077 10.90 437 8 
Mal & F Val_A 3,231 RE... suebae. > eenee 3,495 2,103 295 400 1,376 MER “adien occace 
is... ae Se cc e598 38ABC(‘«‘iT:C(i;é‘“‘ HOOD gi oe ati 181 
Manchester & Oneida_A 1,311 724 745 844 2,257 1,752 311 347 7 
Sloat. at 140 6150 0614 S| te ta Sm 13a 
Manistee & Gr Rap. July 6,111 5,940 612 875 6,987 6,945 1,796 1,363 1,593 1,333 144 163 oy 
Manistee & Luther...A 14,052 |S 14,058 17,239 1,004 5,1 1,537 BE sashie. occkse , 
July 1 to Aug eaten 32,621 a ae 634 31,625 1,917 1 a3F 2,985 3 ree ae 5,312 
Manistee & N East_--Aug 27.975 28,000 9,362 10,056 39,290 40,301 6.404 6,194 6.264 684 618 11,404 11.23 
July 1 to Aug 31---- 59.518 54,681 ’ 19,476 81,654 77,978 14.443 11.413 12,333 13,122 1,376 1,206 22 
Manistee & Southern_J’ne £13,904 De aeumde cc. seeene 13, 8,847 1,060 2,342 Ce eS Peer 6,466 14,647 
July 1 to J’ne 30_.--. 149.348 [eee i sweden. seddce 149,348 122.410 33,965 568 23,860 BAF Soscc. octane 50.466 62,691 
Manistique- --------- Aug 2,589 3.811 956 3,546 5,367 1 1,083 toe a ee 1,1 4,911 
July 1 1 to Aug 31---- 4,682 10.215 1,51 1,897 6,739 12,776 2; 2,500 1,211 - gaa ae. 2,5 6,559 
Manistique & Nor- -.-July 8.929 1,346 515 863 9,599 2.377 1,425 1,339 509 1,225 213 96 3,423 1,346 
Manitou & Pike’s P’k. Aug 110 87 43,281 33,591 45,113 35,190 1.421 1,141 1,734 0 ee 6,203 4,711 
July 1 to Aug 31---. 203 166 82,463 F 85,796 68, 3,136 2.7 2,936 SE. Getéks covsadic 11,574 9,740 
Mansfield Ry&TranCo J’ne 2,234 875 a... essex 2,278 875 187 46 55 2 BRS 576 386 
July 1 to J’ne 30-_--. 18.741 18,567 eee 18,785 18,567 2,103 1,796 1,259 816 | ers 6,530 5,924 
Manufacturers’ Junc.Aug ans 0 dea - “Weeeen, “abacdio 5,096 3.211 1,791 657 622 415 31 33 1,942 1,161 
July 1 to Aug 31.0 504 weeeee 828268 38% erere 9,740 108 3,338 1,408 1,332 55 58 3,665 2.388 
Mfrs TS SS Se ee 21,291 7,350 666 221 2,413 105 250 517 1, 
Se A Oh cease. 5) sacnad Samedi <ooceh .<deeih 21,291 16,613 666 566 2,413 152 105 500 017 4,249 
Mariet Colum & Clev_ Aug 3,839 3,446 2,867 2,082 7,088 5,845 1.819 2,523 713 249 191 2,422 1,691 
July 1 to Aug 31----. 7,155 6.744 5,130 4,237 13,022 11,667 3.538 5,214 1,711 1,160 437 386 4,709 3,571 
Marinet Tomah’k&W _ Aug 3,442 2.436 326 345 3,861 2 2,997 575 530 384 61 52 1,206 742 
July 1 to Aug 31-.--. 6,047 4,295 701 676 6,914 5,123 3,369 1,064 668 716 142 105 aaa 4 
Marion & Rye Valley.A 4 3,322 316 287 5,082 3,942 1,086 606 1,031 Ct uweew eniuidl : ’ 
July 1 to Aug TR 9, 7,649 600 548 10.701 8; 1,945 1,224 2,665 RTE akdwee 8 sadn 3.142 2,579 
Marquette & S E...-Aug 14,610 10,4 3,906 3,817 26 15,917 2.448 3,061 2,789 2,503 90 4,558 3,842 
July 1 to Aug 31----. 26.936 18, 7.450 6,973 37.71 3,942 5,596 5,221 4,915 161 177 8,960 7,611 
Marshall & East Tex_Aug 14.759 1-98 178 64 pn 2,353 2,944 3,262 1,258 617 as 4,335 606 
July 1 to Aug 31-..--. 25,174 1, 3, 64 2,353 7,102 3,262 2,835 617 WP. anges 8,114 606 
d & Penna_--Aug 18,524 20,298 14,125 13.198 37.375 36,749 5,242 4,793 3,914 3,635 620 408 11,719 11,358 
July 1 to Aug 31-.-- +145 32,326 26,233 +767 69,068 66. 9,527 9,582 7,212 7,715 1,104 753 23,256 22.720 
Maryland Electric_...J’ne 3,581 3,113 10,956 8,888 16,661 13,23 3.781 3,068 3,366 2,904 202 10.443 7,241 
July 1 to J’ne 30_.-. 41,414 43.220 102.149 143.858 155.514 197.274 43,289 30.300 33,630 25,098 3,849 1,627 91,002 72,597 
Mason & Oceana. -.-- Aug 1629 2.767 293 264 922 3 205 610 100 ae ae 600 1,267 
July 1 to Aug 31---- 1,669 4,778 555 562 2,225 5,341 516 1,151 307 Se  éhekee sostee 1,211 2,407 
McCloud River-.----- Aug [53, 36,198 2,675 1,706 57.264 38,422 7.495 5,705 5,524 A aa 53 10,439 9,914 
July 1 to Aug Sloane 113.1 77,936 5,212 3,697 119,648 82,460 13.789 14,381 0,775 10,284 2 77 20,545 20,248 
Mem Paris & Gulf-..Aug 7,726 4,088 2,816 1,152 10.792 5 1,406 1,748 2,599 889 243 83 3.749 1,405 
July 1 to Aug 31--.-- 20.573 7,734 5,113 2,049 26,130 10,051 4,326 3,626 3,661 1,509 Cr.13 168 7,065 2,651 
Meridian Terminal...Aug ------ 9 ------ 9 ------  --=-=- 283 360 60 ORGS ccces Aiideese ssadee 8 ooteue 2,637 2.146 
July 1 to Aug 31---. 00 ------ renee ww enee renee 577 729 78 a ee ae ee 4,829 4,328 
Mexico & Colorado_--Aug oe eae Se... sabcce SAD. naeten | See a ae saw 1795 «| «-<--- 
July 1 to Aug 31---- S. aee BD. <inneenn Ga _ .secees. .<. SS eeeees San TE éadek SIPs * \'sscuce 
Michigan Central....Aug 1.476.670 1.303.898 _ 744.838 _ 668,567 2,428,088 2.144.489 328.570 293,386 304.821 337.839 71,582 60.425 784,570 738.874 
July 1 a $1... 2.845.753 2.491.226 1,433,973 1,252,392 4.694.750 4.085.677 665.049 548.728 557,271 147,644 120.598 1.546.696 1.471.998 
Midland Valley ---.--- Aug 75.485 51,565 26.365 22,794 106,845 78,290 20, 18.184 22,959 12,897 2,169 1,528 29,692 28,651 
July 1 5 Aug 81.--- 147,194 95,620 52.754 44,026 209,866 148,135 590 40,814 846 27,62 3,896 3,150 57,981 51,733 
Mineral Pt & North.-Aug 6,027 4,280 1,276 1,135 7,566 6,008 613 1, 447 69 63 2,123 216 
July 1 to Aug 31---- 11,473 8 2,058 2,022 14,047 11,313 1,509 2.318 1,137 924 120 116 3,968 4,01 
Minneapolis & St L_-Aug 227.756 193.110 120.629 125.407 375.729 340.873 34.674 38.771 ’ 40.358 12.492 9.737 135.867 109.609 
July 1 to Aug 31---- 453.582 380,633 236.892 229.737 742,489 653.797 75.999 74,058 81.631 77,570 18.890 256.993 224.706 
Minneapolis Eastern.Aug ------ = ------ —------  =#oe 4,212 3,696 187 1,405 762 2s whieh nadine 1,118 1,056 
July 1 to Aug 31.--- 0 2-2-2 wnnnee eeeeee eeeeee 9,085 7,062 393 23,059 SS: Gite  wenans 2,988 2,250 
Minn Red L & Manit_Aug 1,424 1,798 947 1,198 2,644 3,385 411 266 669 3 6 784 1,152 
July 1 to Aug 31---- 4,681 3,823 2,548 2,362 7,751 6,821 779 702 759 1,112 4 20 2.195 »241 
Minn StP&SSM.._July 696.111 576.259 337.316 290.802 1,104,182 929.751 148.336 125.899 139.335 107,204 15,127 18,782 316.484 280,862 
Minnesota & N Wisc_Aug 5,245 4,585 49 13 5 4,690 1,420 1,065 631 1, 1,237 1,579 
July 1 to Aug 31--.-- 11,878 8,157 61 22 12,012 8,287 3,073 2,204 1,194 2,945 23 27 2,824 3,179 
Minnesota Transfer.-Aug ------ 9 ------ 9 ------ 0 reeee 3,092 4,876 2,020 1,194 7.725 Dak: Udbded “wacuce 44,292 45,058 
CR Bee "> ) ee eee 5,963 12,050 4,513 7,872  cr.366 BES <ttade <ecpes 87,649 ,987 
Mississippi Central _--Aug 43,599 34.872 16,168 11,213 62,851 48,245 8,852 6,966 9,864 9,422 1,049 712 13.052 12,118 
July 1 to Aug 31---- 79,017 66,034 32,391 22,988 117,008 93,153 x 14.405 19,936 19,134 2.104 1,495 29,1 
iptotart Eastern-.J’ne 3,125 #3.939 86 131 3,212 4,090 2,545 . eo eee ae 1,241 1,278 
uly 1 to J’ne 30... 66.528 48,915 1,803 2,104 1445 51,205 11.126 19, 11,470 7,475 O08 cokes 16,279 17,247 
iced R& BonneTerre_ Aug 45,499 46.777 9.434 8,059 60, 0.2 8 067 8,517 6,752 687 20.786 20.098 
July 1 to Aug 31---- 90,111 93,416 19,753 15,209 121,558 119, 15.731 12,371 566 13.493 1,642 1,349 41,557 38,941 
Mo & Ill B’dg & Belt_Aug 3,624 4,064 231 183 890 4,247 628 133 99 MS. dtcces neck 834 851 
July 1 to Aug 31-_--- 6,118 7,372 450 424 6,646 7,797 812 336 288 7 10 1,673 1,711 
Missouri & Louisiana. Aug 10,747 13,218 521 391 11,307 13,628 1,760 1,648 619 Ge dekeas ocdine 6.958 5,430 
July 1 to Aug 31---- 21,969 25,474 1,032 805 A 26,298 3.1 4,887 . OD siscas wnt 10.763 12,595 
Missouri & Nor Ark. -Aug 35,479 17,454 24,037 14,345 63.393 33.975 17,152 11,851 7,145 6.217 1,615 20.734 12.679 
July 1 to Aug Phucns 66,320 33.513 45,347 27,279 119,081 65,960 30,5 10 22,005 13,226 12,242 ’ 1,984 38, 499 
Missouri Kan & Tex..Aug 1,385.1 80% 1. 440.433 661.842 — 638.838 2.179.360 2.200.770 322.464 288.689 893 357.516 18 46,203 _ 656,139 1 
July 1 to Aug 31---- 2.574.522 * 2,635,868 me a 4,093,222 4,069,037 i 552,390 522,217 769 106,428 102 1,360,014 1,488.41 
Mi ri Okla & Gulf. Aug 17,040 19,602 6; 5 25.425 16,037 7,188 2,721 4,165 2,659 1,117 512 9,1 
ssvuly 1 to Aug 31... 38.648 14.392 13.683 10.304 «54.584 = 4, 5. Sees SOR 1 1B 15390 
Mo Pac & Br'ch Lines.July 1,400,857 1,288,777 411,234 355,077 2,008,221 1,805,325 285,974 231,703 337,646 195,533 51.179 37,879 733.573 682,198 
Central Branch_.--July 86.332 79.374 31,867 28.769 129.540 119.531 26.432 17.883 21.045 12,700 3,869 2,482 40,342 43,314 


St L Iron Mt & Sou_July 1,297.476 1.183.398 418,954 359.734 1.870.437 1.696.416 368.850 252,051 319.311 191.936 55.655 36,685 608.952 605.101 
Total Company. July 2,784,865 2,551,549 882,055 743.580 4,008,198 3,621,272 681 256 501 637 678,002 400,169 111,703 77,046 
Arkansas & La-..-- July 2,150 2.829 1,365 1,266 3,833 4,426 2,324 1,121 619 333 118 99 

Arkansas Central __July 3,694 3.206 2,937 2.148 7194 5,841 1,754 1,268 122 271 217 32 1,450 2.445 
Arkansas Midland_July 4,125 3,051 4,206 25762 9,029 6.568 5,934 3,734 1,602 797 32 2 
38 


719 4,205 1,505 4 830 
July 1 to Aug 31-.-.-- 22,374 10.788 2,432 1,644 211 13,117 3,061 8,335 1,217 1,275 108 


27 
movile & Ono 5 AMS NOI hae Bese a7 td M0986 187988 Blase Besse 1Shore 589. & 
1 1 


Arkan Southwest..July 4,579 4,829 2,042 1,156 7,053 - 6,339 2,892 2,083 3,656 435 21 2,220 1,156 
Brink Helena & I B_July 737 761 799 484 1,671 1,417 2,591 884 409 ee ee 935 740 
Coal Belt _--.------ DORR wc nacee 5185 ew eene ewe we 7,233 5,155 7.110 1,771 2,351 255 ide casann 3,472 2,310 
El Dor & Bastrop--July 3,863 2,587 2+320 2:225 6,553 5,210 2,932 2,449 2,744 941 149 81 2,708 2:706 
Farmerv & South. July 544 334 654 609 1,363 1,097 1,183 1,754 419 271 5 2 940 933 
Gor & Ft Smith-._July 4,750 3,852 2.380 1,434 7,692 5,633 2.576. 1,341 2,650 468 34 2 2,957 1,557 
L Rk & Hot Sp W- -July 7,754 6.272 7,316 6,052 16,206 13,644 2,728 2,038 2,631 1,141 382 483 4,985 4.475 
L Rock & Monroe. July 2,756 1,559 1,780 1,790 4,885 3,865 2,541 2,367 768 471 1 2 1,606 1,347 
Miss R Hamb & W_July 3,655 3,972 2,981 2,229 7,092 6,611 4,205 2,721 948 551 13 1 3,347 2,512 
Natchez & South..July ...--- ------ 344 4 2,352 1,372 1,121 164 174 18 er.d§ 19 1,833 847 
New Orl & N W-.--July 10,975 10,418 5,251 6,164 17.467 18,029 8,669 12,486 4,694 3,253 431 320 8,172 8,283 
Pine Biuff & West_July 2,194 Ry aaa . bo 4,170 3,049 3.145 2.204 © cccnce | Swneee 15 39 1,321 1,072 
St L Wat & Gulf. .-Aug 26,756 ’ ’ ’ 35,090 21, 51 2,630 2,313 2.1 6,284 

July 1 to Aug 31---- 50,957 28,720 13,474 10,809 66,805 42,01 Fine 5,286 5,062 e747 1.138 os ibis 12,677 

Missouri Southern. -.Aug 11,570 3,055 1,167 811 13 1723 761 EA 


272.217 31 
548,094 


Mobile Jack & KC. Aus 9 ae OAC ‘Rie 156g 1044 GR 1g 2e0 ee ee 1 1 RI 
Monongahela... -Aug $8819 (297 50M SLR es ease Qe Bat 
Monongahela Connect-Aug 70989 AIS Pa Baber 18 BNR Fee 


Fortindes to roade not appearing in alphabetical order, but given tinder eome-other system, see last page. 














OcT., 1909.) RAILWAY EARNINGS 17 
TOTAL EXPENSES} NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end oj Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
8 s $ $ $ $ $ $ $ $ $ $ Year Year 
Louisville Bridge Co__A 951 6,000 16,071 RE? ccankas < conga eaees |! : senebe 5,000 5,000 11,071 
“einien we te ae” Bee oS ee 10,000 10,000 «21.531 18.8 2 2 
Lou Hende: &StL_A m 58.416 35,642 29,308 723 659 451 95 2,500 2,500 33,5! 
“Sur Tio men si «Shas i701SSsBASBl«4BI54 = 1.302s«i 288 726 674 5.000 —«5.000_~—s«BO B28 199 199 
Lou New Alb & Cory. Aug 830 883 1,570 See |S. { wcwsiiy’’ (} acacd te nessGe ®t “eben 110 110 1,460 2,239 
July 1 to Aug 31_--- 1,763 1,818 2,615 BOE D2? asceGhi © .ccebcce +s «anu a om = — 7 7 
M & Birming....A 9,964 9,790 1,196 1,064 309 354 39 45 65 5 
ecmuly 1to Aug di, = 20183 «20.692 2.757 ~—S «2,580 595 634 67 3 aie le 5a 448105 105 
M Dublin & Sav_A 20.713 19.926 6.023 BS * cccckd: | cnet Biases ‘ensllll 863 1,032 5.1 —155 
ten ae ee ee 4 ee 1,726 206 #4406 2288 92 92 
Maine Central____-_. A 507,934 488.256 339,834 308,983 26.823 21,057 9,064 6.454 31,961 31.622 316.937 283.814 
July 1 to Aug 31 a 989.240 982.824 652.363 536,724 51,965 42,019 16,209 9,653 63,923 63,244 604.649 483.133 931 981 
Malvern & Freeo Val_Aug 2.955 2,936 539 W017. scccddg. 5 saddle. abbeann  »eeawe acne 37 539 —870 
July 1 to Aug 31_-.-. 5,650 4,737 575 OE. cnscaa. ascune es maaan... aancne. aeeeeee 75 575 —964 9 9 
Manchester & Oneida_Aug 1,409 1,044 847 S cucctne . sae he seGeney  ccacl 0 72 767 635 
July 1 to Aug 31-_---. 2.639 2,066 1,319 Se. sencde,. Soneare Mabaas ace 1 144 1,159 1,371 8 8 
Manistee & Gr Rap..July 6,899 5,931 178 BME? |i encceu) tance Eeeahee. eee 1,028 1,540 —850 —$6% 107 107 
Manistee & Luther_.. Aug §8.032 9,910 §6.026 Bess: cesete> > avait sonees: Shenae 285 285 5,741 7,04 
July 1 to Aug 31-..-- 15,979 19,297 16.655 SEL Sccncamrt) cesuue tt senses. ae 285 285 . 12,04 45 75 
Manistee & N East__.Aug 26.423 24.415 12.867 DA nccsamsr ) sada ok Shee © weenie 2.363 2,239 10.504 13.646 
July 1 to Aug 31-.--- 55.885 50.743 25,768 SET nccsdh 2 1 cine Spake ee tisenue 4,727 4,479 21,041 22:756 128 128 
Manistee & Southern _J’ne £8,732 17,927 5,172 PA asdase.  apalint im coaeee Le eae 285 Cr.293 4,887 —8.786 
July 1 to J’ne 30-_--- 139,617 116,109 730 DES « ‘wiseed ””  ccoctett acesne kee 285 293 9,445 6,007 45 75 
Manistique--_-_---_--- Aug 2.824 7,717 D6 ES « waceaa!’ -- secb de ee nena nwa 155 339 566 —2,689 
July 1 to Aug 31_--- 6,212 12,100 526 a. vnccacy: .. tocnieee aecemce suena 310 679 215 —4 73 73 
Manistique & Nor....July 7.929 4,384 1,670 —2,007 3,516 2,969 — —3,034 620 738 1,014 —5,779 65 6 
Manitou & Pike’s P’k_Aug 9,998 7.515 35,114 WEES. 5 cncocd” © cccsatittviestht cssell 232 221 34.882 27.453 
July 1 to Aug 31_.-- 19,417 15,571 66.379 GO wccnd i este fF bekbealh = nese 464 442 65,914 52,651 8 8 
Mansfield Ry&TranCoJ’ne 1,250 ‘£663 1,027 211 Dr.112 22 —112 22 9 18 905 215 
July 1 to J’ne 30_..- 13.874 11,554 4,911 7,012 315 607 315 607 185 220 5,040 400 15 15 
Manufacturers’ Junc_ Aug 4,471 2,337 625 Mc: aan... ei ailhe bie Mas 2 dn ncaa 375 400 250 474 
July 1 to Aug 31...- 8.439 4,891 1,301 See weaned: > cape eet DARE, nika oem 750 800 551 389 19 19 
Mfrs Co of St L_..Aug 8,305 2,857 12,985 4.492 Pa; oanwall Sper 300 261 12.810 4,231 
July 1 to Aug 31__-. 8,305 6,566 12,985 10.046 a. ‘wskeun i. wat one 300 523 12,810 9,522 ll 1l 
Mariet Colum & Clev_Aug 8.763 5.167 —1,674 WF ccnder »:+ an ceed beans ose sen 328 328 —2,002 348 
July 1 to Aug 31---- 14.887 11,084 —1,864 sv cwanr: wanes bemenm eden 657 657. —2,521 —<—T3 45 45 
Marinet Tomah’k&W Aug 4,796 2.190 —934 See ~ cad’, occceGl passat’. saokanl 110 77 —1,044 602 
July 1 to Aug 31... 6,629 3.974 285 DME | J ccccuda.. «cubiann Te aaeaie. Smee ae 220 154 65 994 23 23 
Marion & Rye Valley_Aug 3.731 2,783 1,351 DE > heewcckt: * -ncosckeh Sewn wehtl.- teaune 193 208 1,158 950 
July 1 to Aug 31_-_- 8.033 5,837 2,668 BR onus, consent aebaane . eneeda 386 416 2,281 2.6244 18 18 
Marquette & S E_...Aug 10,251 9,932 10.024 BREE. spncccn<: 5. uchedee Lennard. occu 938 1,023 9,085 4,961 
July 1 to Aug 31-_--- 19,034 19,380 18,677 DG. posse, . need, eee sekean 1,877 2,047 16,799 7,551 55 55 
Marshall & East Tex_Aug 9,358 4,666 UE Re RS. 212 116 7,921  —2,429 
July 1 to Aug 31_.-- 19,758 4,666 on See ng. cae abeaueki | -pesaee 424 116 9.819 —2429 72 172 
Maryland & Penna___ Aug 23.064 ¥F!22.005 14,311 IE ree EO ERE Ee 1,020 917 13.290 13,827 
July 1 to Aug 31... 44,151 BS 43.983 917 DE. cs cccun >). .osoenen GEE eee 2,041 1, 22.876 20.491 79 79 
Maryland Electric__--_J’ne 19,348 SD: I: (eae a 750 361 —3.436 —1.763 
July 1 to J’ne 30..--. 193,206 143.666 —37.692 WG 6s-s54) : ween a. a. 8.950 8,061 727 45.545 26 26 
Mason & Oceana_.---- Aug 955 2.468 —3 SES waceqat:) - seks aaa. eke 144 17 —j 388 
July 1 to Aug 31-__.- 2.155 4,620 69 EE. nucnam. nau andar mdaben 288 308 —2l om . 30 35 
McCloud River_....- A 27.283 23.969 29,981 MMS oa. = camgentie iamkeet eee 221 211 29.759 : 
[ivan G2 2 en Bie <2 Ste oe 442 423 68.052 86«O7S—SsC«CG? 
Mem Paris & Gulf___A 9, 4,403 ,753 BS occas: : | siRL Se casaeeea  aecelee 1,166 2 586 974 
tee 2 ie oe ie ee 1.166 2 8082 1487 40 26 
Meridian Terminal___Aug 2.756 a - ee "OUR AO.” edie Piseeaas eagle 280 2900 —2, —2,290 
July 1 to Aug 31__.- 5,021 4,639 a ee as | cnweeenince Mabe? Guaaeee 561 581 —4,492 2 2 
Mexico & Colorado_-.-.Aug ek: .: aeeeon GE Tes inka cananc. |) mae i wale Gat onsen ee: salen eaten tee 
July 1 to Aug 31--.- ieee tas ee Sas bi CRE TS...  . ae SI le ea 
Michi Central_._.A 1,532,302 1.463.467 895.786 1,022 45.768 44,121 2,166 —2,344 7 000 90,000 800.952 588.677 
Shly 1 to Aug 31.” 30eseeG 27eR4es Lest Lsi92i2 90.389 ‘304 760 «1, 131,000 180.000 1.420.914 1.137.559 1.746 1.746 
Midland Valley------ Aug 79,668 65.348 27.177 SEE): genccd.- - esa: Seen geen Lowaaeiae 8,000 8,000 19,177 4,942 
July 1 to Aug 31---- 153.226 131,108 56.640 WME cecene” sen aouameeae team 16.000 12.083 , ; 323 323 
Mineral Pt & North._A 4,099 4,604 3,466 Le nak: - \esasai seo) paula 250 250 3.216 1,153 
eesuly 1 to Aue  yeaind 7,916 8,627 6.130 SM cencun < Scewaet? tae ee eee 500 500 5,630 2,185 300s 80 
Minneapolis & St L._A 235.444 208.971 140,285 131,811 eee re —442 —10 18.117 14.610 121.725 117,190 
” July 1 ‘to Aug and 462,387 416.821 280.101 976 186 13 —477 1 36.019 28,498 243,604 208.479 1.027 1.028 
Minneapolis Eastern_A 2; 2 1, BS wnncae steno wasn «Seen 168 147 1,734 708 
vee .. 2ae ee a oc es eee 363 22 «3.919 —19.278 1 21 
Minn Red L & Manit_ Aug 1,831 2,428 812 atm agers 233 105 154 706 1,035 
July 1 to Aug 31_--- 4,254 4,833 3,496 1,987 1,271 732 535 271 360 302 3,671 1,956 33 33 
Minn StP& SSM-_-._July 639,317 553.720 464.865 376,030 40,339 30.028 22.608 17.270 80.116 61.757 407.357 331.543 2.309 2,394 
Minnesota & N Wisc_Aug 3.453 4,301 1,889 Se:  éeduak.> 5 opens te aes Dab kee 212 187 1,676 201 . 
July 1 to Aug 31_--. 7,404 8,827 4,608 EE ace mam : +t mig, 4 Ra wade 4 tesareie 479 330 4,128 —870 55 55 
Minnesota Transfer_-A 46.371 47, —43,278 —42,361 2,353 3,009 943 470 123 192 —42.459 —42,082 
Mississippi Central___A 37,374 31,923 25,477 PS a Re «5 PRE “oy SRE 1,200 1.000 24,277 15.322 
—tcik. a 2° 26 on OS ee 2400 2.000 38,591 953 164 = 150 
Mississippi Eastern__J’ne , . —2, Be Sg BR eR ER 3S ees SY 161 77 —2.523 —1,327 
eient. 66 Oe Bee we SE Se rks 1041 «933—=«iBHL 12186 SG 
Miss R & BonneT: A 41, j 19, DY A Rare 8 RA. eae | 923 860 18,127 21.815 
*y uly 1 to Aug 31. a oe gays 3 -g8 33.050 ee eee ey sn ae 1,846 1,721 37,193 4.884 53 53 
Mo & Ill B’dg & Belt_Aug 1,700 1,247 2.190 SE RE eae alts SERS og Re 356 630 1,834 2,359 
July 1 to Aug 31_-.- 3,153 2,519 3,493 EE <S cccenn’ |  simahEe Oe eae ET acai 712 1,260 2.780 4,018 2 2 
Missouri & Louisiana_A 10, 10,1 } SS Rear ete prone 115 115 608 3,374 
July 1 to Aug a 10.988 ps ohat Le wietss meet weston ete 230 230 5.771 3.345 64 57 
Missouri & Nor Ark_-A 7 ig amy ee aa 2 Oe eR RR Ny eee oP 3.900 1,500 10,696 —418 
July 1 to J’ne 30- aia8 ph 3 2a 13.5% Re skeees  Seees  Sekaeec TL aeeaee 7,800 3,000 21,612 248 36 #8 201 
Missouri Kan & Tex_-Aug 1,369,977 1,484,548 809 716.222 45,153 45,362 —1.289 —2,272 80.000 114.700 728,093 599.249 
July 1 to Aug 31--.-- 2,749,908 2,936,422 RT 1,132,615 328 93,866  —2,922 —2,239 160,100 179,352 1,180,291 1922 3.072 3.072 
Missouri Okla & Gulf. Aug 22.485 12,618 2.940 3.418 339 338 229 268 2,340 1,871 829 1,815 
July 1 to Aug 31-_--.- 45,166 543 9.418 433 609 590 431 459 4,689 3,743 5.168  —2.859 125 94 
Mo Pac & Br’ch Lines.July 1,466,297 1.219.659 541.924 585.666 6.869 6.272 —4,501 186 72.421 77.105 465,001 508.748 3.494 3.491 
Central Branch... July 95,605 80.132 33,935 TONG. canescens: nena i innmene- 5 cchokh 7,980 9,500 25,955 29.899 388 388 
St L Iron Mt & Sou_July 1,424,276 1,141,380 446.160 555.035 9,105 8.211 —5,967 —1 75,366 63.161 364.827 491.872 2.610 2,608 
Total Company.-July 2,986,178 ; 2,441,171 1,022,019 1.180.100 15.974 14.483 —10,468 185 155.767 149.766 855.783 1, 030,519 6.492 6,487 
Arkansas & La_-...July 4,957 3.641 —1,124 WN SSS Eee Sees 370 330 —1,494 455 SB 8 
Arkansas Central-_-_July 4,158 4,509 3.036 Rae A PR wn eee ae 436 388 2,600 943 #86460 =«|(46 
Arkansas Midland_July 11,623 7.462 —2,593 SR cd”? weaken eben’ csaeue 830 830 —3.423 —1,724 47 47 
Arkan Southwest. -_July 9,024 3.878 © —1,.970 BR = Scan) jlenees un he oases one ck 450 260 —2,420 2,201 33 33 
Brink Helena & I B_July 3.944 ED SURMII 25> gin  O a ea ae 200 150 —2.473 —618 22 22 
Coal Belt .......-2- July 5,926 4,410 1,307 OS: =) Sueccd Seguin Ss ae aeeee es satan 240 70 1,067 65 4 
RNR ees alums” amet’ “Sa af” ~RRS y-*-*"Sgg  e  eD p gE 500 20 —2,583 —13022 43 4 
Farmerv & South. July 2,621 ee 9S POMS ewes! ceueeg ef a. 160 150 —1,418  —2,064 28 28 
Gor & Ft Smith. ._July 8.411 3.529 —719 Or ae Se Le eee ee 750 120 —1,469 1,984 39 39 
L Rk & Hot Sp W..July 11,761 9,109 4,445 BBO cc. e ae ee geee soca 1,500 1,254 2,945 3.280 30 30 
L Rock & Monroe. July 5,026 4,272 —140 a. Oe Se ee ea eee 320 238 —460 —644 44 44 
Miss R Hamb & W_July 8,646 5,884 —1,553 TE nw eec 7? pdacedk oo eweaee ene 660 370 —2.213 356 50 50 
Natchez & South..July 3.179 1,167 —826 SUG Spemsies = - qeneaMicn Sombhemek ts aie eal 37 37 —864 168 2 2 
New Orl & N W....July 22,414 Be GONG mB G8 cn nsitn®  ) eeceetiy oimenetng: brewthan 1,500 1,300 —6.446  —7.972 115 115 
Pine Bluff & West_July 4,577 3,405 —407 sot ee er ae Ce ee Ee ae 400 229 —807 —584 46 46 
St L Wat & Gulf__.Aug 5,561 12.656 19,528 BOND. nna. j eeceett ib neceeBet ocnaul 1, 1,200 18,328 7. 
July 1 to Aug 31.... 1,150 891 19328 BEB. o: enc nnlé: i | haken ditt Mrcanete Tins aalll 2400 2.400 33,255 ile 8 8 
Missouri Southern...Aug 6.217 8,1 CBee. RE et er aed cee Che a 112 99 7. —4,067 
July 1 to Aug pS Saree 2,029 15,11 15,181 —1,992 mereee “1.786 ii 225 199 ee —2,191 53 44 
Mobile & Ohio. .-...- ug +839 016 236,051 1,856 ’ —~—3,1 —l 22,150 16.100 227.690 218,113 
July 1 to red Sl sas -' Liibes Loar set fi bes 442,636 079 3.337 SUR 3,7: 41,400 32.200 447.876 406.694 1.114 1,114 
Mobile Jack & K C...Aug 43, SRR Se phy. themes Walsacomt it het cone 3.419 2.831. 40.472 21.837 
July 1 to Aug ~~ 1355 1:88 ots ' 477 Seen’ ee a ee ee wo 5, arooe Myo 402 401 
Monon gahela_.. mores ug - 1 2 Ae! 187> ee Mn win wht woceee 1,1 s : 1, ik ’ § ? 
Sue l to Ale Sie © B680G BRS LiRlaDe 51 ee aaa ya EF RE weg 2300-2400. tide Aer 6] 88 
Monongahela Connect.Aug 6 CE tT Se ee See pinntiiend 14 1,034: 33, 1, 
July 1 to Aug 31--.. 10eeee wes Bis FOE 1OU been dart pecee dlls Mb ccna st saeoene 2,91 ££ BR 2s 6 6 
Pavtuhen torsional edipeasing watphabesiiiientiry -dtpiidaiedadeh anibuaihen wataanonmiuchonea 
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oe i 2 Semmens EARNINGS TOTAL BARNINGS MAINTENANCE EXPENSES TRAE ‘I GRANSPORTATN EXPs 
NAME OF ROAD THis Year Last Year This Year baat Yer This ear Ren a Ya - car Last Yarns oar Laat Yetr hig Yr Last Yr this Year Last bor 
Monroe & Southwest_Aug 2, MEG neue + Mes 2,954 3,280 Pee ee 
July 1 toAug3i.... 6% a ee oe blz 7har is 8 oe. 8 xt 20 1,462 
Monson _.._..._..__ A 502 5 ° 61 199 1 REG pas Be eae ae oY 
July i to Aug Si. 1.383 1.983 Ro 518 i 7 1888 3a 153 133 ee ait 38 
Mentour.....:i5..... A 9, 1 1,289 1, 1. 354 615 110. 1 2,078 
Mivitnesi wee 18 ys: ae YS MS 4819 5318 1.355 1/861 200 2 $00 4;380 
Montpelier & WellsR.July 11,539 11.119 «6.287_—Ss«G 884 20.40 20,293 10.675 10.624 2.808 1.887 429 BGR Gag 
Morenci Southern.___ A 5,4 18. 616 734 «6.8 1, €7.2.129 2,050 1716 «ne, > 
July 1 to Aug si... 1) 48¢ 152 163 1480 448s 166 2.259 5.070 21949 6 3 6 133% 
Mos Cam & San Aug_July 705 536 84 125 924 687 290 299 73 See ote 378 412 
Moshassuck Valley..July 3,301 2,856 56 62 3517 +086 747 ~—S42 4 iC GstCéiBC«dL;«SSDV 
Mt & Eastern___A 714 156 184 8 1 61 ie  Siheien . wots 9 
Jay ltoate ti. =6.1ae |e 381 439 1.689 2iet a 516 164 eee 8 Be 
t 2i00d...0.-.-- A 7 2,847 925 622 , DN 0etales ot MR i 847 742 
Ky Toke 156 «8 OL A ke he AC SF tencee -acen- ee 
¢ Wepe Mineral. A 3, AAs sx 1,471 432 115 ce: |e 
me 2 ge Ams... RM? wacose Gowece ra See ae On oT OUD foe aoe 123 | 
Jewett Kin & Rit_A 2515 3.614 1.036 73 © «3, 554 «(1,250 798 «1,114 934 e-;:' = 7 
MID emu te 740 «©2007 ~Ssi7 Pols 9760 2781 2.165 1:768 1.500 i 19 = 4 Eye 
Penn Giivity.A 3 1 5.177 5.350 5 5,588 210 188 151 oo oe 
moar yt sh Ame 3 ‘a. eo we co Se os 25% 
in Central____A LS | kcouas Se Giiewue a. wengen Eo hanecs Me itneheeh:  Modche: <ancce a} < wadeess 
ar AX ee 2, eee oe choses Aus ye Satomi . i: 2 
Muibins 2... Aug 21.647 17,968 3,984 4.102 4.293 3871 2110 1462 9 74 vor 152 
July ito Aug 31... 40514 300 see © $302 67 “50 7.647 7197 3813 2692 22 213 1388 edt 
Muscatine Nor & Sou_A 6.888 7.008 847 740 27.6 7. 1.771 2596 463 667 178 28 2, 2,742 
“eSuly 1toAug 31... 12900 eee ise 12% 13,991 13-379 3.267 5408 e716 ss t?s_isssC(‘i‘ér CC 
Nacogdoches &S E..July 1,297 1,877 9 172 1,307 2,049 233 956 956 BP yee 732 709 
Narragansett Pier... _A 2.670 1356 4.790 4.729 7849 64 462 «4535 219 510 142 s«s153s«3.362Ss«1.908 
July ltoAug ai 494g geo $200 4729 14.310 eit it le rr a 
Nashy Chat &StL_..Aug 643.255 574. 237.649 242.720 _ 936.0 610 151,177 112,829 176.892 167,200 35.257 34. : 12.817 
July 1 to Aug 3i---. 1.268.754 11p0ae Ao | 3ie72 1,847-003 1,758,909 296.300 222,380 356.239 336.893 73.584 72761 Maite BPS 
Natchez & Western. July 307 824 792 1,429 1.779 2.395 2.037 a 55 46 5 ll «1,397 965 
Natchez Col & Mob__A 7, 6. 256 219 : 1.261 1,360 Re 2.9 2, 
July 1 to Aug di. «15483 Sas 491 478 16.505 14188 6036 5153 2 _— <8 Le, aS 
Nelson & Albemarle__A 2,531 a 651 557 3,228 2,944 489 383 138 we ‘gdidés . sceuus 1, 1,124 
“Julyitoaug si... $360 So 19) 13 ar iat 931 _m Be Biomnodteesc: as 
Nevada-Calif-Ofe..._A 28,256 24,848 13.477 9,972 721 5, 615 419 4.912 516 587 721 54 
“July to Aug 3i-. 56200 ise 384% 19.674 asia 69.378 10:26 10.092 8.143 «7.842 «1.072 1308 19999 «Bae 
bternd Velie. .... A 4.311 5,588 1528 1.788 37 7, 1.096 835 153 14 25 a oe 
Julylto Aug Si... 943 1008 soe F288 48374 14,091 1.942 2.534 357 59 50 6l 233732) 
Nevada Contrel....... A 2.973 2,894 1.745 2.029 274 = «5.4799 -«2.03s«d. OT) Sn, Gliaekets 1.44 1 
“Julyito Aug si. 70 Sere 4383 4,319 11.581 13.922 41002 41067 —«-2'090 eh 2727 & iy 
Nev Co Narrow Gauge A 6.352 6.899 = 5.861 5.375 13.080 «13.1952 1.491.451 ea 1 % 8 «(2 2, 
“July 1 to Aug si. ipseg «fear 88h 10,925 24.972 640 1880 2.008 2540 3.750 be 4S«~SSN 23a 
Nevada Northern.._J’ne 102.330 40.770 15.306 —«*'12.723«121.172Ss*S., 5, 10,428 3.639 «347 482,799 10.115 
“July 1 to ne 30... 912014. Garboe 145308 180,090 1.099:320 989.525 83.092 78575 96.345 56.749 4.864 6.151 -212:764 1s 
New Castle & Oh Riv_A 1,018 (Sgt Betis “raga ae 1,018 1,058 101 195 186 56 307 Mee > Spee oe eae 
ww july lto aug al... 2006 of6p ccm 2.008 2100 2a SoS? U6SelUlUM Oe 
Now Hav @ Disber..A Re MMS cae 3.720 21 1,092 643 a eee or to 2, 096 
“Juyltoaugsi... €43 8B cr 6463 94.332 2,981 1.473 1,.705 487 re a 3 
NJ Indiana & Iil_____A 3.581 3,038 102 135 3,948 441 423 410 31 te ee 1.254 
July ltoausi. ea 293 333 aCe SS IT 739 57 96 .— aim |B 
New Mexico Central..A os Rei eS oe” ge oo apigee eS aaa ” Peapae eS 
“jay loam. tee w277 =... 13.979 22227 _ .” — Sass a so 
New Mex Midland....Aug 1.930 —_=3.,719 79 161 2,010 3.880 481 313 ae oe ee 1 a0 
July to Aug3l.... 4150 B01 176 334 «4.326 «(#8936 7 © oe. soe L. 1. 
New Orl & NorEast..Aug 188.735 147.991 53.557 46.362 207.616 25.334 23,002 45.211 40,735 a. 7.507 92.585 
De de Aue 51---- 360138 299.914 101.901 89.621 494.921 415.257 51500 tS Sagas ARS SMS 14.489 178-766 148.3 
New Ori Gt Nor..____ Aug _ 63,967 30910 18.095 101.247 ° 43,678 22.233 «8.148 14.256 «7.993 «1.910 «1.288 27801 15.152 
July 1 to Aug 31-..- 133,977 34.616 61.302 Sy oet 589 81,896 46.867 16.150 28:07 16502 4 2741 «55 
NONatalbany & Nat_Aug 5.853 307 1 6161 4608 1.848 2077 a ee oe 2,001 
July 1to Aug 3i-... 13402 11243 592 574 = 12,994 «817-4190 3,746 «1.30837 3.749 3/949 
New Ori TermCo...July ..... .... 76 127 5,999 5.682 «5460 © «4.002,Ss«2.371=Ss«i2668StCL 18.045 16.373 
New Riv Holst & W__Aug 607 756 183 238 840 997 153s eee . -* 291 371 
July 1 to Aug 31___- 1,258 1,237 387 444 1,745 1,830 676 537 44 16 72 60 593 569 
NY & Pennsylvania-Aug 4.561 5.968 «= «3.468 «3.556. 8517-979) 3.se 3.485 se So ee 2591 2.789 
July Lto Aug 31..-- 8.949 11.198 = 6.382 6378 =e SIL. «sapgee CRS a an ore 4. 5.241 
NY Ete and Riv si AUS g42849 3-998.410 3.066.378 2.975.240 8.281.702 7.717.890 1,199,540 1,039,569 1.231.749 1,083,591 253.603 167.587 2.645.189 2.648.596 
July 1 to Aug 31---- 8.566.143 Feoh47s SoGe eee 2253:240 16.154:719 14:743:765. 2.290943 Bote oes EF 2,228,038 468.203 (355.187 Sx3e9e S'See aoe 
Ind & Sou..--Aug 233,652 189.575 29.024 28.888 268.811 949 55.816 29,321 49.599 37.0139, 8.499 88.708 629 
uly 1 to Aug Si..-- 470.082 Seno 29028 50.654 537,040 416.819 111,835 797359 gees «Sake | 13587 16465 176816 1e8on 
Ch Kalam & Sag.--Aug 7.395 10.029 5,433 «5.523 «18513 «16423 «B61 SBI aD 707 470 220 4.207 3.531 
sang S1---- 16.409 19143 10.553 10.523 37.525 31. OSL Oba SSR One | COatC 8.991 6.972 
Cincinnati North...A $2751 76595 30,986 29,213 118.837 110,302 18.471 20.802 16.346 10.541 3.3132, 33.589 33.273 
July 1 to Aug Si... 142.513 gooey «SNR (29-213 207,168 192.497 35.302 40.135 35.162 19351 6089 So Bee | (eae 
uy 1 to tae Si NUE 3801-172 1357-997 | 800.275 _ 734.877 2.620.031 2.294.069 311.898 271.579 340.944 270.094 87234 Gren, 832,731 _ 797.306 
July 1 to Aug 31---- 3.001.945 296158 Lasteek 18h 4.917.735 4,383,025 590.180 514.483 695.566 542.541 166.919 1509S 1.erioee 1,582,626 
Det & Charlevoix..Aug 12.549 5.369 927 643 13.725 6,250 «77~Ssié«THC*«‘z<«‘OSSSCSCG 64 73 4.848 2.296 
July 1to Aug 31... 24.86 8814 1,941 1568. 27263 ibige 4S BaG | 768 48©6«109Ss«a1BesS«‘é‘«*‘‘SSCOCtC‘C«G L9G 
Dey te nee gi tS = 16-028 «= 13.787 11518 10.632 30.154 26.761 76ll * 9622 «2713.83 1,380 10.157 9.816 
July 1to Aug 31... 29 '872 882 20.2808, 99,232 49,781 14.772 16.955 4,455 7.159 1,982 1750 190% «13/508 
Palton Chaia...... Aug 167 42 6 «1918 «= 2507 «= 249i Soo ee ee 173436 
July I to Aug 31.._~ 461 473 3.066 3 4.132 4899 305 eo. oo Se ee 673 719 
I dia Har Belt___Aug -eeeae | SUSUne " “eeeeesn jj seccce 144,352 1 ’ 1 28,314 24,434 19,111 11,520 1,490 1,519 69,324 62,166 
ae oo ee ef a7 ano 60s St a 22,416 3.234 © 2:704 «139.792 «121 ORF 
Kankakee& Senecadug 5,974 5.863 1318 1.366 7.701 1.902 3,192 ay RD cin ona 2, 2,591 
July 1 to Aug 31---- 9.087 «11.183 3079 2818) 13.5 «be kee SB a et Pees rs MS 
Lake Erle & West--Aug 367.865 297,239 105.440 105.976 497-434 : 74.052 73, 73.851 68,482 13.991 12,712 150456 151. 
July 1 to Aug 31... Soe ‘9 187.084 188.071 8881l1 gies 1ateie 1SeeS 1 13411 28585 Bee | RO , 
Northern Ohio_--J’ne 15,773. S«d17.11 2.143 1.907 19, 9, 9.882 2.511 1.8893 197 4 8 7 
July 1 toJne 30... 187718 Beer tg 22710 aaa | ESE 11 9'883 113.936 36.129 24'542 2,187 2,490 Re 97: 
LE Alliance & Wh_Aug 45.848 47.856 3.838 «4.022508 101 23,442 23,915 4,759 4.612 «1.562 (1.320 «168 17.1 
July lto Aug 31...- §3.705  as.a7e ieee | 7608 Sar 6 RB 11,173 11,643 2457 «1693.3 Sogn 
LaMtiS to ae Si Me 2673-961 2.226.538 1.183.025 1.069.300 4.278.626 3.714.758 614.645 511.558 $1651 468100 96,201 84.456 1,111,024 1:061.931 
July 1 to Aug 31--.. 5,163,470 4.194.587 2,206,715 1.965.666 B2ES7 COreie Less, See RS 094,611 889:191 200.946 156.865 2166-711 2.093/396 
L Falls & Dolgev.Aug 4.402 3.634. «2.522.347 3 1 11 2,403 1313 240 pete 1.795 
July 1toAug3i---. 8.556 7.079 4.811 «= 458915: CRAM OB4MB Ut 193 10 06a OS 2:976 
Louisy & Jeff Bdge Aug 12.697 «8.748 717 580 14. ak: Scab ge ages cece. cae cc ee eee 
July 1to Aug Sl... 25,088 AT VME EE °  (itomwesemeed taomediaconiesccdinen sete ao 
Michigan Central__Aug 1,476,670 1,303,898 44,838 668.567 2,428, 2.1 :' +570 293,386 821 337 71,582 60,425 784,570 738. 4 
July 1 to Aug 31.--- 2'348'753 24.206 1,433,973 1.252.392 4694750 Goer eer Se BIS 293-388 Sones SS 1338 120/598 1.546.606 1.471 S90 
Mt Gilead Sh Line__Aug 289 249 572 29 38 See Sc we 466 421 
July 1 to Aug 31.-_- 508 629 480 476 «1056s 6 105 . tee coc ae 907 868 
NY&Ottawa.....Aug 10,244 —_7,989 843 3,310 «15,000 -s«a, 7.045 4.188 1404 14 5.196 «4,626 
July 1 to Aug 31-.-. 20.502 15358 7518 3043 ess se 2.814 1463 1.0% 10497 9.548 
NYChic& StL.-.Aug 687.447 576,566 162,231 154.230 76-309 : 88,190 89,002 $2,270 84.579 49.415 45 109 286,073 
July 1 to Aug 31..-~ 1,342°950 1120947 316536 279.751 1.710.129 LAaBets Det ees 85370 168 97, lies Seayer | SeeOrs 
Peoria & Eastern.Aug 202.373 152.439 67.960 291, 352 37,180 36.158 28.045 5. 87 
July 1 to Aug 31.--— 366.381 43h 126,771 124.844 Salony §©— Peeape BBR 37.180 71.634 64,771 11893 11 kt 1.0r8 
Pittsb & LE__.._. Ae Te 1213382 A415 — 121.000 1.469.846 1.130.105 141.209 124.714 138.511 83320 2569 14, 221 230, 
July 1 to Aug Si-- 2'568400 1.BiS'ooP 341 241.021 2'919:325 2'laease arses Seed Peek 159,369 29.472 26. Bes «RR 
Raquette Lake._._Aug 988 807 6.688 8, 721 2,128 56 mB ck 2% 1,961 1,397 
JulyltoAug si. «2p 10.155 1143t «13h | satOB 475 _ Bee % 3781 31216 
Setend ....o Aug 144,837 126.751 125.981 114.505 300.624 43,795 39.539 32.113 28,793 8.138. BP, 90.245 
July 1 to Aug 3i-.- 280,296 244.205 3.377 217/866 BRL:Lal steve, «Shaki 62,760 12.989 13.494 179/601 187.602 
StLawr & Adiron-Aug 24.824 22.768 + 23.954. 26-418 49 '997 ; 6122 6811 4.710 5. 597 «959-16 11,576 
July 1to Aug 31... 83379 4a'8S 998 104-759 Seeet pans asad = 4730 on |e 1,288 48.4 "456 
NY Chic & St Lowis-Aug _ 687,447 576,566 162.231 154.230 a76.302 88,190 89.002 82 84 415 45,880 -- 305; 286.073 
July I to Aug $1.... 1,342,200 1.120.947 316.536 279.751 1.710199 Lateeae pee 189902 188°971 ane 748 gies | SoBe 557.796 
NYNH&Hariford.Aug 2.414.650 2.017.159 2.301.121 2.144.227 5.17 ‘528.1 767 563,892 | , 794 24.948 411 1,799,254 
July 1 to Aug 31... 4.786.156 4,050,622 4.571.081 4.125.404 10:197.988 SSAe aes LEN Tae Vee Basher Be es 44.908 BobereL Atoraet 
Central New Eng--Aug 181.670 125.697 36.531 34.698 208, 1 31.931. 40, 781 22 1.388.) 53,823 
July 1 to Aug Sl... 366.303 akan, RSS 66.071 456205 dare, ts ee SS a oes 1s 113.754 
For indez to roads not appearing in alphabetical order, but given'under some other system, see last page. 

















RAILWAY EARNINGS 











OoT., 1909. ] 19 
TU CAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
ind. General Ly» FROM RAILROAD Gross Revenue Net Revenue Current Current Previous end of Month 

NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 

$s 3 - $ $ a $ $ $ + & a 1 Year Year 
Montes & Soutiiwest.A 2,261 —-2,067 I ON, Bie IN Bic Sa Sort ES 4 61 11 
onguly 100 Ws Bia, |B 3.972 L870 See i I 18 é i: eee a 
SR and 1.201 ee sceck” sgt nN Oa 

July ito Aug 31... 2880 1.083 93 ee. Se ee ee 2 26 — tb : me 6 6 

M t ss. ss ee ee A 9" sl WweSelLllC OO OULUmUmUmlmlmlC eM OUCH HO SUC HC OOOO , ’ 

ae £2 cme... eee a Tk Ck oe ra) m or wir 8 2B 
Monitpelier & Wells R-July 21,563 20,165 —1,142 127 38 29° +—1508  —663 655 600 — 3.006 Sis 49 49 
Morenc: ri i Southern. ___A 8, 6. —1 14 eeaccte §—§ cbedees | | 6600 5° sete 1 ae ¢ ’ 

July 1 to Aug Tih 1998 19 —2; 23105 eacsce 8 ssceee. Scenes  . s008= 36 38 32 bie 17 17 
Mos Cam & San Aug_July 1,077 991 —152 a, PEP re a OO eae 28 60 —180 —364 7 7 
Moshaséuck Valley..July 3.386 3.722 130 ph eT oe aa tS 49 49 80 264 ag 
Mt Airy & Bastern___A 872 1 TN? Go cccdeé =. nso tcuuwe at t.oaen 

Suly Lto Aug ai = sGaLSs«iL TB 4 68 ee 2. eS ee eee ee ise 168 87 106 1919 
M t Hood emer ene A 3,051 3,408 +957 120 i 4, 7 

““huly Pwo Atg Si. |S ACBTSS wie am oe 10 1. 16 16 
Mount Hops-Mineral Jul 2.390 1.341 4101 ae de cae ee i 1 

“eae ~~ s” oe” oe le SS SO Se 4 we 3k, 2 
Mt Jewett Kin & Rit_ Aug 4,363 3,711 —655 Se. scccek?” pod versume -souenn 30 2 

Suly 1 to Aug 31_--- 8,364 674 ou ML) stones; sete eosben’... eae 60 ey me : 38 38 
Mount Penn Gravity_A 1,847 1 2 oO 3,745 eoccda  aeesehe | aaseee _.. oacdue 3: 

Ty ihn a. 6|ClC: 738 ee ce ee 38 a 7. 8 8 
M tain Céentrsi___.A Tt iiiess a) io: eae): .ecocks edad Sa peed@es. Si weenie , ees, | ee ee 

hy ee eee ee ae.  Gpegtgen be om 3 13 
Mabtdiiieg Kiices-+-. A 14, re ie OA Se mee ce 91 1041 «12.191 ~Sfs«9 

yaritetas | ee Se ae eae ae 138. 22.3 18. 7% 76 

Muscatine Nor & Sou_A 6.053 6.913 ~—«41,559 Oe . ccuc.. Luca? cede 21 21 1. 

msuly 1 to Augal...- 12123 13.058 «1.868 ee eee ae 440 om ft a? a 
Nacogdoches & S E__July 1,942 1,847 —635 TRE) desctk: | soo en. bee ene 75 75 —710 126 16 = ill 
Narragansett Pier_._.Aug 4,202 3.152 3,647 Teer mee Se ee 107 107 258 3,203 

naa a - oon eee Bee cc. “ee a 214 24 cs 8 
NashvChat&StL..-Aug 690182 650.797 245.836 227.813 7.629 4.432 —1.246 50-20, 20. 224, 

Suly 1 to Aug 31... 1,379,753 1.323.451 467.250 4354457 7.609 «10.402 1.246 (CSL 40. 425, 3886 1.230 1.280 
Natchez & Western.July | 3.542 1.731 —1.763 Ms cc.cug> acct alee Ge 150 150 —1,913 454 4h 
Natchez Col:& Mob.-Aug 7.520 —(6.277 i> UME ...-c coche ccc ccouel 140 100 615-1200 

Te. Meee i MR cc MR. EQ -<-.-25.  ..occumpscaiecoumpeoueesalle 280 200  ~—«:1,908 96 34 34 
Nelson & Albemarle.Aug 2.236 «2.002 OURS). 5 ich > - Seca SAS PO ae 124 121 867 820 

ee. ee coe. A. On. co. . . cascapn cages conamoke 248 43 4««2.108si«‘iGC‘iCSC*«iC 

weleteltiee.:..ie 210002 16805 a0 SOS... naceee tnseas cannes 1.176 1,100 23,982 ‘19,240 

July ltoAug3i..-. 37.611 32,304 ia Mc -.-.cc oc a ce 2338 2.200 «48.599 373 «184 «164 

ion... eae © ie. SON: GAR... ccaeh eee la 319 279 «—«s«3.586 «#625 

July 1 to Aug 31...- i, scMe wo MMs: Es. ; -.--c0:. coat ah oacllet Si aanae 638 558 «(iS (itiéiwLGSSCi‘iKGCtéC“i«‘«‘ 
Nevada Central... ..- Aug 972 3.989 RGA AR AMRS bn. do: -oceBbe sce acanlll 390 394 —88 1.096 

a |. Sie: BM. ...--c. + -ccomis GaeenG | Semen! <OUME ded a 1215 4467 98 98 
Nev Co Narrow Gauge A BD a Many CMM «un. -- cs cdp. Gx CRAM BO 5.988 5 

its. ese Me ae wee eee eS 880 sa 11.928 9 0 2 
Nevada Northern....J’ne 46. SE ees: MEM niccs0. . einiiaee aeee -s<nadl 277 2.300 71ST $2,578 

July 1to J’ne 30... 429.647 a ee EE. «.---c, ccc Segue ceo 21.001 19.278 648. 549.257 165 165 
New Castle & Oh Riv. Aug 595 630 422 a -  <séeéalc — qe Cee. wees 38 FS 384 394 

July 1to Aug 31.-.. 1161 1.395 846 a | oe eee ee 77 769 67 —Ctsi3 
Mieeiihe wee | eee ames te ee cece) ncacde wscnas 32 29 924 —2,202 

July 1to Aug 3i.... 10-130 8818 —3.667 a. ..:... - ae eee eee 65 58 —3,732 43—OtC«CG 
NJindiane&I....-Aug 1828 2.22 2120 1212. ...... So aia 4 170 10 190 1 

July 1to Aug 31... 3.934 | 4.056 a. aggre 12 300 20 4290 «1 ss 
New Mexico Central _-Aug Bie See GP Ris Sckeee. woccce conetee 21 waked sacs tO melee osu , aoe 

July ltoAug3i.... 14.899 "1... Mae ceca ae” eau a ee —920 es a 
New Mex Midland____A 1.946 1.785 ALES ORNS TP See: 6 2 

" Say 1 te Aug Si... 328 «(3.476 a. came ee ae ee a: 498 6-4 uo ou 
New Ori & Nor East__A 152 nee” 5. gee cecal ae te 7, 69.961 
“july lto Aug Si = | 387-747 te ives lledes 22 SS = 303 «1880015800 aShses. ss 108Se2 195 195 
New Ori Gt Nor__.._- A ; 30.692 7,640 116 9 —1% —87 700 1,200 29.856 6,352 
ew yt Aug si «(Oe 223 22 —209 —129 1400 2400 61.555 10.639 275 113 
N O Natalbany & Nat_Aug 4.574 6.155 Rat nie PRE a Ot et EH 50 50 1.536 —1.597 

July 1to Aug 3i-... 9.607 11,439 =: 3,387 So SS = 100 100 237 | ne 
iow Gat Tanah Ge....detp ANG («REO 0000S 18.006. noms wren wee 5.292 - 4.568 —27.778 —22816 18 18 
New Riv Holst & W__Aug 616 855 224 > en te AR Oe ee 89 71 134 71 

July 1to Aug 31... —--1.644—s«i1.309 101 — eee ee 179 142 —7 3799 :12+~=«CO«A2 
NY & Pennsylvania_A RE ES REI 5 > SRR a etn 242 242 112 41713 

fay lteaue ai (Ot ; a ae ee SS 3.236 56 56 
NYC & Hud Riv.._Aug 5.498.917 5.105.404 2.782.785 2.612.495 395.178 303.921 _—«-27. 9, ; 18.632 2,426,954 2.302, 

Sule tte aug 31. 10.9888) 1027a4ol SoBzoeS 4470343 | 748.594 579.849 6447 39.189 MA 638.727 4.492.287 3.870.805 3.587 3.587 

Chic Ind & Sou...-Aug 211,781 169.171 57.029 567738 2637 1 1 1. 12, 15. 44,698 42, 
Mir tto Aug oi | fateee)« Sehdos | 1aeelB "329 ©5518 2.250 432883 BOO 30-000 91.062 37.570 340 329 
Ch Kalam & Sag___A 517 4 9,995 5 fawn ncweay:), ~ teieiidalaieih Sin Selenite 5 2 aeeuluauese 962 032 7,625 
itn. 8 <s Seems 28° eee tee gO? oot ea nn oe 1.925 1.92 4811 12706 55 55 
Cincinnati North. -__A 74.145 69,527 44,691 ETE |. iow nee |: imme Rymannmin a: mena 4,1 4,000 40,591 36.774 
July 1 to Aug S1..-. 142.283 129.947 «64.885 «62.500 = ss pap ig | a BOW Seam BSad 2e7 27 
Cle Ci Ch & St L_A 1, 1 ’ 1,44 , 1,002.334 846.343 28,461 5 an Ge 7 ’ 70. +804 77 
July 1 to Aug 31” 3i7erer 286r S05 1730007 LSls423 55.875 51.541 254 2.456 148,000 144.886 1.585.153 1.368.086 1.982 1,982 
Det & Charlevoix __A (se eggs Saree ec Um E R o RI 600 715 4.566 1,99 
July 1to Aug si. 18.11 : ae fo Bape ee 1.20 143 7948 2373 «43° «43 
Dunk All Val & P__Aug 20.591 115 9,562 i wcance | ee OE 7, eee 987 1,182 8.575 
July ltoAug3i.... 40 ee ee se ee 192368 astC«‘ddS CO 
Pulton Chelan... A 1 ee: Bee | ake yaaeeeeee oe eae 2,1 2,623 
July 1 to Aug 3l.-~ 368 oe: eo lS oe 76 a: on ee <n 
Indiana HarBelt__.Aug 122 1 21548 2959 8319 459 —1. 90 3.20 2 16. 11 
muy 1to Aug ai. «245700 | DOSS «kee es80C173k7888 A 1.800 2 CS ae eee 
Kankakee & Seneca A 5.315 ; 2,385 8 sauein  anhadihe, aR, eb 710 600 167% 313 
uy 1toAug si §=6 10a ee ee ae ee 1.420 11:20 1/580 igs 42 «42 
Lake Erie& West--Aug 322,501 31 174, neat... ~-ckages ahs ee 18,271 17.740 156.661 92,321 
Fuly 10 Ate Si... a eon 3 eee ee 36.542 35.481 201 170.389 886 886 
Northern Ohio___J’ne 228 19, —1,619 Re err es one 761 7 —2 —§l1 
elated. see ane. wees eee ee 901s 9.402 oe —22.837 161 161 
LE Alliance & Wh_Aug 47 a ee ee. weneegn gina a sameee 2 2,000 L, 3.4 

July 1 to'Aug 31-..- 93,011 96.798 $9 1571 = ----- Py ae sae oe Bn ‘ oan — 3163 337 8787 
Lake Sh & M S_.__A 2.401.049 2.180.484 1,877.5 534.273 45.706 ’ mae: ’ | ’ 1,744.91 1,426, 

Monae CR TS LS dee OR OBS a? 0 $32 000 2000000 Sletsts Ase Ls 1,507 
L Fall & Dol, v..A 4,1 4,521 +041 1,641 ee Met “Si j6««««-« 3 

July 1 to Aue frmesd 1a 8,565 3 BAGS. womens. sueued —24 —161 303 28 3s 3313 13 13 
Rey Oe ee eee Be go icewee, | weapon. 2 mkiee > i Sentoe 9 esece 8 —-_ «ee Lemebakie JcGeceeet: ¢ acenamhs 2 semhl ooesanens = en 

sa Seatie’ cae tener Lae ae eS 3 wid “Lid “tsk Won. dob” eho. aC me te. * 
Michi Ce tral__A 1,532,302 1,4 467 , 681, 45.7 » ° ~~ ’ ’ ’ 

Sule 1 to Aug 31. = 3:0aG506 27ee4ee Letbdet Lsid212 90389 «8. 760 —1.653 191, 180000 1st oa Se Ligee 1,746 1.746 
Mt Gilead Sh Line. _ Aug 500 684 ey 2 ell 2 SB: ioe Se. 33 30 3g” Ist 

July 1 to Aug 31_._. 980 «1,201 5 ol See ee 6 & «a 
N Y& Ottawa_____A 14.749 11.543 250 OS a RR Aa a Pie sc TS ne gE 1 1,461 

july 1 to AWS). 243022550 tes ge Sea 5 pea or 1668 338 —1ee Ase sto 
N Y Chic & St L_.-Aug +567 517.746 +755 238,057 6,01 ’ _— 33 000 305.4: 

July 1 to Aug Si” ibe bes Beebe «Rabe iaies.1l'4d=s«1b43 1.747 578-000... BROOD. Reed 387 0G? 558 553 

& Eastern.Aug 173 161.940 117. EADS. msenac: Seon Caboose Miweond 8 9, 1 

July 1 to Aug 31-... 337, gaise | ieeork | 142140 seems ers ee 17. 13018 iar ue Re 351 351 
Pittsb & L B_..--- Aug 595.916 474.205 _ 873.930 655. 8 aa = 17 17, 652 _ 63845 

July 1 to Aug 31_... 1,155,159 931.832 1.764.166 1.194.003 1,688 1,796 —444 = 3400 35 1,729.721 Lee 191 191 
Raquette Lake....Aug 2 BUN 2S ie MIR: Sanu). cone Pibeendos Haacend $08 Sd coak 5.712 4,985 

July 1to Aug 1-... 12.1 a ee oe ne: -neawuiel gimaead 46 122 i986. 1.691 7288 4 24 
Rutland --..--.--- Aug 1% 172.616 125 [ae ee: 9 7.777 215. 87 

July 1 to Aug 31-__- 36248 348, 218. al illite eRe: ke 19, Pa a 18137 des ¥ 468 
St Lawr& Adiron..Aug 28 SEeee , OREN, COMED. cslnac\ uae labeeo me 449 Or? 20.651 24 

July 1to Aug 31... 76.651 46913 28.1 47.708 poe = hun eae as Graeo 272 48.047 6 8 6 
N ¥ Chic & St Louls_.Aug _ 537 17,746 ; 238,057 ; , ~ 3 427 21000 

July 1 to Ave 31... 1 1.04962 Baa Aaa 5B 11.940 18853 Le —575 eet Be000. Bendeh Serbo S58 553 
N YNH-& Hartford_.Aug 2, 1 2,974,646 2.1 1,553,485 J 100.272 290 000 1,949. K f ; 

July 1 to Aus 3i-—— 6.049.487 eeereee £148.830 a 360.71 ee oS 57.00 Bee Oe a Boerae RAAT 2,042 2,045 

Central New Eng_-Aug 5 120, 113,205 49,904 ------ eeneee wenn ne none ee 6 5: 106.705 _ 44 
July 1 to Aug 31-... 272.904 238.815 "298 BD sscacevc. shaceed teguadel ceca 13000 19-0 AYeoSa Pate? 2041) 292 





For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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ma & TRANSPORTAT’NE XP’S 


NAME OF ROAD evenue Way & Structure quipment FFIC TRANSPORTAT'N 
This Year au Year This Var Last Year one "Year Last YearThis Year Last YearThis Year Last Y eur Thee os 7 Last Y’r This Year Last Year 
NYNH&Hartford—Con '$ & $ g + a ja ee $ i fees co ra a s : 
N y Ont & Ww ae 22, , 402 857, 7 , 111, 90,265 1 , 111,43 ’ * +270 
Jury h to Ae B11 Beg 3R) , B22 878 30D Rete (17iba22 1.673.643 250117 177-747 213738 233198 22615 19/6 Ss, "417 
Uaien Prelait......& a eet ey 12,324 8.885 1,024 470 617 50 4, 3, 
iain. oe ee OC 25,465 18-211 let eeesiéiasgest«<iaSC(tiatti(‘i OOS 
Wood Riv Branch._A 503 1,392 198 ae decaan 7 ives conten 356 714 
Fuly ito aug si =i Ci i a 0) oe 1.596 
On rio & Ww ea” , ’ 650 292,402 857, , oD , , 111.4 ’ rr » 
NY Ontario et Aue Ot re) Fee BUF eee LTiBaoe L.G7SERS 26017 177747 21S786 Beets Zoos 198 BeeerR | ReHD 
Phila lk. .J” "791 241, 29,489 ; 306.586 _ 287,195 25.138 17.064 42,179 41,125 2.792 3.521 (114.731 +. 102.81 
NY Palle & Noctoti 7 PET (tS Sh steal 2.510018 2.98.64 263.013 273.525 si 524 472.662 36.699 39.236 1, ser 1.7 et 
Wi rine ¥ 131,297 60.038 57, 200, 36,038 29,250 ’ 388 1,387 1,378 7 885 70.855 
NY Suse Bergin e  Datoes bae423 © 1aa63 «114349 «408.079 «408-359 Gh513 «S7253 «40.367 40.602 «3276 «2880 «14GOTR «139-0 
beach ee game ee 5.030 2,712 248 552 254 Se 707 672 
tei: wae. cee SS i a a a eee 18 1470 
~ OOO Aug 5 97 ocean esaeas oo---- eeees+ cones 5 
re duky 3 00 ie ii. ia Ot Se -  wesees | whnnde 301 231 71 16 102 Ge “hakocn’ coeous 222 181 
d & Tran_A ‘ a. asneae > nae 900 931 412 93 5 7) Ahearn canons 479 
cage gts oy perc TRY Seiinence eames 2,050 2,006 798 2i4 3 a oc Pe 807 «BAG 
a ge ee 12.751 9 1.438 1,163 _—«:1,069 me 2 sche 4.753 3 
een ee 25.574 20.100 2819 2.019 2:18) 1844 linc. lllll 9.838. 
& Southern.-AugMl 117.474 96.403 71.821 64.69 207.420 178.107 24.568 90.610 22451 22415 4.641, 211 _ 58,120 
Norfolle & Southern A uem ats 186808 ish142763 | 1ST 888 ester | $ea.0ad S2'b62 Teel M628 47.665 10-431 10940 198763 ioe ae 
olk & Western.-.Aug 2.414.516 2.096.867 393.558 335.518 2.893, 507, 907 263,363 471.483 434.066 43.248 36. 777 701.262 
Nortel weenie di S667? 4076505 739-739 BARBED 474-306 4B7E922 573.089 S48'906 S40.8e7 Boece Beale Fare L.4O6 OIE 1.508e7 
betes... :.. Aw 434 620 195 138 668 799 686 181 3 19 . oe 1.144 430 
July 1 to Aug 31---. 1,023 1,088 336 266 1,436 1,436 1,073 783 6 26 S chem 904 855 
Blackst & Lun’b’g_ Aug 368 EER tear ie 368 443 13 i Genes: cohheoes ehain . whabead 123 128 
July 1 to Aug 31... 714 Rc. pes 714 844 49 a... 42. Se. 2 249 268 
Pocahontas & W-_-Aug ji 1,252 1,228 40 56 1,293 1,284 Rs cee i ee i eee 126 116 
July 1 to Aug 3i.... . 2217 2318 86 110 = -2.303Sts« 428 ee re. eee eee. Ae 239 239 
Northampton & Bath.Aug 19.413 13.236 338 362 22.513 «15.856 309 869 2,817 2.874 18 150 7.844 6,684 
July 1 to Aug 31.... ;- 32811 21.431 705 738 39. 26.479 1505 1,766 6372 5.69 333 336 15,642 12,834 
Northampton & Hert.Aug ;, 1.033 392 150 149 «1,286 469 a - t.. a 75 
ne oes Eee 820 282 25 420236 Sti‘«d«s‘SSC(<é‘i«éCt*«éZC i9 co 150 150 308 
Northern Central....J’ne 738.081 710.815 179.877 _ 170.840 980.892 _ 941.153 132,060 91.669 173.037 111.419 13.831 12. 414.726 _ 416.909 
July 1 to J’ne } en 8,852,726 9,548,523 2,008,609 2,094,002 11,534,905 12,322,307 1,154,665 1,306,464 2,386,088 2,294,549 153.426 159 5,139,152 5,527,109 
Northern Paciflc.-.--Aus 3.717.064 3.904.818 2.798.502 1.699479 6.910.977 S-836.668 933.911 | 823.090 | 739.763 | TOL737 85.613 70.212 1.854.874 1.558.258 
July ¥ to Alig 31... 7425383 TADE231 5425568 3.392.992 15,608.05 11.516. 183 1,927,154 1,571,199 1.587.966 1.363.464 173.852 154.881 3.553.332 3,082,452 
Big Fork & Int Fis.Aug 3.544 ° 660 1.792 1.252 5,695 665 981 118 78 40 191.835 1,894 
tat: ae 1 hlU6anehlUlke lke hUme 0 1.28 2,631 302 169 79 43-3668 S898 
Minate & Inéeruat. A: 33,036 28,936 16585 14.235 54.835 46.359 9.441 11.917 5.627 3.966 402 207 16422 127 
july 1 to Aug 31..., 61538 59-783 34368 «271409 -«106.045 iid 18337-5768 «1S? SOTSSCi«iaS):=C(“‘ié‘wRY:C«é‘ékG OG:SC*«CR 
Pt Townsend Sou._July 1.409 1.248 1.636 1.619 4.040 3876 2034 41,127 128 GES es aaa tts 1.078 1,060 
Nor PacTermofOre..Aug 18,041 13,378 16428 13.657 41.614 30.880 3.350 3.768 1506 1879 ...... ...... 21.352 16.642 
sak Ok ei Oey ie es SS ‘412 «6O.64G—s72070S «853319307 ett it 6S 
Nor Louisiana & Gulf _Aug 1,551 1,383 54 58 1,606 1,441 290 1,189 653 9 ee ee 1,088 606 
July 1 to Aug 31.... 3.229.—Ss«2,742 144 130 3.374 «= 2.872 566 1.984 —«+1,089 ANS grate L731 «(1,082 
North Shore. _------- ee Dy: ) wen N E> eae ake aD: dash y Rea pend OE ewee! cae wade’ 175 202 
ee ee ae ek eeee wkwece 1,266 1,347 608 141 148 OO ace eae Sea 813 761 
ee ee ee a ee 2520 2.774 1,259 354 251 ester ee L561 «1,568 
Northwestern Pacific.Aug 131.458 136.896 181514 184, Su49 441013 67-965 60769 STE] BLOG 3.204 2.001 B.ED. 
July 1 to Aug 31.... 243.067 237.695 399.110 400.212 «683.684 677.900 113.792 127.107 66.572 75.017 5.652 4.255 199, 193, 
mereced& sether.Aum 4688 426 1.908 462 6751 4.806 268 259 495 565 “Pppeinn 1769 1.239 
Suly 1to Aug 31.--- 10.277 «8.735 ss. 687 860 13.778 9.821 827 614 988 1,705 15 7 34 2, 
Oak Gr & Geo’ town__Aug 1,226 a keke epee 1,226 35 2: 1,220 233 ee CE GR Rapier 350 170 
July lto Aug 31... «1.270  Diieee Tease 2:412 & F380 330 oe a: oo 586 384 
Ocilla Pinebl’m& Vald.July _, See Ae oer _ acces onuunes Te. . samnan Oe: kaninene Ot, éwnnee a. ee 
Ohio & Kentucky --._.-Aug 6,078 5,256 1,336 1 63 7,730 7,047 1,259 1,226 287 306 160 weeene 1,487 1,592 
July 1 to Aug 3i---. 1034 1063 2735 2710 13.692 14108 2487 2,286 578 — a. 2.967 3,322 
Ohio Riv & Columbus. Aug 671 692 984 888 1,79 1.922 810 299 321 58 75 776 —*1,080 
July 1toAug3l.-.. 1313 116 1793 1756 336 342 1651 1871 648 606 12 14 «©1568 2.118 
Gi keehMelawe Aw. 1290. ...... Sears et ry 2 Wo. Eins ON eo me a 
te CP eC MEGiun -. cdstie.. dedeee . aeowes cesses sesmes Shee, Sunbieer eke, CORON “lites  aiuaan Cekanee. . sisson 
Oklahoma Central_--_.Aug 7,077 4.714 5,161 4,289 12,845 9,331 3,960 9,525 2,267 3.685 521 419 4.544 so8 
July 1to Aug 31-... 13.304 8414 11142 7,361 25.978 16210 7,971 18819 4.673 6591 ill 830 9318 &. 
Pi os aac Aug _—1,189 as) ages 1,189 97 ro nee ee oerer fae oe Rew 
July 1 to Aug ai... - 3.189 Me ee Ace 3.189 178 294 166 557 a ) < 
GueminGNh ween.awe 1100 10915 ...... ...--. 11.666 10,915 922 1507 2302 1481 274 ..... 1, L 
hie... ee isa | oe 24,393 19.681 2073 3.262 3.769 2803 548 rw. 0 a 
Ouachita Valley _...-Aug 1.751 4.221 89 5 2,203 4.226 7.225 2,053 ee oO ee 322 586 
July 1to Aug @1..-- 4.124 «6.261 151 2 6is 648 140 S38 168 fa (2 1.884 «1,385 
Overton County ....-July 1,975 _— 1.596 440 557 2,646 —«2.322 402 461 366 oe ee ee 974 934 
Owasco River_------ Aug a . 2,665 2,825 1,408 624 789 480 20 20 1,385 1,108 
ian... wee aes 6.447 6157 2.019 986 1,512 841 4 41 303 (2,025 
acific & Idaho Nor--Aug 6.481 —_-6.597 437 5.027 13.748 12,508 6.395 4,059 422 455 «141 7% © 2, 2, 
Pace to Aug 31... «=: 12,824 «3,72 «(14.195 -«10500 «BRAS «BBS O«1STdSS 9.298 776 a 46302'—iéiasC(téSCCSSN 
Pac Coast (Ryonly)--Aug 14,155 15,629 5.916 5.053 20.919 21.488 4.505 5.650 2467 2,038 170 144 6,002 
july 1 to Aue Si... 336 944 «11,849 «10,087 «40.742 «40634 «935810019414 SSG = 2eSs«SOLSsCa OSS 
Payette Valley ------ May 774 298 715 558 1,503 861 375 191 194 es oimutek: “eeemis 5 
WjulyltoMaySi-... 19.444 15.264 8,001 6.462 28285 22164 4.207 4.677 696 . 9.965 Tak 
Pepeansyivania RR-J'ne 8.878.189 “7.767.773 2.507.563 2.397.411 12.236.595 11,313,150 1.612.484 1,386,556 2.086.764 1.703. 134 169.559 144.429 3,900,393 _ 4.097.129 
Pe n "ne , , ’ , ’ , , * P) , 
Tulp 1 to J’ne 30... -100,356,159 105389 215 28.7742 3048) 323 138449.119 149691.929 ore 7502.178 27225.886 Ze ‘583 1844.365 1934.096 48.064.175 56.729.681 
#& Sparrows Pt-AUg id UiiB-345 ° 4 48.-..-. .ai---.- Sd «8.45 «Rl 448 B55 Cr.117 ° 15-108 a Cr. 340 2.140 212 
erty Pio Aug 31. 12388 447,513 dt dad ce 5 3" tI DTS ot gS ie OND fae 
ee eagle ge 10.421 4 9.261 ; i136 ory" 4,386 85.923 a Ton & 1.747 7,664 
July 1 to June 30...- 12.869 4 ene a, 112.843 l eth 997.543 7S 50) wt 50 Ses NCL re i 17-615 166.895 5, og gaa? gat ae 
Cornwall & Leban_ Aug & 23.068 7 16g. 36,470 iM 23.532 42 3405. 2969 : 6.058 5.718 BS 97 10,907 
el ee ee es ae e408 oo 15.568 aa hO ise bee Sotey ZB BS? 44 348 | 6.349 | ‘ter iss & w& Be Be 
& Cumberland Valley - sug 156.009 a idl 393 Be 52.594 #2850. 008 217. rom @ 200.433 MMR4576 | 26415 ; 119.946 ms, 000 MI} 3.889 214.164 ~ 61.423 59.582 
name 5 ie Jne #! 233.51 7 578, 552.810 849.714 212 95.655 02.727 117.460 14.333 14.635 311. 
@duly 1 to Pne 30... . $5,713,349 2.508571 Saks 48 5,237,519 0.28616 10.98 o06 LOSS oe Ler le LZ 1.249.144 1.301309. 197.63 1268 a SELB 4g SORE 
ylandDel&VaJ'ne | 3.1923, 5, 6.011 64.547 69.866 2.077 4,085 1.227 10.19 303 1315 5651 42, 
July 1 to J’ne 30.--- {piss Aan eD.24 63.061 754,581 3 769.359 46008 58-759 13.886 152840 3,416 121) Sree SOSATY 
Y Phila & Norf__J’ne : 255.79 244 306.596 19% 25.138 17,064 42.179 41.125 2.792 3.521 114.731 «102.81 
uly 1 to J'ne 30---- 2.385.480 2.199168 S773) 8 522°301 2.910.018 2.900.604 263.013 & 275-505 S1Lah 472.662 36.099 139.236 L0Bsney Laer ete 
Northern Central_J’ne £738,081 710. B17 170-840 | 980.892 | 941.153 | 132.060 91.669 , 173.037 111.419 13.831 12.986 _ 414, 16. 
July 1 to J’ne 80. -- 4.952.726 9.548.523 2.008.608 2,094 bo 11.534 905 12,322,307 1.154.665 1.306.464 2 549 158-426 199.060 5.138158 5.527 109 
Phil Balt & Wash_J’ne 5 * , 535, 386 9,230 1,428, 698 215.813 “or 22.763 19, 1 q 
Me ole ene 30... BOreBLL TATA G20C783 TAcl ore 1kbAY ae 16/817 585 2.187, Bl, 181-883 | 256 2.938 28182 WeOSr Be CEE Tee 
Rosslyn Connect g_J’ne 1,573 BEY Sieamaig. | sama 1,575 1,465 305 72 186 150 1 1 1,126 1,144 
July 1 to J’ne 30... 18.333 16.694 oes 18.379 16.945 4.402 2,283 1,816 1,599 22 22 12,931 13.808 
Union RR of Balt._J’ne 16.131 107.835 94.604 11,277 5.044 --.--. -...- 1 1 51 
July 1 to J’ne 30... al6.734 oe 2i7-7oh 214-284 Levit 1.281ood | BLOB eM? TT 3.088 4.283 solo  srade 
W Jersey & Sea Sh_J’ne 132, 120, 344,920 305.835 507.517 478,520 66.156 47.609 35.638 12,492 13, 182,347 _ 191,719. 
july i to Jne 30... 1.490.582 1.570.761 3.263.432 3343.98) S.ONkTeS Stoo beO auhtey ake. 992 GSBL796 124.076 1428S 2086 See 2586S 
Lets & Meskingum Avs 60.610 80.200 21.632 19.973 Brsie 79.912 16dS7 10852 «12618 «B.S? 1e OMe 76 =CO«OB 
u gum. » ’ ’ ’ ’ . . ’ ’ ’ ’ , . * 
July 1 to Aug 81.-.- 108 965 93.963 40:92 29.287 159,983 138.352 31.645 20.850 21.457 16.373 2.979 3/568 50915 47, 
Cin Leban & North. Aug ’ ’ ’ 608 31,815 27.748 6.443 7,417 1,940 2,638 818 605 : 9,739 9,297 
July 1 to Aug 31...- 18313 0.738 Lit 8.677 62.123 57,969 15479 15.255 4.964 4.975 1.603 1199 18986 18,575 
Clev Akr & Colum_Aug 46,046 218,294 174.210 35,850 26,538 52.877 29.587 2607 2 60,462 50,189 
July 1 to Aug 81-..- aon 20h. 101.798 PS A 91) 79S Bo CAS 
Grand Rap & Ind__Aug , 213,979 474.887 453.038 59.468 41.565 66.851 52.780 10.548 9,821 166.252 147.604 
July 1 to Aug Si Mra 382.40 390.468 371.278 892.196 "735 112,780 86.219 128,858 105.736 22.154 20.145 333,730 287.842 
Penn C ‘ompany. o= -Aug 7, . 1 ’ 765, 673,295 4,698,062 3.733.766 544,032 300,135 703.495 23,436 71 576 57,009 1,279,420 1,137,028 
Tuly 1 to Aus 81... "it ab 549760 148.009 1,285,689 9.104479 7,323,786 1,163,279 599,179 1.306.933 1.043.370 138.118 121.809 2'517.565 2.282.267 
Pitts Cin Ch & St L_Aug 120 1.767. 638.229 3.270.735 2.695.349 552.632 270.693 538.873 441.107 65.640 58.044 957,380 ; 
eee ara tt 241 3:489.804 1-958.108 1,258:927 Silos 7am SSebe2 BEORs 505146 1.033°360 890.849 1BRP4S 151199 LoOh eee Lies 
Vibésiie ...------ ug ; 19, 214.4 665 745,061 110.389 114.177 137.642 113.261 22.849 22.040 5 271,395 
July 1 to Aug 81...- eas ae.ri 408.110 M0180 oor eeh tees PARES Ee eee RO US Las 
Waynes b & Wash..Aug ’ , ’ 6,256 11,723 ll, 3,841 2.436 880 206 113 3,909 4,361 
Sip'1to Aug di... 9.015 . 8768 12250 11,981 2407) Bad 790 674 1,69 1. 305 213 7.839 «© 8.599 
Wheeling PUN Tatéece | meeems apeess | Sdwcse 3.747 11,342 2.804 1,862 Cr.22 68 4 6 1, 3,102 
ME TW SOE a= Mints dad’’ el paas &s Doscoe >on anon 7.788 Cn a v7 3 4 6 3 


For index to roads not appearing in alphabetical order, a see last page 
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OcT., 1909.] RAILWAY EARNINGS 21 
AL EXPENSES NET OUTSIDE OPE ATIONS TAXES FINAL NET MILES 
NAME OF ROAD ee General B . FROMRAILROAD _ Gross Revenue se let Rev Current Pr. ent Previous end of Month 
Tht Year lon ear This Year Last Year This Year Last Year rhe Year Last last Year Year Year Year Year This Last 
N Y NH & Hartford—Con x $ 3 3 $ g $ & $ $ sae 3 pe ‘ Year Year 
N Y Ont & Ww Risandel 509,924 477,671 347,412 373,065 16,508 22,188 —1,419 —3,088 15, 15, ° 55 " 
July 1 to Aug 31... 1,060,824 963.945 657.598 ee a ‘833 chi G73 15 SHS 
Union Freight-__.- A 6,090 5,930 6,233 Da cessak’  .s¢ngleei boucet<.” aleeme 5 ‘ : 
July 1 oa hie ic 12,462 11,461 13,002 MS nccces  wccahete ease) 4) aeenk 1.100 1.000 11,852 pi 2 2 
Ww d Ri B h..A 788 3,533 604 —2,149 enecee  seeese oe¢e868 06686 46 51 7 ae 
Suly 1to Aug 3i...— 2,092 «4.982 Prt-qmeeee © ("722° “es SR: Oe 93 102 3e =m 5S 
N Y Ontario & West. -A 509,924 477.671 7,412 373.065 16,508 188 —1 419 —3. 15,000 15.416 993 +55: 

July 1 to Aug ied 1,060,824 963; e57388 709,698 35,030 45,659 —3.463 —5,119 ee a gd ons one 545 545 
N'Y Pan & Norfolk._J’ 195.441 175, ee ee ca” gt meee eee 1, . A ’ 

uly 1 to J’ne 30 <. 2,017,498 eee > eee Seen seek Chea lend) ween 69,906 6B 54o 822.612 841.680 112 112 

NY rs & West....A 136,511 125,293 64,122 87,100 = deen —976 —4,407 11,316 4,737 51,829 77,955 

July 1 to Aug Si. 260.399 246.955 142.679 156.403 51 dri —2759 —8.071 22633 9.475 117.287 138.856 151 151 
Niagara Junction___.Aug 1,369 1,634 3,661 BME awasce case ace oi geese 318 333 3,343 744 

July 1 to Aug 31... 3,372 3,427 7,215 BAR swecue') op ccteres wal een ee 636 666 6,579 1,814 4 4 
Nittany Valley___.-- Aug 170 331 15 ei aS OO er ae re ae eee 15 come 248 

July 1 to Aug 31_.-. 604 525 302 BE  pacoeh. cance Us Gubaee teas ae 30 30 332 323 6 6 
Noland Land & Tran_Aug 906 1,208 —6 WET penekk.: . swdedeee aaaena nS Take 22 24 —29 —301 

July 1 to Aug 31_--- 1,661 1,759 388 Bee i ouudcs): cca cee cca 45 49 343 197 3 
Norf & Ports Belt L__Aug 8,014 6,561 4,736 Sa ce. cased et agen. :Soakiee 250 248 4,486 3,018 

July 1 to Aug 31_--- 16,230 13,042 9,344 (. ple eee |S Bon. eee ~ 500 497 8.844 6,561 9 9 
Norfolk & Southern -_Aug 128.736 128.452 78,693 49,655 4,467 13,4 —1,394 —1,174 5,900 6,800 71.399 41,680 

July 1 to Aug 31_... 265,868 286.288 158.029 75,732 14,379 ae '309 1,054 6,022 11,800 13,600 147,284 68.155 581 581 
Norfolk & Western_..Aug 1,641,533 1,481,114 1.251.473 1.025.983 8,394 7.400 —1, —3,926 84.000 87,600 1.166.239 934,456 
July 1 to Aug Shawew 3,213,088 2,892,085 2,261,217 1,984,837 16,549 14,910 my —3,600 168,000 175,200 2,089,782 1,806,036 1,941 1,919 
Big Stony- --_------ Aug 1,838 631 —1,170 a caus Sole a eee aeons 105 %. ~—1.275 92 
July 1 to Aug 31___. 3,990 1,666 —2,553 WR? tao. Cou eee aekeae 210 150 2,763 —380 16 15 
Blackst & Lun’b’g_Aug 136 207 231 ee wiswak. 3caueet eee aes 38 36 193 199 
July 1 to Aug 31_--. 299 500 414 M  eaccdk\. . Loe eee ae 76 73 338 270 5 5 
Pocahontas & W-_-_Aug 631 116 661 CO on ncee sane ee Cmanulne 41 30 620 1,137 
July 1 to Aug 31__-- 887 239 1,416 BES 205d lk noes ae kee 82 60 1,334 2,128 3 3 
Northampton & Bath_Aug 11,270 10,739 11,243 Rae” . cin” eee ee os aaiele 236 175 11,007 4,942 

July 1 to Aug 31_.-.. 4,166 20,943 15,234 SOR o:. ccna: -csanden o Suabee Cee 473 350 14,761 5,182 7 7 
Northampton & Hert_Aug 805 954 431 ee ebeaagle A MERI LP in PS gears A 22 22 408 —387 

July 1 to Aug 31_--_- 1,471 1,318 890 i OE Ae ee 4) SCRE Aes Se 5 45 45 845 —169 9 9 
Northern Central_.__.J’ne 756.092 653.901 224, 287,252 Tat. Saguun ah: .. sean 43,994 32,129 — 181.391 255,122 

July 1 to J’ne 30.... 9,070,140 9.517.040 2.464.764 2,805,266 , See: | i ae 500 284.636 2,175,306 2.520.630 466 463 
Northern Pacific --_- Aug 3,702,467 3,235,372 3.208.510 2.601, 277,691 - 176.379 112,836 56.771 617 233.467 3.058.729 2.424.599 

July 1 to Aug 31... 7,425,357 6,338,460 6.183.597 5.177.732 527,155 321.440 187.433 88.440 517,140 460,648 5,853,891 4.805.524 5.733 5,649 
Big Fork & Int Fis_Aug 2,853 3,209 ee ei eo te oe 227 85 2.614 —1,161 

July 1 to Aug 31_--- 5,665 7,100 Ry ee Oa te a ee 498 178 6.287. —2809 3 3 
Minnes & Internat_Aug 33.831 30.625 21.003 re ee ee aca 2.193 1,854 18,810 13,879 

July 1 to Aug 31_._- 533 65,131 38,511 Wee: .22-ck 8 Soa ee ee 4,241 3.724 34,269 24,257 177 177 
Pt Townsend Sou__July 3,398 2.619 64 BES. neice aT ee St dang 600 235 41 1,022 41 41 

Nor Pac Term of Ore__ Aug 29,739 23,694 11,875 | leg RE erate... i Perec ss Lear 4.730 3,342 7.144 3,844 
July 1 to Aug 31_.-- 55.762 46,835 23,649 SSM cecal cee eae Seana 9,661 6.594 13,988 7,216 3 3 
Nor Louisiana & Gulf_Aug 2,105 1,892 —498 noses): css eeeiasesene |. oaoeall 37 37 —487 
July 1 to Aug 31_._. 3,460 3,230 —86 OS is a ee. ee V és) 7 —161 —432 «13 13 
North Shore__._.___- July 267 286 —267 we See oo eee 20 20 —287 294 4 4 
Northwestern Coal _--_Aug 1,748 1,793 —4g1 —445 3,308 3,309 —348 —1,374 93 Ss —154 i155 
July 1 to Aug 31_--.- 3.479 3.265 —491 6,616 6.616 —1.906 —2,755 187 191 —3,052 -—3,438 8 8 
Northwestern Pacific_Aug 213.534 216.189 120.615 124.824 -----. ------ ------ 9 ------ 10.581 9,230 110.034 115,594 
July 1 to Aug 31_..-. 404,454 418,752 ee ts G+ ll Le ee ae 21,162 18,460 068 687 374 372 
Norwood & St Lawr_-_Aug 2.760 2,233 3.991 2,572 i oauee a: | peer 100 84 3.865 2.488 
July 1 to Aug 31... 5,703 5,327 8,075 4,494 ee <<: aenne ns 250 169 7,799 4.324 18 7 
Oak Gr & Geo’ town_-_Aug 3.778 ee: CW 2 ee LS eee dae 61 63 —2,.612 —1,977 
July 1 to Aug 31_.-. 6,351 a. ae ee eee cue en ee 122 126 —4,062 —3.814 26 26 
Ocilla Pinebi’m& Vald.July ae: Ree ee een ene a ae See ace 12 12 
Ohio & Kentucky-_-__Aug 4,457 4,539 3,273 OO cay, aden Mai | a 137 137 3,136 2.371 
July 1 to Aug 31_... 9,182 8,995 4,509 REE nnncke .. ocgiebeu 7 tee mimete tote aie 274 274 ,235 4838 2% 2 
Ohio Riv & Columbus.Aug 1.889 2,394 99 PE mecedy- ante ae 89 89 —188 —61 
July 1 to Aug 31___- 4,173 4,964 oa ace a eee 176 176 —1,717 A 2 
Okla Kan & Mo Inter_Aug ee aes. Oe rics sc laseeco= ins reece cs codb-e* <tc Ratio Padus ci J Ne OOF... ameiien 
ry OO ce | ee i a eee cen) ) lneame Siouee Seeckage” Su GUND > -sNaet ocean. meee Ler 
Central___.Aug 13,047 20.713 i atte cay unedind wack > saseels 2.190 2,199 —2 —13,572 
July 1 to Aug 31_._. 26.048 401 a NORTE .n...n. . oe ee cee sonede 4,381 4,381 —4,.450 —26.571 129 129 
Ontonagon.-._..._..- Aug [i cise 94 OF. ceccse.- . onssiereedleth hameleen 4 Seeieelcs ce heaae 97 
July 71 to Aug 31__.- 1,683 173 1,505 OS ht ien | bec Roe peceeae ae peace se (eae s osau nee 1, 5 7 7 
Ouachita & Western_A 5,568 4.749 6.097 Co cd: pew ate ga een a epee 124 124 5.973 6,041 
July 1 to Aug wes 10,643 11.677 13.750 Bie encase enc ke ee ee 248 248 13,501 6 86440 44 
Quachita Valley _---- A 8.558 4,544 —6,354 PET, wccoky..,. -datieue wakes nana 100 58 —6,454 —375 
July 1 to Aug Bi 16,023 7,112  —9,887 DS aka: mee eee pat Gh ally wane 200 116 —10,087 8 2 2 
Overton County ----- July 1,858 1,792 787 OD ecacicwu «> beaianees heehee Sale nay 100 108 687 422 «#17 17 
Owasco River__.---- Aug 3,840 2.464 —1.175 OS ls eee ee eee 70 77 —1,245 283 
July 1 to Aug 31_.-- 6.886 4,289 —438 SEE... neuch + ..un see ROR eae 137 154 —576 1,712 2 
Pacific & Idaho Nor__A 10,109 7.757 3,639 Ok a ee ee eS oa 400 400 3,239 4,351 
July 1 to Aug 31. 19.817 16,683 9,027 BME sac ke. cucccipe ns eka reece 950 950 8,077 7:72 76 £76 
Pac Coast (Ry saly). .-Aug 14,113 13.865 6.805 Woe cog. wees Bina seeee et ake 972 544 5,833 7,078 
July 1 to a ,066 26.286 13.676 SE nee a Gcdan -. - « api es «ee 2.145 1,288 11,530 13469... S... Ml 
Payette Valley_---.-- 1,316 1,017 187 ER ?: Wecsada -ocnkent eee: 4aeoes 82 47 104 —204 

July 1 ey a Bix 17,584 17,118 10.700 RUG... -wvcwhe): - «+ckben - eee anol 910 527 9,790 4518 13 13 

Ricketanee a = 3.099.150 "7.646.301 4, 197-445 3.656.949 22.360 59,462 258.117 _ 239.160 3.819.865 3.427.688 
s -- "ne -—-s-- 0?) , , , 2 

July 1 to J’ne 30_--- 97,107,751 108561,063 41,34 1363 41,130.865 5.995.529 ------ —304.52¢ --.... 2,370,314 2,351,357 38.666.530 aie 4 4,087 4.091 
Balt & Sparrows Pt.Aug a re”: Oe ct iieae, » chee Reeeneee cedeele 200 289 —3,785 3; 

July 1 to Aug 31_-_-- é 8.See 338 3398 it a ay RES Se ES 337 579 419 Be 4 4 
Balt Ches & Atlan_J’ne 69.918 77; 20.654 ee, . whee eameae oe ae, 3,752 1,378 16.901 19,241 

July 1toJune 30_--. 763,601 gio ace ons 12:88 ~sakeR.-, \-+-0ae aS ecole 18.750 16.376 215,191 17783 87 8687 
Cornwall & Leban_Aug 21,598 18,102 14,872 BAND |. osnudle..  <-s- Mein ace +e ceeee 1,098 988 13.773 4, 

July 1 to Aug 31__-- 43,768 36.017 31,812 ee OL cccn Y.-S Re n eed eka 2,211 1,968 29,601 8.545 26 26 
Cumberland Valley_July 127.709 108,189 89.672 92.244 1,377 1,202 666 690 4,083 3.712 86.255 89.221 162 162 
Long Island_--_-_- J’ne 543,011 629,12 703 090 208.047 ~ ------ A Se 99,196 27, 1,073 +855 

July 1 to J’ne 30_-.. 6,325,071 7,832,312 13h bee 2.388.907 1863.20)... -<<ce. RE. scutes 398.789 326 2.463.899 1 Berane 391 391 
Maryland Del & Va.u’ne 60.873 59, 3,673 MASON Gu ckga st «+ celemea eee tS. cae 3,478 2.768 195 7,372 

July 1 to J’ne 31_--. 672,619 747,311 81,961 DOME. 5 ontinens, «.3+snkent manage <> ene 4.970 4,260 76,991 17.787 83 83 
NY Phila’ @ Merf:.Jme 195441 195.977 191,164 - 101417>.- -----5.. - ----- 545 ees ek ee 1,366 8.740 109.778 102,676 

July: 1 06.:9'90.80..5. . 2017498 2ieee .Beeele . SIDS) wwe 3 ee wee heb ce snes 69,906 69,240 822.612 841.680 112 112- 
Northern Central__J’ne 756,092 901 — 224,800 — 287.252 , . | CRE reser eae ae 43,994 32,129 181,391 — 255.122 

July 1 to J’ne 30..-. 9,070,140 9,517,040 2.464.764 2.805.266 Dee enkuee fee 296.500 284.636 2.175.306 2.520.630 466 463 
Phila Balt & Wash_J'ne Tee SD I i nn eee, (ob neee Ae cee 67.820 37.434 — 326.008 — 350,159 

July 1 to J’ne 30..-. 12,637,993 12,846,078 4.213.652 3.971.507 ------ ------ 9 ------ 2 -+---- 429,259 398.872 3.784.393 3.572.634 716 713 
Rosslyn Connect’g_J’ne 1,621 1,368 —45 DE Fe wecicawd't! 1 wike anol fh eepacpeke: Cama 244 57 —289 38 

July 1 to J’ne 30_... 19,180 17,808 —g0l CUED ss mackGd.) . <xcataeee pains canes 872 68 —1673 —1.548 3 
Union RR of Balt__J’ne 18,824 11,118 89,010 CSE i'n Seema Bh aamrg It aueuen 19,176 3.784 69.833 79.701 

ely 8 am oe 80... 1Geee Te Se LUGO ose: oteesei> cinece Ween 53,584 38,192 940.807 1,037,047 9 9 
W Jersey & Sea Sh_J’ne 325,629 317,696 181.888 160.824 Bo ee = Ore 23,506 26.679 — 157,431 134,144 

July 1 to J’ne 39_... 3,768,765 4.139.435 1,276,019 1,370,427 i ee Grae... econ 240,445 243,619 1,092,952 1.126.808 355 371 

icin “mM oF aang § 58,398 44,911 29,144 29,001 3,000 3,200 144 25,801 

n uskingum _Aug b . 8 We kk eenmeiiet | dehwemocs | eosin oo eee A . . ’ 

July 1 to Aug 31_--. 109,480 90,328 50.502 SRE 5 ackesms <nhaesnee: aubene oo Seton 6,400 7,100 102 924 148 148 
Cin Leban & North_ Aug 19,155 20,212 12,660 De od ews! wwabale’ SEY abebee Sean 1,250 850 11,410 686 

July 1 - Aug 31_-.- 41,488 40,557 20.635 OME os attakw vis cues cars BRM mew G 2,500 1,700 2135 15.711 45 5 
Clev Akr & Colum_Aug 156,053 ~——-:111.773 62,240 AST oie Beueins -o- Pag w on hk ein oa ened ,000 6.500 57.240 55,937 

July 1 to Aug pe Sn. See. Ee. SULAU® . >. ota on meee eembeeen eeoaee 10/000 12,500 94.213 90,679 210 210 
Grand Rap & Ind_-Aug 315,882 264.583 {159,005 188,454 4,863 5,127 1,508 889 21,132 20.760 139,381 168,583 

July 1 to Aug 31.--- 624,351 526401 267,844 294. 7,831 i —727 513 42,265 41,521 852 253,326 591 581 
Penn Company... -Aug 2,670,559 2,087,042 2,027 1,646, 51,482 46 WE re. 54 908 41,400 1 4 1,886,157 1,520,202 

July 1 to a 31_--- 5,269,327 4,187.712 3,835,151 3,136.07: en “ae ¢ SB n “83 330/310 Piety 3:541,787 2,886,667 1.415 ee 
Pitts Cin Ch e L.Aug 2,172,810 1,722, 1,097,924. 973.296 ‘494 5 878 —656 A 106.510 866,129 
Vandalia .._-'-:--- Aug 558,51 067 247,148 ’ aes Saas), CORE es ae ean 24,086 25,283 062 3181.7 

July 1 to hag: Bi... a 1 betars 400.437 358 108 gakose. i nblwon th adeieow  Ietadcews 47,329 133.388 $3 108 ett 82’ 89 
Waynesb & Wash _-_ Aug 9,021 7, 2.701 3,967 Gatidee Uh Peddevd RM RI on teks a 185 12,541 1 43; 

July 1 to Aug 81__-. ,095 FF 5,974 5,423 > sane bbe Cheon “4 eee 1 ae 139 F385 rae Biss Z 
Wheeling Terminal_ Aug 4.878 5,152 —1,130 aa eh ieee SPI So Raphi al 150: cL? ~ 5: 

July 1 to Aug 31.--- 10,940 13,290 3,152 $430 eee beans. ae hek gee 18 | Ae ks L379 15,834 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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ers sd ” pam > ¥ a TOTAL EARNINGS MAINTENANCE gt me TRAFFIC & TRANSPORTAT'N EXP’S 








‘NGER incl. Other Revenue Way & Structure Equipmen TRAFFIC TRANSPORTAT'’N 
NAME OF ROAD This Far ‘e Year rhe Var ios Year rT. Year Last heey ae sd ctrtng sheer YearTs Y? 7 Y'r ~ Year ren Year 
$ ¢ 3 
Pa W &0 Sep _A RR so epi: 164 1 24 29 15 Se ae 124 120 
july 1 hee oe 46 em ainaliaswen 313s 33 58 cit seams come 244 240 
Reorla & Bashien....A ; 644 67,960 291.253 33.352 37.180 36.158 28.045 5.483 5.365 93.592 87.283 
duly feokug sr | SURF BSA RA «aed «581087 Abe. BH? I HR AO Ub bik wfepis. soos 
Peoria & Pekin Union A ’ ’ 1, 1,408 64,384 58. 9.795 6, 1 7,665 5,825 woeeee 26 648 22,131 
Tuy tteaue si §=—s Se (tA 2'G38— abe Ati: eT > et Co (ot 28 ee an es 
Peoria Co.._A 6546 6.524 10.757 10.198 1.805 1.189 2,090 1 6.823 7,734 
duly to Aug a" =the SBI «(22.982 3:2 iy ae ht EN) MS a & ne hte ares 
Ll A U1, 441.465 397.935 1.352.633 1.201.032 185.550 144.126 176.314 175.766 36. ' 484.662 442,734 
Pore yt to Aug Sie 1 Sorbo. 1.527°96e 879 747,639 2.568.030 2.258.248 363.320 288.024 352.645 354.150 73.553 57.882 949.744 872,701 
My A Stop A New Gaga’ <Sstegeoigg: 2 1174 305 ES palit me Gores  oorces 291 6 
July 1to Aug 81... 2359 6.8922 oo: 1 oe 21 oa Re 56.345 22,763 19.081 _ 594.092 ans 
Phila Balt & Wash. __J” 516 728.340 _ 563.741 _ 535.386 1,519. 428. 5.8 5 
yuy 1 todne 30.” reall 7.88740 6,906,783 7,161,977 16.851-646 16.817.58 2187291 2.114.803 2 2.1S00 281R-342 266091 273.998 GAORIE 7.297 
pa A i ae” Soaee <eahe Lima aoatis - Moka oocga tt Ve 
rt ees ee Te Sete ee 102 108 1,450 gene Been 10 0 6% 1.364 
Siitebive ......-- A 1,425 526 42 o2589Sf'sé«‘«k«dOSC(<«té‘«‘iOSSCiti3QBSCi=d4,900'—«*éd2éC'2GKC—‘“‘«é‘«i‘i«‘C“‘C 1 64 73 «1,452 582 
pip tio Aug 31” 6=— ss 3.08@—t—i‘«izC(‘<«é‘éz | ICté«éi«SSC“‘«é‘SCOC«éSOS«C3-730—«2'BOl«S«s«2'805Ss—siG79s—‘iCC(“‘<«é«i SCC 
ieee... beecns- A 633 667 562 658 1,267 1,386 484 eit 2. Sit Givdan  casmen 575 
suly ito Aug i. «= -1002s—“‘(wjwSS|OCORSCt«idié (tik 733 «1.013 1% 2. 720 (« 5B 
Pi Riv & Pt Cr’k__A 2,455 2,004 490 541 3,078 2.782 398 36 114 7. Hoge acca 556 982 
meyuly 1 to Aug 31. 4.622 3.738 94 1167 5.82% 5.245 736 4 C62 Be earns 32 SOt«i 7 
Pittsburgh & LErle--Aug 1.285.072 973459 147.415 121.000 1.460.846 1.190105 141.209 12N7I4 138.611 12,569 221 
Tuly'l to Aug 31... 2'56420 1.819.277 285.341 241,021 2.919.325 2.125.836 273.018 254.614 265.780 159.369 29.472 26.454 546.379 452.047 
Pittsb & Moon Run..Aug 10.2128 88 0.329 8690 1487 2,101 368 114 50 50 877 803 
July 1to Aug 31... 19.502 —«:15.088 188 173 19.741 15.345 3.068 3,392 660 422 100 100 1,722 41.605 
iis AmehMeKR Aue 40610 COMA Cit kt Cte nee 1,899 2,013 9 681 eee ee 2.376 1,432 
mina... <6 t6 22 x 7327 © 4.268 364 853 1143 2560 1.1... oes = 
Pitts Char & Yough__A 21.718 546 594 32.646 23560 2.655 7.144 2891 1.953 187 il 7,207 ‘911 
ja isin ae eer L. ae cit a 7 > | > SV 2 
Pitts Cin Chic & St L.Aug 2,232,120 1,767,960 714,255 638,229 3, 270,735 2,695,349 552.632 270.693 538.873 441,107 65.640 58,044 957.380 897.784 
July 1 to Aug 31...— 4.142.941 3.489.894 1,355,109 1.258.927 6.164.745 5.350.552 936.088 523.146 1,033,360 890.849 128.745 121.199 1,904,688 1,815,580 
Pitts Shaw & North.Aug 77.968 57,159 11.400 ‘11.701 +—-90.934~=««70,986 «212,689 «14.843 «27.880 31.889 934 1.002 27.823 22.279 
yuly 1 to Aug 31... 149.546 108588 22597 21,160 175.122 133.475 25.899 28.272 48.784 60.827 2123 1877 55316 44.379 
Pt Summerv & Clar__Aug 3,013 1 584 2,647 2,807 6, 4,721 471 329 671 766 79 40 1,438 1,258 
July 1to Aug 31... 5.92 3048 4.701 4.945 11371 8617 41,347 912 «1.845 «= s82iéd400 57 «2.748 + ~—=S-2.510 
Suid AmaVTemGe Aw 3006 «1489 eeun-e wenn 3,096 ‘1,989 850 1,321 219 geek aes 712 659 
wisn... wo ts wa = 6.680 4.29 L772 2468 556 | es eonugtiene- 2,226 1,301 
Pontiac Oxford & N--Aug _9,365 665 2B. 20 19,294 6.767 5,011 1,209 1314 427 272 5.402 5.226 
July 1 to Aug i... 17,0686 15.932 18.433 16321 37.920 34.530 11.780 10.337 2361 2598 781 553 10,428 9.768 
ke Leeeak) - Seukee = Swaee 711 2,069 105 398 me (gede Mea kooe 288 503 593 
oe tee ee one 1.419 3,011 54 543 58 poset 288 387 995 
Poteau Valley... _--- July _- Sggstinen ats eae 70s tienes 1,330 37 112 7S  -éeushe <acank 337 47 
Prescott & Northw...July 11,275 —+5.278 549 362 11.950 640 944 1,480 300 1861 148 £238 1,942 2,312 
Quannah Acme& Pac_ Aug 15,763 5,578 47 10 16.390 6,091 166 204 466 2h iikabs.. cabbat 1,763 1,254 
July 1to Aug 31.... 26577 10.516 80 38 27827 11.544 275 298 - “8m Got. ...... 3.451 2.677 
Rahway Valley------ Aug 2 onset / {a 2504-  . sesnae > een e:  Gueaem 9 epee ers Laee * Voskes 
jayiltoAtsi.... soF _.... Enea See. . ae ee Soo elisa 
Raleigh & Southport_A 8.077 5.306 3.309 2.267 11.914 8133 2.264 2.207 1.259 438 349 343 3.460 ~—«2.927 
Wily 1t0 Aue 31. «18-854 ««1L1Os«“‘«éwASSC*«‘«‘*éz | ««C280AOS«=««a7B8RSC«ZG7?««*24s«S?:s<“‘iz«zSCtCGSCt«iCSC‘«ié‘iO:SC*« COT 
Stientbvie .c. ... - Aug 14,010 12,213 433 338 15,516 13.391 3,269 1.793 940 1,286 181 9% 4189 344 
July 1to Aug 31..-. 29.542 25.944 823 691 32447 28.656 6056 4.00 3.509 5182 464 254 8.173 , 
Reading Company— 
Atlantic City..--_- Aug 62.796 53.337 230177 -203.123 ««303.621 «266.214 +©«« 20,378 += 21.101 «14.618 10.533 «5.464 «1,809 109.965 106.247 
July 1to Aug 81.--- 129575 115.891 420.713 357.013 - 569.802 490.457 39.532 40.976 32.243 23.304 + 7:906 3.800 215.500 : 
Catasau & Foglesv-Aug 25.075 _—«215.997 129 143 25.238 «16.168 +~=«:1,051~—Ss«2,082 49 45 7 173.240 «= 3,128 
July 1 to Aug 31.... 47.663 29.044 452 271 «48.154 +«=«-29.361 «2.190 4,262 99 144 il 22 5.88 5.723 
Central RRot NJ--Aug 1.332.755 125.163 458.897 496,565 1.892.523 1.751.433 171.903 192103 315.331 310893 28.818 27.657 488.989 464, 
July 1 to Aug 3i-... 2.498.000 2.381.859 926.397 862.434 3.616.887 3.432.956 356.849 366.195 628.905 620.740 55.300 56.937 B36 950.71 
Chester @ Dd Riv.Aug 13.131 9345 ....-. ....-- 14.660 10.759 1486 2017 4 ...-- 4 4 4373 3.558 
Savitoheti.... wes 758 22 2: 26.053 20.578 2.024 2.763 5 82 8 8 8.062 6.918 
Gettysb & Harrisb Aug 14.017. -:12.757. Ss 4.262=S«=«#S002_-—=«é«‘dG«R_—«“‘i:«12027 = «2.1214 AT 551 133 154 7.409 7.219 
July 1 to Aug 31.-.. 25.251 26.293 «= «9.118 += 11.200 «36.085 «43,858 15.767 «8.052 s«#5S87)~—Ss«dw218=Ss269—Ss—«2BlsC“‘<ié‘ézSNSC*«éN 2007 
Middiet’'n & Humm.Aug 935 439 603 281 1,547 733 229 Cc! nc Gide Nadine “dhe. concen 700 661 
July 1 to Aug 81.... 1.555 758 «1,167 661 2.749 —Ss«é2 AO) 513 ee ee ee 1.422 1,459 
Northeast Pena... Aug 4.522 4.235 13.576 10.515 20.544 17,283 2.30 2 2 6 4 5.456 5,704 
July 1 to Aug 31.-.. 8.953. «Ss 8.304 = 24.374 «= s20.444 «375416 «33.896 —«5.289Ss«4,437 4 9 41 38 11,040 11.308 
Perkiomen.... _--Aug 37.071 32.059 «9.677—='s«wwSSS2s«G. 4442485 4,04 «5.60 890 94 18 20 11,576 11.683 
July 1 to Aug 31... 67.044 63065 18,529 15.877 98.861 82419 7.598 8. 1,025 186 36 41 509 «23.508 
Phila & Ches Vall--Aug 5.616 4.753. —~—S—«d1,034 %2 #4925 666 1908. 27 i... <.... 3 7 2436 2,424 
July1to Aug 3i.-.. 11341 9850 1,906 1.461 14553 12414 3.720 3 39 6 15 9734, 
Phila & Reading..-Aug 2.679.333 2.22).112 | 633,799 | 568.175 3.455.812 2.905.753 297.205 358 585.785 38.794 38,010 ‘099 404 
July 1 to Aug 31... 4,966,793 4.390.622 1.224.379 1,080,322 6.508.572 5.729.070 611.987 554.574 1.517.837 1.156.225 79.184 78.018 1.905.642 1.773.771 
Phila Newt &NY-Aug 3.919 6.16) 6.582 5.670 12147 13461 2.298 1818 19 5 tie 028 
July 1to Aug 3i.... 8430. ~—«s«11.131.~Ss«13452~=S«11.508 «= 25.267 «25.967 «5.910 -—s-2.678 9 19 10 10 10.9171 28 
Pickeri Valle ee” 728 624 990 75 Cf ’ 2. 1,1 es 1,121 1,1 
ina: ee le lel lela Oe FE aS: i i 2262S 2178 
Port Reading- ----- Aug 76,595 SE ebecs Sccese 77,093 42,981 7,570 3,908 234 27 27 18,298 3-218 
July ito Aug $i.... 139404 92014 <0... 0 227272 140415 95.413 15.860 —*9.296 365 2.128 54 54 35.265 «19.413 
Reading & Colum..Aug 18.693 17,337 10.038 «= «9.678 ~«=«30.990 28.118 «5.561 «9166 319 % 101 11,987 12,992 
July lto Aug 31.... 36.199 31.672 21.172 +=«:17.372 ~=—«61.692 «41.595 «10.984 += 20.300 s«d248)Ss«d0l6'-—(—((sié‘iBBSC“‘«i‘iS:SCSCSCO285Q7 «(28,05 
Rupert & Bloomsb_ Aug 1,809 1,161 146 124 1,984 1,342 75 De igen < inom 1 1 808 751 
July ito Aug 31... 2.905 _—«+1.869 234 207 #©9319 ~—Ss 255 149 oS 2 2 1.660 1,496 
Stony Creek______- Aug 6.220 5,043 417 380 6,808 5.624 1,692 i. 50 2 2 2041 1,943 
July1to Aug Si.--- 11.655 «10.325 685 12.881 11.447 2.955 2267 _-..-- 50 4 4 3982 3714 
TamaqHazie&No.Aug 2.079 4.154 .----.  -.--.- 2.079 4,154 36 er 573 601 
javito stem... 66 G68 Ll Zw: 3945 «6.429 272 a. i i 1,.249~—Ss«d 168 
Williams Valley...Aug 1,697 1.391 1301 1,32 2, 1,125 854 15 73 1 1 1,008 1,093 
JulyltoAuesi = © 30a6 «= eet SsaeSsiaoRStsCSgDsC(isROZ BCL 30 132 2 2 1.977 2.185 
Red River & Gulf....Aug 2.576 _—«+1.837 1 1394, ’ 1 579 77 is ea ae 329 284 
July lto Aug 3i.... §496 3,520 212 oo ais 3b 121 cee ce, 670 559 
Register & Gienville..Aug 2,359 2,089 «(1.259 984 «4,081 461 619 293 504 19 2 760 
July lto Aug 31.-.. 4,976 3.853 17 | 8tCRsCi IASC; 758 857 43 abe 
Reynoldsv & Falls Cr_Aug 7,119 pc 191 , 1,532 1,375 846 37 37 1,695 2,034 
iat et... ae igi |= TRACES OClCKtssé«é<a Ci‘ COC 
Rich Freder & Potom_Aug 80,921 61,178 54,334 42,355 152, 1l +282 32.266 15,442 20,230 27: 2,090 1,897 937 
July 1to Aug Si” 198313 ISdie «roan? «ee aae | SOSH BRR oe «inte Genes Geen aks Rae «11139 
Washington South.Aug 29.889 23.544 «27.509 «23.047 ««=«74.851 +««61.012 «8.963 9,142 «8.527 7.805 «21.035 ~—Cs«é71 1179 
July Tito Aug 31” = 30 SBR Sat? GEOI2 BOBS BIG Seas kbee Deeks | BeiBeS BBO 
Rio Gr RR of Texas__Aug 469 665 51 669 1,176 1,440 189 186 202 232 hain 29 604 
July 1 to Aug 31-__- $28 1.278 1110 1,272 415-2782 373 357 38 38 S 548 «1,247 
Rio Gr & Eagic Pass.Aug 7, 8,174 548 659 51 6 3234 224 240 1564 ..-... .-.... 924 9 
Julylte Aug 3i.--- 16739 17328 1445 Loli isser weole e@2i2 4382 4999 3387 lil IIIT 2001 1.872 
Roanoke River----.-- Aug 409 122 1 569 268 83 131 | ates: sanene., | wadiene 262 195 
July 1 to Aug 31... 717 218 220 191 —«:1,013 485 172 237 6 , ee ee 562 383 
Roaring Fork.......- Aug 17 712 9 7 141 720 32 156 118 * eed igs OATS 191 874 
July 1 to Aug 31...- 32. «1,240 16 25 295 «1,265 134 232 278 - wo. soe 402 ©2085 
ockdale __..--...-- Aug 177 gee Se Spee 177 191 15 SS .. suspen a. séeuse 20 86 88 
July i to Aug 31... 264 ee. ao 579 2i so a. 41 167 
Ree RT & El Paso_A 44.217 29.481 18,752 —«*18,731 542 7.915 10871 4970 616 584 15.019 16,622 
so. Aug 68,172 400 7; . ; ; ; 
july 1to Aug Si... 98836 «68.827 «SO BI? SRGRS OT OSIRR shee thaee «Or 1k 177 1s8d 180 ORR eS 
Chicago RI & Gulf July 173.542 133.599 64.110 57.445 249,439 202,920 33.793 66.973 14.768 17.463 6.283 8.333 96.338 90,396 
R 1& Pac...-Aug 3,428,145 2.980.567 1.908.854 1.763.187 5,644,311 .762 908,782 _ 701,369 _ 668,799 632,573 116,426 106.000 1.810.194 1,704,547 
July 1 to Aug Si.--  6523,956 5.626.309 3.595.927 SOM4-117 10736804 S400.15e LPIBBIG 1,470,401 1.291.760 1.219.004 236934 214;981 3.579.925 EM RatA 
Total Company--July. 3,317.671 2.819.586 1.772.247 1.558.525 5.416.591 4.679.106 850.167 942,050 650.160 615.120 127,414 118,069 1,879,127 1,811,844 
Beau Sour L & W_-Aug 861 16740 3. 3,756 31.181 : 5.112 4765 2453 41778 2470 1.158 10. 7,543 
July .1 to Aug $1. -.- es stael:«=ack,—ti«seSRC(tCSL:C GBT: sCUBUOT Ss Situoss«sGk3s— See Salo aioe aes 
Chic & East Ill... Aug 838 _ 640.262 175.205 165.175 970,080 "162 86.511 107,357 150.225 145.374 21.655 15.219 299.849 7 
ee ree a As oe 1206.28 393.043 30R.B40 LBOSATD LeOB9S? 174200 205-438 272650 261'349 42.008 20,756 Ser ade se 308 
Evansy & T Haute.Aug 154.399 60.101 57.434 233,582 196.956 22.865 26.464 24.550 20.465 4.592 2, 
July 1 to Aug 31.-.. 275.667 239.901 ul fy eT cr fo 
Ft W & RioGrande.Aug 27,445 38.174 821 27,885 61.722 71.444 12,809 15.491 9.812 8,011 2745 
a730t «BR7O7 «AST OASDIAE «DIG. «SNS ShaBG«1BMS aaa? «SIS eek Be 438 


July 1 to Allg 31_.-- 53,052 
Peale. oN For index to roads not appearing in alphabetical order, but. given under some. other system, see last page. 











Oct. 1909.] RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
General 5 > FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD Pr von —— ear = Year Last Year This Ycar Last Year. This Year Last Year Year Year Year Year This Last 
$ $ $ a $ $ $ & $ Year Year 
Pa W & O River Con_Aug 164 Se ee ae ee ee ee 4 3 —i® —3 0.75 0.75 
July 1 to Aug 31---- 313 Oe eR CRE aces = RUE ees omnes 9 7 —9 WR 130". sees 
Peoria & Eastern....Aug 173,558 161.940 117,695 BOE! con ccel, { scce adeno: anata 8.800 9,505 108.895 66.944 
Duly tae eee Sicet. 4 eee Rr BRE nnn coh wc ee ed ceed 17,600 19.010 175.474 123.180 351 351 
Peoria & Pekin Union. Aug 46,364 38.033 18.019 MG? cs!) cS Cem cae 3; 3,500 14,519 16.501 
July 1 to Aug 31_--_- 90,448 80.1 rl EE) c ancoed: ©) cence meee  eanaat 7: 7,000 31,103 li 18 18 
Peoria Ry Term Co_-_-_Aug 11,487 10.748 od MT -  eecdna,. woah is eee ie teas 609 567 —1339 —1117 
July 1 to Aug 31_.-- 23,016 21,752 _ MED? Lacon... cccaiibe? co umes potas 1,218 1.134 —1,242 398 8 8 
Pere Marquette- ----- A 955 819.747 442,677 381.284 42,489 37,559 2,363 4,057 48,545 52, 391.768 333,008 
aerate se FOR 1,628,143 ios ress «| Syke SERF BRIO nbecees «Brot? © Ba8.512 2.995 2,956 
Perla Northern -----. Aug ’ 647 1,290 527 RAMEE) conan > conde wanahbh e onkaian 50 43 477 1,573 
July 1 to Aug 31_._- 1,696 2.731 663 ET escuds,. 1) count teen Met Et eo anell 100 86 563 3.017 4 19 
Phila Balt @ Wash_..J’ne 1,125,400 1.041.103 393.829 387.594 ------ 9-22-2200 cones wo eee 67.820 37.434 326.008 — 350.159 
July i-fe J's 30_... 12,637.993 1ARIGO7S “42139002 BS71SOF eee ee eee tee 429,259 398,872 3.784.393 3.572.634 716 713 
Phila Belt Line_-_-_- Aug 1,386 Sa en SPERMS onc ckk | teases? wench: | cownba 46 46 —1,367 —1,055 
July 1 to Aug 31.--- 3,693 ER? oh RUE, caccks” .! ccnnthitd anbbeb G coonbh 92 92 —3.683 2,019 6 6 
Phillipsburg Sieg Aug 5-660 3.162 —1,155 eet 8: a et aes OG . waek —1,191 750 
uly 1 to Aug 31___. 10.914 7,766 —1,049 Oar 3... de 2. RR eke el allies —1,128 5432s 15 
fia oR i ac Aug 926 1,198 340 Dt cease... swag). -tidaaally ix eu i ama 311 —] 
July 1 to Aug 31___- 1,607 2,516 851 BE Santee... sccecn dalaeeiltne ytea 2 - soaeee 791 1 9 9 
Piney Riv & Pt Cr’k__A 1,139 1, 1,938 BRE) ccnke’. ccce@ehe weuuoss. seen 90 79 1,848 1,482 
Ta iuins... 250 249 $66 2s 27777: so 22 180 155 0(i3365—(“‘<‘—i‘i CC‘ :t:é«CD 
Pittsburgh & LErie._Aug 595.916 474,205 | 873,930 _ 655.899 872 862 —277 —160 17,000 17,500 856.652 — 638.239 
July 1 to Aug 31---- 1,155,159 931,832 1.764.166 1,194,003 1,688 1,796 —444 —730 34,000 35,000 1.729.721 1,158,273 191 191 
Pittsb & Moon Run_ .Aug 3,154 3,385 7.174 5,305 eecsee 8 seecee 8 8 ewcese 8 8 eeseee 100 100 7.074 5,205 
July 1 to Aug 31_-_-- 6,293 6,150 13,448 RAE ccscaus, > cane once paneee 200 200 13,248 8,995 5 5 
Pitts Alleg & McK R_Aug 3,675 ee: (Rees: SRE | eamens | oe ST wage A cane 36 31 -—1812 2,356 
_ July 1 to Aug 31_--- 8,833 Ne See ENE). iecccas: |) keg ee Ns necuEA NCS capuea 91 62 —1,597 —4,329 1 1 
Pitts Char & Yough_-Aug 14,269 16,311 18,377 , kee ae SS ) eR pee 745 700 17.632 6.549 
July 1 to Aug 31_--- 28,122 30.678 31,525 RE: waccke lec cake Uenebein banene 1,619 1,400 29,905 11,885 ai 21 
Pitts Cin Chic & St L_Aug 2,172,810 1.722.053 1.097.924 —_ 973, 494 579 —878 110.670 106.510 986.375 — 866.129 
July 1 to Aug 31..-- 4,116,769 3.460.077 2,047,976 1.890.474 1,191 1.881 —1.684 —1.079 220.845 209.845 1.825.447 1.679.550 1.468 1,471 
Pitts Shaw & North__Aug 72,057 72,974 SEG Oe, ww is Rw ee OP nce 1,589 1,572 17.287 —3.610 
July 1 to Aug Biss. 138,027 141,438 37.094 —7,962 oe ee. ee. ) ee eT 3,159 3,128 33.935 —11,091 240 237 
Pt Summery & Clar__Aug 2.833 2.637 3,231 i Seem ee —247 —265 69 65 2,914 1,753 
July 1 to Aug 31___- 6,003 5.178 5,368 BMG 2 cocace.  aoaub —397 —265 139 130 4,831 3043 20 20 
Poll& AngV Tram Co_Aug 1,782 2.141 1,314 Em, he A 10 10 1,304 —161 
July 1 to Aug 31__-- 4,555 4,275 2.124 Pe vwecan %<tndackh Aa en oe ae 20 20 3 ets 12 12 
Pontiac Oxford & N_-Aug 15,044 13,281 5.018 OM PcG nell. Me 1,166 1,250 3.851 4,762 
July 1 to Aug 31__-- 27,592 26,519 0.327 | are wae ae 2,333 2,500 7,994 5.510 100 100 
Port Huron Southern_Aug 1,010 1,404 —299 OS oF reco dike. one) Cunkenee 39 Cr.41 —338 707 
July 1 to Aug 31_.-- 2,040 1,428 —€21 Ges s wcnaséd” -) sage oe eee ebewee 78 73 —699 657 3 3 
Poteau Valley--.---- July 1,884 291 —1,118 MS cewusd:\ sate dame oneal Ss sucks —1,216 —291 6 6 
Prescott & Northw_--July 3.368 6.260 8,582 eG < uke tLe See aa 252 146 8,329 —766 41 41 
Quannah Acme & Pac_Aug 4,030 2.713 12,360 te Sectes - 1c eee ween 90 Cr.46 12.270 3.425 
July 1 to Aug 31_--- 7,665 5. 20,161 Gate esnnac?. Sc Re Sea eee 180 103 19,981 6.217 19 9 
Rahway Valley-.---- Aug an) Bbdeee ete rn ee = PN enka +O Sudwee Sa chews —AN5- ° sckece 
July 1 to Aug 31__-- eae he een 2 eS, ee RE Ee ES aac —G0G:. . ueeecn 10 3610 
Raleigh & Southport_Aug 7.771 6,245 4,143 ee ey Oe 8 MS 307 207 3.835 1,680 
ieee ani ; $e GM 4M... cet .--e ccm 615 415 753 4478 GF 64 
Raritan River _-__-__- Aug 9,596 7.628 5,920 Gi od.) Lee eee aaneee 596 566 5.323 5,197 
July 1 to Aug 31_.-- 20,252 18,863 12,195 BON ncnck | toca quate saoeee 1,193 1,132 11,001 8.659 21 21 
Ren dane Cle Aug 149,439 140.821 154.181 125.393 «2.833 «(3.923 | 3.888 986 7.000 —-7.000-«:143.292~—«119.380 
ntic t eecece ug ’ * , » , , ee ’ , , ’ 
July 1 to Ate 31_.-. 296.564 275,925 273,238 4,531 5,994 4,849 | —3385 —1,683 14,000 14,000 252.588 198.848 166 166 
Catasau & Foglesv_Aug 4.383 5,307 20.854 10.860 38 35 38 35 400 316 20.493 10,578 
July 1 to Aug 31-.-- 8,267 10,220 39,886 19,140 73 64 73 64 800 633 39,160 13.571 30 2 
Central RR of NJ_-Aug 1,041,651 1.031.782 850.871 719.651 919 199,121 £74,502 30.035 81,592 87.847 843.781 — 681.838 ‘ 
July 1 to Aug 31-.-- 2,102,302 2.066.810 1.514.585 1.366.145 414.224 400.448 158.199 123,582 173,052 75,283 1.499.732 1.314.443 667 668 
July 1 to Aug 31-_--- 10,123 9,826 15,930 10.751 97 97 97 97 321 140 = <= 3 5 
Gettysb & Harrisb_Aug 24,085 10.084 —4, ees uses. eco wane ls as oneal 250 23. «=. «5.21 7,961 
July 1 to Aug 31...- 36.786 28,852 +i 15,006 16: -. ...8 ee 500 466 —1.185 ne 31 334 
Middlet’n & Humm.Aug 931 1,070 616 —336 ~ 8 8 8 12 5 612 —334 
July 1 to Aug 31__-- 1,939 2,105 810 8 8 8 8 38 1l 780 poh 6 6 
Northeast Penn__-__ Aug 7.785 8,398 12,758 8,884 92 92 92 —16 200 150 12,651 8.71 
July 1 to Aug 31_--- 16,352 15.820 21,064 18,076 186 186 186 76 400 300 20,850 aT ae 2 2 
Perkiomen... _-- 16,697 17,4 .. 002 3 1 3 16 1,000 1,000 30.750 018 
July 1 to Aug ged 30566 30.730 3 134 49,688 68 8 68 80 2,000 2,000 55,562 ‘a 38 38 
Phila & Ches Vall _-Aug 4,420 4,1 2,854 1.8 24 31 24 31 120 120 2,758 1, 
July 1 to Aug 31-_--- 8.788 B09 oR 4, igs 32 47 32 47 240 240 5,556 3,942 23 23 
Phila & Reading_--Aug 2,273,321 1,866,855 1,182,491 898 151,351 199.692 7,327 61.789 73,451 61,005 1.116.366 1.039.681 
July 1 to Aug 31_.-. 4,236,011 3.671.580 2,272,561 2.057.489 822 380,286 6.489 98.517 147,037 122,253 ger aa 1 1,024 1,006 
Phila Newt & N Y_Aug Ti 6, 4,642 6.566 62 48 10 27 250 225 4, 
July 1 to Aug 31_--- 16.313 12 $30 "$83 12,987 118 102 67 66 500 450 — a 21 2 
Pickering Valley___A 1,690 2, 1, 24 3 3 3 3 23 19 1, 
July Ito Aug i 3,314 fase Ms 1.564 17 17 17 17 46 38 2,607 i 11 11 
Port Reading. - - --- Aug 26,201 14,441 50.892 28,539 10,951 43,544 2.890 20,434 3,000 2,000 50.782 973 
July 1 to Aug 31---- 51,895 31,284 88.519 64.128 801 92.686 2.985 46.023 6.000 4,000 85,505 sy 21 21 
Reading & Colum_-_Aug 18,029 22,567 12, 5,550 116 139 116 115 400 350 12,676 5 
July 1 to Aug 31_-_-- 36.160 46,350 12-98) 5,245 249 273 249 249 800 700 24,981 7 59 59 
Rupert & Bloomsb_ Aug 887 1 1d 20 12 12 12 12 15 10 1,093 
July 1 to Aug 31___- 1,818 1.906 1373 rity 24 24 24 24 25 16 1,372 F bo 1 1 
Stony Creek _----_- A ‘7 1 i 2, 80 46 80 44 7D 75 3,067 , 
Suly 1 to Aug i 238 3.963 oy 139 142 119 2 150 150 5,892 5,249 9 10 
Tamaq Hazle & No_Aug 612 1, OW co. Sa, Cos Sa 16 33 1,450 3.184 
July 1 to Aug 31---- 527 138 1498 75 ccicagee> - -=<canie? acetaeie Boo 31 51 2,387 4 9 i] 
Williams Valley_-_-Aug 2.1 2. 7 3 1 3 1 50 55 1,021 
July 1 to Aug 31---. ‘77 ats 1983 1949 7 a 7 4 100 110 1,867 ie il 1l 
Red River & Gulf____Aug 1,088 1,181 567 OSE. tcc tt sancaeeiaewe ae caesABRtie cuceit,> -emeedl 3,567 , 
July 1 to Aug 31__.. 2,091 2.710 $307 CEs. saccse cosa Sheskd. : GRMN Gecene («oan 7,456 eo 12 «12 
Register & Glenville. _ Aug 1,884 2 2.1 1,05 ‘cakes 74 —202 74 86 85 1,909 1 
July 1 to Aug 31___- 5,848 i399 At oie 22 527 —179 527 172 170 1.895 Pr 4 42 42 
Reynoldsv & Falls Cr_Aug 4,487 4, 2, Be > -wcoase'. ~oneecnt «mae... cape 105 135 2,599 . 
July 1 to Aug 31___- 9,275 a3 ean S| Sipe MaMa 5 site Bi ER ES 210 270 4,018 4.148 24 24 
Rich Freder & Potom_Aug 113,019 101,851 NO be. Sead eee eee 200 200 , 16,230 
a ae a a: ee oO ee BO Cnboceue 8 
Washington South_Aug 46.628 46,801 28,222 BEE 6 Son det | ---- cg A eeean dr oe oeee 2,344 2.344 25,877 11 
July 1 to Aug 31___- 92,196 95,530 68,813 fas RG +. abocee 147 4,689 4,689 64.123 44,521 35 35 
Rio Gr RR of Texas_- Aug 445 1,048 720 MU: Sccuuec$ -scceee seen faa 100 100 630 291 
July 1 to Aug 31-..- 1,327 2.049 1,087 Tet. caadem., . --o Gis wecgiahen aie 200 200 887 one 22 22 
Rio Gr & Eagle Pass_Aug 7,361 5,340 1,151 3,696 ae Sere 555 555 708 
Ra July 1 to Aug 31___- 14,971 10.929 3,190 086 Ge) caecum oe. Score 1,110 1,110 2,287 6.975 28 27 
Roanoke River------ Aug 540 491 28 WEEE || Scoscet. <meta eaeeMel = shinee 30 35 —|] —252 
July 1 to Aug 31__-- 1,107 997 —93 GMEES.  ctcuken* -.icgmele Geode <> Soe 60 60 —154 —572 10 10 
Roaring Fork- -- ----- Aug 343 1,115 —201 RE sensi? covelinh Siesgeh anon 30 —231 — 444 
July 1 to Aug 31_... 836 2.481 SAUD OREN nc iutktt: onnengee Cnchemse  ccoeen 60 180 —601 —L316 8 
Mane. -.3.6>--..- Aug 102 209 74 WED 35 lcawcoe [ cosemghee weconpinys soecede 5 5 69 —23 
July 1 to Aug 31-.-- 188 566 7 BBric  scsedaits: <+-epie; & Gb hemes nace ll 1l 64 1 3 3 
Re RT AE! Paso.A 590 31 73 583 104 2 29.973 21,873 
so_Aug , : 581 ee OR. cee —10¢ =r. » Ne eas : 
July 1 to Aug 31---- R; re ers a LAME: - % socnus We; ptasan e308 oi iti 58,920 45,791 111 111 
i Chicago R I & Guif_July 159,226 192,867 90,212 10,053 550 1,122 —250 —29§ 6.261 3.486 83.701 6271 523 492 
Chic R I & Pac__._.Aug 3,641,917 550 393 1,777,211 42,710 38.235. 14.226 -—3, 195,304 186.775 1.792.862 1.586.757 
July 1 to Aug 31_..- 7,099,072 reat 5 ot 2,895,968 86,286 81,353. —24,057 10.5 389.895 333.544 3.223.868 2,551,847 7.414 7.401 
Total Company.-July 3,659.714 3,526,378 oan 1,152,726 44,958 44,239 —9.875 —7.193 203.355 152.755 1.543.654 992.777 8.048 8,004 
Beau Sour L & W__Aug 22.781 17.563 ,399 BAM s : -. Quack? cence ae acaeae acne 61 172 7-782 3, 
July 1 to Aug 31-_--- 46.870 34.892 fie BAD wnccuuice «ask ® ecamiak  esceman 1.678 345 20,598 ic 116 116 
Chic & East Ill_._.Aug 588,910 321 381,170 267.841 6,144 4,460 —308..  —1.013 32, 27,500 347,862 
Evansy & T Haute.Aug  119,1 111207 114.416 85,749 1,113 2,464 —638 —60 8 9, 104,906 jos 
July 1 to Aug 31-_--- Pee i 222,513 191,634 160,152 2,854 2.542 —1,899 —ge 17.744 13.09 171,991 142,051 310 310 
Ft W & RioGrande.Aug 52.332 53,567 meee. WOR > sce | fag hse 1,476 500 7,913 17.376 54 
July 1 to Aug 31---- 106,028 110,385 13,377 DA: kanwem  . deme mate os genie 3,204 4.270 0.173 19 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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24 RAILWAY EARNINGS [Vou. uxxxix. 
FREIGHT & PASSENGER EARNINGS TOTALEARNINGS | MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue hoo A Structure Equipment TRAFFIC TRANSPORTAT’N 
This Year Last Year This Year Last YearThis Year Last Year This Year Last YearThis Y ear Last Year This Y'r Last Y’r This Year Last Year 
Rock Island—Con t ‘ $ $ $ $ $ $ $ $ $ $ $ $ 
REESE RS Siac ers ee 606 432 131 104 A, Socks ones 2 ex 
ne oe rote > Fl al sl Woo (oe 
Oran & Northw__A mn 1 ly 11,315 5 3 ’ 722 394 4,1 
Wicimai te we 6&8 ata 19.364 om i an ee 1.308 15% aise 788 
Paris & Gt North._A é A 3.723 14, ’ ’ ’ ’ 5 5, 3, 
july lt Aue di «=o isktOCtC SS 30.683 23, a a ne i! Sis 74 
'k Isl Frisco Term A oi aS. Saees bi i OE Sarre , 
tee ok SS ; samen | ae aie see as otek | tBaio 
L & San F -—- -A , , , 1 ’ ’ 3, 55, % * i ’ , ’ cf , 1 ’ 7 
a hig ie aee i... Be ‘BIS bos eth kit i 8280 it 1, " Pei 145,486 2,088,147 1'9794o4 
L SF & Tex....A 1 1 13,905 76,344 481 18, ; ; 985 2,320 34,909 28,219 
wail «(et Osa 138,198 121.283 27 310 aR Di a hy Ta Rose 64.520  §4,839 
Rockp Langdon & N_A 586 454 270 1,065 1 95 ees 281 348 
li iwaesi... 128 863 354 1,920 Las ZB 538 101 Ss 595 ba? 
Sny & PacRy_A 5,122 4,874 2,011 7,467 y 217 6 22 13 1,617 2.197 
lianas 6b "105 5360 12.897 (2408 423 267 55 18 3.394 «3.658 
> RRR a A 144,837 126.751 125,981 , , 3,795 39,539 32.113 28.793 6.564 87.707 90.245 
Ration ito Aug Si.” © 280.296 244.285 243.377 131 516,061 90.866 74.177 68.620 62.760 12.989 179.601 187.602 
Sabine & Eastern___.Aug Se... csmnhle — wacene $5 ------ G83 ------ | ae eee , ee 
Say Lito Aug Bi---——1geL 196, 00 a2 1. eS om on 
Sa & Northern. __A 3.136 1,260 aecccce ’ ’ . 4 
"Teint... <i: am 2 135 2.724 724 379 «2/333 459 5 3,190 484 
Ss to Val&EastA 12,131 14,567 981 15.517 1.325 2,975 803 871 1,166 1,936 2.479 
arsuly 1 to Alg 31... 25.334 010 «LSI? 26.981 31.231 3.356 7.410 1,445 1.844  2'333 3.728 «4.825 
Saginaw & Ouach Riv Aug 915 748 25 949 789 204 a witeee BR om 93 97 
July 1 to Aug 31___. 1,712 1,246 55 1,342 si __-Sepabonte Gee 189 302 
StJohnsbury&LCh_Aug 16,531 16.110 15,032 14, 32,998 12.06 8.142 157 218 182 12,691 13,423 
July lto Aug 3i--.- 32.667 3121 28,337 2, 62.063 21.679 13.5 392 460 427 25.827 26.167 
St Jos & Gr Island_ e -Aug +05 6, 45,133 39, 148,545 40,438 18,428 14,069 15,762 6,294 49,642 42 484 
July lto Aug 31_... 192,176 177.963 80.875 73. 273,329 72,330 756 27,246 29,278 12,696 93,330 83.581 
‘St Joseph Valley -ce-- July 996 270 2,370 2, 2.674 774 736 593 1,098 41 1,787 1,255 
St Lawr & Adiron_..-Aug 24.824 —- 22,768 954 26, 50,404 6.122 6.811 4,710 5.699 597 16.877 11,57 
July 1 to Aug PRESS 3,379 44,229 48,998 48, 94,621 ll, 12,485 14,046 7,225 978 48,354 24,45 
St L & Hannibal. _---- Aug ll 14,790 8,633 7 23,629 5-3 5,453 3.149 3,082 184 6.378 $538 
July 1 to Aug 31.... 35.397 32.709 4.402 11 47,114 12. 9,907 923 5,504 = 385 12,883 085 
‘St Louis & O’Fallon_ -Aug 13,433 oe-+--s 300 eecece 2,226 seceee 5,413 wocewe 76 1,719 eeccee 
July lto Aug31.... 29.518 _.---- ae one SE tanec 10.818 -..... 150  , Feeere: 
St L & San Fran _-_.-- Aug 2 244,003 915,556 964,698 2,993,918 532.803 464,420 592.530 403,313 72.460 1,079,334 1,019,657 
July 1 to Aug 31__.- 4. 645.022 1,841,011 5,688,479 1,023,614 895.714 1.030.138 758.610 145.486 2,088,147 1,979,424 
St L Brownsv & Mex_Aug _61,15 60.185 35,016 92,916 29,130 17.473 8.346 12,059 2,409 39.014 32,112 
July 1 to Aug Shootin 119,168 105,125 72,246 206, 800 55,996 +251 16,568 23,917 4,829 80,689 61,828 
July 1to Aug 31_... 31.157 20.612 9,194 30.238 8.962 8.20 11.474 8121 1,534 13.866 10,297 
St Louis Southw_ ---- Aug 431,235 ’ 118,090 526.50 53,125 69.964 821 94.505 23,486 128,376 134.611 
July 1 to Aug 31--.. 819.875 787.462 231.888 1,022,316 109.278 122.967 173.715 183.061 43.147 249,591 269,210 
St LSWRyofTex_Aug 179.482 175,025 80.783 282,894 280.598 62.589 71.951 70.678 73.084 7 106.270 126.164 
July 1to Aug 3i-... 354, 360.489 162,755 558.226 561,889 126,814 154.312 140,841 136.694 16,149 215,076 256,829 
Total Company..Aug 610,717 583.112 198.873 854.154 807,099 115.714 141.915 161.499 167.589 31.360 234,646 260.775 
July 1 to Aug 31--.- 1,173,923 1.147.951 394,643 1.652.946 1.584.205 236 277.279 314.556 319.755 59.296 464.667 526.039 
‘Eastern Texas____- Aug 5.205 5,198 712 6.365 6.133 1 3.778 259 33 64 883 1,188 
July 1to Aug 31_-.. 10.695 _—«:10.420 1,484 12.986 12514 3, 4,678 332 58 180 2.166 1.977 
Paragould So E__-Aug 2,167 2.669 1,702 4,465 4,905 1, 814 59 239 33 1,768 1,636 
July 1 to Aug 31___- 4203 4:760 3.398 8.933 9.187 4, 1,887 105 882 102 3.248 3.266 
Pine Bluff Ark Riv_Aug 979 1,073 1,464 2,540 2.379 41,171 795 35 37 33 1,072 1,057 
July 1 to Aug 31___- 2.462 2:232 2,822 5,483 4:926 2,336 2,479 97 101 66 2.146 2.219 
ete WU AM ce eee 27,345 1,381 724 1,123 2.349 1,488 135 10,642 558 
sae aa sie a a a 46420 43,476 3,993 2,193 3.292 3,776 286 19,262 16.674 
St Louis Troy &East.Aug 16.771 37.301 -.--.-- 16.779 37,309 1.618 3.663 5.344 6.314 42 2.311 3,1 
July 1 to Aug 31... 31.046 66.779 -...-- 31.062 66.79 2731 7.438 411.540 13.131 86 4,711 6. 
St Mary's & Kings!’d_July gece 211 me ee Lea Ee eeaagae Sat 08 = ck 
St Mary’s & Western_Aug 5.146 ee ~ cacao 5,146 6,360 499 159 509 m Gisc 1,740 1,579 
July 1 to Aug 31_-.- a: eee nce 8.225 11.626 1,439 237 —Ss«(1,215 ea 3.461 3, 
‘St Paul & Des M__.-- July 27,358 18,605 14,288. 40,872 21,737 5.596 4.311 3,374 1819 2,523 16,448 8,353 
St P Union Depot Co.Aug ..---- 0 -e---- eee 5.674 5.492 3.225 2.4 370 RS 16, 14.705 
ees. oo lo * 11.322 10.748  ~—«°7.675 e7e 658 Bate 48 '368 29.605 
Salem Falls C’y & W_Aug 9,600 7.507 857 10.771 8 2.003 1,419 881 oe 3,366 3,105 
July 1 to Aug | 18.230 13,991 1,865 20,724 15, 3.5 2,504 1,601 1,392 wo---0 6.846 5,779 
Salem Win & Sou__-.A 3,292 6,625 327 7,130 1 1,244 2,308 ee ea 2.011 4.70% 
July 1 to Aug 31..-- 8.674 8,786 664 8,923 1.104 2.279 4,737 833 1,626 4.565 6.257 
Bayou_.....-- A 255 gape: 354 696 el 270 mio. a, ee, 
(+ yyy 400 - <2 4 0O(«Dsi«iaBSC*«*SéCLG a 2: mS 
Saline River...-.---- A 933 1,986 62 2,106 364 407 601 es tae 1,148 1,553 
"July 1 to Aug 31. = Bes 259 ry i | See Se: ame: beeen 2:447 2.366 
Salt Lake & Los Ang_July gees —_— = || Se ae Oe Steam — <a... 3,077 Taig a 
‘San Ant & Aran Pass_A 203,005 257.790 97.280 268 40.501 44.827 42.980 32.608 4.654 121; 119,676 
July 1to Aug 31..-- 365.261 435,690 191.056 393 $208 97.753 84.594 956 9.072 33/968 225.518 
July 1 to Aug 31---. 10,694 8.517 9,191 676 «= «4,686 «= s«3,133.Ss«2,185 = «2,319 «= 280 6.570 5.549 
San Diego Southern -_-Aug 3,737 2,763 1935 8,088 1,542 993 1,483 1,4 198 4,196 fia 
July 1 to Aug 31.... 8,057 6.660 12,074 18.097 2.48 2510 3,991 3,111 473 8.915 7, 
Sanford & E des A cece ee ee 0 Be BRE Rhee 
triton. oe NS eee eee ie wee ae? SS 
San PedLosA&SL_Aug 367,044 311,354 308.857 902 549.215 113,603 90.921 96.439 66.754 27.213 203.021 174, 
July 1 to Aug 31-... 746,292 592,124 630.707 533 072,467 206.109 192.131 195.350 130.655 53.226 420.150 369.1 
Sandy R & Rang L. - -Aug 7,212 9,544 6.313 +656 17,593 3,423 3,434 1,537 1,250 129 4,721 5,648 
July lto Aug 31-... 13.918 18,274 ~—«:11.908 354 266 «6.697 ~Sf«w9B2es—‘ «OCS 540 9,690 11.310 
Santa Fe Raton & E__Aug 37 427 44 290 1,503 9 713 166 179 3 129 574 
July 1 to Aug 31_..- 62 647 76 889 2.745 116 858 343 587 3 252 1,165 
Sa h & Statesb_A 3,268 1,548 1,523 1,489 292 582 875 315 537 24 1,119 1,575 
Sap i to mee at... "683 340 «(781 S06 (Ooara«oDti«‘i tCtCi CB 2'375 «3.154 
Savannah Aug & Nor_Aug re SRE Ry et knees ee 5 Ss ei ee 
July 1 to Aug 31__.- Se guna Te ncaa | a ee  Seererate so... 10 Renee 
Scottdale Connecting _J’ne 3,720 ks ::,: ataes 594 2,254 536 eae.” ici 1,469 220 
gi July 1 to J‘ne 30.__. 8.0 — |... 8.493 7.518 4,351 507 ae 4,428 3,094 
Seaboard Air Line.-.Aug — 840.051 678.835 321,057 280; 060.634 200.027 181.813 186.013 178.008 51, 418,569 402,941 
July 1 to Aug 31-... 1,666,679 21,468,256 625.302 550, 246. 401.512 4 143 990 106.818 831,450 833,957 
Atl & Birm AirL--Aug 54,128 46.156 25,205 84.459 72,029 13.999 12,015 5.666 5,182 9894 28,948 30.015 
July 1 to Aug 31... 108.353 87.175 ~—- 49.090 162.271 142.267 27.041 24.799 12.299 9,931 1,760 58.097 57.782 
Catawba Valley___Aug 924 1,774 229 1.283 2,241 216 460 Be RY 512 489 
July 1 to Aug 31_-_- 1,677 2.989 453 2,350 4,264 508 «1,619 22 mm fe. 1,028 1,506 
Florida West Shore Aug 3.443 2,430 2,483 6,603 5.560 3.553 3.426 204 67 182 3,917 3,361 
July 1 to Aug 31___- 6.244 4,830 5,023 13.062 11,659 7.893 6,515 483 67 327 7,197 7.155 
Plant C Arc & Gulf_Aug 5,690 2.769 81 5,829 2.883 1,705 603 6 ito 1,107 916 
July 1 to Aug 31-... _ 10,482 5.266 196 10.791 5.526 3.349 41,414 12 wo. 2.206 1,791 
Tallah Perry & $ E_Aug 1,248 348 122 1,404 506 80 231 27 0 150 243 
July 1 to Aug 31__-- 2,412 638 208 2,686 945 343 582 57 OP saben 284 540 
Sebastic & Mooseh___ Aug 1.632 FH 1.830 691 2,711 2,833 939 1,120 93 31 16 668 710 
“a July 1 to Aug 31_... 3.327 1 2 2,770 1,461 5,610 4844 1,755 —«-1.980 164 50 36 1,304 1,323 
Sheffield & Tionesta__ Aug 5.202 7,241 1,063 6.757 8,310 770 1,373 294 51 105 1,230 1,068 
July 1 to Aug 31__.- 9,872 9,557 2:438 13,222 12140 1,570 2,740 503 114 368 1.950 1,863 
Shrevep Hous & Gulf_Aug 1,657 1,674 251 1,952 1,939 212 491 202 432 42 806 468 
July 1 to Aug 31_... 4,456 3,657 536 5.079 4.180 485 866 395 787 94 1,773 783 
Sib L Bistenau & Sou_July 3,218 4,057 252 3,551 4.655 1,609 1,655 442 153 294 1,270 1,464 
"Ry of Cal_..._- Aug 31,895 25,984 ~—«:11,179 4 033 4.356 6791 2957 3,506 329 7,547 8,438 
Sliver Lake.......-- Aug 2.262 2.716 3,469 10,291 454 852 9.017. 3,954 132 1,277 1,446 
July 1 to Aug 31_... 4,529 5.054 5.783 18.495 1,354 698 (222 ~—«*7,781 158 2.631 2.719 
Pett ccs A 954 1,352 500 2,045 9 35 101 me eee 765 1,887 
jae ey oe ee 1,626 2.021 1,018 3,632 70 52 226 ma te 1,521 679 
verton Gladst & N_A 68 76 144 536 Yee 30 “Bed 733 
bes Tuly 1 to Aug 31... 707 2,226 359 2.958 1,202 4 62 oo 1,735 1,371 
A ee 2,628 2,843 360 3,501 678 429 244 ee 838 956 
July 1 to Aug 31...- 5.472 5.756 696 6.954 «1,705 723 «2,497 ao cz 1,784 1,913 
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1 NAME OF ROAD 


Rock Island—Con 
Morris Terminal _-__Aug 
July 1 to Aug 31..-.. 
Orange & Northw-__Aug 
July 1 to Aug 31 
. Paris & Gt North_._Aug 
July 1 to Aug 31-_-... 
R’k Isl Frisco Term Aug 
July 1 to Aug 31--.-.. 
St L & San Fran_-..Aug 
July 1 to Aug 31_... 
St LS F & Tex_.__Aug 
j July 1 to Aug 31_.--. 
{ Rockp Langdon & N_Aug 
‘ July 1 to Aug 31.-.-- 
Roscoe Sny & Pac Ry_ Aug 
July 1 to Aug 31-.-.-.-. 
RI isco cial cieeieei sist Aug 
July 1 to Aug 31_-.-.. 
Sabine & Eastern_-_-.-Aug 
July 1 to Aug 31 
: Sabine & Northern_-_.Aug 
4 July 1 to Aug 31-.-.-.- 
} Sacramento Val&EastAug 
/ July 1 to Aug 31-..-.- 
Saginaw & Ouach Riv Aug 
July 1 to Aug 31-_--- 
St Johnsbury & L Ch_Aug 
July 1 to Aug 31-.-.-- 
St Jos & Gr Island_-_-.Aug 
July 1 to Aug 31 
St Joseph Valley - - --.- July 
St Lawr & Adiron--_-_-_Aug 
July 1 to Aug 31-.---. 
St L & Hannibal__--_-- Aug 
July 1 to Aug 31---- 
St Louis & O’Fallon_-_Aug 
July 1 to Aug 31---- 
St L & San Fran__--_-_- Aug 
July 1 to Aug 31_-.-.-. 
St L Brownsv & Mex_Aug 
July 1 to Aug 31_-.-- 
St LRocky Mt & Pac Aug 
July 1 to Aug 31---- 
St Louis Southw_ .-- -- Aug 
i) July 1 to Aug 31__-- 
St LS W Ry of Tex_Aug 
July 1 to Aug 31 
Total Company --Aug 
July 1 to Aug 31-_.-.. 
Eastern Texas----- Aug 
July 1 to Aug 31-_-.--. 
Paragould So E___Aug 
: July 1 to Aug 31-_--.-. 
4 Pine Bluff Ark Riv_Aug 
i July 1 to Aug 31 
St Louis Transfer. ._.Aug 
July 1 to Aug 31_--- 
St Louis Troy & East_Aug 
July 1 to Aug 31_-.-- 
St Mary’s & Kingsl’d_July 
St Mary’s & Western_Aug 
July 1 to Aug 31_--- 
St Paul & Des M_---- July 
St P Union Depot Co_Aug 
July 1 to Aug 31-_-_-. 
Salem Falls C’y & W_Aug 
July 1 to Aug 31_-... 
Salem Win & Sou. ---.Aug 
a 1 a Aug 31_.-. 


Aug 
July 1 to Aug 31_--- 
Salt Lake & Los Ang_July 


San Ant & Aran Pass_Aug 

July 1 to Aug 31__.- 
San Die Cuyam & E__Aug 
: July 1 to Aug 31 
San Diego Southern_-Aug 





] July 1 to Aug 31-_-.-- 
i Sanford & Everglades Aug 
| July 1 to Aug 31_--- 


San Ped Los A& S L_Aug 
July 1 to Aug 31-_-_-- 
Sandy R & Rang L_--Aug 
July 1 to Aug 31-_--- 
Santa Fe Raton & E_-_Aug 
July 1 to Aug 31-_--.- 
Savannah & Statesb_Aug 
July 1 to Aug 31_--- 
Savannah Aug & Nor_Aug 
July 1 to Aug 31_--- 
Scottdale Connecting_J’ne 
July 1 to J’ne 30__-- 
Seaboard Air Line_..Aug 
July 1 to Aug 31 

Atl & Birm Air L_-_Aug 
July 1 to Aug 31-_--- 

j Catawba Valley_-_-Aug 
July 1 to Aug 31__-- 

Florida West Shore Aug 

July 1 to Aug 31__-- 

Plant C Arc & Gulf_Aug 

July 1 to Aug 31-__-- 

Tallah Perry & S E_Aug 

July 1 to Aug 31_-.-- 

Sebastic & Mooseh_-__Aug 

July 1 to Aug 31-_--.- 

Sheffield & Tionesta__Aug 

July 1 to Aug 31-_.--. 

Shrevep Hous & Gulf_Aug 

July 1 to Aug 31_---. 

Sib L Bistenau & Sou_July 

Sierra Ry of Cal ug 

July 1 to Aug 31--.-.. 

Silver Lake.._.--.--- Aug 

sag 1 to Aug 31-..-. 

Silver Peak-_...--.--- Aug 

July 1 to Aug 31_.-- 
| Silverton Gladst & N_Aug 
) July 1 to Aug 31... 
Skaneateles Aug 

July 1 to Aug 31--.-. 








TOTAL EXPENSES NET 
ind. General E. FROM RAILROAD 
This Year Last ; 

514 104 91 328 
979 104 —124 647 
10,220 9,360 1,095 2,161 
20,264 20,115 4,158 —730 
11,641 7,222 2,471 4,415 
20,005 15,042 10.677 1342 
11,310 10,120 —11310 10,120 

22,189 19,254 os +l —19, 

2,359,744 2,036,993 1,095. 956, 
4,461,850 3,933,959 2,112,531 1.754.519 
73,643 58.065 2,700 4,415 
127,894 112,792 10,303 8,501 
556 865 509 —162 
990 1,526 929 —38 
3,566 3,006 3,901 3,945 
7,360 4,827 8,000 7,769 
175,321 172.616 125,303 469 
362,348 348,626 218.783 167,434 
1.206 ences WER, -eobs ie 
> nese MQ oo 
4,086 638 —950 622 
7,011 1,323 —875 1,400 
5,873 6.712 7.108 8,805 
12,237 14,753 14,743 16,477 
458 410 491 379 
680 813 1,105 529 
25,676 532 8,892 10,465 
49,674 41,890 17,696 20,173 
114,507 .382 s791 63,162 
213,370 167,479 81,682 105,849 
3,372 3,239 130 —564 
28.896 »249 21,101 24.154 
76,651 46,913 28,108 47.708 
16,353 16,081 13,724 7.548 
32,416 430 008 17,683 
A SE: wreses 
ri. ae ree See 

2,359,744 2,036.993 1.095.840 956, 
461,850 3,933,959 2,112,531 1,754,519 
84.677 69,839 18,630 23,077 
169,829 129,592 36,903 »207 
20,171 16,294 554 1,221 
39,792 31,663 3,227 —1,424 
316.590 335,314 254,669 191.187 
615.916 646.941 478,804 375,375 
261.519 293,322 21,374 —12,723 
527, 593,167 30.795 —31,277 
578, 628,636 276.043 178,464 
1,143,347 1,240,108 509,599 ,098 
2,676 5,356 3,688 776 
6,830 7.417 6,156 5,096 
3,598 3,021 867 1,884 
8.596 6.706 336 2,481 
2,602 2,209 —€2 170 
5.230 5,421 253 —494 
14,879 12.166 12,466 9,214 
29.475 24,691 16,944 18.785 
11,280 15,165 5,499 22,143 
23,055 33,554 8.007 33,241 
i a ee aaa EER 
2,749 2,215 2,397 4,145 
6.116 4,273 2,109 2302 
28,969 17,193 11,902 4,543 
905 17,686 —15.231 —12,193 
42.955 481 | 633 —26,733 
7,014 5,901 3.757 2,463 
13,480 10.721 7,244 5,158 
4.878 9.079 —454 —1,948 
12,268 12,500 —1,.437 —12,500 
2,408 261 —526 92 
2,129 2,515 —] 093 —408 
Cae Fe nace ee 
217.923 209.673 100.343 152,594 
427,940 414,653 222 222,740 
7,120 6.031 3.582 2,709 
15,166 12,325 6,183 5,350 
8,403 7,236 1,907 851 
17,804 15,693 3,549 2,404 
> ie ~~ hae 
Se = seewes EE secese 
455.978 370.111 258,228 179.103 
906.631 767,691 556,659 304.776 
10,401 11,416 4,240 6.177 
21,513 22,550 6,872 10.716 
413 1,825 —309 —322 
925 3,309 —738 —564 
2.521 3,500 2,605 —208 
5,523 WEE. eindbe * Ageoce 
las Pe ce. camam 
So eee ECS a 
12,905 8,191 300 302 
903,236 _ 847.779 377,004 212,854 
1,805,191 1,724,323 745,014 522.663 
50.818 50.840 33,640 1,189 
102,388 100,090 59.883 42,176 
738 949 544 1,291 
1,577 3,301 772 963 
7,967 7.117 1.364 —1,556 
16,130 14.306 —3,067 —2.647 
2,820 1,531 3,008 1,352 
5,586 3,224 5,205 2,301 
258 505 SS aeeerarepyen 
717 1,182 1,968 —237 
1,812 1,979 898 854 
3.439 3.589 2,171 1,254 
3,938 4,391 2,819 3,918 
7,276 8,076 5,945 4,064 
1,324 1,520 627 418 
2,897 2,687 2,182 1,493 
4,027 4,685 —475 —3 
16,523 20,243 28,488 16,790 
33,700 39,491 52,510 36.794 
11,399 6.815 —5,278 3,475 
16,416 12,325 —5,465 6.170 
1,060 2,096 421 — 51 
1,531 2,103 —1,261 —1,566 
2,087 2,382 1,163 1,118 
629 4,304 94 2,649 


ans OPERATIONS 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


FINAL NET 
Current Previous Current 


Year Year 
$ $ 
sores 59 
ot ohn —188 
487 720 
974 3,408 
345 2,122 
745 9,980 
858 —12,247 
1,716 —24,063 
91,547 — 992,390 
183,095 1,905,631 
1,116 2,238 
2,392 9,138 
13 495 
27 900 
61 3,826 
122 7,850 
7:777 115,408 
15,776 199,030 
er —380 
on ale —450 
-ocnse —989 
“saat —875 
64 7,043 
129 14,614 
20 471 
40 1,065 
800 8,092 
1,600 16.096 
6.772 33,741 
13,544 71,477 
46 19 
Cr.766 20,651 
Cr.339 ,272 
688 13,070 
1,376 18,701 
--<—-“e<-< 2:750 
~waniaies 7.941 
91,547 — 992,390 
183,095 1,905,631 
3.000 15,030 
6,000 29.703 
seus 554 
pORESTS 3,227 
15.025 230,427 
30,050 438.466 
9,166 12,785 
18,333 13,541 
24,191 243,212 
48,383 452,007 
200 3,488 
400 5.756 
205 554 
410 —181 
158 —24 
316 —T73 
5.382 11,932 
6.215 15,477 
500 4,899 
1,000 6,807 
Lhe ome 71 
68 2. 
136 1, 
537 10,902 
ce2ces —15,231 
gO, —31.633 
112 3,531 
225 6.793 
evans —454 
weeee-e —] 437 
15 —314 
30 —557 
33 1,126 
66 —! 176 
onan 24,093 
8.500 91 
19,200 145, 
180 3,382 
360 5.783 
250 1,663 
500 3,065 
icieteiets —4g1 
eeeese —!] 004 
1,184 234.892 
42,019 508,930 
225 4,090 
450 6,572 
natonad —309 
isneniell —T738 
420 2,372 
840 4,292 
a- <a 133 
os aan 130 
3 232 
147 208 
50.500 085 
101,000 635,342 
4,831 28,807 
9,626 50,216 
100 477 
200 639 
1,200 2,564 
2,400 467 
100 2,874 
200 937 
100 961 
200 1,600 
23 884 
47 2,143 
200 2,659 
400 5,625 
36 597 
72 2,122 
131 —565 
1,500 26,988 
3,000 49,510 
123 —5,412 
2446 04=— 5,733 
87 419 
175 682 
119° —1,381 
be —2,692 
110 1,045 
221 —141 


Previous 


Year 
$ 


869.941 
1,571,424 
20,195 
34,198 
—1,532 
176.011 
344,894 
—22,096 
—50,055 


153,915 
294,839 


576 
4,696 


MILES 


end of Month 
Year Year 
3 3 
61 61 
16 =«16 
1 1 
4,726 4.726 
132 124 
5 5 
30 «30 
468 468 
OP ivan 
9 9 
15 15 
3 3 
125 = 131 
319 319 
43 «27 
6 6 
103 103 
8 8 
4,726 4.726 
455 451 
16 106 
773 (773 
696 696 
1,469 1,469 
30 «(80 
7” @F 
a 
6 6 
a. 
2 «2 
121 70 
9 9 
50 | (80 
21 21 
16 14 
9 9 
15 15 
727 + «8=—727 
SB B&B 
50 50 
> german 
1,105 1,099 
103 103 
9 9 
3 8 
en 
1 1 
2,603 2,610 
237 «237 
22 222 
70 8670 
19 17 
380s 38 
$6 § 
4 
10 10 
a2 2 
S& 8 
6 6 
7. 
7 t 
5 5 





RAILWAY EARNINGS 
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NAME OF ROAD 
Sla 


Sligo & Eastern 
July 1 to Aug 31-_.-- 
South Buffalo ug 
July 1 to Aug 31... 
South Dakota Cent. -_.Aug 
July 1 to Aug 31--.-. 
South Geor: 


Sou 


Gemtere ....sasuu--- Aug 
July 1 to Aug 31--.-- 
Ashev&Craggy Mt_Aug 
July 1 to Aug 31-.--. 
Augusta Southern_Aug 
July 1 to Aug 31-_-... 


Blue Ridge......-- Aug 
July 1 to Aug 31-..-.. 
Cumberland ----.-- J’n 


July 1 to J’ne 30.-... 
Danville & West__.Aug 
July 1 to Aug 31... 
Georgia Sou & Fia_Aug 
July 1 to Aug 31-_... 
Hartwell _......-- Aug 
July 1 to Aug 31-..-.. 
Mobile & Ohio. ---- Aug 
July 1 to Aug 31-_--. 
Northern Alabama_Aug 
July 1 to Aug 31-...-. 
North & South Caro Aug 
July 1 to Aug 31_--.. 
Sou Ry Co in Miss__Aug 
July 1 to Aug 31..-. 
Tallaluh Falls_-.--. Aug 
July 1 to Aug 31... 
Vv & Southw_Aug 
July 1 to Aug 31-.-. 
Southern Indiana__-_-.Aug 
July 1 to Aug 31--.-. 
Southern Pacific 
Atlantic SS Lines_.Aug 
July 1 to Aug 31-_-.--. 
Corvallis & East_..Aug 
July 1 to Aug 31-..-. 
Galv Har & S A.__Aug 
July 1 to Aug 31-.-.-. 
Gila Val Globe & N_ Aug 
July 1 to Aug 31--.--. 
Hous & Tex Cent_-_Aug 
July 1 to Aug 31 
Hous E & W Texas_Aug 
July 1 to Aug 31-_.-.. 
Iberia -& Vermilion_Aug 
July 1 to Aug 31.... 
Louisiana Western_Aug 
July 1 to Aug 31... 
Morgan's La & Tex Aug 
July 1 to Aug 31-_... 
Nevada & CaliforniaJ’ne 
July 1 to J’ne 3)_--. 
Pacific System-.--.Aug 
July 1 to Aug 31 
Texas & New Orl_.Aug 
July 1 to Aug 31... 
Total Company -.J’ne 
July 1 to J’ne 3v_--- 
Arizona & Colo_._. Aug 
July 1 to Aug 31-.-.. 
Coos B R'burg & E_Aug 
July 1 to Aug 31---. 
Hearne & Bra Val__Aug 
July 1 to Aug 31-..-.. 
Houston & Shréve_Aug 
July 1 to Aug 31...-. 
Maricopa & Phoen_Aug 
July 1 to Aug 31-.-- 
Phoenix & Eastern. Aug 
July 1 to Aug 31-..--. 
Sou Ry & Naviga_-.-.Aug 
July 1 to Aug 31--.-- 
Southwest Ry of Tex Aug 
July 1 to Aug 31_.-. 
pokane & Brit Col_.Aug 


July 1 to Aug 31_.-- , 


& Ini Emp-_.Aug 

July 1 to Aug 31---- 
Internat'l___Aug 

July 1 to Aug 31_-.--. 
Spok Portl & Seattle_July 
Stanley Mer & Phillip_Aug 
July 1 to Aug 31--.-. 
Staten Island ug 
July 1 to Aug 31... 
Staten Island Rap Tr_Aug 
July 1 to Aug 31--.-.. 
Stephensv N & S Tex_ Aug 
July 1 to Aug 31--.-. 
Stewartstown -....-- May 
July 1 to May 31-_---. 
Sugar Land_-__--.--- J’ne 
July 1 to J’ne 30_-_-. 
Sunset Aug 
July 1 to Aug 31_.-. 
Susquehanna & N Y--.Aug 
July 1 to Aug 31-_--. 
Susq Blooms & Berw_Aug 
July 1 to Aug 31_.-. 
Sylacauga & Wet’um J’ne 
July 1 to J’ne 30_.-.. 
Sylvania & Girard_-_July 
Tacoma Eastern. .--- Aug 
July 1 to Aug 31... 
Tallassee & Montgom.Aug 
July 1 to Aug 31-_-.. 
Tampa & Jacksonv_--Aug 
July 1 to Aug 31__-. 


Tenn & Cumb River_-_Aug 
July 1 to Aug 31... 
Tenn & North Caro. July 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FRE PASSENGE. incl. Other Revenue 


1.64 1,304 
2.4 2.877 
5.335 2.547 
10, Fait 

72 
61,213 142 
7.137 _ 7.582 

, 17,458 
11,404 8.589 
27.475 19.645 
1,062 
1390 

2,831,672 2.362.694 

5.579.598 4.927.383 

104 48 

153 88 

332 5.763 
16.644 13.276 
7.048 5.475 
14158 11.849 
1.474 600 
18,021 10,912 
15.834 13,734 
30.753 25.521 
87.5 72. 

180,811 144.264 

639 

1.149 1,448 
588,473 _ 510.478 

1,150,142 1.028.220 
33.023 21.857 
62.118 47.678 
SRE. cake 
Sears 
SOME. onde 
61.020 -..--- 
6.045 4.456 
10.547 9.191 
462 83,171 
172.977 157.451 
101.207 92 
1g71es | 17608 

416.616 422.697 
825 814.195 
12.376 10.710 
25:891 22.961 
555.358 _ 601, 

1.051:746 1.087 

63; 48.441 
133.988 102. 
321,662 296,435 
623.546 599,826 
68. 65 
198.000 158: 

2.853 2 
rh a et 
102.042  _ 86,781 
196.546 177.215 

220.342 207. 
425.015 407.6 
62, 52,286 
757.718 952.513 

4,721,784 4,004,850 

9,107,380 7.971.363 
215.355 1,991-139 
404.957 “409: 

6.045.756 5,522,792 

75.754.352 77,153,944 
3.029 2,312 
7.202 5.198 
679 ll 
12.931 234 
2.114 881 
2401 1,714 
8, 8,641 
25 15.791 
12, 14, 
ere | aa 
9 4,087 
16. 9,326 
“1.280 2531 
2.313 1,154 

ARS 
| Saemeenees 
38.398 24.183 
71.267 49.506 
44.137 38.702 
87.729 72.337 

203.283 13,861 

8.783 2,723 
15.514 6.558 
1671 «1,361 
3.108 2,773 
39. 32.850 
75.910 60.674 
2, 4, 
eS et 
1.428 1,772 
16.350 20.763 
1 354 
45. 29.688 
24,754 17.598 
51.551 35.250 

604 14.453 
40.611 26.288 
12,895 5.701 

947 10.316 
1,701 2,069 
12.788 22.784 

587 741 

300 19,495 
43.244 36,132 
1,496 899 
2.430 1,698 
1.88 1.978 
5.068 4.262 
8.714 4.511 

766 7 
Lissa 
1478 «1,130 


-_ 
i) 


1,468,981 
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MAINTENANCE EXPENSES 

ul ¥e Structure 

This Year Last Year This Year — x Year cy ee iy esta 
$ 3 $ 


t 


TRAFFIC & TRA 
pmen TRAFFIC 
——. \ yds Y’r — Yr This Year —— Year 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


1,649 1,304 4 978 353 ye a ee 
2,472 2,877 1174 1,921 435 BUT . aecnde danse 
1348 2,568 371 493 523 AED nanan sasdne 
10.959 4,118 622 1,109 956 TOS aacgs+ ~anee 
565 31,894 3,641 4,238 5-088 3,936 225 225 
133,821 60.767 5,626 10,023 10,665 7,008 46 451 
17,522 12,306 2,052 1,580 1,717 1,004 468 338 
40,652 28,123 3.738 3,590 , 2,152 803 7 
16,415 13,436 2,226 2,663 1,412 1,498 158 174 
38,164 1339 6,227 5. 3,071 3.099 370 
1,062 933 409 730. oa00-- 6 ee 
1,070 1,627 905 919 BskGS eunsce cannse 
4,640,736 4.031.053 614.792 503.229 768,025 575.105 112,679 94.653 
001,233 8,117,114 1,120,798 976.743 1,541,377 1,151,197 220.754 188,139 
104 es 1 12 tO ceeime senses 
171 ee 59 22 ID patos  “4ubee 
15.225 11,315 3,050 2,934 1,664 554 125 164 
28,264 102 6,346 6.086 2,388 1,166 241 382 
13,328 11,205 2,334 3,087 584 254 136 180 
25,623 1384 4,591 4,987 1,291 796 265 315 
1,978 963 447 219 1,643 122 87 79 
24,053 17,454 4,462 4,565 3,696 2,731 1,123 1,033 
22,753 039 4,050 3,406 2,172 1,140 130 95 
44,641 37,974 8,223 7,187 4,355 2,577 243 200 
170,726 146,622 20,442 8.182 33,449 4 195 5,066 
340,228 84 37,910 17,338 64.523 48.769 10,367 10,342 
1,190 1,276 367 225 12 BW)  weceme  cnnces 
2,173 2,655 500 352 25 41 4 10 
821.856 _ 743.332 99,093 93.137 140.943 87.221 26.072 29,346 
1,605,422 1,470,498 187.943 180.392 538 194.578 53.925 55,997 
39,322 28,221 5,381 2,713 6.859 4, 124 172 
73,633 60.189 11,005 9,943 17,457 9,512 272 399 
oS = S7$ ewe --- 218s ws ss -- es 
i ee 720. an-s-- WA © sx... 1900 ....-- 
| ee can ee Shwe [a scien 
14.213. ..-.-- D997 -«----- 10.686 ------ 7 
14,270 12,999 1,935 5.943 637 101 126 
26,722 4,287 4,175 9, 1,401 1,452 235 240 
100.517 100.785 17,446 9.712 18.443 14,665 1,634 975 
202, 193.358 34,669 544 888 30,481 2,994 1,960 
121.266 113.429 15.214 19.192 14,019 18,382 1,907 2.069 
225.594 215,863 29.328 42,615 26.410 41.710 3.575 4.1 
482.1 476.660 287.861 261.049 86.938 79.361 18.428 17.470 
922.744 928,199 562,645 518,090 170.178 159.595 36.058 34.779 
37,985 32,294 6.481 7 1,676 6,062 G9 ..s... 
70,303 63.616 14,045 16,112 3.471 10,475 424 16 
788.654 816.610 102.233 80,951 rete] 89, 21.018 18,924 
532,588 1,521,369 211,535 168,601 176 727 36.726 
80.062 61, 17.18 10.983 7.710 6,824 5 266 
163,995 129, 46, 21,357 14.271 13,174 2,141 670 
482,383 459,840 57.251 77.909 48.894 60.466 17 14,805 
946.568 919,669 — 131,141 100.303 122,686 33, 4 
103, 168 15, 13,688 7 81 1,621 1, 
200.985 188,555 3.358 27,685 15 19°38 3.011 2,643 
4,610 4,267 ae 1,126 36 42 % 74 
7,875 7,462 2,35 2,101 170 504 166 153 
158,222 135,454 17-8 14.458 25,026 22,396 6.246 4.792 
309.908 277.628 33, 27,899 50.554 43,781 11,290 9,916 
325,502 308.486 51.667 47.947 47.276 46,110 10,968 8,320 
539.932 608,027 608 423 1200 92,331 081 17,591 
105.933 105 19,187 Cr.2,507 9,642 12,505 710 1,183 
1,126,191 1,432,997 147,454 074 140,532 164.376 9,162 12,737 
8.220.533 §-8t 736 802.573 1,836 1.044 753.001 134.656 114.823 
6,048,682 13.642.666 1.617.136 1.704.505 2,067,539 1.430.027 241.184 216.121 
316.525 281 41,902 786 37,035 30.823 6305 4,673 
604.899 577 89,610 A495 87,309 71,388 12,615 9.537 
9,932,526 _ 9,005 1,516,541 1.466.176 1.443.436 1.247.562 170,101 196,904 
17169,296 120016.409 17686.248 20807,.737 15500.801 16041,207 2305,.911 2405.897 
3-901 2.645 616 770 8©Cr.344 15 43 12 
8,975 5,869 1,096 1,911 Cr.238 51 87 2 
10,503 16,082 3,106 3,986 1,708 1,817 68 96 
20.454 563 6,692 7,866 3,852 148 130 151 
2.536 1,432 1,116 29 41 23 15 
3,258 697 903 115 141 44 30 
15.036 13,648 2,310 1,381 421 316 170 
37,656 200 868,916 666 820 Fei 530 546 
23,324 27.287 1,4 3,571 1,599 552 608 296 
50.648 49,956 7,193 2,941 65 8©=—-:1,339 717 
15,020 7: 3.549 1,288 357 628 426 283 
29,936 16 7.713 2,399 1,405 1,639 874 560 
LO? es MS wee we me 
3,234 1, 577 27 319 20 83 12 
5 eee 2578 ------ | , 
L419 cannes 5,468 ------ 470. > ens... Kk eee 
133,896 83,106 11,962 7.544 6.577 5.362 3,108 1,992 
317,908 168,266 23,835 19.766 13,052 11,798 5.492 65,113 
71,973 61,981 10.937 12,436 5,008 4,692 2,008 2,028 
143, 7,580 19,565 24,221 9,691 9.622 4,005 4,056 
297,512 29.155 39.650 8.346 14,830 2.719 2,823 1,052 
10,149 3,085 2,250 1,306 947 1,105 152 102 
17,417 7,474 3,691 2,183 6,228 4,477 238 195 
25,388 23,066 2,268 3,341 2,892 3,396 274 607 
50.457 45,227 4,541 6,591 5.894 6,676 905 1,261 
68.742 59-28 7.186 13,480 6,017 5.100 493 600 
133,622 114,11 15,233 we 12,603 9.850 1,364 1,279 
4,504 6.930 135 639 289 169 144 
7.876 12,589 746 1,339 1,099 510 349 306 
1,994 2.319 289 511 2,278 SB ck 
23,681 28,494 4,177 5,159 2,965 ae a o 
1,993 455 1,074 833 558 a 
47,791 31,272 15.733 8,292 6.274 De dhaes sic 
32,583 20.196 1,827 13,953 189 21 15 15 
67.385 40,629 rp oo L = 250 30 30 
27,899 21,823 5.1 , , 5,020 372 298 
49.276 40,558 9,565 7,372 6.912 9,071 720 606 
14,341 7,040 2.376 1,087 813 ee eS 
28,981 12,933 4,570 2,312 2,358 1,599 i ee 
1,701 3.069 548 962 566 Bat éecets | 1S 
12,788 22, 8,318 7,799 3,406 Ss ee a 
2,109 1,886 261 404 440 ee aa 
40.274 31, 3,005 3.729 5,910 5,156 418 1 
79,797 61,1 5,980 6.933 10,619 9.976 852 S72 
2,185 1,507 1,017 167 90 a ae 
3.716 2.771 1,115 - 1,425 63 ee eee 
2,240 2,516 862 620 434 110 111 
5,853 5.469 2,300 1,659 986 807 220 232 
11,889 6,657 2,625 1,296 1,690 2,112 233 264 
1,130 1,094 150 248 67 47 250 250 
2,157 1,917 464 744 79 79 500 500 
2.460 1,616 568 459 77 ae eee 


NSPORTAT’N EXP'’S 
TRANSPORTAT’N 
$ 
1,087 575 
1.573 1,603 
802 747 
1,589 1,513 
26. 
3'so2 ba oes 
6. 2.612 
Rit 5.404 
3-154 3-169 
973 696 
890 
if? 1,574 
1,458,759 1,407,204 
2.920.622 2.857.168 
136 95 
285 199 
5,384 5,247 
10.881 10.980 
4,105 3,857 
8.295 7.766 
752 689 
8.745 8,936 
4,624 5,004 
10.576 9.811 
60.655 53.389 
128.3% 110.753 
524 577 
1,256 1,270 
272.217 270.310 
548.094 540.837 
16.542 12, 
Sees 28.018 
ee 
ae: = 
ae ta 
eel 
3.195 3,139 
6.022 6.164 
27.598 26 
oy8it | Sosaae 
29,132 , 
56.968 BE788 
65.344 _ 64.400 
130.688 128.808 
6.113 5.740 
11.814 11.827 
294. ol 
oases Basico 
266 13,419 
057 449 
171.057 174.931 
348.446 375.572 
1, 29.857 
Bee Be 
1,368 1,4 
2.617 2:79 
42,463 42,667 
81.975 646 
123 128, 
wa FS 
30.591 57.763 
414.219 483.293 
1.966.368 1.800.391 
3.861.631 3 
110.117 124. 
212.283 236. 
2.820.589 2,839,132 
33.499.356 38,394,705 
2.652 
5.911 1, 
2.544 3.284 
5.208 6.711 
561 787 
1,457 1,574 
7 54 
13, 10, 
4, 
18331 eas 
” 3. 
13. 8,309 
692 —t«43S 
1,531 648 
et il. 
SBIR i; acne 
28,371 24. 
56.993  52,5b 
21.139 19, 
42.055 37. 
84,906 15.559 
2,502 
6.781 3.713 
9.733 9, 
19.779 19 
22,216 2211 
43.199 44, 
1 1,412 
4 3.273 
ee 
7.481 9.088 
6a 750k 
3,543 3,709 
6.891 6.157 
7.452 
15.207 See 
3,330 1; 
6546 3 
1,746 1, 
14.750 2 
a 
10.969 9% 
20.835 17.389 
924 41 
1,504 1, 
1,312 1 
3.076 30 
2,955 1,813 
4 
oC 
440 834 








VorT., 1909.] 


RAILWAY EARNINGS 











NAME OF ROAD 
Slate 


Oe Rut J555 ~~ --% Aug 
yuly. 1 to Aug 31_..-. 
Sligo & Eastern------ ug 

July 1 to Aug 31... 
South Buffalo ug 
July 1 to Aug 31_-.--. 
South Dakota Cent___Aug 
July 1 to Aug 31--.-- 
South Georgia__---.--- Aug 
July 1 to Aug 31-.-.-.. 
South Shore--.------ Aug 
July 1 to Aug 31-...-. 
Southern _.....-.-..-. Aug 
July 1 to Aug 31.--.-. 
Ashev&Craggy Mt_Aug 
July 1 to Aug 31 
Augusta Southern_Aug 
July 1 to Aug 31..-- 


Blue Ridge. ------- Aug 
July 1 to Aug 31.-.-- 
Cumberland -_-_-_--_- J’ 


e 
July 1 to J’ne 30_... 
Danville & West__-Aug 
July 1 to Aug 31---- 
Georgia Sou & Fla_Aug 
July 1 to Aug 31-.-.-.-. 
Hartwell Aug 
July 1 to Aug 31---. 
Mobile & Ohio_--.- Aug 
July 1 to Aug 31-.-- 
Northern Alabama_Aug 
July 1 to Aug 31-.-- 
North & South Caro Aug 
July 1 to Aug 31-..-- 
Sou Ry Coin Miss__Aug 
July 1 to Aug 31 
Tallaluh Falls_---- Aug 
July 1 to Aug 31-.---. 
Virginia & Southw_Aug 
July 1 to Aug 31_.-- 
Southern Indiana_-_-_.Aug 
July 1 to Aug 31-..-- 
Southern Pacific— 
Atlantic SS Lines__Aug 
July 1 to Aug 31--.-- 
Corvallis & East_..Aug 
July 1 to Aug 31_.-.-. 
Galvy Har & S A_._Aug 
July 1 to Aug 31 
Gila Val Globe & N_ Aug 
July 1 to Aug 31-..--. 
Hous & Tex Cent. .Aug 
July 1 to Aug 31--.--. 
Hous E & W Texas_Aug 
July 1 to Aug 31... 
Iberia & Vermilion. Aug 
July 1 to Aug 31---- 
Louisiana Western_Aug 
July 1 to Aug 31..-. 
Morgan’s La & Tex Aug 
July 1 to Aug 31._-- 
Nevada & CaliforniaJ'ne 
July 1 to J’ne 30.... 
Pacific System_-__.Aug 
July 1 to Aug 31 
Texas & New Ori..Aug 
July 1 to Aug 31_---. 
Total Com y..J’ne 
July 1 to J’ne 30__-.. 
Arizona & Colo_._.Aug 
July 1 to Aug 31_--- 
Coos B R' burg & E_Aug 
July 1 to Aug 31-_-.-- 
Hearne & Bra Val__ Aug 
July 1 to Aug 31_--- 
Houston & Shreve_Aug 
July 1 to Aug 31_-.-.-. 
Maricopa & Phoen_ Aug 
July 1 to Aug 31_---. 
Phoenix & Eastern. Aug 
July 1 to Aug 31-_-.-.-. 
Sou Ry & Naviga_-_..Aug 
July 1 to a Beiviiine 
Southw Ry of Tex..-Aug 
July 1 to Aug 30 
& Brit Col__Aug 
July 1 to Aug 31... 
Spokane & Ini Emp-_-Aug 
July 1 to Aug 31-.-. 


Internat’l.__Aug 

July 1 to Aug 31 
Spok Portl & Seattle _July 
Stanley Mer & Phillip_Aug 
July 1 to Aug 31_--. 
Staten Island ug 
July 1 to Aug 31-_-.--. 
Staten Island Rap Tr_Aug 


July 1 to Aug 31__-.-. 
Stephensv N & S Tex_ Aug 

Jul : Aug 31--.-. 
Stewartstown ------ May 

duly 1 to ay ai 
Sugar Land_---..---.- ‘ 


ne 
tg 1 to J’ne 30... 
“aes anion ae ug 

suly 1 to Aug 31_---. 
Susquehanna & N Y..Aug 
July 1 to Aug 31_--- 
Susq Blooms & Berw_Aug 
July 1 to Aug 31_--. 


Sylacauga & Wet’um_J’ne 
July 1 to J’ne 30__-- 


Sylvania & ae 

Tacoma Easter 

July 1 to ‘Aug pS Baa 

Tallassee & Montgom.Aug 
July 1 to Aug 31-_.-- 

Tampa & Jacksony_-..Aug 
July 1 to Aug 31_.--. 


Tenn & Cumb River. .Aug 
ee 4 July i to Aug 31---- 


Tenn & North Caro. July 


TOTAL EXPENSES NET 
incl. General E. FROM RAILROAD 
aa Year ~~ 
1-570 1,784 —221 —479 
1,705 1,660 3-6h2 908 
3,198 3.418 761 699 
36.208 24.623 e336 7.271 
910 49.775 63,911 10,991 
11.074 6.229 6447 6.077 
19,149 13,049 21,502 15,074 
7,715 8,323 8.699 §,.113 
18,087 17,134 077 12,205 
875 ret 187 —2,240 
1,830 4,44 —T759 —2,819 
3.085.372 2,708,943 1.555.364 1,322,109 
6,070,433 ett 930;799 2,676,767 
149 135 ae <a 
307 317 —-1% —229 
10.712 9.32 4512 1,991 
840 19,506 74 4,596 
7.974 814 5 3,060 
16,113 15,424 9,510 6,960 
3,104 1,238 —1,126 —275 
580 19,246 3.472 —1,791 
11.936 10.432 10.816 9,607 
25.232 21,354 19, 16,619 
127,41 95,1 43,311 51,481 
256.930 20,3914 »29 82,669 
990 945 199 331 
1,959 1,896 213 759 
839 _ 507.280 253.016 236,051 
10,539 1,027,861 494.883 442,636 
29,952 19,912 9,369 8,308 
61,383 486 12,250 9.708 
DELS . dunn<e | ars 
ee ee 2 ae 
| ar Se pawenls 
cs ae A eee 
6,452 10,317 7.817 2,682 
12.794 18,659 13,928 5,628 
67.822 54.848 32,694 45,936 
134,664 112,750 67,969 80.607 
64,971 78,415 56,295 35.014 
126.183 171,401 99.410 44,461 
458.573 422,281 23,580 54,378 
899.570 841.274 23,174 86,925 
15,124 20.340 22,860 11,953 
31,182 39,706 39,120 23,910 
556.593 _ 562,974 232.060 253,636 
1,120,344 1,090,736 412,244 430,633 
47.470 32.865 32,592 29.113 
107,220 67,481 56.775 62,446 
312.815 346.934 169.568 112,906 
635.437 696.362 311.131 223,307 
59.458 56.795 44,522 39.372 
118,254 113.851 82.729 74.664 
3,055 2,951 1,554 1,315 
5,551 5,896 2,323 1,565 
97.663 90.353 60,558 45,101 
191,157 178,552 118,751 99,075 
245,900 242.761 79.602 65,724 
po 473,315 149,581 134.712 
; 71.519 43,908 _16.585 
734,397 961 391.793 575,036 
4.138.337 3.743.172 4,082,196 3.070.564 
8.176.712 7.256.389 7.871.970 6.386.277 
199.745 112,646 81,84: 
faim Ais i7i 188.692 163.21 
6,228,121 6.028.807 3.704.400 2.976.219 
72,228,041 81,152,959 44,941,246 38,863,447 
3,107 1,605 B 1,040 
7,146 3,694 1 2.175 
7.983 9.774 2519 6.308 
16,957 20,141 3,497 11,422 
1,026 2.023 1,509 90 
2.442 3,440 816 —742 
10.824 (7.712 4211 5.935 
21,277 15.768 +378 9,481 
9,477 16,582 13.846 10,705 
17,783 28,192 »865 21.763 
10.680 627 4.339 1 
»200 13,958 5-736 2 
‘125 «=i (Gs 10 
ad 857 444 912 
i on ,470 eeceee 
PRGA eaenee eget <ece-e 
Peas 47,316 77.013 »790 
112,074 Sat »834 e 1279 
41 41,050 30,074 20,931 
80,947 79.660 2997, 37.920 
147.940 90.740 49571 —1.585 
; 3.307 3, —221 
17,585 11,037 Se —3,562 
16,340 18,092 9,048 4.974 
a. 36,268 16,795 958 
‘ 44,182 29,943 15,1 
ei gor 54,934 Bees 
’ 813 1,195 4,117 
7s 6.416 422 6,173 
207 —1341 Lil 
oo 17,061 7,190 11,433 
, 1,554 —4 —1,099 
32,122 24,984 15.63 6,287 
5,717 17.806 26,871 2,389 
en ae 55,826 17,873 
6 10.437 5.479 
34,000 31, 15,275 589 
7,237 4.405 7,103 2,635 
red 9,133 14,116 3,799 
‘ 2.450 —1,334 —381 
28,131 39.917 —15.342 —17,132 
1,741 1,810 368 75 
21,977 20.489 18,297 11,283 
41,812 38,817 33.945 22,351 
2.101 642 84 865 
oy 1,964 —439 807 
* 2.979 —1,253 —4 
7,613 6, 124 —] 2759, 3 
— 5,972 3,195 684 
9 892 169 202 
1,954 2,077 202 —159 
1,223 1,431 1,237 184 
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27 
TAXES FINAL NET MILES 
Current Current Previous endof Month 
Year Year Year Year This Last 
$ $ 3 Year Year 
—283 2 
14 i es -155 1B 18 
48 48 3 
7 ¢ fe om ww 2 
800 800 32-6t 6.471 
1,600 1,600 +311 9,391 3 33 
1 5,697 5,685 
1.580 783 20,002 14.290 102 102 
pa 471 8,250 4,641 
943 19,179 11,261 77 77 
4 183 —2,249 
9 13 —768 2,838 2 2 
157,933 156; 402.769 1.176.088 
315.867 313 2,617,757 2,380,856 7.050 7.013 
9 8 —54 ape | 
18 16 —153 —245 2 2 
ps 442 4,047 1,548 
885 6,494 3.711 82 82 
4,949 2,665 
Pit 333 8,700 6.170 44 44 
24 21 =—1,150 —296 
238 252 3,234 —2,043 8 8 
950 950 9,866 8.657 
1,900 1,900 17,509 14,719 83 83 
8,066 551 37,014 45,560 
16,132 15,103 70,581 70.711 39 395 
44 36 4 295 
88 72 687 10 10 
22,150 16,1 a 218,113 
41,400 32, 447.876 406.694 1,114 1,114 
2, 2. 6.939 5,855 
red 4388 7.390 4.797 112 112 
Bees TE Seca Cf)... 
ntwebe! °* paalan 7,272 Sistas a nes 
ee Rage “HRSee 
i See $000. ssss.s 279 280 
50 500 7.767 2,182 
100 1,000 13,828 4,628 58 58 
3,900 3,575 28,794 42,361 
7,800 7,151 60.169 73.455 188 183 
6,928 6.928 49,366 28,085 
13.857 13.857 85.503 30,604 236 350 
ieee . ues 25.726 57.245 
eects i wosdae 27,900 SHEET) ickk** ence 
1,412 1,084 21,448 10.895 
2.824 2,169 36,296 21,771 140 140 
28,179 18,984 201.644 231,933 
56.358 59.675 348.278 367.810 1.338 1,342 
1; 2,000 30.692 27.113 
3 4,000 52.975 58.446 12 12 
19 78 149,936 ie 
39. 31, 271.867 192.157 789 789 
4 1, 714 892 
9.61 tt d Stes $94 190 6190 
1s 150 1,369 1,165 
1,953 265 21 21 
5,000 4, 56.258 40,650 
10,000 9 109.140 90.063 198 198 
16, 14, . 51,1 
32, 13300 1:69 04 358 350 
6,195 13.200 34,511 3.465 
77 062 96.200 307.504 479.946 422 330 
240,062 214.610 3.866.044 2.817.848 
480,125 29.217 7.466.883. 5.957.835 6.047 5,581 
1l 7.405 102 74 
23; 22.351 165, 140, 458 449 
345 og 3.383.261 2,582,284 
3.778. 3,961, 41,184,640 35,242,680 9.651 9,517 
58 58 735 982 
116 116 1,712 2,059 36 17 
424 38 2,095 5.913 
849 2,648 10,632 31 31 
79 BS 6) 1,430 —685 
158 190 658 —333 19 19 
680 3,531 5,252 
1,360 1.338 15.018 8,143 39 39 
680 833 13,166 9,871 
1,360 1,666 B08 20,096 45 43 
cate. woédee 4,339 1,080 
Re SR? Ss 5.736 2,868 % 95 
te. ceadie -OQR+ (Rene? AGE 
1 1 411 —12 
3 3 440 909 19 19 
236 weeeee —3,932 eweune 
Seer my BBE? Sasees 31 36 
2,700 1.500 +640 41,610 
5,400 3 242,857 461 168 152 
2, 2,271 27.780 18.659 
4,251 4,468 58.346 451 140 140 
8,583 548 143026 -—2.112 419 263 
190 Fit 3,799 —421 
380 7 —3,962 59 59 
1,200 1,200 11,649 6,681 
2,400 2,400 +176 12,232 12 12 
3,000 2 46,134 29.073 
6,000 5, 86 50.695 10 10 
1 91 1 4,025 
21 183 2 5,990 43 43 
edie 1,357 1,111 
aes = 7.014 433 7 7 
102 48 —_ —1,147 
1,589 607 14 680 14 14 
231 197 26,640 2,192 
462 394 »364 17.478 41 41 
2 304 10.016 5.175 
602 454 986 81 56 
351 360 6.751 2.274 
708 646 13,408 3,153 tx] 43 
15 B —1,349 —396 
180 1 —15.522 —17.312 24 23 
90 90 277 ane 15 15 
2,000 2. 24,724 12.678 
4,000 7500 867 21,312 91 91 
94 94 —9 771 
= 188 rr 619 6 6 
566 ee =i 48 «48 
837 333 2.358 351 48 48 
1 1 1 184 
4 3h 138 —194 15 15 
78 78 1,158 106 21 21 
last page. . 


For index to roads not appearing in alphabetical order, but given under some other system, see 
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o 
NAME OF ROAD 


Tennessee Central. ___Aug 
July 1 to Aug 31_... 
Term RR AssnofS L.Aug 
July 1 to Aug 31... 

St L Mch Bdg& Tm.Aug 
July 1 to Aug 31-_.-.- 
Texas & Pacific. __-_- Aug 
July 1 to Aug 31.-... 
Denison & Pac Sub. Aug 
July 1 to Aug 31-_--- 
Opelousas G & N E_Aug 
July 1 to Aug 31--.-. 

W’ th Min W&N W_Aug 
July 1 to Aug 31-.--. 
Texas Ark & Louis’a_Aug 
July 1 to Aug 31... 
Texas Central___...-. Aug 
July 1 to Aug 31-_-.-- 
Texas Mexican ---.--- Aug 
July 1 to Aug 31-.-.-.. 
Texas Midland --.-.-- Aug 
July 1 to Aug 31--.-.. 
Texas Southeastern. .Aug 
July 1 to Aug 31... 
Texas State_._.....- J’ne 
July 1 to J’ne 30_._. 
Thornton & Alexan..Aug 
July 1 to Aug 31__-.. 
Tidewater & Western_Aug 
July 1 to Aug 31... 
Tionesta Valley ----.-- Aug 
July 1 to Aug 31... 
Toledo & Ohio Cent__Aug 
July 1 to Aug 31-.-. 
Toledo & Western. __July 
Toledo Ang & West__Aug 
July 1 to Aug 31... 
Toledo Peoria & West.Aug 
July 1 to Aug 31--... 
Toledo St L & West-_-Aug 
July 1 to Aug 31_--_-. 
Chicago & Alton. _.Aug 
July 1 to Aug 31--.-. 
Toledo Southeast--_-_-.Aug 
July 1 to Aug 31-_-.-_. 
Toledo Terminal. --- Aug 
July 1 to Aug 31---- 
Toluca Marg & North_ Aug 
July 1 to Aug 31_--. 
Tomahawk & Eastern.Aug 
July 1 to Aug 31-_-.-. 
Tonopah & Goldfield. Aug 
July 1 to Aug 31-_.-. 
Tonopah & Tidewater.Aug 
July 1 to Aug 31-__-. 
Bullfrog & Goldf_-_.Aug 
July 1 to Aug 31----. 
Trav C Leel & Manis_Aug 
July 1 to Aug 31--.-. 
Tremont & Gulf_.-._ Aug 
July 1 to Aug 31-._. 
Trinity Valley & Nor_Aug 
July 1 to Aug 31_--_-. 
Trinity Valley South_Aug 
July 1 to Aug 31--.-. 
Troy Union_-------- J’ne 


Twin Buttes-_--_-_-_--_- May 


Uintah -.-....._-.-- Aug 
July 1 to Aug 31-_-.--. 
Ulster & Delaware___Aug 
July 1 to Aug 31-_-.-. 

Uit Th Ark & Miss_._Aug 
July 1 to Aug 31-_-_--. 
Unadilla Valley ------ J’ne 
July 1 to J’ne 30_--.. 
Union Ry an... Ane 
July 1 to Aug 31--... 
Union & Glen Pac. Aug 
July 1 nt Aug 31__--. 
Union Pacific -_.---- Aug 
July 1 - Aug 31-.--. 
Ore RR & Nav Co. _Aug 
July 1 to Aug 31_-.-- 
Oregon Short Line_Aug 
July 1 to Aug 31_--- 
Total Company--_Aug 
= 1 to Aug 31_--.. 
Ilwaco _._..._---- Aug 
July 1 to Aug 31--.-. 
Oregon & Wash_-_-_Aug 
July 1 to Aug 31--.-- 
Ore Wash & Idaho_Aug 
July 1 to Aug 31_--_-. 
San Ped Los A&SL_Aug 
July 1 to Aug 31_-.-- 
Union Spgs & North_-_Aug 
July 1 to Aug 31_--- 
Union Terminal ----- Aug 
July 1 to Aug 31_--. 
United States Steel Corp— 
Bessemer & L E_-__Aug 
July 1 to Aug 31----. 
Donora Southern. -Aug 
July 1 to Aug 31---- 
Dul & Iron Range--Aug 
July 1 to Aug 31-_-.-- 
Dul Missabe & Nor_Aug 
July 1 to Aug 31---- 
Elgin Joliet & East_Aug 
July 1 to Aug 31-_---. 
Elw’d And & Lapel_Aug 
July 1 to Aug 31-.-.-.- 


ug 
July 1 to Aug 31--.-- 
Johnst’n&St' yCr’k_Aug 
July 1 to Aug 31-_--- 


Lake Terminal _- - - - Aug 
July 1 to Aug 31---- 








FREIGHT & pases Bap Nines TOTAL EARNINGS 
ASSEN‘ incl, Other 


FREIGHT 
nas Year Last Year rig Year cast hae Th 


Par 


767.114 
1,405,171 


374 
574 
2.266 
5,880 
5,010 
9,747 
212 
3,499 


S ne ow Se Se BS 2S BS 
@ SF S= BS S8 85 as 
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Sz Sn 


eon 
388 


RZ 
8B 


pore BB Bet 
83 28 82 


SAE... 
38 SB ES 


Be 
ze 


Bi 
88 


COU DKK DW 


SB 


none on Gh 
SE 88 BN 


pe D 
B= 

a 

Loz] 


$ $ 
68 39,353 33, 131,523 
136.135 71-896 b6r10 254.534 
fain? 219,902 
ae 40 490 433.055 
paige? 4,356 2,930 129, 
cou 8.149 5.893 meas 
677.503 340.691 330,407 1.174, 
1,281,942 659.342 628,921 2.192.985 
1 1 
oe 3 361 1,010 
; 1,911 2,200 4,552 
Ses 3539280 10.824 
4.846 6302 6703 12,41 
9,065 12.670 13,020 644 
804 169 139 404 
2,923 351 339 3,944 
33.255 35.438 44.185  _ 79.393 
64.557 74,094 ‘860 155.673 
9,944 5,117 5,249 19.388 
20.968 «10.571 9.851 38,681 
18.872 10,659 10.931 44.576 
34.588 21,078 19.562 81.884 
6,001 164 189 9,165 
10.952 383 314 —«:18..666 
Meh eS ans 2,534 
nena oe il 
3,454 192 182 3,925 
6.101 495 635 7.174 
3,565 1,497 1,441 6,523 
7,763 556 2.490 13.040 
14,694 1,236 994 18,950 
25,629 2;:622 2,058 34.503 
352,242 71,225 69.571 394.488 
722.741 125.973 125.429 722.861 
5.946 16.39 13.873 25.016 
Be er asians 1,680 
epee raniamtmanesses 2,738 
58.276 40.906 234 107.371 
110.542 75.989 73.610 190.979 
504 458.263 «65.429 343,024 
466.350 98.001 107.535 647,227 
657,220 412,333 541 1,265,060 
1.285.552 781.807 745.739 2.354.748 
| Cease atest 1,276 
Teo anes 2,280 
ARS: eet ae 23.231 
ee Cee. 47.671 
2,728 397 340 3,739 
5.067 783 793 7.237 
726 59 81 1,581 
1,129 148 164 4,026 
65.273 14.047 17.866 64,866 
127.251 061 36.504 126,032 
24,120 6218 8,019 27,825 
42.363 13.478 16.449 66.230 
9.563 3,314 3,809 9,252 
17.201 7.243 8.067 22,456 
1.424 2,009 2,051 4,754 
2.826 3.541 3.544 9,390 
16.333 1,564 1,402 19,492 
59 «43=s«3.152si(ié‘éis96GSCt«é«*D«VLG 
1,513 Oo gta 3,633 
: pepe 6.802 
Paras 121 iu edig 1,400 
meee 326 mores 4,558 
PSE as he CaaS 674 
————=—=— 3 3xe ewe 83 «eee 7.754 
2,131 905 5,958 10,581 
4590 11155 9.337 079 
1,351 968 876 —-2,680 
2.804 1.719 1.748 4,782 
1,240 185 189 2,487 
439 1928 3,335 24.444 
12,170 1,233 829 960 
544 2.378 1,942 49,111 
49.542 70,527 71,852 138,359 
102.392 148.382 141.765 429 
845 221 237 798 
1,386 433 441 1.575 
3,255 942 1,024 130 
38.294 11,484 12.260 51.111 
a nl RRR SER RS 6.359 
oO 0 lol (iC oan 
3.561 1.145 1,265 5,437 
2,987,915 1.075.497 932,929 4.718.760 
AG 2,135,838 1.885.318 9.103.580 
; 492,851 324,483 1.298.547 
1.526.621 983.658 663.485 2.524.198 
983. 596.164 365.308 1.747, 
1.999.919 1.135.476 771.459 3.509.516 
4,754,227 2.164.512 1,622,720 7,765.19 
9.173.269 4.204.972 3,320,262 15,137,298 
5 8,402 10,585 10,298 
4,630 15.291 18.447 19,420 
lisse! acti 862 
2 1m im 9.305 
; ; 3,989 9, 
8% 7,525 ear «eSB 
311, 308.857 202,902 714, 
594124 830-707 412.864. 1.468200 
1, 117 168 1,144 
2.202 280 352 —«-2.335 
GaN! cea ka 472 
“hae”. deaees.. ee ce 899 
672,432 48.762 41.969 893,970 
1,301.802 981 591 1,783,619 
Be: pat te 14,881 
cm a ui ae 
: 19,449 1,395, 
1.67216 40.179 38.654 2'eDteD 
1,471,327 37.370 28,174 1,923.1 
2,910,508 74,694 107 3.ghoe 
495,907 39 92 — 800, 
1.015.175 81 103 1.Seree 
hs EO AE GE 1,187 
See. anol!” owen 2,423 
pe Gee 7 tae 5,213 
on. | SRR RR OM Se 8.151 
nena). “leaiaimas°< * gilbepaes 1,498 
CMS con sage 2,827 
Sellen dite Ed 732 
ne RE ge de arma 120.819 
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59,900 
96,864 
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83 .. 
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1,249 


5,075 
12,707 


TRAF. 


12,020 10, 3, 
se? 28.66 aati 7p 
19,409 16614 14,71 
3ohee 28928 Bel 
14.130 3.531 4,259 19 
34.421 6.739 8777 703 

M1572 211012 173-116 20 
292.739 406.025 331.894 38.1 
1,185 14 © iuses 
1.554 103 © ccna 
2,471 1,758 1.285 261. 
5.160 3.692 3.079 549 
4,212 636 638 «156 
8.364 1.332 1.396 371 
770 17 99 362 
1,135 149 121-638 
9,743 12,836 13.336 1,364 
20.789 29.385 25.680 2.976 
5,662 188 53 «498 
12,265 319 110 949 
8.633 9.817 8.577 1,296 
16.034 17.872 16.205 2.588 
845 «1,004 924 12 
2,133 2,034 1,735 17 
a widathin 241 euRhda anes 
pail SS egppeceion Eons 
956 582 eas 
1,739 997 IE scucice 
1,934 952 746 92 
3.653 «1.750 1429 «= «188 
4.321 2,008 2170 72 
8.983 3.987 3.947 153 
57.621 59.195 70,304 _ 6,586 
116,293 117,132 128.939 11,096 
2.035 1.839 1,796 397 
Se ecseg 10 3 
365 i 106 4 
17.333 15,053 19.118 2,059 
33.962 28.895 35.404 4.356 
38.241 50,518 44.906 6.758 
68.271 95.644 92.606 13.620 
101.597 115.277 111.440 40.466 
189,430 239.526 216.967 81.750 
28 281 EOE 
29 303 Been 
4526 2471 2.508 311 
8.724 5.156 5.153 660 
1,154 623 613. «199 
2.953 1,308 868 394 
461 173 5 20 
873 218 55 47 
9,738 7.005 9.690 2,234 
18,493 13,001 19,255 4.503 
6.611 2.554 2528 2,610 
14.270 5.216 5.086 5.388 
2811 1,650 2.220 1,209 
7.227 3.516 3.813 2,438 
383 606 OB asc. 
971 «1,056 Te cashew 
9.976 3.340 3116 596 
17.124 5.780 5.463 1.186 
806 829 “eee 
1,240 1,598 364 60 
elitiiede <A. eal 2% ‘wetted & 8 
eo | Reet as 17 
2.762 376 ree 
35.184 4,494 1,684 _.-..- 
843 163 aE 
1,942 333 OF cocks 
| ee 
738 3.037 ; ae 
110 133 ee 
583 «1,026 749 77 
1.223 3.037 1,998 76 
5.891 5.787 3.938 155 
16.351 10.610 8190 1.536 
1.784 19.832 17.118 3.897 
792 E> sncsen > useean 
1,608 _ Baars 
250 431 8 cade 
14410 5.324 5.341 ~~ 240 
1.892 983 moa 
4.649  Cr.238 ere 
518 17 Oe aca. 
1,496 95 a. 
521,703 403.522 369.264 _ 79.629 
1,020,827 783.554 761.784 261.081 
138,749 102.655 71.445 33,731 
296.137 178.979 138.8 728 
205.236 131.210 140.709 23.137 
421.645 257.330 245.487 43.969 
865.688 _ 637.387 581.418 136.497 
1,738,609 1,219,863 1,146,094 370.778 
207 217 356 119 
492 811 547 255 
Sige at WS: ? can eae 
RR ee ee ee 
256 206 176 «185 
256 305 352 326 
90.921 _ 96.439 _ 66.754 27.213 
192.131 195.350 130.655 53.226 
539 157 192 71 
850 325 403 156 
268 100 ee. 
404 223 Oe inc. 

55.751 116.556 97,406 _ 7.095 

106.932 227.674 199.236 14.313 
fies 1.643 Ses 
are 4,052 .: Se 
81,007 64.206 51.202 318 
152,004 122,219 107.869 617 

200 109,281 87.259 1.663 

163.594 215.417 179.810 3.206 
51,672 139.652 115,497 3,725 
06.994 256.165 214.288 7.991 

382 116 - ... 
789 230 mm %:.... 
ce 58 mia... 5 
pene ian 4... . 
2 71 eo so. 
15 240 Pra 
4.658 6855 3.545 -...-. 
8.800 13681 7.379 ...... 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 











NAME OF ROAD 


Tennessee Central __..Aug 
July 1 to Aug 31.... 
Term RR Assn of St L.Aug 
July 1 to Aug 31..-.-. 

St L Mch Bdg& Tm.Aug 
July 1 to Aug 31... 
Texas & Pacific.....-. Aug 
July 1 to Aug 31..-.. 
Denison & Pac Sub_Aug 
July 1 to Aug 31..-.- 
Opelousas G & N E_Aug 
July 1 to Aug 31.... 
W’th Min W&N W_Aug 
July 1 to Aug 31-.-.. 
Texas Ark & Louis’a_Aug 
July 1 to Aug 31_.-.-. 
Texas Central_.....-. Aug 
July 1 to Aug 31... 
Texas Mexican _.-.-.- Aug 
July 1 to Aug 31_..-. 
Texas Midland ..-..-- Aug 
July 1 to Aug 31..--. 
Texas Southeastern. -_Aug 
July 1 to Aug 31-.-.-.-. 
Texas State........- J’ne 
July 1 to J’ne 30..-.-. 
Thornton & Alexan-_-_Aug 
July 1 to Aug 31-_---. 
Tidewater & Western_Aug 
July 1 to Aug 31__--. 
Tionesta Valley - - .-_-- Aug 
July 1 to Aug 31... 
Toledo & Ohio Cent. _Aug 
July 1 to Aug 31__-- 
Toledo & Western___July 
Toledo Ang & West-_.Aug 
July 1 to Aug 31-_... 
Toledo Peoria & West.Aug 
July 1 to Aug 31-_--_- 
Toledo St L & West_.Aug 
July 1 to Aug 31-_.--. 
Chicago & Alton_..Aug 
July 1 to Aug 31_-.-- 
Toledo Southeast. -...Aug 
July 1 to Aug 31-_-.-- 
Toledo Terminal _---- Aug 
July 1 to Aug 31_--- 
Toluca Marq & North Aug 
July 1 to Aug 31__-- 
Tomahawk & Eastern.Aug 
July 1 to Aug 31__-- 
Tonopah & Goldfield. Aug 
July 1 to Aug 31_.--. 
Tonopah & Tidewater.Aug 
July 1 to Aug 31_-_-_. 
Bullfrog & Goldf___Aug 
July 1 to Aug 31___-. 
Trav C Leel & Manis_Aug 
July 1 to Aug 31_--. 
Tremont & Gulf_--_-_ Aug 
July 1 to Aug 31_.-- 
Trinity Valley & Nor_Aug 
July 1 to Aug 31_-..- 
Trinity Valley South_Aug 
July 1 to Aug 31_-.-.- 
Troy Union_-------- J’ne 
 eay 1 to J’ne oo 


Tuskegee _.-..._-.-. Aug 
Suly 1 be: Aug 31__--. 
Twin Buttes___.--.-- May 
July Cie tc 
Uintab .....-.......- Aug 
July 1 to Aug 31_-_-- 
Ulster & Delaware___Aug 
July 1 to Aug 31_-.-- 
Ult Th Ark & Miss.._Aug 
July 1 to Aug 31_--- 
Unadilla Valley_-_-.--- J’ne 
July 1 to Fine 30.... 
Union Ry (Tenn) ..-.-Aug 
July 1 to Aug 31.... 
Union & Glen Springs.Aug 
July 1 to Aug 31_--_- 
Union Pacific -._-.-.- Aug 
July 1 to Aug 31_.--. 
Ore RR & Nav Co__Aug 
July 1 to Aug 31_... 
Oregon Short Line_Aug 
July 1 to Aug 31_._. 
Total Company .-.Aug 
nied 1 to Aug 31_-__. 
Ilwaco ....-..-.-- Aug 
yuly 1 to Aug 31-_.-. 
Oregon & Wash_..Aug 
July 1 to Aug 31_... 
Ore Wash & Idaho_Aug 
July 1 to Aug 31---. 
San Ped Los A&SL_Aug 
July 1 to Aug 31--.. 
Union Spgs & as 
July 1 to Aug 31-.-. 
Union Terminal ---- Aug 
July 1 to Aug 31.... 
United States Steel Corp— 
Bessemer & L. E...Aug 
July 1 to Aug 31... 
Donora Southern._Aug 
July 1 to Aug 31... 
Dual & Iron Range. .Aug 
July 1 to Aug 31-_... 
Dul Missabe & Nor_Aug 
July 1 to Aug 31... 
Elgin Joliet & East_Aug 
July 1 to Aug 31... 
Paes And Seon - Aug 
July 1 to vg 3: Oe 
Etna & Montr-.--.--. Aug 
July 1 to ons a 
Johnst’n&St' yCr’k_ Aug 
July 1 to. Aug 31-..-.. 
Lake Terminal - - - - Aug 
July 1 to Aug 31-.... 


NET 
FROM RAILROAD 


68 3.058.393 2,310,268 


TOTAL EXPENSES 
incl General Exp. 
ay Year pes 
85,539 71,963 983 
165,124 140,164 $410 
149,347 70. 
264,935 18.701 168 
79,959 49,866 
158,995 132.1 $990 87.455 
851,973 _ 806,192 322,234 
1,732,618 1,581,844 460,317 
1,621 2,633 —1,022 
3,891 4,344 —2,880 
7,313 7,512 —2,760 
14,750 15,658 —4,425 
5,906 8,422 6.504 
12,161 17,019 12,483 
806 1,298 —402 
1,767 2,119 2,176 
63,296 55.939 16.096 
136.410 116,878 19,263 
15,779 14,840 3,609 
32,431 30,772 6,249 
39,980 35,881 4.596 
74,737 67,581 7,146 
6,033 3,314 3,131 
10,681 7,162 7.984 
caer 1,269 
20.024 #«23«C3E.--- 3,288 
2,643 2,102 1,282 
4.708 4,764 2,465 
5,687 5.341 836 
10.736 10,935 2,304 
11,079 11,220 7,870 
21,645 21,973 12,858 
235.482 267.694 159,006 
460.777 515.450 084 
17,395 14,055 7,621 
1,201 1,619 479 
2,420 3,239 317 
71,238 74,181 36,132 
138,635 144.442 52,343 
200,933 198.456 142,091 
393.813 387.268 253,413 
665.975 _ 590.323 599,084 
1,364,069 1,131,369 678 
627 461 648 
1,131 723 1,149 
22,565 20,236 665 
50.946 38.748 —3,274 
3,529 3,602 210 
7,183 7.555 103 
875 790 705 
1,435 1,393 2,590 
44,411 73.479 20,455 
84.981 142,797 41,051 
23,313 22,514 4,512 
45,981 45,219 20,248 
11,368 12,694 2,115 
24,535 28.844  —2,079 
2.836 2,406 1,917 
5.704 5,030 3,685 
18,893 20.077 598 
37,571 36.175 5,344 
2,242 1,521 1,391 
5,020 3,155 1,781 
2 ae —15 
SOIS  —  Sa~ ees 885 
104.439 114,826 —96.684 
3,546 3,234 7,034 
9,412 7,633 8,666 
4,333 1,894 —1,653 
5,607 3,013 825 
1,903 1,142 584 
19,678 17,859 4.766 
11, 8.438 13,995 
23, 20,295 25,803 
75,728 68,801 62,630 
151,032 138,841 135,397 
1,524 1,446 —715 
735 2.750 —1,159 
3,114 3,156 1,016 
055 39.706 14,055 
886 6.155 —527 
11,421 12,307 181 
1,949 1,572 1,011 
4,348 3,696 1,089 
2,019,896 1.935.794 2,698,863 
4,068,629 3,819,884 5,034,950 
644.797 — 568,073 — 653.749 
1,212,901 1,118,543 1,311,296 
730,581 — 667.823 1,017,306 
1,442,893 1,285,798 2,066,623 
3,395,274 3,171,690 4,369.918 
6,724,423 6,224,175 8,412,869 
3,303 3,101 6.994 
7,436 6,204 11,983 
Se.  eabesn —366 
CS ee 483 
8,316 4,906 988 
otun 8,296 3.496 
55,978 370,111 258,228 
906.631 767,691 556,659 
1,670 1,708 —526 
3.175 3,195 —839 
671 436 —199 
1,174 868 —275 
372,854 325,359 21,11 
748,786 aearted 3 239 
10,513 313 4.368 
24.462 513 8,231 
332,324 255,814 1,043,531 
634.352 531,027 2,055,799 
440,218 339,576 1,482,920 
874.528 9 3 
420,041 343,470 380,355 
798,985 062 768,863 
1,228 1,218 —41 
3,231 471 —807 
7,433 148 —2, 
826 523 671 
1,715 1,158 1,112 
29,480 »806 34,251 
60.071 963 60.747 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


U S Steel Corp—Con 
McKeesp’t Connect Aug 
July 1 to Aug 31-..-. 
McKeesport Term -- Aug 
July 1 to Aug 31--.-. 
Mercer Valley. .-.-- Aug 
July 1 to Ave ae 
Mt Plea & Latrobe_Aug 
July 1 to Aug 31-_... 
Newb & South....Aug 
July 1 to Aug 31---. 
Northern Liberties.Aug 
July 1 to Aug 31-.--.- 
Pencoyd & Phila_-. Aug 
July 1 to Aug 31-.--- 
Pittsb & Ohio Vall_Aug 
July 1 to Aug 31---- 
St Clair Term ----- Aug. 
July 1 to Aug 31---- 
Union RR (of Pa).-Aug 
July 1 to Aug 31---- 
Wauk & Miss Vall_Aug 
July 1 to Aug 31.-... 
United Verde & Pac. .Aug 
July 1 to Aug 31----. 
Valley Connecting_..Aug 
July 1 to Aug 31-..-.. 
Valley RR ug 
July 1 to Aug 31---- 
Vandalia Aug 
July 1 to Aug 31---.-. 
Vicks Shrev & Pac_..Aug 
July 1 to Aug 31---- 
Vict Fisher & West..Aug 
July 1 to Aug 31--.-- 


Virginia Air Line._.-J’ne 3 


July 1 to J’ne 30_--- 
Virginia & Kentucky Aug 
July 1 to Aug 31... 
Virginia & Southw__-Aug 
July 1 to Aug 31-.---. 
Virginia Carolina. _..Aug 
July 1 to Aug 31-_---. 
Virginia Southern__-_-Aug 
July 1 to Aug 31-_--- 
Virginian Aug 
July 1 to Aug 31----. 
Wabash ug 
July 1 to Aug 31----. 
Lorain & West Va_Aug 
July 1 to Aug 31---- 
Pittsb Lisbon & W_Aug 
July 1 to Aug 31-_--.-. 
Wab-Pittsb Term. -Aug 
July 1 to Aug 31---- 
West Side Belt....Aug 
July 1 to Aug 31-_---. 
Wheeling & L Erie_ Aug 
July 1 to Aug 31--.--. 
Wab Chester & West_July 
Warren & Ouach Val_Aug 
July 1 to Aug 31-_--.-. 
War Johnsv & S Riv_Aug 
July 1 to Aug 31-.--- 
Warrenton_-_-__------ Aug 
July 1 to Aug 31-.--- 
Wash Idaho & Mont_July 
Wash Pot & Chesap--Aug 
July 1 to Aug 31----. 
Washington Run-_-_--Aug 
July 1 to Aug 31---- 
Washington Term’!_- Aug 
July 1 to Aug 31_--- 
Wausaca-Gr Bay ----_July 
W Jersey & Sea Sh_--_J’ne 
July 1 to J’ne 30_-.--. 
West Virginia Mid_--Aug 
July 1 to Aug 31 
West Virginia North_ Aug 
July 1 to Aug 31... 
Western Maryland_--Aug 
July 1 to Aug 31... 
Georges Ck & Cum .Aug 
July 1 to Aug 31---- 
Western Ry of Ala_-__Aug 
July 1 to Aug 31-_--- 
Wharton & Northern_Aug 
July 1 to Aug 31---- 
Whitcomb & Morris. -Aug 
July 1 to Aug 31---- 
White Oak Aug 
July 1 to Aug 31---- 
Williamsp& Nor Brch_Aug 
July 1 to Aug 31 
Wilmar & Saline Vall _Aug 
July 1 to Aug 31--.-.- 
Wilson Northern_-..- July 


July 1 to J’ne 30_---. 
Wisconsin & Mich_--July 
Wisconsin Central _._July 


Wisconsin N 'W ug 
July 1 to Aug 31---- 


Wise Terminal _--- - -- Aug 
July 1 to Aug 31---. 
Woodstock ug 
July 1 to Aug 31---- 
Woodstock & Blockt_J’ne 
Puy t to Ine 30 


“uae A La Central_July 
Wyandotte Terminal _Aug 

July 1 to Aug 31-.-- 
Wyoming & Mo River July 
Yazoo & Miss Vall. .-Aug 

July I to Aug 31 
Yesemite Valley. ---- Aug 
July 1 to y Bahawoe 
Youngstown & Qhio_ Aug 

July 1 to Aug 31----. 


Yreka ne 
July 1 to J’ne 30---- 
Zanesville & Western. Aug 
ub 1 to Aug eo 
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4,619 
148,289 
276.617 
2,624,167 
4,862,533 


17,569 
40,228 


su 


SH w se 8a 
Se 3 RBIss 


- +s 


~ 
wou pone 9060 89 Sb 
Sas 


85 888 


8 a8 SSS 


3 
OF woawa 
no 
ee 
wo 


Reg 


2 a. BSB 
ES SF SB 


4, 
81 


26, 
Br o99 


1,356 


set 


29, 
49, 


88 


22-344 


sf 


82 933 


28 BE 38 


BVSer,anZ 


= BS as 
883 

Zs 
8 


Com 


Pat 
R 
_ 


BES F 


BS con nto Fe 
88s RS BS 


ae 
8 


g 
§ 


nr 
8 82 JS BF BB 


_ 
Bs 
e 


Qos 
F 88 SBR 


go 


6.117 


MAINTENANCE grt teed 


1,789 
3,229 


297 

510 
4,324 
378 


358.98 


58 


er Ore 
ee De 
SRw 


Gira por BR won wes 
3 BB BB 3B 


2 


pe BS 
Be BE Be 


83 38 


ie 
= 


wo SE SR 


B gi Hen wore por 
BB BB N35 822 


as 


pe Sor ep ape pom 
3 BS 8 BS NB 8 $B SSB8 er gRse 


2 


ou 
38 


Reg 


BB. 
3 3 


IGHT Revenue Way & Structure 
— Last Year This Year a, Year rarer eae Year his ¥ ear —_. peavey 
$ 3 


1,965 
3,982 
91 
152 


2 


Sw 
oO 
_ 
> 


cons 28 
eg 


ES BB 382 


_ re 
S mW 0 De 
_ 
a 
~ 


2,104 
626 
11,666 


1,153 


E 
2,632 
5170 
65 
117 
704 
2,101 


Ey 


14,318 
27,102 


88 8233 


oar SF ow 
288 gy 7388 Ba BS 


-_ 

= Dw 

om Bis BS 
Ey 
— S88 iss) 


BQ 


om SEEN 
$B 23 SS 


g 


So Tin 
$2 BS 3 


B 
85 


1,469 


888 


1,410 


wo 
RE Be F ge 


a 


wor Bs 
52 23 SB 8 SS RS 


170.828 
326,897 
1,429 
2,983 
621 
1,623 
45 

370 
rs 


TRAFFIC * TRANSPORTAT’N E XP'’S 


i < ee 
i ee 
a 
| 
774 5 
1,844 5 
| 
- ee 
10.432 ...... 
0 eee 
ees 
Ee 
+ ers 
| ee ee 
949 5 
1,527 5 
3,036 11 
6.048 ll 
81 129 
hv 
Se 
BED weeces 
3,780 ...... 
ene 
| ee 
Te states 
K ere 
9B sawawe 
113,261 22,849 
942 51,942 
20.499 3,405 
38.816 6,440 
672 +=1,153 
3.793 1,153 
oanans 7 
------ 7 
14.665 1,694 
30.481 2,994 
ores 
a 
TD ; sesane 
ee 
3.388 _ 6,630 
6,941 11,000 
289,758 73,115 
609,238 153,735 
789 368 
1,874 881 
1,101 244 
1,507 538 
9,326 480 
17,363 4,611 
2,432 721 
4.826 1,099 
112.802 7,073 
208.812 15.100 
2,018 143 
cheane 2 
------ 5 
., oe 
1,362 26 
me ee 
4,325 171 
eee 
a 
302 83 
4,608 166 
es es 
Fi onbvee 
37 220 
35,628 _ 12,492 
658.796 124.076 
iS oxesws 
OEP. ssenes 
1049 ..225 
678 4 
69.826 10,967 
137,982 673 
4,199 149 
087 298 
14.749 5,422 
28,207 10,145 
Beans 
ae 
eM widen 
WT stusws 
1,1 
2983570 
140 519 
277 087 
are 
eee 
4 ee: 
4,099 833 
72,939 23,470 
Bl supe 
WS wanare 
TGR écnsen 
ee es 
nts 
ee 
. eee 
Coe . osamee 
80 292 
| ee 
Xe 
solstice 168 
115,098 16,214 
227,160 173 
1,367 1, 
3,156 273 
350 472 
626 1,288 
1836 12 
ane 189 
6a bel 


uipmen hg! 
ear Phat ca oe Y’r a Y’r Th 


B 8388 33 BRS 






Ra SS 


BR 


3 282 


Rg 


Bir Ra com RB RS 


54,911 
2 
4 


3S 82 


40.151 
422 


868.022 
1,689,619 


41,611 
83 


£23 


2,07) 


ne > 
Bs 8 


8 


— noe 


~ BB won SB 
BHF Ba SB 


28 Bh aa 


woe eewe 


3 


Ee Se ee 64 ke 


she 


sbapus ts 


TRANSPORTAT’N 
“ Year eo 


11,477 
24,228 
1,859 
4, 
1 


14,040 
24,949 


$3 


: SS 
$33 S43 24 28 


or 


Benin Reise 
BSR 


838 


£3 88 


De > 
oon 








Supr., 1909.) RAILWAY EARNINGS 31 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year tte Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
U S Steel Corp—<on $ $ $ ont $ $ $ $ $ 3 S $ Year Year 
McK ’t Connect A 17,. 17,484 ETc. Aneyoe gehen ic eeeak 5a 220 215 8,756 9,04 
pong pheemy. bow 17338 787 $e 15.941 dsecus’  cetcadh? Llauakae oo anon 441 430 14,243 143i 058 0.58 
McKee Term..A 770 525 gat Sibote >. -Réaankt h went’ eae bie 9 24 409 87 
Tuly T to Aug 81... 1,427 1,048 i, yer Bo enasee  —- seawaeied ; Bahele: |. ane 19 a an = 0.43 0.43 
Mercer Vall “<-o<- A 12,686 4,073 meee 0! a ei) ae ee rr 75 » —1,1 
July 1 to ‘Aug ey 25,389 8,376 i - laa ences — enence” eine «eee 150 ” = —2,228 3 3 
Mt Plea & Latrobe_A 4 ES OG: femme  —— gamowaieh Aenea oe pails 5 34 
day Loaves... 8 er m8 16 12 ~—307 ~ a ee, 
Newb & South.-_.A 34, 32,677 10, EE geass - anesns |~ eeipm oe ee 1,151 965 9.456 —4,547 
fay 1 to Aug to 35380 59.348 20,755 an enneen  Sobeaa Sean“. sane 2,289 1,849 18.466 —11,229 13 13 
Northern Liberties_A 480 869  eaness: < eosses > eee *eegeed 39 20 —674 —853 
ee ea eee aa VS 180 Se IE 79 So wane 
Pe d & Phil __.A 3.620 3,598 REE). vaedne ° sccone | ie een 19 35 583 -—1,593 
July 1to Aug 31... 7.842 6.575 ae WA SEE 35 7 72 25% 3 3 
Pittsb & Ohio Vall_A 2.084 136 CU WE: bakes. °° dacsue Sound 0 eee 30 42 —1,421 _ 
July 1 to Aug x... 2,211 1,769 "ae bie eenhie. °. cncsns .. -‘aeedene: tee 60 83 -—1,514 —1,460 13 13 
St Clair Term ----_- Aug 13,515 11,917 19, RE amedite 0 | * Seuaeest pee |) nee 25 350 19,850 1892 
July 1to Aug 31.-.. 2,773 22.317 ed MN 50 700 27580 1087 7 7 
Union RR (of Pa)_.Aug 176.518 165.477 A .! 15,609 10,391 1 —2, 500 3,500 250.581 140,404 
July 1 to Aug 31_-.-- 349.415 323.399 484,968 +303 25,454 19,770 4.019 —4,106 1,000 7,000 487, 265,196 31 31 
Wauk & Miss Vall_Aug 3,622 3.000 15 ee: See Pekan 2 bee eee ae 15 i Nia eRe yk i SF 
July 1 to Aug 31-_--. 6,504 aan : a - — Seiad  seveed io) “ea kee terme 30 ae aa 2 2 
United Verde & Pac_.A 19.175 13,1 , Me Seeks = eeaeee.) waheee Oe 313 340 : 11,306 
ete... ee ee ae eee I! ee 626 $80 «10913—«wabeRSi tC 
Valley Connecting. _.Aug 786 1,021 64 DMT) <ésese “savas ee” Pee 14 4 50 2.830 ; 
July 1 to Aug 31__-- 1,502 ’ 120 WM 8 eeens.  neenedd:) MERE eee 20 9 100 2.881 0.86 0.86 
Valley RR....---.--- Aug 1,108 696 —493 Me) setome  anwatgns \ oeleilie et aia 16 40 —509 -9 
July 1 to Aug 31_--- 1,851 1,958 319 WEE... eeccca:. goceae Roe tea 32 80 —351 —503 11 11 
Vandalia eee ewww Aug 558.517 067 247.148 206,993 iia ee 24,086 25.283 223,062 181.710 
July 1 to Aug Shicen 1,127,144 1 878 400,437 385,108 lettin 47,329 50.566 353.108 334.542 827 829 
Vicks Shrevy & Pac___Aug 75,007 74,829 32,600 GEE..' seainne OOF: Anaad —323 $28 5,800 26,400 22,979 
July 1 to Aug 31-_--- 150.852 151,290 60.470 . GOO dain —TH 12,400 11,600 48.070 46.400 171 i171 
Vict Fisher & West_.Aug 9.473 5,589 970 Oe. \\-eeeees | savceeOatneia’: see 140 125 830 469 
July 1 to Aug 31_--. 17,436 12,919 SE. Seeces |. kecenal | aes: epee 280 250 1,089 —2,074 56 56 - 
Viegiale Air Line--_._J’ne CoE. gerewe TE) aekdnn 9 semnsce academe eeu a. apuinaai Beer 
July 1 to J’ne 30..-- mo sc BU caeeses | pecicn. < qossuwhs) eee eegh ade SIP wapece Gee. Bucawe SD ana 
Virginia & Kentucky_Aug 853 883 334 OT: Satin. . meena ea ceil 43 44 291 372 4 4 
July 1 to Aug 31_--- 1,767 1,754 606 TD. abeasa . dmecau te cee aawane 86 89 520 877 43 
Virginia & Southw___Aug 822 54,848 32,694 PR. Reese © auewees).) Gene Oo 3,900 3.575 28,794 42,361 
July 1 to Aug 31.--. 134.664 112,750 67,969 BO waeens Saacgitte iaaedl tiie 7,800 7,151 60.169 73.455 188 183 
Virginia Carolina. __.Aug 4.777 4,040 7.343 5,552 eeesen 8 cesget 8 = wbeeoe a esete 252 275 7,090 5,277 
July 1 to Aug 31_-_- 10,038 8,204 13,211 BME wncens |. ccepen eee ee 505 550 12,705 9,371 31 31 
Virginia Southern -_-_ .Aug 1,032 830 1,194 887 @eccne sestecsn 4 «ssesss j.  <¢se6e6 109 133 1,085 753 
July 1 to Aug 31_---. 2,233 1,882 2,386 EOOE oi awceesss' seeaex! ): pee ae eee 218 267 2,168 1,469 12 12 
Virgi OD iccmccctiatis iio Aug 103.366 22,514 44,922 —170 1,667 12 591 10 10,000 1,100 35,513 —1,260 
July 1 to Aug 31-.--. 207,230 45,130 69,387 ——15i 3.336 ys) 1.145 20 18,000 2,200 52.532 -—2,330 444 204 
WR... cniete suc Aug 1,642,229 1.461.826 981.937 915.152 18.720 16.708 1,281 1,439 64.494 72.673 — 918.724 843,918 
July 1 to Aug 31... 3,217,743 2,912,311 1.644.789 1.542.644 35,500 30.611 21 989 135,928 1.515.860 1.408.877 2.514 2,514 
Lorain & West Va_Aug 8,522 4,670 B25 DEE Seenes camnple tee Co waa 510 197 8,535 10.644 
July 1 to Aug 31_-... 16.438 9,634 790 WED cSeecuss cascada | I pees 1,072 523 22,717 3,762 34 34 
Pittsb Lisbon & W_Aug 4,302 4,677 678 Ee ewase | snanade et eee eee 181 194 4 1,349 
July 1 to Aug 31._-- 8.689 8.756 1,807 SAE i Cenned | deenscd eee. eee 365 386 1,441 2,098 27 27 
Wab-Pittsb Term_-_Aug 41,576 51,575 28,371 SUA enccee Gp uaieg: 2. eee (o> ees 5.700 §,245 22,671 30,822 
July 1 to Aug 31..-_- 446 :209 50,731 Ne pcncce . cance ee eee 11,400 12,497 39,331 72,662 63 63 
West Side Belt._..Aug 18,360 18,033 22,019 Meat: ehusse . skanes > Gee oeaeeee 400 600 21,619 15,854 
July 1 to Aug 31.---. 31,975 38,991 1252 WUAEET. <. wadnnn . anbine © 6 eee eee 800 1,200 39.452 27.817 22 22 
Wheeling & LErie_Aug 432.412 381,555 182,851 150,514 5.916 2.069 4,242 611 23,152 22,320 163.94 128 
July 1 to Aug 31---. 823,864 713.595 1,964 345,686 14,971 4.047 10,399 1,379 46.058 44,592 346.305 302.473 442 442 
Wab Chester & Wet _July 7.694 8.088 3,156 Se entaae.. - avccun |, Sess oe 636 512 2.520 3.137 64 64 
Warren & Ouach Val_Aug ND: ai ate  dehuee. 2 nawdsd)  croncu sii demnie 1 aeeebel <2 ainda 2a ea 
July 1 to Aug 31... | Feed hoses Sk amend, woneee.~  odncan ena eee Se. ..weeeew ESO skews 16 16 
War Johnsv & S Riv_Aug 2 3,080 —191 WEED © wecued sewed teeuiua eee 45 37 —236 —1,066 
July 1 to Aug 31_-.. 4,081 ee. Re. SRO cece ton gne i eee (ee 90 D> 1633 =-—2710 25 21 
Warrenton_-__--_-_---- Aug 470 469 467 SE. Swessée 2 pacase 2 week? >: aa 10 9 457 212 
July 1 to Aug 31-_-.-.- 901 1,216 795 PT =:5  Gcesen | cnsckhae ob ewes 2a 20 19 775 257 3 3 
Wash Idaho & Mont_July 16.014 11.824 19,958 WOO eases | oscees = Seinen aeeeen 500 450 19,458 1,912 48 48 
Wash Pot & Chesap-..Aug 2,543 2.230 92 BS FSeekie  \eecaiia ip ae eee i aaa 92 SN eae ae 
July 1 to Aug 31..-.. 4,581 4,344 _ 184 WU Meese. 2 ete eke See ae ie 184 ea: RR OO 21 21 
Washington Run__..Aug 2.583 2.333 1,935 Get noee el 4 eee ee 157 163 1,778 2,051 
July 1 to Aug 31.--- 4.959 8.948 3.534 OE esata > enccanle = we pee 314 326 3,220 —1,008 4 4 
Washington Term’1__ Aug :320 61,674 3,780 8.935 13.618 9,621 2.467 1,349 6.248 MN hey oo es 
July 1 to Aug 31..-- 108.746 126.289 9,102 14.949 25,273 18,255 3 1,615 Beg ME Guna kent 1 1 
Wausaca Gr Bay--.-_ July 1,826 850 —710 SER aekaee cnn neal 5 eee pean ot OR Naga ae —715 412 10 10 
W Jersey & Sea Sh_.-J’ne — 325.629 317,696 _ 181, 160.824 ae: nl * sieht a5 26.679 157.431 134,144 
July 1 to J’ne 30_.-. 3.768.765 4.139.435 1.276.019 1.370.427 196.166 ------ A a eee 240.445 243,619 1,092,952 1.126.808 355 371 
West Virginia Mid___Aug 3 4.315 1,601 BMS | ecacne  , aso-0e 3 ee ee 135 97 1,466 1,416 
July 1 to Aug 31... 6.219 072 4,052 SME ict”  eennee ie lA RS ok 270 194 3.781 992 35 35 
West Virginia North_ Aug 3. 4,879 —3, OE EE. wacnas §  conoue: uae Seo aaa 126 100 -—3,201 —2,022 
July 1 to Aug 31-_..- 7,436 ee: Soe, Sr re. 28s Oe ar ee Sk 253 200 —6.447 —4,463 10 10 
Western Maryland__-.Aug ee hy We: BOOMER cacpee one-one G pun te ee 17,500 16.500 224.983 217.972 
July 1 to Aug 31_-_-- 833 577,995 EE: \c SEPWER  “Sece+s ou. ae oe eee Se 35,000 33,000 428.821 872 543 543 
Georges Ck & Cum.Aug 8.382 ee: SD: Ro Songee © cn-ces' age 900 990 —3.889 —3.1l1l 
July 1 to Aug 31_--- 15.623 17,996 Se EEE.) wennes S| nsoens, aT Cor eee 1,800 1,980 -—6494 —7.352 32 33 
Western Ry of Ala_-__Aug 64.668 61.214 »300 15,673 937 920 —435 —226 4,453 4,410 18,412 11,036 
July 1 to Aug 31..-. 133,879 686 482 34.499 1,882 1,917 —842 —442 906 8,820 28:733 236 «4133 «#133 
Wharton & Northern_Aug 2,790 3,016 2,314 ieee CS wee cee Sb eee eee 350 350 1,964 916 
July 1 to Aug 31_--- 5,763 5,786 3,261 BME = -weckea ts ances «15 eee ee 700 700 2,561 1.620 20 2 
Whitcomb & Morris_.Aug 264 1% —50 WO 2 nancee!. anscae <  Meeeban Se g 9 59 76 
uly 1 to Aug 31---- 544 366 74 Be Wieessen” -° 6. 6l55: 4 ee 19 19 98 97 6 6 
ite Oak-_--------- Aug 2,657 235 1,167 error ig ie eS 312 302 2) 467 
uly 1 to — Shins 4.985 4, 2.967 | Bae ee ae Pe Saekwe oo ie 624 = 2 909 8 8 
Willamsp& Nor Brch_Aug 18,788 10.597 —2,.640 ne pe 236 204 17 = 421 
July 1 to Aug 31... 29,298 21,381 3.466 a4 Cc..--- Bl. wees 238 408 349 388 if'ées 84 84 
& Saline Vali. Aug 1,014 1,004 3,223 ME naca o epenum tenet eee 3 33 3,190 2.286 
July 1 to Aug 31_..- 4,288 2,113 3,376 GMS. eeecee | pee ee Oe ee 66 66 10 3989 12 12 
Wilson Northern ---- July 4.078 1,309 —641 WE. Sones S eennes ieee te eee 28 20 28 10 10 
Winfield ----..----- J’ne 1,234 3,479 a Se eno: ap-n-o ee See 10 9 —60 —1,684 
July 1 to J’ne 30... 16,604 18,657 693 BME. acpans i whe de een oo meee 267 48 425 796 12 fe 
Wisconsin & Mich_-- July 13,513 12,996 131 BEE. ansenk <j osesedtinn quem eames 1,413 1237 —1,281 —425 + #131 
in N W--_-_- A 2,442 1,319 1, SAMIR. wsdhece. - a-~ 130 “tegele ai Gee 42 42 1,487 —213 
July "1 to Aug 31... ee : 4,31 BR ednase: | <p - sane aiedasene yeaa 85 85 4,225 635 26 26 
Terminal _- - - - -- »] —1,135 HOME Ss > Ski ece) i oon Rees) eae OS. wakes —1,135 —802 
July 1 to Aug 31---- fees Sete. EE AURIS Gemnen..c:! o----5.. Ditganes).” eileen Gk menue tiaeokes 440 —1,641 5 5 
Woodstock .--.---.-. Aug 2,440 3.854 2,662 DE beac c) Ca nee) eee 100 100 562 0 
July 1 . pia sage — 6,177 2,779 MeO Seek nn ee ee SS 200 200 579 2 13 13 
Ww tock t. *ne 1,556 —l, —!l 053 ee er tf 313 151 —1,981 —1,204 
fey 1 tose o6..... Ge Ome —thi ~ee@e <2. cl SS oR 2,367 907 180076 1700 7 © 
Woedw & La Central_July po 3.504 ee, ee oom 3 1 —76 —73 2 2 
Wyandotte Terminal _Aug 5,015 3,200 48 Tee a ae awe «ae em a ea 30 18 
July 1 to Aug 31-..-.- 9,464 6.142 lil To wewecy  Semwess |, SE Geo 60 % 51 8 3. 2 
Wyoming & we River — aun 4 = —2411 —844_ ..---- ay ae weibeis 90 90 2,501 —934 18 -£.18 
Yazoo & Miss Vall___Aug 5 +156 28,959 —18,012 27. : 740 90 1.866 —49.11 
July 1 to Aug git as 1 = 0 51.416 48,466 7208 38% 480 3. 80 -—6L479 —1l 2 1,370 1.370 
Yosemite Valley _---- ug ; nS aemine: i eeeees. Cees: (open 23.636 10,183 
July 1 to ‘Aug ai... a Pe 8795 57,610 ieee fegens |. /aeeenk Seabee OC neni 2, 1,800 55,610 056 79 79 
Youngstown & Ohio. Aug 3.742 13,057 ee: wesuen ) abebas: op Reebeks S: “Apecen 455 549 12,601 4, 
July 1 to Aug a = aa _ 884 RIEL. > Sud Anw oi cenene; Cimaies theme 884 872 21,999 i'ee9 3 19 
Yreka ...-.-.-------- "ne 5, 1 592 2. 592 eorees 8 0 were e 6 HEE 0 See eee 45 50 1 539 2.64 
y ito ine do 1.7888 DB nnnne nenee nee eens 500 TST a8 7 7 
& Western. Aug : 176 —2,564 CE aekias  . smbeen tO weben: aoeboass 1,401 1475 —3,965 10, 
1.te Aug mane —_ ea ee ee ee 2777 2,918 S21 18.349 ‘SEE 91 
Zwolle & Eastern. --. ee So eeccee : aivans 3 <guewen,': . sebeae : 
July 1 to Aug 31..-. 4,535 4,878 3,641 EE haewn lt  Vaeewwn 5. c, ueeeud. i: lean ibe ibe ie RB 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 




















Name of Road— To be found under— 
Abbottsford & North Eastern.........-. Canadian Pacific. 
Ahnapee & Western ...........-..-..-- Green Bay & Western. 
Arizona & California ................- Atch. Top. & Santa Fe 
Arizona & Colorado ..............---- Southern Pacific. 
Arkansas & Louisiana ...............- Missouri Pacific 
Arkansas Central. .................... Missouri Pacific. 
Arkansas Midland _..............-..- Missouri Pacific. 
Arkansas Southwestern _.............-. Missouri Pacific. 
Arkansas Western... .................-. Kansas City Southern. 
Asheville & Craggy Mountain.._......-. Southern Railway. 
Atlanta & Birmingham Air Line -...... Seaboard Air Line. 
Atlantic & St. Lawrence _.........-.-.-. Grand Trunk of Canada. 
EE so Dia rocceboccuscen Reading Company. 
SE. o niindmoccedkbcccesced Atlantic Coast Line. 
Augusta Southern ...............-...- Southern Railway. 
Baltimore & Sparrow’s Point .........-. Pennsylvania RR. 
Bangor & Portland _.................. Del. Lack. & Western. 
Bath & Hammondsport ....-.........-. Erie Railroad. 
Beaumont Sour Lake & Western ...-... Rock Island. 
Beaumont Wharf & Terminal Co _...... Atch. Top. & Santa Fe. 
Big Fork & International Falls ......-.- Northern Pacific. 

CP 1 Ae ot nbhbndembaconeban Norfolk & Western. 
Blackstone & Lunenburg ........-...- Norfolk & Western. 
iti kan gence dicanenacsace Southern Railway. __ 
Boca & Loyalton __..........-...-... Denver & Rio Grande. 
Brinkley Helena & Indian Bay ...._...- Missouri Pa: 

Bullfrog Goldfield _._...........-..--- Tonopah & Tidewater. 
Catasauqua & Fogelsville.............- Reading Company. 
Catawba Valley............--.....--.- Seaboard Air Line. 
Central Branch. ..............---...-- Missouri Pacific. 
Champlain & St. Lawrence _..........-. Grand Trunk of Canada. 
Charleston & Western Carolina _....... Atlantic Coast Line. 
Chester & Delaware River ..........-- Reading Company. 
Chicago & Eastern Illinois............- Rock Island. 
NS es cise cwahew Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Junc.. Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw -.....-_- N.Y. Central & Hud. Riy 
Chicago Rock Island & El Paso __.._.-- Rock Island. 

Chicago Rock Island & Gulf ___.......- Rock Island. 

Chicago Rock Island & Pacific .......- Rock Island. 

Cincinnati & Muskingum Valley_._..._- Pennsylvania Railroad, 
Cincinnati Burnside & Cumberland--_-_- Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern -..._.-- Pennsylvania Railroad. 
Cincinnati Northern -.............---. N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw -_._..-- Grand Trunk of Canada. 
Cleveland Akron & Columbus _......_- Pennsylvania Railroad, 
Cleveland Lorain & Wheeling ........_- Baltimore & Ohio. 
Cleveland Terminal & Valley..........- Baltimore & Ohio. 

EE OEE Mas cconaeke badamnekancan Missouri Pacific. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. 
Conway Coast & Western _.__..._...-- Atlantic Coast Line. 
Coos Bay Roseburg & Eastern _......_- Southern Pacific. 
Cornwall & Lebanon..-..............-- Pennsylvania Railroad. 
Corvallis & Eastern...............-... Southern Pacific. 
Cumberland RR -........-...-------- Southern Railway. 
Danville & Western ................-- Southern Railway. 
Dayton & Union -........---..------- Cin. Ham. & Dayton. 
Denison & Pacific Suburban -_.._..._._- Texas & Pacific. 

Detroit & Charlevoix _._.............. N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee--___- Grand Trunk of Canada. 
Donora Southern -.......--......---- United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh_N. Y. Cent. & Hud. Riv. 
Eastern Ry. of New Mexico............ Atch. Top. & Santa Fe. 
MROUREE BOERS connec cc ccccdsccecccee St. Louis Southwestern. 
Eldorado & Bastrop _........2..---.-. Missouri Paciifc. 
Elwood Anderson & Lapel_.........._- United States Steel. 
Etna & Montrose_.................-.- United States Steel 
Evansville & Terre Haute -...........- Rock Island. 

Farmers’ Grain & Ship. Co.._........-- Great Northern. 
Farmerville & Southern -.............- Missouri Pacific. 
Florence & Cripple Creek -...........- Cripple Creek Central. 
Florida West Shore -....-..........-- Seaboard Air Line. 

Fort Worth & Denver City -........... Colorado & Southern. 
Fort Worth & Rio Grande -._.......... Rock Island. 

Frankfort & Cincinnati_.............-- Atlantic Coast Line. 
Fulton Chain _.......---.-.-----.--.- N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio___.Southern Pacific. 
Georges Creek & Cumberland --..._.___- Western Maryland. 
Gettysburg & Harrisburg -...-......-- Reading Company. 

Gila Valley Globe & Northern... _____- Southern Pacific. 

Grand Canyon -...-.-.-...-----------. Atch. Top. & Santa Fe. 
Grand Trunk Western.-.-....-..--....-- Grand Trunk of Canada. 
Greenwich & Johnsonville -...........-. Delaware & Hudson. 
Gulf Colorado & Santa Fe -.-........... Atch. Top. & Santa Fe. 
Gurdor ~ “ort Smith --...........-.-. Missouri Pacific. 
Hamilton welt -.-..-.---------------- Cinc. Ham. & Dayton, 
Harriman & Northeastern _...........- Cin. N. O. & Texas Pac. 
RNR ein mc csuntbensencdndcccccne Southern Railway. 
Hearne & Brazos Valley_.............- Southern Pacific. 
Houston & Shreveport -.-...........-- Southern Pacific. 
Houston East & West Texas.-_....._._. Southern Pacific. 

Iberia & Vermilion ...........-.-...-- Southern Pacific. 

PT ciebsnvdebohhacccqmtchinencccon Union Pacific. 

Indiana Harbor Belt --....-..-------.-- N. Y. Cent. & Hud, Riv. 
Indianapolis Southern -..............- Illinois Central. 
International Railway of Maine____.____ Canadian Pacific. 
Ey Ree ae Green Bay & Western. 
Johnstown & Stony Creek -........... United States Steel. 
Kankakee & Semeca _...-.......---._. N. Y. Cent. & Hud. Riv. 
Kansas City Mexico & Orient of Texas___ Kansas City Mex. & Ori. 
Kewaunee Green Bay & Western..______ Green Bay & Western. 
Lackawanna & Montrose -.........._. Del. Lack. & Western. 
Lake Erie Alliance & Wheeling... _.____ N. Y. Cent. & Hud. Riv. 
RAD PEE os hte k occ cecdidenccace United States Steel. 
Rqaseem Gt AUPUFM 56.2.6 cc cen cc ceck Grand Trunk of Canada. 
Lexington Terminal _..............._. Atlantic Coast Line. 
Little Falls & Dolgeville _._.......___. N. Y. Cent. & Hud. Riv. 
Little Rock & Hot Sprngs Western____-_ Missouri Paciific. 

Little Rock & Monroe................- Missouri Pacific. 

Lorain & West Virginia _......._____. Wabash Railroad. 
Louisiana Western --_.-....-.......... Southern Pacific. 
Louisville & Jeffersonville Bridge -._._- N. Y. Cent. & Hud. Riv. 
Louisville & Wadley -...............- Central of Georgia. 
Macoupin County -..--.....-.-...-.-- Chicago & North West. 
Maricopa & Phoenix -...-.............. Southern Pacific. 
Maryiand Delaware & Virginia___...._. Pennsylvania Railroad. 


Index to Roads Appearing Under Other Companies. 








Name of Road— To be found under— 
Mason City & Fort Dodge ...........- Chicago Great Western. 
McKeesport Connecting ............... United States Steel. 
McKeesport Terminal ................. United States Steel. 
WN ek ee dadcidticn oo cna United States Steel. 
Michigan Air Line .................... Grand Trunk of Canada. 
Middletown & Hummelistown _....._.- .Reading Company. 
Midland Terminal .................... Cripple Creek Central. 
Mineral Range -.-...................-. Canadian Pacific. 
Minneapolis Western ................-. Great Northern. 
Minnesota & International _..._....... Northern Pacific. 
Mississippi River Hamburg & Western..Missouri Pacific. 
POD. nn cn cribbbacccnkehedsantabena Atlantic Coast Line. 
TIE: bcd ddaddwanrdvomotddncontals Chic. Milw. & St. Paul. 


Morgan’s Louisiana & Tex. RR.&SS. Co_Southern Pacific. 


Morris Terminal ..................... Rock Island. 

Mount Gilead Short Lime_............. N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe__.._........ United States Steel. 
Natchez & Southern.................- Missouri Pacific. 
Nevada & California_._................ Southern Pacific. 

New Jersey & New York.._............ Erie Railroad. 

New Orleans & Northwestern. ......... Missouri Pacific. 

New York & Ottawa_................. N. Y. Cent. & Hud. Riv, 
Newburgh & South Shore.._........... United States Steel. 
Newport & Richford.................. Canadian Pacific. 
North & South Carolina _.............. Southern. 

North East Pennsylvania............. .Reading Company. 
Northern Alabama-................... Southern Railway. 
Northern Liberties__.................. United States Steel. 
Northern Ohio... ...............-..... N. Y. Cent. & Hud, Riv, 
North Western RR. of South Carolina... . Atlantic Coast Line. 
Ohio & Little Kamawha _............-.. Baltimore & Ohio. 
Omaha Bridge & Terminal_............ Illinois Central. 
Opelousas Gulf & Northeastern--......-- Texas & Pacific. 
Orange & Northwestern............... Rock Island. 

Oregon & Washington_-_..............- Union Pacific. 

Oregon Railroad & Navigation._.......- Union Pacific. 

Cee Bese BN. in ok cicccunscecuca Union Pacific. 

Oregon Washington & Idaho_._...._..- Union Pacific. 
Paragould Southeastern. ._...........- St. Louis Southwestern. 
Paris & Great Northern. _...........-.- Rock Island. 

Pecos & Northern Texas_............-.. Atch. Top. & Santa Fe. 
PS CNG oo hk didn ccncdeudeooecssuul Atch. Top. & Santa Fe. 
Pencoyd & Philadelphia_............-- United States Steel. 
PO ooo Skip cceek dmc ctsadscccine Reading Company. 
Philadelphia & Chester Valiey_........-. Reading Company. 
Philadelphia & Reading..-............. Reading Company. 
Philadelphia Newtown & New York. ---- Reading Company. 
Phoenix & Eastern...............-..-- Southern Pacific. 
Pickering Valley_.-................--.- Reading Company. 
Pierre & Fort Pierre Bridge.._......-.- Chicago & North Western 
Pine Bluff & Western_-_...........--- Missouri Pacific. 

Pine Bluff Arkansas River_...........- St. Louis Southwestern. 
Pittsburgh & Ohio Valley............-. United States Steel. 
Pittsburgh Lisbon & Western_-__..._.-- Wabash Railroad. 
Plant City Arcadia & Gulf_............ Seaboard Air Line. 
Pocahontas & Western_._...........-.. Norfolk & Western. 
te MN, Soa Sudsakacucaene Reading Company. 
Port Townsend Southern. __..........- Northern Pacific. 
Quincy Omaha & Kansas City.........- Chic. Burl. & Quincy. 
Raquette Lake ......................- N. Y. Cent. & Hud. Riv. 
Ravenswood Spencer & Glenville... -.-..- Baltimore & Ohio. 
Reading & Columbia. -.-..........---. Reading Company. 

Rio Grande Southern.-_..............-. Denver & Rio Grande. 
Rock Island-Frisco Terminal -....... - Rock Island. 

Rosslyn Connecting -................. Pennsylvania Railroad. 
Rupert & Bloomsburg -...........-.-- Reading Company. 

St. Clair Terminal --............-...... United States Steel. 
St. Clair Tunnel Co -._.....-....-..--- Grand Trunk of Canada. 
St. Louis Belleville & Southern... ...._- Illinois Central. 

St. Louis El Reno & West............-.- Fort Smith & West. 

St. Louis iron Mountain & Southern-..-_ Missouri Pacific. 

St. Louis Merch. Bridge & Terminal... -_- Term. RR. Ass’n of St.L. 
St. Louis San Francisco & Texas......-.. Rock island. 

St. Louis Watkins & Gulf___.........-- Missouri Pacific. 

Santa Fe Prescott & Phoenix........... Atch. Top. & Santa Fe. 
SRTOSUIED bow wcdcncenccwccsecenenaan Baltimore & Ohio. 
Se WEIN. co sciies <ennnnasecccech Nevada-California-Ore. 
DOE inne cnadanwacbenabonsémun Boston & Maine. 
Southern Kansas Ry. of Texas _._....-.- Atch. Top. & Santa Fe. 
BAN GI, noi nsw ncwccnbdsacwcadseue Reading Company. 
Sullivan County -........---.-------- Boston & Maine, 
DOU ci. cbbe cdakatencundummeeeooosens Del. Lack. & Western. 
Syracuse Binghamton & New York. .---- Del. Lack. & Western. 
Tallahassee Perry & Southeastern. _- -_- Seaboard Air Line. 
Tallulah Falls -..-.-..---...--...--.-- Southern Railway. 
Tamaqua Hazleton & Northern... ...._. Reading Company. 
Tene Ge GE. 26a ccc ncceccwcdccccctuce Atch. Top. & Santa Fe, 
Texas & New Orleans --._...........-.- Southern Pacific. 
Toledo Saginaw & Muskegon_._.._.._.- Grand Trunk of Canada. 
Trinity & Brazos Valley_.............- Colorado & Southern. 
Union RR. of (Pennsylvania) -._......-- United States Steel. 
Union Freight --..-..-...-......----- N. Y. N. H. & Hartford, 
Union Point & White Plains_........._- Atlantic Coast Line. 
Union RR. of Baltimore -..........--- Pennsylvania Railroad. 
United States & Canada _...........-.- Grand Trunk of Canada. 
Valley RR. of Virginia -..............- Baltimore & Ohio, 
Vermont Valley ........-..............- Boston & Maine. 
Wabash-Pittsburgh Terminal _..._..__- Wabash Railroad. 
Wadley Southern---.................-- Central of Georgia. 
Washington & Vandemere-_-.__......._- Atlantic Coast Line. 
Washington County -._.............-- Boston & Maine. 
Washington Southern.._-............: -Rich. Frederick. & Pot. 
Waukegan & Mississippi Valley_-_-_--__-_- United States Steel. 
Waynesburg & Washington--__....._.-_- Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West_Texas & Pacific. 
EE NOY Sate co lu mchsenccbnoe Wabash Railroad. 
Wheeling & Lake Erie -..............- Wabash Railroad. 
Wheeling Terminal ..................- Pennsylvania Railroad. 
WE WE 62a. ows wcldponwescatuba Colorado & Southern. 
Wilkes-Barre & Eastern -............- Erie Railroad. 
We FO ik bc sen cikiebaiee costae Reading Company. 
Wisconsin Minnesota & Pacific.._...... Chicago Great Western 
Wood River Branch................-.- N. Y. N. H. & Hartford 
Wrightsville & Tennilie _.............- Central of Georgia. 
Wyoming & Northwestern -........._- Chicago & North West. 


York Harbor & Beach................- Boston & Maine. 





























